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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 15, 1998, between PALOS BANK AND TRUST COMPANY
a/fu Trust Agreement dated Augusi 17, 1987 known as Triat No, 1-2631, bul not personally, whose address
ia 12600 S, Harlem Avenue, Paics Helghts, I 60463 (referiect't= below as "Grantor"); and PALOS BANK AND

TRUST COMPANY, whose address Is 12600 SOUTH HARLEM AVENUE, PALOS HEIGHTS, IL 60463 (referred
o betow as "Lender").
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ASSIGNMENT For valuable conslderation, Grantor assigns, grame ~sontinuing security interest in, and

conveys to Lender all of Grantor'a right, title, and interest in and to tha %ierds from the following deacribed
Property located in Coock Counly, State of iitinois:

i b L

Lot 8 (except the Northweslerly 7 feet thereof) and all of Lot 8 to 15, irciusive and Lols 25 to 34
inclusive, in Block 43 of Ironworkers Addition to South Chicago, being « Sutdivision of the South
fractional 1/2 of fractional Section B, Township 37 North, Range 15, Easi 4t the Third Principal
Merlidian, In Cook County, lllinois,

The Real Property or its address is commenly known as 4000 E. 106th Street, Chicago, IL -b0617. The Real
Property lax identification. number is 26-08-408-024 (Lots 8 to 13); 26~08-408-003 (Lot 14), 26~08-408-004 (Lot
15); 26-08-408-022 (Lot 25); 26-08-408-021 (Lot 26); 26-08-408-020 (Lot 27): 26-08-408-19 (Lot 28);
26-08-408-018 (Lot 29); 26-08-408-017 (Lot 30) 26-08-408-016 (Lot 31); 26-08-408~015 (Lot 32)
26-'-08-408—014(L0t 33}, 26-08-408-013 (Lot 34), Vol. 200.

DEFINITIONS. The foliowlng words shall have the following meanings when used in this Assignment. Terms nof
. otherwise.defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts In fawful money of the United States of America.

Asaignmeni'. The word "Assignment" means this Assignment of Renis belween Granlor and Lender, and
includes without limitation all asslgnmenta and security interest provisions relating to the Renls.

Borrower. The word "Borrower" means James L. Vourvoulia=

0989086

Event of Defaull, The words "Event of Default” mean and Inciude without limitation any of the Events of
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Dolault set torth bolow In the saction iled "Events of Defaul.”

Grantor. The word "Grantor" means any and &/l persons and entitios executing this Assignment, Including
without limitation all Grantors named above, Any Grantor who slgns this Asslgnment. but does not sign the
Note, is signing this Assignment only 10 grant and convey thal Gramtor's Interost In the Rea! Property and (o
grant & securlty interest In Grantor's Imterest in the Rents and Porsonal Froporly to Lender and I8 nol
personally lablo under the Nolo except as otherwise provided by contract or law,

indebtedness, The word "indabladness” maans all principal and Intorest payablo under the Note and any
Amounts expendnac or advanced by Londer 1o dischirge obligations of Grantor or expensas incurred by Lender
10 antarca obligatlons of Grantar undor this Asslgnment, togather with Intacost on such amounts ns provided In
thig Assignmont,

Londer, The word "Lender® moans PALOS BANK AND TRUST COMPANY, la succassors nnd assigns,

Nole. The wrrd "Noto” moans the promissory note or cradil agreemont dated January 13, 1998, In the
original princigal amount of $538,000,00 from Borrower lo Londor, togother with il ranowals of, extensions of,
modiifications of,ret'anncings of, consolidations of, an¢dl aubsiltutions for the promissory nota or agrasmaont,
The intorast rato on o Mote is 8.500%.

Progertx. Tho word "Proparty" monns tho real property, and all Improvoments thereon, doescribed above In
tho "Assignmont” spction.

Rea) Propuﬂ'Y. The worcls "{orl. Proporty” moan tho property, inleresls and righis described above In tho
“Property Dofinition” soction,

Reloled Documents. The words "Rolutod Documents" menn and Include without limitatlon all promissory
notos, crodit agroomonts, loan borgvzenle, onvironmonial agreoments, puarantios, security agreoments,
mongagos, deads of trust, and all othorarutrumants, agroements and documents, whothor now or heroaltor
oxlsting, oxocuted In connaction with tha Indubiodnoss.

