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State of inols MORTGAGE L1L131S.7003"$B4

THIS MORTUAGE ("Security Instrument”) is given on_~Alanuary 7, 1998 . The Morigugor is

LEOPOLDO HERNANDEZ, A MARRIED YMWKIU CLAUDIA HERZANDEZ

(At

CH
(" Borrower" ). ‘This Sccurlty Instrument Is glven lo
PRIMERA: MORTGAGE COMPANY QF ILLINOIS :
which Is organtzed aud exlsting woder the lws of - TLLINOTS ek whose address is
1441 S, HARLEM AVE, BERWYN, IL 60402.
{"Lemlor"), Borrower owes Leidsr the principal sum of
ONE HUMORED ELEVEN THOUSAN!S SEVEN HUNDRED E1GHT and 00/100
Doltars (U.S. 8 111,708.00 ), ‘This debr s ovidenced by Borrower's nole dted e s date as (his
Securlty Insteument (*Note"), which provides for monthly payments, with the Jull debt, i vor poid caziter, due and
payuble on  February 1, 2028 Iy Seeurity Insteument seeires 10 Lender: () e repaymeit of the debl
avidenced by the Note, whh imorest, nnd afl renowals, exiensiens and modiicadons of the Note; (b) the payment of ail
ofher sums, with interest, mivanced under pacagreaph 7 to proteet the seeurky of thls Seeurhy Bastrument; wnd (e) e
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CASE #: 1L1319003464 | LOAN #: 5926745

performance of Borrower's cavenanis and agreements under this Security Instrument and he Note, For this purpose,
Borrower does liereby mortgage, grant and convey 1o Ihe Lender the following described property located in
CGOK e | County, Winois: N

THE SOUTH 33 FEET OF THE NORTH 67 FEET OF LOT 7 IN BLOCK 9 IN MANDELL AND

HYMANS. SUBDIVISION OF THE .EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 20,
gggﬁ%fflwlgglng?g!i RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

TAX 1DH16-20-328- 006

Parcel (D #:16 20 328 00t
- which has the address of 1912-50UTH 60TH COURT, CICERQ
[Sirewt, City}
inois 60804 {"Property Addeess™);
1Zip Code)

TOGETHER WITH ail the improvemedits ' psw or hereafier crecied on the property, and all easements,
appurtznances and fixtures now or hercafter & pary” ne praperty. All replacements aud additions shll also be covered
by this Security Instrument. Al of the foregoing is referred I in this Security [nstrument as the "Property.”

' BORROWER COVENANTS that Borrower is lawfuliy seized of the esiate hereby conveyed and has the right to

" mortgags, gran n_mlbdnvuy the Property and that the Proper’y s unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title 10 the Prope:-against all claims and demands, subject 1o any
encumbrances of record, -

THIS SECURITY INSTRUMENT combines uniform covenants for riatiohal use and non-uniform covenants with
limited variations by jurisdiclion 1o constitule a uniform security instrument cuveme rend property.

Borrower and Lender covenant and ngfce as follows:
UNIFORM COVENANTS,

L. Payment of Principal, Interest and Late Charge, Borrower shall pay when dbe 1he principal of, and interest
on, the debt evidenced by the Note and Infe charges duc under the Nole,

2. Monthly Payment of Taxes, Insurance.and Other Chavges, Borrower shall include in eecn/menthly payment,
‘logether with the peincipal nnd interest as set forth in the Note and any late charges, a sum for () wies and speciol
assessments levied or to-be tevied against the Property, (b) lenseheld payments or groumd tents on the Fioperty, il (c)
premiums for insurance required under paragraph 4. [n any year Ip which the Lender must pay: & mortgage insurance
premium to the Secretary of Housing snd Urban Development ("Secretary™, or in any yenr in which such premium
would. have been required il Lender 8111 held the Security Instrument, each momhly payment shall also include either: (i)
o sum for the aniual morigage inserance premium to be paid by Lender to the Seeretary, or (i5) 5 monihly charge instend
of o mortgage insurance prembun if this Securily Insirument Is held by the Secretury, in a reasonable amount 10 be
determined by the Sceretary, Escept fur the monthly charge by the Secreiary, these items are calted “Escrow lems™ wd
the suns pald to Lender sre called "Escrow Funds," ‘

Lender may, ot any thme, colleet and hold amounts for Escrow ltems i an aggregate amount not (o execed the
- mEXimum amount that may be requiced for Borrower’s escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U,S,C, Section 2601 er sey, anct hmplementing regnlations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the. cushlon or reserve permilied by RESPA for unantieipited disbursements
or disburseinents befory the Borrower's payments are avattable in the accoumt may nov be bused on mmounts dug for the
" morigage insurance premium,
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CASE #: 11.1319003484 LOAN #: 5926745

