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“MORTGAGE

THIS MORTGAGE IS DATED JANUARY 13, 1998, Iotween PALOS BANK AND TRUST COMPANY a/t/u Trust
Agreamont dated August 17, 1987 known as Trust No. 72631, bul not peraonally, whose address ia 12600 S,
Harlem Avanue, Palos Molghta, 1L 60463 (referred to rolew as "Grandor"); pnd PALOS BANK AND TRUST
COMPANY, whoso nddress i 12600 SOUTH HARLEM AVENUF, PALOS HEIGHTS, L 60463 (referred to below
a8 "Lender"),

GAANT OF MORTGAGE, For vaiuable consideration, Grantor rot norsonally bul as Trusloee under the
provisiona of a dead or deeds In trust duly recorded and dollvered o Granfor purstiant to a Trust Agreement
dated August 17, 1987 and known a8 Trusl No. 12631, mortignges anc 2onveys (o Lender all of Grantor's
right, tile, and Interost In and to the following doncribod real proporty, togatber-with all oxisting or subseguenly
eractod or alfixed bulldings, Improvomonts and fixturos; all easomonts, riphis i way, and appurtenances; all
water, water rights, watorcourges and dilch rights (including stock In utiiltios with Guch-ar irrigation rights): and all
othar rights, royaltios, ancl profita rolating to tho rotl proporty, including without liritation. all minerals, off, gas,
paotharrnal anc similar mattors, Joented In Cook County, Stale of lilinols {the "Real Proge: ")

Lot 8 (excopl the Northwesterly 7 fact theraof) and all of Lot 9 to 15, Inclueive snd Lols 26 to 34
Inchusive, in Block 43 of Ironworkers Addition to South Chicago, heing n Subdivision of the South
fraclional 1/2 of fractional Section 8, Township 37 North, Range 16, East of the Third Principal
Meridinn, In Cook County, lllinols.

The Real Property or ita addross o commonly known as 4000 E, 106th Street, Chicago, IL 60617, The Houttcroj
Proparty 1ax identitication numbor |8 26=08=408-024 (Lots § to 13); 26~-08-406-003 (Lol 14); 26-00-408-004 (Lot &

15} 26-08-408-022 (Lot 25); 206-08-408-021 (Lot 26); 208-08-408-020 (Lot d?) 20-00-400-19 (Lot 20)
26-08-408-018 (Lot u9); 26-08-408-017 (Lot 30); 26-08-408-016 {Lot 31); 26-0B-408-015 (Lot 32); ‘3
26-08-408-014 (Lot 39); 26-08-408~013 (Lot 34), Vol. 200, C 3

Granlor prosontly assigns to Landar alf of Grantor's right, titlo, and Intarest In and to all leases of the Property and O
all Rents from the Property, In addition, Granior grants to Londer a Uniform Gommorelal Code sacurlly interest in
{he Parsonai Proparty and Rants,

DEFINITIONS. Tho following words shall have tho following meanings when usedt in thig Mortgapa, Terms not
otherwise defined In this Mortgage shall have the moeanings atiributed 1o such terms In the Unitorm Commercial
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jﬂ Code, Al references 10 dollar amounts shall mean amounta in fawful money of the United States of America,
b Borrower. The word "Borrower" means each and every person of entity signing the Note, Including without

limitation Jarnes L. Vourvoulias,

Grantor. ' The word "Grantor® means PALOS BANK AND TRUST COMPANY, Trustee under that ceriain
Trus) Agreement dated August 17, 1987 and known as Trust No. 1-2631. The Grantor is the mortgagor
under this:Morlgage.

Guarantor, The word "Guarantor” means ahd includes without Hmitation each and all ol the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "improvements” means and includes without limitation all axisting and future
improvements, buildings, structures, mobile homes atfixed on the Real Property, lacllities, additions,
replacements and other construclion on the Real Property.

indeblednese. The word "indebtedness" means ali principal and interest payable under the Note and any
amounts expencisa o, advanced by Lender to discharge obligations of Grantor or expenses Incurred by Lender
to enforce obligaiiere ! Grantor under this Mortgage, together with interest on such amounts as provided In
this Mortgage. At nc Yiwe ghall the principel amount of indebtedness secured by the Morigage, not
including sums advances }s protect the sectirity of the Morigage, exceed $535,000.00,

Lender. The word "Lender" means PALOS BANK AND TRUST COMPANY, its successors and assigns. The
Lender is the morlgagee under thig wvortgage.

- Mortgage. The word "Morigage” means this Mortgage between Grantor and Lender, and Includes withott
fimitation all assignments and security-Intarest provisions relating to the Personal Property and Rents.
Note. The word "Note" means the promisseiy note or credit agreement dated Januvary 13, 1998, in the
original principal amount of $535,000.00 froim Borrawer 1o Lender, together with all renawals of, extensions of,
modifications of, refinancings. of, consolidations of, and subsiitutions far the promissory note or agreement.
The Interest rate on the Note is 8.500%. The maturity date of this Mortgage Is February 1, 2003,

Personal Propérty. The words "Personal Property” mean all ecwipmem. fixiures, and other articles of

gersona[_ property naw or herealter owned by Grantor, aad now or herealter attached or affixed 1o the Real

ropenty; 1ogether with all accessions, parts, and additions (o, 2l replacements nf, and ali substitutions for, any -

- of such properly: and together with all proceeds {includina_without limitation all insurance proceeds and
refunds of premiums) from any Saie or other disposition of the Propuny,

Property. The word "Proparty” meang coliectively the Reai Propery.and the Persanal Property.

Real Property. The words "Real Property" mean the propardy, nterests and rights described above In the
"Grant ol Mortgage" seciion.