Renta, Tho word "Rants" means &Il renls, revenuas, Incomo, Issuas, profite and proceeds from tha Property,
whathar due now or lator, Including without limitation all Rents from it lonses described on any exhibll
attached 10 this Aasignmant,

THIS ASSIGNMENT IS GIVEN. TO SECURE (1) PAYMENT OF T+4E INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AMD ALL OBLIGATIONS OF GRANTOR AND BORRO'WER UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED ODOCUMENTS., THIS ASSIGNMENT (S GIVE': AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS, Granlor walvos all rights or dolonses arising b reason ol any "one action® or
“anti~cloficioncy” law, or any othor law which may provent Lencor from brixging any action u%ﬂnm Grantor,
includlqg a clalm for deliclency 1o the oxtent-Lander Is othorwise entitled to a clalm for deficiency, beforo or after
Lg'%der s commencomont or complotion of any foraciosura aclion, olther judicially oruy exercisa of a power of
S Tl

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Aseqinment I8 axecuted al
Borrowor's requost and not at the request ol Londer; (b) Grantor hag tho full power, ripht pnd authority 1o enter
imto this Assignment and to hypolnacale the Proparly: (¢) the provisions of this Aasiqnment do ot contlict with, or
rasult In & default under any agreement or other instrument binding upen Grantor and do not rosul, in a violation of
anr law, regulation, court decree or order applicable to Granlor; %l) Granlor has established adequale means of
ob nlning from Borrowar on a continuing basis Informatlon about Borrowor’a financial condition; and (e) Lendar
g%srl"-mne no rapresantalion to Gramor abau! Borrower (Including without limitation: the creditworthiness of

BORAOWER'S WAIVERS AND RESPONSIBILITIES, Lender need not tell Borrower aboul any action or inaction
Lender takes In connection wilh this Assignmenl, Borrower assumes tho responsibility for being and keepin

informed aboul the Froper‘y. Borrownr walves any dalansas thal may arise because ol any action or inaction 0
Lender, Including without limitation any fallure of Lerder 1o realize upon the Property, or any deiny by Lender In
realizing upon lhe Property. Borrower agrees lo remaln liable under the Nole with Lender no maifer what action
Lendar takes-or alls to take under this Assignment,

PAYMENT AND PERFORMANCE, Excont as otharwlse Frovlded In this Asslgnmemt or any Related Document,
Grantor shali pay 1o Lender all amounts gecured by this Asslgnment as they bocome due, and shall strictly
Ferlorm all of Grantor's obligalions under this Assignment. Unless and unill Lender exercises Its right to collect
na Rents. as providad balow and so lonp as there Is no default under this Asslgnment, Granlor ma% remain In
ogsession and control of and operate and manage the Property and collect the Rents, provided 1hat the (uanting
gfmtggeré r?g: to collect the Rents shall not constitute Lender’'s consant to the use of cash collaiaral in a bankruptey

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wih respect to the
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be added 10 the balance of the Note and be apporticned among and be payable with an instalimert payments 10
become-due during either (i) the term of any applicable Insurance pollc% or” (i) the remalning term ol the Note, of
{c? be treated. as a balloon payment which will be due and payable al the Note’s maturity, This Assignment also

- wil} secure payment of these amounts. The rl%ms provided for in \his paragraph shail be in addition fo any other

rights or-any remedies to which Lender may be entilled on account of tha default. Any such action by Lender
shall not be construed as curing the defaull 50 as 10 bar Lender from any remedy that it otherwise would have

“had.

DEFAULT. Each of the following, at the option of Lender, shall constiiule an event of default (*Event of Default”)
under this Assignment:

Default on_ln’debtedrieaa. Fallure of Borrower 10 make any paymeni when due on the l.ndebledness.