(T e smounis held by Leader for lscrow ltems exceed the umounts permlited to be hekd by RESEA, Lender shall
aceount to Borrower Tor the exeess funds s required by RESPA, 1 the amounts of funds held by Lender at wy Hime
ure not swificlent 1o pay the Bscrow Rems when dug, Lender may notley the Borrower ad require Borrower o muke up
the shortage ts perinlited by RESIEA, _

The Eserow Punds nee pledyged us additionad securiy for all sums seenred by this Security Instrument. 1 Borrower
lenclers 1o Lender the full payment of oil sueh swns, Borrower's aecount sl be eredited with the balonce remsaining for
all installment itoms (0}, (b), aml (e) amd any mortgage insurance premiwn instaliment thit Lender has not become
oblignted to pay io the Secretary, and Lender shall promptly refiud any excess fuds to Borrower, hmedintely prior o
0 foreclosure sule of the Propurty or lis acquisition by Lender, Borrower's account shall be crecited with any badance
remaining for ot instatbments for items (03, (b), and (),

3, Application of Payments, All payments under purngraphs | and 2 shalt be apphed by Lender as follows:

First, to the movigage Insurance premium to bo pald by Lender 1o the Seeretury or o the nionthly chirge by the
Seeredary Instend of Syemonthly morsgage insurance promium;

Second, to any imes speclal aascssments, leaschokl payments or grownd remts, and fre, ool and other hazard
insurance premivms, ns requliad;

Third, to interest due under the Note;

Fourth, to amortization o the principal of the Note; and

Filik, 1o late charges due unde: the Note,

4, Fire, Flood and Other Hazured Visvrennce, Borrower shall insure all improvemenis on th‘ Property, whether
now in existence or subseguently erected,.agminst any hazords, casuelies, and contingencies, inchuding fire, for which
Lender requires lnsurance, This insurance shall be maintained in the amounts and for the perieds that Lender requires,
Borrower shall nlso Insure bl itprovements on (e Property, whether now in existence or subsequently erected, against
loss by Roods 10 the extent required by the Secretnry, All insurance shatl by carried with compunies approved by Lender,
The instrance policies and any rencwals sholl be held by Lender and shall include loss payable clanses in favor of, and
in r form acceptable to, Lender,

“In the event. of loss, Borrower shall give Lender immediaté potice by mail, Lender may mike proof of loss if not
made prompily by Borrower, Ench insursnce company concernc i toreby muthorized il directed 10 make payment for
such loss directly to Lender, instend of to Borrower and (o Lender jeizaly, Al or any part of the insurance proceeds may
be applied by Lencler, at iis option, either (a} to the reduction of 1o indebtadness under the Note and this Security
Instrument, first to any delinquent amounts applicd in the order in parngrapn 3, then to prepayment of principal, or
(b) to the restormion or reprirof (he damaged Property. Any application of the preeceds w the principal shall nol extend
or postpone the due date of the monthly payments which are referred to in paragziri-2; or change the amount of such
payments, Any excess insurance procecds over an amount required to pay all outstiraling-indebtedness wader the Note
and this Security Instrument shall be paid to the entity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Properiy that extinguishes the

incebledness, all right; title pnd interest of Borrower in and to insurance policies in force shall Lass o the purchaser,

5. Occupaney,. Presevvation, Maluteninee and Protection of the Property; Borrower's Loun Application;
Lenscholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence wihin sixty days
after the execution of. lh:s Security Instrumemt (or within sixty days of n luer sale or wansfer of the Property) und shall
continue to occupy the Property ns Borrower’s principal residence for at least one yenr afier the date of occupancy,
unless Lender determinies that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are ba.yond Borrower's-control, Borrower shall notify Lender of any extenualing circumstances, Borrower
shall nol commit waste or destroy,-damuge or substantially change the Property or allow the Property to deteriorale,
reasonable weae and tear excepted, Lendsr may inspect the Property if' the Property is vacant or abandone or the loan is
in defoull. Lender may lake reasonable action o proteet amd preserve such vacant or abandoned Properly.
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CASE #: IL1319003484 LOAN #: 5926745

Borrower shall also be In defoult” It Borrower, during the loun application provess, gave muterindly false or inaceurale
informution or statements ta Lender (o tlted o provide Lender with any muteclad tnformition) fn comnection with the
londv avidenced by the Note, Including, but not timited to, represestations conserning Borrower's oceupaney of the
Propurty a8 o peincipnl residenge, 11 thie Seeurlty Instrumhent Is on p Jensehold, Borrower shall comply with the
provisions. of the lonse, {7 Boreower aoqulres foe title to the Propenty, the lensehold and fee tdile shal) not be merged
unless Landor ngrees 4o the merger In wilting.