Related Documents, The words "Related Documents” mean and Includz without limitation all promissory
notes, creait agreamen!s. loan ‘agreements, environmental agreements, gucraniies, Security agreements,
mortnages, deeds of teust, and all oiher Instruments, agraemenls and documents, whather now or herealter
existing, executed.in connaction with the Indsbtedness,

Rents, The word "Rents" means all present and future rents, revenues, Intome, issues, ruyalties, profits, and
other baneflts derived from the Froperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREGY IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL (OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DQCUMENTS. THIS MORTGAGE IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS:

GRANTOR'S. WAIVERS, Grantor walves all ripits or delenses arlsing by reason of any "one action” or
"antl-clallclencr“ law, or any othar faw which may provent Lender lrom bringing any actlon against Grantor,
including & ciaim for deficiency Lo the axtent Lender 19 otherwlse entitled to a claim lor deficlency, before or alter
gg%der s commencement or compintion of any foreclosiure action, ither judicially or by exercise of a power of

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warranis thal: (a) this Mortgapa Is execuled at
Borrower's request and nol al the requast of Lender; (b) Grantor has the lull powar, right, and authority 1o enter
into this Martgage and 10 hypothecate the Pruporlr: ¢) the provisions of this Mortpage do not conflict with, or
resull In o default under any agreement or other instruman binding upon Grantor and do not result in a violation of
any law, regulation, court decraa or order applicablo to Grantor, () Granior has egtablished adequale means of
ob nlnlna from Borrowor on i continulng basts Information about Borrowor's financiif condition; and a‘ Lendur
g%?mr&%’)e no reprosentation to Qrantor about Borrower {Including withow! Hmitation \he creditworthingss of

PAYMENY AND PERFORMANCE. Excopt as otherwiso providod In this Mortgage, Borrower shall pay to Lender

6829086
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% aWindebtedness secured by this Mengage as I bacomes due, and Borrowar and Grantor shall strictly perform al
{ their respactive obligations under thla'ﬂﬁongaga,

% POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor and Barrower agrea that Grantor's poesession
. and usa of tha Property shall be governed by the following provisions:

}:’;u; ' Poaseasion and Use, Until in defaull or untl! Lender oxerclses its right to collect Rents as provided for In the
S Assignmen! of Rems form exacuted by Grantor In copnection with the Properly, Grantor my remain in
9 possession and contro) of and operale and manage the Property and collect the Rerits from the Propenty.

Duty 1o Maintain. Grantor shall malntain the Property in tenantable condiion and promptly perform ail repairs,
raplacements, and maintenance necessary 10 preserve is value.

Hazardous Substances, The lerms "hazardous waste,” "hazardous subsiance," "disposal,” "release,” and
“threatened release," as used In this Mortgage, shall have the same meanings as set forth In the
Comprehensive Environmental Aesponse; Compensation, ang Liabiily Act of 1980, as amended, 42 U.S.C.
Sectlon 9801, et seq, ("CERCLA"), the Superfund Amandments and Reauthorizalion Act of 1986, Pub. L. No,
99-499 ("SARA"), \he Hazardous Materlals Transportation Act, 49 U.S.C. Section 1801, ef seq., the Resource
Conservatiorand Recovery Act, 42 U.S.C, Section 6901, et Se(h' or other applicable stale or Federal [aws,
rules, or reguiadons-adopted pursuant to any of the foragning,  Tha terms "hazardous waste" and "harardous
substance" shan also Include, without limitation, petroleum and petroleum bY—products or any fraction thereol
and asbestos, fGrantor represents and warrants (o Lender that: (a) During the period of Grantor's ownership
ol the Property, (rer has been ne use, gencration, manufaclurg, slorage, treatmenl, disposal, release or

- threatened raleasa-gi iy hazardous waste or substance by any person on, under, about or from the Property
(b} Grantor has no krawledge of, or reason to believe thal thera has been, excepl as previously disclosed o
and acknowledged by Laraar In writing, (3 any use, generation, manuiaclure, siorage, treatment, disposal,
release, or threatened relvase-of any hazardous waste or substance on, under, aboul or lrom the Propertﬁ hy
any prior owners or octupans of the Properta« or (Ip any actual or threaiened Higation or claims of any kind
by any- person relating 10 sucit rarters; and (¢} Except as previously disclosed to and acknowledged by
Lender in writing, (i):neither Granior nor any tenant, contractor, agent or other authorlzed user of the Property
shall use, .generale, manufacture, slure, treat, dispose of, or release any hazardous waste or substance on
under,” abaut or ‘from the Property and_ (i) any such aclivity shall be conducled in complance with all
applicable federal; state, and local lawr, ragulations and ordinances, Including without limitation those laws,
reguiations, and. ordinances described auove.  Grantor authorizes Lender and ils agents to enter upon the
Property. to make: such inspections and \asts. at Grantor's expense, as Lender mar deem appropriate 10
determine compliance of the Property with in's section of the Marlgage. Any inspeclions or lests made by
Lender shall be for Lender's Purposes only and snal’ not_be construed 1o create any responsibiiity or Haullity
on the pan of Lender to Grantor or to any other porson,  The representalions and warranties contained herein
are based on Grantor's due dillgence In investigiding the Property for hazardous waste and hazardous -
substances, Grantor hereby {(a} releases and walves any future claims agains! Lender lor indemnity or
contributlon In the: event, Grantor becomes liable for cicanun or other costs under any such laws, and” (b)
agreas to Indemnify -and hold harmiess Lender against dry and all claims, losses, Habillties, damages,
Penaltles. and expenses which Lender may directly or Indirac.)v sustain or suffer resulting from a breach of
his section o! the Mortpage or as’ a consequence of any use, peneration, manufacture, storage, disposal,
release or threatened release occurring prior 1o Grantor's ownership o interest In the Property, whether or nol
the same was, or should have been known 1o Granior, The provisions of this section of the Mortgage
including: the cbiigation ta indemnity, shall survive the payment of the Irdebledness and the satisfaction and
reconveyance of the lien of this Morlgage and shall not be affected by-Lzidiar's acquisition of any interest In
the Property, whether: by foreclosure or otherwise.