Complance Default, Fallure of Granior or Borrower to comply with any other term, obligation, covenant or
condition contained in this Assignment, the Note or In any of the Related Documents,

False Statements. Any warranty, represeniation or statement made or lurnished to Lender by or on behall of
Grantor or Barrower under this Assignment, the Note or the Related Documents is false or misleading in any
material rerosst, elther now or al the time made or furnished.

Defeciive Col'ceralization, This Assignment or any of the Related Documents ceases to he in full ferce and
atfect {including tallure of any collateral documents 10 create & valid and perfecied security interest or Jien) at
anv time and forany, reason,

Other Defaults,” Faliure of Grantor or Borrower to comply whh any term, obligation, covenant, or condition
contained In any other pgreement helween Grantor or Borrower and Lender,

Death or Insoivency, (rte death of Granlor or Borrower or the dissolution or termination of Granicr or

Borrower's axistence ag-a golng business, the Insolvency of Grantor or Borrower, the appointment of a

receiver for any part of Grantrr ¢r Rorrower's property, any assignment for tha beneflt of creditors, any type of
creditor workout, or the cominegrcament of any proceeding under any bankruptcy or Insolvency laws by or
against Grantor or Borrowear.

Foreclosure, Forlellure, etc. Commancement of foraclosure or forfaiture proceedings, whether by judliclal
procesding, self-halp, raponsassion or ary other melhod, by any creditor of Granior or iy any governmental
agency against any of (he Property, mewever, this ‘subseclion shall not apply in the event of a good falth
dispute by Grantor as 10 the validity or reasonableness ol the claim which is the basig of the foreciosure or
rorelal:ure'proceedin% pravided thal Grantor glve=_Lencler writlen nolice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender,

Evenls Atecling Guaranlor, An? of the precoding avents occurs wilth respect to any Guarantor of any of the
Indabtednass or any Guaranior dles or becamas incarmpetont, or rovokes or dispules tha validity of, or liability
under, any Guaranty of the Indebtecdnass,

Adverae Change. A material adverse change oceurs In Bariower's financial condilion, or Lender believes the
prospact of payment or performance of the indebledness is impairod,

Insecurity. Londer reasonably deems tsell insequre,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurronce of any-Svent of Defaull and al any time thereatter,
Lander may axorcise any one or mora ol tho following rights and remaediss, In addition o any other rights or
remadies provided by law:

Accelerate Indoblodness. Lendor shall havo the right al s option without niatice 1o Borrower 10 declare the
?g‘:\lméé}c{gbé%nuss immediately duo and payablo, Including any propaymant .2.taity which Borrower would bo

Caollect Ronte, Londer shall hz}vo the right, withow notice 16 Grantor or Borrowar, Jo-taka possession of the
Proporty and collect tha Rents, nciudlng amounty past duo and un mlil. l\nci apply tha «t preceads, over ang
above Londer's coste, against the Inciabtacngss, In lunhorance of this right, Lender glatl have all the riphis
rovided lor in the Lendar's Hl:]_ht to Collect Sectlon, above, 11 tho Ronts nre cofiected by Lender, ihen

rantor irravocably designatos Lendar as Grantor's ptlornoy=In-(act 10 ondorga instrumants recolved in
{mvmunt thergo! I the nime of Grantar &nd 1o negotinlo the Bamo and collect tho proceeds. Paymenis by
onants of olhar users 1o Lendor In rosponse 10 Londer's domand shafi satisly tha obllgations lor ‘which the
pny}mon!s arg mada, whelhor or not &ny proper prounds for tho demand oxisted, Londer may oxarclse I8
rights uncler this subparagraph olthor in porson, by agont, or through a recolvar,

Mortgagee In Possesslon, Londor shall havo tho right to bo glncod 08 morlvnguu In possaesion or to have a
racolver appointed 1o 1ako possossion of all or any part of the Propony, with tho powor 1o protoct dnd praserve
tha Preporty, 10 oporato tho Propony prucedlnfg foroclosure or sale, and 10 ¢nllogt the Rents from the Propart
and apply 1he proceeds, over and above tha cosl of the mculvurshl{), n%mnut tho indebiacdness. " Th
monpagor In possossion of ragolvar miy sarve without bond i pormiited by law.  Londer's right 10 the
ap?o nimonl ol n recelver sholl oxist wiother o net tho apparont value of the Proporty oxcoeds the
'r?)f: g})ig,glnoss by a substantial amount,  Emplaymant by Londor shall nol disquaiity a porson {rom sarving s 8
voOr,

g}i}a& Romedies, Landor shall have ol other rights and romodios provided in this Assignmant or tha Nola or