6, Condemuation, "The proceeds o any award or einim Tor dumages, direst or sonsequential, in conneetion with
any condemnation or other wking of any puct of tie Property, or for conveyanee in pinee of condemantion, ure herehy
assignedl aml shall be paid o Lender w the extent of the fll amount of the indebtediess et retmatoy wnpeid ander the
Note and this Seeuriy Insteument, Lender shull apply sueh proceeds to thie reduction of the indebtedness under ihe Not
and thls Sceurltvdnstrument, Mrst o any delinguent amouts spplied In the order provided Iy pasugraph 3, nind then
prepayment of priaclonl, Any application of e proceds to the prinelpul shall nol eXiend ur postpone the due daie of the
oy pryments, viea are roferced to it paragraph 2, or change the amounl of such payments, Any excess proceeds
over as aenount required to pay all outsimdlng debiedness under the Note wnd this Seeurlty Wsteument shall be paid to
the entity legally entltled theroto,

7. Charges to Borrowre—und Protection of Lender's Rlghts in e Propecty, Borrower shalt puy all
govornmentnl or munlcipal charges; s und impositions that nre not ineluded fu paragraph 2, Bortower shiall pay these
obligntions on thme diceetly to e oty which §s owed the paymet I fifire (o pay would adversely aifect Lendet's
Interest {0 the Property, wpan Lender's vequest Boreoser shndl prompily Rertlsh 10 Lender receipls evidencing these
payments,

i Borrower (alls 10 make diese payments ce the saymonts required by parngeaph 2, or falls 10 performy any other
coverns and agrecments conalned Jn this Seeurt;Instrument, or there Is o legal proceeding it may signilcanly
affeet dauder's rights I the Property (such a8 a procesding in bankrapiey, for comdemnition or 1 enforce faws or
megulatons), then Lender may o nnd pay whatever 15 necessuey 1o proteet the vilue of the Property md Lender's rights
In the Propurty, including payment of mxes, hzard insurance sudother ikems mentoned i paragraph 2,

Any wmounts disbursed by Lender undet this parsgraph-samt becone ui wdditfonnl detn of Borrower and 1w
sectieed by this Sveurlly Tnstewment, These wmounts shall bewr litersst dom e date of disbursement, m the Nole rate,
and ot the option of Lender, shafl te iediately due wikd payible,

Borrewer shall prompily clischiege any Hen which has priosity over this Sueurlty Instrumens usless Bortower: (1)
agrees In writing 1o the payment of e obligation secured by the tien ina manned necoptible to Lender; (b) conlests In
good Falth the Yien by, or defonds ngainst entoreement of te len i, lagal procéetings which fn the Lender's opinion
operate o provent the enforcement of the len; or (&) seeures from the holder of tie fien s agreement satlstietory o
Lender subordinaing the ten to this Seourity Instrument, 1 Lencer determines t any parz-af the Property is subjeer
o ten which muy attaln prioclty over this Seeurlly Instrument, Lender may give Borrower notlee Jdentifying the len,
Borrower shall siisfy the Tien or ke one or more of the aettons set forth above within 10 days Of the giving of notlee,