Nuisance, Waste, “Grantor shall not cause, conduct or permit apy nuisance ncy.commit, permit, or sulfer any

- stripping- of or waste on or o the Property or any portion of the ProPerty. Withaut li=iting the generality of the
foregoing, Grantor will not remove, or Erant 10 any other party the right 1o renovi, any timber, minerals
(including ofl-and gas), soil, gravel or rock products without the prior written conseni-zi Lander,

Removal of Improvements. Grantor shall not demotish or remove any Improvements«rzm the Real Property
without the: prior writen consent ol Lender, As a condition to the removal of any improvements, Lender ma
require “Grantor to make arrangements satisfactory to Lender 10 replace such inprovements wit
Improvements of at least equal value,

Lender's Right to Enter. Lender and its agents and represeniatives may enter upon the Real Pro’perty at all
reasonable ‘times to attend 1o Lender's interests and to Inspect the Propery for purposes of Granlor's
compliance with the terms and conditions of this Mortgage. 9

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, an
. ragulations, now. or hereafter in effect, of all governmental authorities applicable o the use or occupancy of th

" Property, Including-without limitation, the Americans With Disabllities Act, Grantor may contest in good fail
any such law, ardinance, or regulation and withhold compliance durin’g any proceeding, Inc!uding appropriatm}
appeals, 0 long as Grantor has-notlfied Lender in writing prior to doing so and so long as, in Lender's solgp
-opInion, Lender’s interests in the Property are not jeopardized. Lender may.re?ulre Grantor to post adequalgy
security or a surety bond, reasonably salistaciory to Lender, to protect Lender's

nterest,
Duty to Protect, Granlor agrees nelther to abandon nor leave unattended the Property. Grantor shall do a(ﬂo
other acts, in additlon ta those acls sel forth above in this section, which from the character and use ¢f the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare Immediately due and payable al
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
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part of the Real Property, or any Interast in tho Rowl Proporly, A "salo or translor" means thn conveyance ol Roul
Propedty or any right, o or Inlorest therain; whethor logal, beneficial or equitabie; whother voluntary of
involuntary; whathor by oulright sale, deed, instellmont salo contract, land contracl, contract for deod, leasehold

. Interest with a tormy greator than threo (3) years, loaso=option contracl, or by salg, assignmant, or transfor ol any
benoficlal nterost In or to any land trust holding thio Lo tho Real Froparty, or by any other methad of conveyrnce
ot Real Praparty interast, It any Grantor 16 & corporation, purinership or limited liabifity company, transior also
Inclucies any chango In ownorship of moro than iwonty=live percent (25%) of tho voting 8lOCK, partnership imorests
or limited liabllity company interosts, as the case may ba, of Grantor, Howover, this option shall not be oxorcised
by Lencler If such exorciso la prohibltes by fecloral law or by Minels Jaw,

Ia%":%ﬁ QND LIENS. Tho following provisians refating to the taxes and lions on the Proparty are a part of thi

I- q "1
Paymenl. Grartor shall pay whon duo (and in all ovants prior 1o dollnnunncy’ all taxas, payroll taxas, special
laxes, asgesamonts, wator cmques ancl sawor sarvica charges [ovied agiingt or on account of the ﬁroporly.
and shall ‘puy whan due all_climg for work dong on or for survices randered or miterial furnished to 1he
Property. Qrantar ghall maintain tho Property frio of all llens having priority over or agual 1o the Injgrast of
Londler under (s Morigage, excapl for the lian ol taxos and assossmonts Aot duo, and oxcapl as otherwise
pravided in the lotoving paragraph, :

RIH_PI‘TO Contest, Grentor may withhold paymont of any lax, assessment, or clnim in connection with a good
faith dispute gver the ctileation to pay, 80 long &8 Londor's Interost in the Proparty is not Jeopardizod. |f & lien
arisos or 18 flled a8 & rasu'c of nonpayment, Grantor shall withih fifteon (15) days aftor the lion arises or, If &
llon is Nigd, witnin fitean-{i5) days after Grantor has notlce of tho filing, secure ho discharge of the lian, or [f
requasted oy Londor, depos’ts Yiih Lendor cash or a sufflciont corporate suroty bond or other securily
satistactory to Lender [n an amori suificiont 1o dlschargo the lien plus unT cosls and atlornays' feos or other
charges that could accruo as o rovwi ! a foreclosure or sale under the llen, In any contast, Granlor shui
detend itsall ane! Lender ancl ghali sal.stif any adverse judgmont before enforcemont against the Properly.
Gméaéggn ggénll namg Lender sy an rddiilondl obligoo under any suroly bond furnished in the contest
pro (8,

Evidence of Paymenl, Grantor shall upori famanst furnish to Londer satisfactory evidonce of payment of the
1axas or assessments and shall authorize the appranriate ;ll‘lovurnmonml ofitcial to dedtver 1o Lender at any lime
a written staternent of the taxos and assessmenls, agiinst tho Property.

Natlce of Construction, Granlor shall natlty Lenan &' least fltoon (15) days boforg any work ls commenced,

any services are furnished, or any materials ‘are su;ﬂ::u-';.l 1o tho Proporty, If any mechanic’s lien, materiaimen’s

iten, or other lien could be asserled on account of the works, services, or materials, Gramor will upon request
of Lendar furnish to Lender acvance assurances satistaciory to Lendur that Grantor can and will pay the ¢ost
of such improvements,

mggfgg‘l’v' DAMAGE INSURANCE, The ioltowing provisions reraling-o Insurlng the Property are a part of this

Maintenance of insurance, Grantor shall procure and maimaln paiicles of fire Insurance with standard
axlended coverage endorsements or a -ropiacement hasly for tho-full insurable value covering all
improvements on the Real Property in an amount sufficient to avold applicelion of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Grantor shall also pracure and maintaln comprehensive
general liabilty insurance In-such coverage amounis as Lender mar reques! ‘with Lender belng named as
additional- insurecs In such Ilabillig Insurance policies.  Additionally, Grantor-anall maintain such other

- Insurance, inciuding. but not limited 1o hazard, business Interruption and boller injurance as Lender may
require. Policles .shall be writlen by such insurance comPanles and In such fuin g5 may be reasonably
acceptable to-Lender. Grantor shall deiiver to Lender certilicales of coverage from each insurer contalnln? a
stioulation that coverage will not be cancelied or diminished without a minimum of ten ‘1‘ J).days’ prior writien
notice to-Lender and not containing any disclaimer of the insurer's liability for failure 1o give cuth notice. Each
Insurance policy also shait Include an endorsement providing that coverage In favor of .ander will not be
impalred In-any way by any act, omission or default of Granlcr or any other person, Should the Real Property
at any time bacome lacated in an area designated by the Director of the Federal Emergency Management
Ag{ancy‘as a spacial flood hazard area, Grantor agrees to obtaln and maintain Federal Flood Insurance for the
wull unpald_principa! balance of the loan, up 16 the maximum policy limits set under the Natlonal Flood
;nsurance‘ Program, or as otherwise required by Lender, and 1o malntain such Insurance for the term of the
oan.

"Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage 1o the Pro erty.. Lender
may make prcof of loss it Grantor fails to do so within litesn (15) days of the casually. Whether or not
Lender's securily is”impaired, -Lender may, al lis election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Propery. I
Lender elects 10 apply-the proceads.to restoration and repalr, Grantor shall repalr or replace the damaged or
destroyed Improvements in & manner satisfaciory to Lender. Lender shall, upon salisfactory proot of such
expenditure, pay or relmburse Grantor from the. proceeds for the reasonable cost of repair or resloration if
Grantor |s not I defaull hereunder. Any proceeds which have nol been disbursed within 180 days afier their

- recelpt and which Lender has not committed to the repalr or restoration of the Property shalt ba used first 1o
pay any amount owing-to- Lender under this Mortgage, then to prepay accrued interesl, and the remainder, if
any, shall.be applied lo the. principal balance of the Indebledness, if Lender holds any proceeds after
payment In full of the Indebtedness, such proceeds shall be paid to Grantor,
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" Unexpired insurance al Sale. Any unexpired Insurance shall inure to the beneflt of, and pass 10, the
purchaser of the Property.covered by ihis Mortpage at ang trustee’s sale or cther sale heid under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor'a Report on Insurance., Upon request of Lender, howeyer not mere than once d year, Granlor shall
furnish to Lender a report on each axisting policy ol insurance showing: (a) tha name ol the Insurer; (b) the
risks insured; (c) the amount of the policy; (¢} the proporty insured, the than current replacement value of
such property, and the manner of determining that value, and (e) the expiration date ol the policy. Granor
stiall, upen request of Lander, have an independent appraiser satisfaciory 1o Lender determine the cash vajue
replacement cost of the Property,

TAX AND INSURANCE RESERVES, Grantor agrees o establish a reserve account to be retained from the loans
proceeds In-stich amount deemed 10 be sulicient by Lander and shall pay monthly Into thal reserve account an
amount equivalent 10 112 of the annual real eslate laxes and insurance premiums, as estimated by Lender, 80 as
to provide suificient funds lor the payment of each year's iaxes and insuranca premiums ong month prior 1o the
dale the taxes and Insurance premiums bacome delinquent, Grantor shall further pay a monthly pro-rata share ol
all assessmente and other charges which may acgrug againsi the Property, It the amouni 80 estimated and paid
shall prove to be-nsuflicient to gay such laxes, insurance promiums, assessmants and other charges, Gramor
shall pay the diffsronce an demand of Lender.  All such pa\rmams shall be carried in an interest~iree reserve
agcount wi,h Lendar, nrovided that if this Mortgaga Is executecd in connaction with the granting of a mortgage on a
single~family awner-rcchpied residential proparty, Granlor, in Heu of aestablishing such reserve account, may
pledge an Interost-bear~o savings account with Lender to secure the paymon of estimated taxes, insurance
premlums, assessments, ans-other charges. Lender shall have the right to draw upon the rosarve (or pledge)
account to pay such llems, 2t Lender shall not be required 10 determine the validity or accuracy of an?; item
before paving it, Nothing in the-Mortgage shall be construed as mt{ulrlng Lender to ‘advance other monfes tor
such purposes;. angl Lender snall aot IncUr any llabllnY for anything it may do or omit 10 do with respect 1o the
reserve account. Subjact to any Imbations set by applicabie law, I the amount so estimated and paid shall prove
10 be nsufficiont to pay such laxes, snsurance pramiums, assossments and other charges, Granlor shall pay the
diftarance a8 required by Lender, Al emaynis In tho reserve dccount are heroby pledged to turther secure the
Inclebtedness, and Lender 18 hereby twhorizad to withdraw and apply such amounis on the Indebtedness upon
the occurrence of an overt of dofaull as doucrioed balow,

EXPENDITURES BY LENDER. |! Granlor faijs 1o rapmplt with any proviston of thls Mortpage, or it any action or
groceedtng‘ Is. commenced thal would materiall, wiect Lander's Intereats In the Property, Lender on Granlor's

ghal! may, but shall not bie r?qulrod to, 1Ak any acton thit Londer dpoms np?rcprima. ny amount that Lander
oxponds In 8o doin will baar inlorest ot tho rate proviced for In tho Note from tho data Incurred or pild by Lander
bo added to 1he balance of tha Note and ho apportionts-wrong and boe payabie with anY instailment payments 10
bacome due-during alther () the term of any applicable Inaurance poliey or” (i) tho remain ng 1orm of 1he Note, or
(c) be treatacl as a balloon payment which will ba due and pryalic at tho Nola s maturity, This Mongage also will
socure paymant of thaso- amounts,  The rights pravided far in s prragraph shal bo In addition 1o any olher
rdghte of any romodios lo which Lendaer mity bo antlilad on aecewrn of 1ho delbull, Any such aclion by Lender
gga’ll not be conslruod as curing tho detaull 8o as to bar Lendor fros any romedy that it otherwise would have

d.

h\mf!g%gm: DEFENSE OF TITLE. Tha lollowing pravisions retating to cwanrship of the Property are u part of this

Tille, Cirantor warrams mn‘: () Grantor hokis good ang markalable tay or rogord 10 1he Property In (oo
simple, froe and cloar of ail long and nncumbrancas othor thiir those sol tonh 'n the Roal Proparly description
orin nnr thlo Inau[unco ollcy, ltio raport, or fingl o opinton Issued In fuvoi-of, ned acceplod By, lender In
connoction with this Mortgage, and (b} Grantor has the full right, power, and authorhy to execute and deliver
this Morlgago o Landor,

Dafenac of Title, Subjoc! to tho oxcoption In }he purnﬂmph abovo, Grontor warranie prd will foraver defend
the thla to the Propon?l apaingt the inwtut claims of wil porsons. In tho evonl any action or pracaoding 18
commenced thit q(uoa\ ong Grantor’s thtle or tho Intorost of Londer undor hik Mormuve. anentor shall delend
tho action &t Grantor's exponso. Granor may bo tho nominal Fnr‘y in such praceeding, but Londer shall bo
ontitind o ptgttclparo in tho proceaging and to be raprasantod In the procaacing by counsel ol Londer's own
choica, and Grantor will ﬁlollvor, or cruso 1o ho dollvarad, to Londer such inglrurnonty ap Londer may requost
from tima to tmo 10 pormit such panicipation,

Compliance With Laws, Grantor warrams that tho Proparty and Grantor’s usg of tha Proporly complies with
all oxisting appticablo laws, ordinansos, and rogulationy of govarmmontat authoritivs,

CONDEMNATION, Tho follawing provistons rolating to sondemnation of tha Property are t part of this Morigage.