Waiver; Election of Romodias, A waivor by any Fnrw o &} breach of & Jarovision of thls Assignmont shall not
constitute o walvar of or projucica tho party’s rights othorwiso to domand alrict complinnce with that provision

or anr othor provision,  Eigcllon by Loncrer 10 puUrsue any rnmudr shall not oxcfudu pursull ol any olhor
romody, and an olection (o make oxpondiiuros or lako action Lo perfo

rm o abligation of Granor or Borrower
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under this Assignment after failure of Grantor or Borrower to perform shall not alfect Lender's right to declare
a default and exercise its remedies under this Assignment..

Atlorneys' Fees; Expenses, | Lender Institutes any sult or action to enforce any of the terms of this
Asslgnment; Lender shall be entitled to-recover such sum as the court may adjudge reasonable as attorneys’
fees al trlal and-on any appeal. Whether or not any court actlon Is involved, all reasonable expenses Incurred
by Lender that In-Lénder's opinion are necessary at any time for the proteclion of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untll repaid al the rate provided for in the Note. Expenses covered by this
Paragraph include,-without limitation, hawever subject to any limils under applicable law, Lender's attorneys'
ges and Lender's legal expenses whether or not there Is a lawsult, inclucing attorneys’ fees for bankrupfcy
proceedlggs (including - efforts to modify or vacate an?: automatic stay or Injunctlon? appeals and any
anticipated post-judgment .coliection services, the cost o searchln? records, oblalnln% title reports (including
foreclosure reports), surveYors' reporls, and appralsal fees, and title insurance, to the extent permitted by
applicabie law. Borrower also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQLS PROVISIONS. The following miscellaneous provisions are a pan of this Assignment:

Amendments. - This Assignment, logether with any Related Documents, constilules the enlire understanding
and-agreement. o the parlies as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignmert shall be effective unless given in writing and signed by the party or parties sought tn be
charged or bounct v the alteration or amendment.

Appllcable'LavJ. This #ssignment has beep deiivered to Lender and accepled by Lender In the State of
illinols, Thie Assignmert shall be governed by and constirued in accordance with the laws of the State of
- Winois.

No Modification., Grantor shallyie, enter Into any agreement with the holder of any_l mortgage, deed of trust, or
other securlly %greement whick has-orlority over this Assignment by which that agreement Is modified,
amended, extended, or renewed witnoul the prior written consent of Lender, Grantor shall neither request nor
accept any. future advances under aiy euch security agreament without the prior written consent of Lender,

Severab!iltg. il a court of competemjuisdiction tinds any provision of this Assignment to be invalid or
unenforceable as to any person or clrcwris@ance, such finding shall not render that provision Invalid or
unenforceable as 10 any other persons or cl.cumstances. |f feasibie, any such offending provision shall be
deemed to be modified 10 be within the limits of en'orceability or validity,” however, if the olfending provision
cannot be so modified, it shall be stricken and al. other provisions of this Assignment In all other respects shall
remain valid and enlorceable.

Successors and Assigns, Subjecl to the limitations stated In this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure o the benefit of the parties, their successors and
assigns, !f ownership of the Property becomes vested in 4 person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with referene-to this Assignment and the Indebledness by
way of forbearance or extension without reteasing Grantor irom the obligations of this Assignment or liability
under the indebtedness. :

Time Is of {he Essence. Time Is.of the essence in the performancewfinis Assignment.

Waiver of Homestead Exemption. Grantor_hereby releases and waivzs all rlﬁhls and benefits of the
‘homestead exemption laws of the State of illinvis as (o all Indebtedness sewured by this Assignment,

Waiver of Rlﬂ?t of Redemption, NOTWITHSTANDING ANY OF THE PRCVISIONS TO THE CONTRARY
: THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL TIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON EEH/LF OF GRANTOR AND
ON_BEMALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CRIDNORS OF .GRANTOR
QC?QUIR‘N? ANY INTEREST (N OR TITLE TO THE PROPERTY SUBSEQUENT 1% THE CATE OF THIS
ssignment.

Waivers and Consents. Lender shall nat be deemed to have walved any rights under 'nis Assignment (or
under the Related Documents) unless such walver Is In writing and signed by Lender, No-delay or omission
on the part of Lender in exercising an*-rlght shall operate as a walver of such right or any olher right. A
waiver by any party of a provision of this Assignment shall not constitule a waiver of or prejudice the .pan%s
right otherwise to ‘dernand strict compllance with that grovislon or any other provision.  No prior waiver by
Lender, nor any course of dealing between Lender and Grantor or Borrower, shall constilute a walver of any of
Lender's rl?hls or any of Grantor or Borrower's obllgations as (o any fulure transactions. Whenever consent
by Lender s required In this Assignment, the granting of such consent bir Lender In any instance shall not
constitute continuing consent to subsequent instances where such consent Is required. ‘

GRANTOR ACKNOWLEDGES. HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS,

: Tin ¥
T S

a G et e
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GRANTOR:

PALOS BANK AND TRUST COMPANY aft/u Trust Agreement dated Augus! 17, 1987 known as Trust No.
1-2627, but' not personally




UNOFFICIAL COPY




UNOFEICIAL COPY

v 01M12-1998 ASSIGNMENT OF RENTS Page 6
Lonn No 12211262 {Continued)

Y et - r v s aad S LT et Ay

Bv:ﬂ_,% /éf /Afé/) Thin documant s maie by PALDS DANY AND 1RUSS COMPANY, as
4

y_Hurke _LgumeL‘me and In gecepted upon tha expiem wndatelanding that

' WAWY N 'Jl‘- |"lllh COMUPHY patarg [nlo samn not
Pttty Lo PR BN TR hum\n to tha

/ : SRR O et veemantalions,
é? 7 ) e o . C e i Lol
BV: QJ"JM/ (!‘ ,}7'1,/ Lo e R Rt PEY

__Q_Lf y :... ‘ - BT P
. ng_uﬁ_t. -AL.‘I-LJ&- . . [ T I VY
' ‘ TR TR T [T
I ', . .o : e N T I
PV Cone LT s arb L any e nlailon,
ww |m|, sl e e o welatlakiGy bernin conhili,
LU MALI LY Tt it vy e TRTRTY wihvaa sl winarod,

CORPORATE ACKNOWLEDGMENT

T,

STATE OF ____ T1liiois. ;

) BB
COUNTY OF ook )

st

On this _13th day of _,zm_m,;_, 19 98 , before me, the undersigned Notary Public, personaily
appeared Mary Kay Burke __ __and James J, Maxtin, Jr, Lrust Qfficer . and
Land. Trusk Officeraef PALOS BANK ARND TRUST COMPANY afllu Truat Agreement daled August 17,
1987 known as Trusl No. 1-2631, bul noi r=rsonally, and known 1o me 10 be authorlzed agents of the
corporation that execuled the: Assignment of Rents ang-acknowledged the Assignment 1o be the free and voluntary
acl and deed of the corporation, by authorily of its Qviaws or by rasolution of its board of direclors, for the uses
and purpcses therein mentioned, and on cath stated katthey are authorlzed o execule this Assignment and in
fact executed the Ass!gnmem on behalt 01 the co )aorcnlon

‘J \
By // a/ A ) /M, / Reslidiro-at 12600 South Harlem Ave,, Palos
P v Height
Notary Public in and for the State of L‘Llinois e
: or l]l.alr\L " t\l e

. }
. JULIE AN W -
My commission expires ; ot \'qur'..\ ﬁj%lrtlli f

I‘n CC"”I"‘ O‘H ’J‘Un 35600

T g,
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‘LASER PRO, Reg, U.S. Pal. & T.M. OIf,, Ver, 3.2da (c) 1998 CFi PraServices, Inc. All rig;'as raserved,
(IL-G14 E3,24 F3.24 VOURVOUL,LN)
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