_ A'pgtloullon of Not Proceeda. !f uii or any parl ol tha Proparty i8 condamnad by eminant dorain procaedingsce
of by any procoading O purchase in llew a! condtomnation, Londer may at its claction requirg that all or By &S
ortion ¢t the net procoeds of the award by applied 10 tho Incabiednass or the repiir ar rostoratlon of the
roporly. The nel procoads of tho award shall moan tho award aftor payment of aif roasonablo costs, o
oxponsgs, and attarnoys' f0es Incurrad by Londar In connaction with tho condemnation. .}

Proceedings. |If any prococding in condamnation Is Nlod, Grantor shall promptly notity Lender In writing, ang®
Qrantor shall promptly take such algps as may ba nocessary 10 dafond tho action and obtaln tho award.t
QGrantor may bo the nominal m‘Y in such progoading, but Lender shat be oniitied o panticipate I theld
pracaeding and to be ropresontod lklha proceeding by counsol of its own cholea, and Grantor will doeliver or
ggtrlt?& plgl fé% dellvorod 10 Lander such instrumonts 48 may ba rocuestad by It from Hima 10 1ima 10 pormit such

1o tha dato ol ra ml'mnnt brv Grantor, Al such oxponsos, D1 Londar's option, will (1) bo payable on demand, ()
{ #
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IMPOSITION OF TAXES, FEES. AND. CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition- 10_this Mortgage and fake whatever other action is requested by Lender to parfect and continue
Lender's.Jien. on the Heal Property, Grantor shall reimburse Lender for all 1axes, as described below, 10 ether
with ail expenses incurred In recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morlgage.

Taxes. The following shal! constitule taxes to which this section applies: {a) a specific tax upaon this type ol

Morlﬁage or upon all or any EFart ol the Indebtedness secured by this Mortgage; (b) a specific tax on Borrower

which Borrower is authorlzed or required to deduct from payments on the Indebtedness secured by this type of

: Mongaqe; (c) a tax-on this type ot Mortgage chargeable against the Lender or the holder of the Note; and %1)

% sr?&% Lc tax on all or any portion of the Indebledness or on payments of principal and imerest made by
o} .

Subsequent Taxes. If any tax to which this sectien_applies is enacted subsequen! to the date of this
Mortgage, .18 avent shall have the same eflect as an Evemt of Delaull {(as delined below]. and Lender may
exarcise any ur-all of its avallable remedies for an Event of Default as provided below unless Grantor elther
La) pays the lax-Solore it bacomes delinguent, or fb) contests the tax as grovlded above in the Taxes and
tiefesn%ecnon ar.d denosits with Lender cash or a sufficlent corporate surety bond or other security satisfactory
0 er.

- SECURITY “A‘GREEMEN'I:'.'WANC!NG' STATEMENTS, The following provisions relaling 1o this Mortgage as a
security agreement are a pa:t £7 this Martgage.

Security Agreement. This/Instrument shall consiltute a security agreement 1o the extent ahy ol the Property
constiutes Tixtures or other perscnal properly, and Lender shall have all of the rights of a secured party under
the Unitorm Commercial Code as aagnded from lime to time.

Security interest. - Upon. request by Lender, Grantor shall execule financing statements and take whatever
other action Is requested by Lendir to perfect and continug Lender's security interest In the Rents and
Personal Property, In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorizatlon fror Grantor, file executed counterparts, coples of reproductions of Lhis
Mortgage as a financing statement. - Grantor etiall reimburse Lender for ali expenses incurred in perfecting or
continuing this security Interest. Upon defauit’ Grantor shall assemble the Personal Propenr in @ manner and
al a place reasonably convenient to Grantor and Lerdar and make it avallable to Lender within three (3) days
after receipt of written demand from Lender,

et i
A Gt 23
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Addresses, The mailin?naddresses of Grantor (dedn/) and Lender (secured party), from which information

concerning the securlty interest granted by this Mort%agp may be obtained (eash as required by the Uniform
Cemmarclal Code), are as stated on the (irst page of this hiotigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The followlg provisions relating 1o further assurances and
attorney-in~fact are a pan of this Mortpage.

Further Agaurances. Al any time, and Irom tima 10 time, upon request.of Lender, Grantor will make, execute
and deliver, or will cause to-be made, executed or delivered, to cerder or to Lender's designee, and when
requested by Lender, cause to be flled, recorded, refiled, or rerecorc'ed, as the case may be, al such times
and in such ‘offices and places as Lender may deem appropriate, any ara & such morigages, deeds of trust,
securlty deeds, sacurity agreements, financing statemenls, continuation iiatzments, . instruments of further
assurance, certificates, and other decuments as may, In the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or praeserve (aj the obliga.ions of Grantor and Borrower
under the Note, this Mortgage, and the Related Documents, and (D) the liens and security interesls crealed by -
this Mongaqe-as first and prior llens on the Property, whether now owned or heyasfier-acquired by Grantor,
Unless prohibited by law or agreed 1o he contrary by Lender in weiting, Grantor shallrelinburse Lerder for all
costs and expenses incurred (n connection with the matters referred to in this paragrapa.

Attorney-in-Fact. |f Grantor falls 1o do any of the things referred 1o in the preceding paragianh, Lender may
do so for and In the name of Grantor and at Grantor's expense, For such purposel. Granlor hereby
Irrevocably appolints Lender as Grantor's attorney-in-fact for the purpose of making, execuling, deliverm?. '
filing, recording, and doing all other things as may be necessary or deslrabie, In Lender's sole opinlon, {0
accomplish the malters referred to in the preceding paragraph.

FULL PERFORMANCE. |f Borrower pays all the Indebledness whaen due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and dellver 1o Grantor a suitable
sallstaction of 1hla Mortgane and suitabie stalements of termination af any ﬂnanclngl statement on [lle evidencing
Lender's security-interest (n the Rants and the Personal Proparly. Grantor witl pay, it permitted by appllcabie Jaw,
any reagonable termination feo as delarmined by Lender from time to Yime. 1I, however, paymanl Is made by
Borrower, whether voluntarily or otherwise, or by quarantar or by any third oarty, on the Indebtedness and
ther?after Lendler is forced to remil the amount of thal payment {a) 10 Borrower's trustee in bankruplcy or to any
similar person under any. federal or state bankruptcr law or law for the relief of dehtors, (b by reason of any
judgrment, decree of ordsr of any coun or administrallve body having jurisdiction over Lender or ‘any of Lender's
roperty, or &c) by reason of any solflament oF compromisa of any claim made by Lender with any claimant
inclidling  withoul” limitation Borrowerb' ihe Indebtedness shall e considored unlmid for- the pur%osa of
anforcemont of Ihis Mortgage and this Mortgage shall contlinue 1o be elfective or shall be reinslaled, a8 tha case
may be,” notwithstanding any cancelltion of this Morlgage or of any note or other instrumant or agreement
avidencing the (ndebtadnass and the Property will contlnug to secure the smount repald or recovered to the same
oxtent a8 il that amount nover had been originally recolved by Lendor, and Grantor shall ba bound by any
judgmont, clocree, order, sattiomen! or compromise ralating 1o tho Incattidness or to this Mortgage.

6CS290]%6
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{} DEFAULT. Each of tho lollowing, a1 the option of Landlor, shn'ﬁ“één;mu!& an ovont of ci'i;fault ("Event of Default™)
£ uncler this Mortgape:

"y Defaull on Indebtodness. Fallure of Borrower 10 make any payment when due on the Indeblodness.

- Default on Other Paymenla, Fallure of Grantor within tha timo required by 1his Mortpage (o make any
RRWSRI lor tax@s or insurance, or any other paymen! necessary to provent flling of or 10 alfect discharge of

CmezManca Default, - Failure of Grantor or Borrower 10 comply with any olther term, obligiation, covenamt or
condiion comtained in this Mortgage, the Note or in any of the Rolalerd Documents,

Falae Stalements, Any warranty, representation or statement made or {urnishac 10 Lender by or on behalf of .
Graptor or Borrower under this Mor!ﬂage, the Nola or the Felated Documents ig lalse or misicading in any
matenial respect, either now or at the lime made or Jurnished.

Defective Collateralization, - This Mortgage or any of the Related Documenis ceases to be In full force and
aﬂec1 (inctuding fallure of any collateral documants to create a valid and perfecied security interast or lien) at
any time and-‘or any reason,

Death. or ‘Insulvency. The death of Grantar or Borrower or the dissolution or lermination of Grantor or
Borrower's gxistonce as a going: business, tha Insolvency of Grantor or Borrower, the dppaintment of a
receiver lor any purt of Grantor of Borrower's proparty, any assignment for She benefit of creditors, any type of
creditor workout, r “he commencemant of any praceeding under any bankruptcy or Insolvency laws by or
against Grantor or Secower,

Foreclosure, Forfeiturs, #ic, Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, selt-help; reossassion or any other method, by any creditor of Granlar or oy any governmenial
agency-against any of IRG Property,  However, this subsection shall not appI( in tha evenl of a good faith
dispute: by Grantor as to the.validiy or reasonableness of the claim which 8 {he basis of the foreciosure of
foretelture proceeding, provided thal Grantor gives Lender writlen nolice of such claim and furnishes reserves
ar & surely bond lorthe clalm satisfasiory to Lender,

Breach of Other Agreement. Any brasch by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Leadur thal is not remedied within any grace perlod provided therein,
including. without limitation any agreement cencerning any indebtednass or other obligation ol Grantor of
Borrower 10 Lender, whether existing now ar.aier,

Events Affecting Guarantor. »Anr ol the precediig wvents accurs with respect 1o any Guarantor of any of the
indebledness or any.Guarantor dies or bacomes {ncompetent, or revokes or disputes the validity of, orliability
under, any Guaranty of the !ndebledness,

Adverse Change. A materlal adverse change occurs (n.Gnrrower's financial condition, or Lender betleves the
prospect of paymen! or performance of the indebtedness is I'nnaired.

Insecurity. Lender reasonably deems iself insecure,

RIGHTS AND REMEDIES. ON:DEFAULT. Upon the occurrence of anv-Event of Default and at any lime thereatter,
Lender, atits.option, may exercise any one or mare of the following “ighls-and remedies, in addition to any other
rights.or remedias providad by law:

Accelerate Indebtedness. Lender shall have the right at its optlon withait aotice to Borrower 1o declare the
entlr{e !gdtgbéedness immediately due and payable, including any prepayine:-penaity which Borrower would be
require ay. . .

LUCC Remedies; With respect 1o all or anr part of the Personal Property, Lenicer ehall have all the rights and

remedies of a secured party under the Uniform Commercial Code.

Collect Rents, Lender shall have the right, without notice to Grantor or Borrower, 1% 1mke possession of the
Property and collect.the Rents, including amounts past due and unpaid, and appéy the‘nn broceeds, over and
above Lender’s costs, against ihe Indebtedness. in furtherance of this right, Lender may require any tenant or
other user of the Property {0 make payments of rent or use fees directly 1o Lender. If the Fiaits are collected
by l.ender, then Grantor 'irrevocably designates Lender as Grantor's attorney-in~fact 1o ehdorse instruments
received in payment thereo! in the name of Grantor and to -negotlate the same and collect the proceeds,
Payments by tenants or other users 1o Lendery in response 10 Lender's demand shall satisly the obligations for
which .the-payments are made, whether or nol any proper grounds for the demand existed. Lender may
gxercise Its rights under this subparagraph either In person, by agent, or through a receiver,

" Mortgagee in Possession. Lender shall have the right io be Blaced as mortgagee in possession or 10 have &
recelver appolnted 10 Yake possession of all or any part of the Property, with the power to protect and preserve
the Property, 1o operate the Properly preceding foreciosure or sale, and 1o collect the Rents from the Property
and appiy the proceeds, over and above ihe cost of the receivership, against the indebtedness.  The
mortgagee in possession or recelver may serve withoul bond If permitted by law, Lender's right to the
appointment of a recelver shall exist whether or nol the apparent value o the Property exceeds the
lg eFtedness by a substantial amount, Employment by Lender shall not disqualify a person frdm serving as a
receiver,

Judicial Fareclosure. Lender may obtain a judiclal decree foreclosing Grantor's interest in ail or any part of
- the Property,

Deficlency Judgment. (f permitted by applicable Jaw, Lender may obtain a j,udgmen! for any deliciency
remaining In the-Indebtedness due to Lender alter application of all amounts received from the exercise of the
rights provided in this section.

6LRLI086




UNOFFICIAL COPY




. UNOFFICIAL COPY

01-13-1998 MORTGAGE Pago B
Loan No 12211282 {Continued)

Vo poa

T -
——

TN T

Wi

" Other Remediva, Londor 9hi1u have alt other rlghts and rm%blﬂou ;5}<J;lcled In m"m Mongage or the Note or
available at law or in equity,

Sale of ihe Properly. To tho oxton5 pormiliod by applicable law, Grantor or Borrawer horgby walve any and
all right (o hava tha property marshaliod. 1 axercising ts rights and romuodios, Landor shall o lreo 10 soll all
or any part of the Proporly 1opelhor o saparaloly, In ong 8alo or by separaio salos, Londer shall bo onitied 1o
bid at any public sale on all of any portion of the Property.

Nolice of Sala, Londor ghall glve Grantor roasonabla notlco af tho time and place of nny public sale of the

Porsonnl Property or of the time aftor which nnr private sale or athor Intondod dispasition of \the Personal

!Phrg%%y o%ﬂ; F!}Jgslwgdo. Roasenable nollco shall mean notice given at ieast ton (10} days bolore tho timo of
on.

Walver; Election of Romedies, A walvar by any party of i broach of a provision of this Mortggo shal nol
constituito a waiver of or projudica tho party'd rights othorwise 1o domind stricl compilance with that provision
or any other provigion, Efaction by Lendor 10 pursuo any romodr shall nol oxciuda pursult of any other
ramody, antl.an claction to mitke oxpondiiures or 1ako action 1o perform an obligution of Grantor or Borrower
undor this *‘:orv‘gtiqo akter lefture of Grantor or Borrowor 1o partorm shall nat affect Lander's nght 1o dacinre a
dafauit anct oxorniso e romodlon undor this Mortgago,

Allorneys’ Feos; Expenses. !l Landor institulos any sult or uction to onlorco nny of tha torms of thig
Mortgnqlo. Longci sndll e antitled to rocovor such Bum a8 tho court may ncf'utmc repsonable as alornoys
feas at trinl and cr-noyappoal, Whether or not any court actior I8 involvad, ali reasonable oxponses Incurred
by Londor that in Londdar's oplnioh tre noLossiry &t any limo for tho protaction of & Intorost or 1ha
anforcament of its rlahts sl all becomo a purt of tha Indobladnoss puyahio on damand and shall benr interes)
from the ¢lalo of expanaiairo unlll roRmd it tho rato provided for in tho Noto, Exponsog covarad by thig
anqrnph include, withou: imitition, hawever subjoct to any fimits undor upplicublo law, Londor's m.tornors
a08 &ng Londor's logal expenses whothor or not thare is « lnwsut'. including atlornoys’ foas tor bankrupfey
proceodln?a (Including offorts ¢ modify or vacaie nn;.f autommic atay or In uncllone. appeals and any
anticipatnd post-judgmant collection survicas, tha cost o sourumnc‘a recorts, obinining ttlo rapons (including
loreclosure rapornts), wwayora' rapoars, and appealsal tooy, and 1o Insuranco, 1o the oxton permitted by
applicable law, Borrower also will pay #ay court coats, In addliion 10 all olher sums provided by law.
NOTICES TO GRANTOR AND OTHER PARTIZS. Any nolice undor this Morigago, Including without imitatlon any
natice- of default and any nalico of snle to Graatar, shall bo In weillng, may bo sent by lolofagsimila (uniees
otherwise roquired by law), and shall be ofiociive whon ucmallr delivorog, of whon deposiied with a nationaily
racognized overnlght courler, o, if mailad, shali be coenad allectivo when deposiied in tho United States mall first
clasg, certiflod or reqistercd mall, postage prapald, drested to tho nddresscs ghown near the beginning of this
Morngage, .Any pany maY chango its addrass for noticas vader 1his Monyago by glving formal writien notice 1o the
other partles, spocifying that the purpose of tha nolice isqo.chanpa tho pary's uddross. Al copies of notlces of
tarecloaurg rom the' nolder of any llen which has oriorlty over inls Morlgage Shail bo sent to Lendaer's 2ddross, as

shown naar the beginning of this Merlgage. For notice purpeste. Granlor agrans to ke Lendor informed at all
\imos of Grantor's curran! address.

MISCELLANEQUS PROVISIONS. Tha followlng miscollanoous provisiona are a part of this Mortgage:

Amendments. This Morlgage, togothor with any Hamltcd Documants. consiltutes tha entire undarsianding and
agraement of the partles as (¢ the matters set fortn tn this Mortgage. No alieration of or amendment to this
ortgege shall ba cffeciive unleas given in writlng and signed by tho pariy ar parties sought 10 bo charged or
bound Dy the altarition or amendmant,
Annual Reporis, |f tho Propanr I8 usdd for purposes other than Grantor's residence, Grantor_shall furnish to
Lender, upon request, a certiffad stalamont of no, oparating income rovcived drom the Property during
Grantor's previous fiscal year In such form and detalt as Lender shall require, 'Ne® opermln;;‘ incoma” sha
&amgrggeclash roceipts from the Property iess all cash axpengitures made In cotnecton with the operation of
e ny.

Applicable Law, This Mortgage has been delivered to Lender and sccepted by Longae in the Stale of
Hiinois. This Mortgage shall be governed by and construed In accordance with the faws of the State of
Minols,

Caption Headings. Céption headinps in this Martgage are for convenlence purposes only and are not 1o be
used to interpret or detine the provisions of this Moripage.

Me;Per. There shail be no mergar of the Interest or estale crealed by this Mortgage with any other Interest or
ggtnasgnitnolmi-eermgrperty al any time held by or for the benefit of Lender in any capacity, without the writlen

Tl A G i W,
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Severabliity. If a court of competent jurisdiction finds any provision of this Morigage tn be invalid or
unenforceable as 10 any person orf circumstance, such finding shall not render that provision invalid or
Unenforceable as 1o any other parsons or clrcumstances. It leasible, any such olfending ﬂrovisicn shail be

deemed to be modified 1o.ba within the limits of enlorceability or validity;” however, if the olfending provision
cannot-be o modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valld and enforceable.

Successors and Aagigns. Subject (o the fimitations stated in Lhis Mortgage on transfer of Grantor’s interest
this Mortgage shall be binding upon and inure to the benefit of 1he parfies, thelr successors and assigns. il
ownership ot the Froperly becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Granlor's successors with reference 1o Ihis Mortgage and the indebtedness by way o
lorbearance or extension without releasing Grantor from the obligalions of this Martgage or llabliity under the
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" Indebtedness.
Time Is of the Esgence., Time is of the essence in the performance of this Marigage.

Waiver of Homestead Exemplion, Grantor hereby releases and walves all rlﬁhts and benelils of the
homastead:exemption laws-of the State of lllinois as to all Indebtedness secured by this Mortgage.

Walver of Right of Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
co - THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER

D, AMENDED OR REPLACED, OR ANY
SIMILAR LAW- EXISTING NO MORTGAGE, ANY AND ALL RIGHTS OF
REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO
REDEEM THE PROPERTY,

Waivers.and. Consents, Lender shall not be desmed 10 have walved any rights under this Morigage (or under
the Related Documems? unless such walver Is In wrlting and slgned by Lendar, No delay or omission on the
part of Lender in exerc sinq\ any right shall operate as a waiver of such right or any other righl. A waiver by
any parly of 2-arovision of this Mor gnge shall not constitute a waiver ol or prejudice the party's right otherwise
to temand. airiet compliance with that provision or any other provision, No prior walver by Lender, nor any
course of dealing betwean Lender and Grantor or Borrower, shall constliiule a waiver ol any of Lender's rights
or any of Grant%e or- Borrower's obligations as 1o any lulure transactions, Whenever consent by Lender s
required In. this Mi2rtqage, the granting of such consent by Lender In any instance shali nol constiiule
conlinuing conser te eubgequent instances where such congent is required.

GRANTOR'S LIABILITY, Thig Monﬂﬁ\ga is executed by Grantor, not personally but as Trusies as provided above
in the axercise of the power.and tha authority conferred upon and vested In it as such Trustee (and Grantor
thereby warrants that It possesees full Fower and authority to execute this Inslrumaent}, 11 i8 axpressly understood
and agraed ‘hat with the exceplion.2! the roragoln;{ warranly, notwithstanding anything 1o the contrity contained
hareln, that each and all of the wairarti4s, Indemnities, roprasentations, covenants, undertakings, and agreements
made in_thia Morigage on the part of Grantor, whila in form pusporting to be the warrantiss, indemnitles
raprasentations, covenants, undertakings, and agreements of Granior, are neverthgless each and every one of
them made and Intended not as peraom‘.‘ wrrranties, indemnities, representations, covenants, underiakings, and
agreements by Grantor or lor the purposa or */ith the Intention ol binding Grantor parsonally, and nothing in this

ongage or In-the Note shall ba conslrued a5 cronting any liabllity on the parl of Grantor personally 1o pay tho
Note or any interast thal may accrue theraon, o «ny other Indebtedness under this Mortgage, or lo perform an
cavenant, undortaking, or agreement, either axprass ot implied, conlained In \his Morlgage, all such labllity, 11
any, being axpresslr walved by Lantor and by avery parvon now or hersatior clalmin? any right or securItT under
this Mortgage, and fhat so far as Granior and ils succ2ssne porsonally fre concerned, the legal holder or holdars
of the Note and the owner or owners of any Indebtedness shall (ook solaly t¢ the Property for the payment of the
Note and Indebledness, by tho onforcament of (he lien cruated by this Mortgage in the manner provided in the
Note and hereln or by action 1o onlorca the personal llablity u-any Guarantor.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

PALOS BANK AND TRUST COMPANY a//u Trust Agreemont doted Auguel 17, 1987 known ng Trust No.
1-2831, but not personally

By: ‘/#Z’%{ ‘é _égﬂ’jj
MavvRay Burvke, Land Prust Officor
By: A%/’dgy / /4;,};

Jamds J, Martlvy Jr,, Crust Officen
('
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CORPORATE ACKNOWLEDGMENT

STATE OF Illineois )
) 88
COUNTY OF _ _Cook }

On tis 313th day of _January ., 19 98 , before me, the undersigned Notary Public, personally
appeared Mﬂr;ﬁ Kay. Burke, 1,,m,oand James J, Martin, Jr., Trust Officer and
of PALOS BANK AND TRUST COMPANY a/tiu Trus! Agreement dated Augusi 17,
1987 known as. Trust No. 1-2631, but not personally, and known to me fo be authorized agents of the
corporation thei avecuted the Mortgage and acknowledged the Mortgage 1o be the Iree and voluntary act and
deed of the corpeiarian, by authority of its Bylaws or by resolution of its board of directors, for the uses and
purposes therein. maniizned, and on oath stated that they are authorized o execute this Morigage and In fact
executed th /e Mortgage ot hehalf of the corporaﬂon

P .
By_z7. / // 4) e //“ / Residing at 12600 S. Harlem Ave,, Palos
-~ Helghts

Notary Public in and for the State o T llanlS e e }

OFFICIAL .

JULIE ANM \WiNGTOpeen |
My commission expires e S‘ﬁ"\! }]! SIU‘ [‘5’ ;
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