8, Fees. Lender may collect foes and charges authorlzed by the Seeretry,

9, Gronnds for Acceleration of Deld,

() Defaults Lender moy, except ns limbed by regulutions Issued by the Secretary, fn the cosesal puyiment
defouls, require immedine paymet in (il of all sums secured by thls Securlty Instriment if:
{1) Borrower delinlts Ly fulllng o pay In [ull any menthly payment requited by this Security Instrument
prior 1o or on the due date of the next nonthly payment, or
(i) Borrowor defoults by (ulling, for o period of thlrty days, to perform any other obligations contnined n
ihis Securlty strument,
(b) Sate Without Credit Approval, Lender shalt, i’ permined by applicable faw (neluding Section 341(cl) of
the Garn-St, Germain Deposiiory Instimtlons Actof 1982, 12 U.S,CL1701j-3()) and wiiy the prior approval of
the Secrathry, require immediate payment i Gll of all sums secured by this Securly Instrament ift
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CASE #: 111319003484 LOAN #: 5926745
(i) All or part of. the Property, or i beneficinl inerest in o trust owning all or parl of the Propenty, is seld or
ollierwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchuser or grantee as his or her principul residence, or the
purchaser or granice clm.s $0 occupy the Property but hils or her credit has nol been npprovul in accordance
with the requirements of the Sceretary,
{c) No Walur. If circumstances occur that would permil Lender 1o requics immuediste payment in full, but
Lender does not raquire such payments; Lender does net waive its rights with respect lo subsequent events,
(@) Regulntions -of HUD. Secretary, In many circumstances regulutions issued by the Secretary will limit
Lender's rights,.in the-cuse of - paymeny defaults, 10 require immediale payment in full-and foreclose if not paid,
This St .urily Instrument docs not authorlze acceleration or foreciosure if not permitied by rci,ulmions of the
Seeretoryy
() Mor‘gare Not Insured, Borrower agrees thut IF this Securny Instrument and the Note nre not determined to
be cligible or Insurance wuder the National ‘Housing Act within 60 days from. the dnte hereof, Lender may, at
its option, reqaiv immediaie payment In Ml of all sums-secured by iis Sccurlty Instrument, A written.
statament of any awti:orized: agent of the Secretary duted subsequent (o 60 days from the dae hereof, deelining
to insure this Seeuriw-instrument and the Nole, shall be deemed conclusive proof of such ineligibility,
Nu\wntmmuhng the foregoing. this option muy not be exercised by Lender when the wnwailability of
insurance Is solely chie 1o Lerder's fuilure 10 remit o morigage insurance premivm to the Secretary,

10, Reinstatement, Borrower ks a/right 1o be reinstated i Lender hus required immediate payment in full because
of Borrower’s failure 1o pay an amount due-ander e Note or this Security Instirament, ‘This right applies even after
foreclosure proccedings are instined, To reinstaic the Security Instrument, Boreower shall tender in o lump sum all
amiounts required 10 bring Rortower's necount cliren: inclm!lng. 10 the extent they are obligntions of Borrower under
this Securlty Instrument, foreclosure costs and rensoraiis and custonary attorneys' fees and expenses properly
associatad with she foreclosure procecding, Upon relustpiement by Boreower, this Security Instrument aid the
obligations that it seeures shidl remabn (o effect us if Lender bad not required Bmedinie payment in full, However,
Lender i3 not required to permit reinstatement iR () Lender hes sccepled reinstatement after the commencenwent. of
foreclosure  proceedings within two years immediniely preceding the commencement of u current loreclosure
proceeding, (i) roinstatement wH! prectude foreclosire on different geesiads in the fwiare, or () reinststement will
adversely afleet the prioriy of the len ereated by this Seeurlly lnstrument,

11, Borrower Not Relenset; Forbenranee By laender Not u Warser, Sxtension of the time of payment or
modification of amortizatlon of e sums secured by this Seeurlty Instrument gviaed by Lender to ony suceessor in
interest o Barrower shalt not operate (o relense the Hnbillity of the originl Borrewer oriSorrower's sigeessor in inerest,
Lender shall not be requirect 1o commence procecdings agalnst any suceessor I interest ar refise 1o extend time for
payment or otherwlse mocify nmortization of the sums secured by Utis Securlly Instraient by reason of any demand
mace by the ortginal Boreower or Borrower's successors i tnierest, Any forbenranee by Lender I exerelsing any right
or remedy shall not be u walver of or preclude the exorcise of any right or remedy,

12, Successors nned Assigis Bound; Jolnt and Several Linhilty Co-Slgners, The covenunts sad agreements of
thls Seeurity: nsiramens shall bind aod benefit the successors and assigns of Lender and Borrowee. subjeet lo the
provisions of puragraph (b), Borrower's covenans and agreements shall be joint und several Any Boeawer who
co-slgng this Seeurfly Instrumtent but does not execute e Note: (1) is co-signing this Security Instrument only 1o
marignge, grant nod convey that Borrower's Tnterest in the Property under the terma ol this Securlly Insirument; () s
not porsonally oblignied 10 py the sums secured by thls Securlty Instrument; wid () agrees i Lender and any ofher
Borrower may ngree to extend, modify, torbonr or ke nny nceommodations with regied (e the terms of ki hcc\nlw
Instrument ar the Note withowt thal Borrower's consst,
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CASE #: 111319003484 LOAN #: 5926745

13, Notices.. Any notice (o Borrower provided for ia this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Propesty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

" first class mail o Lender's address stated herein or any nddress Lencder dcs:gmucs by natice to Borrower, Any nolice
provided. for in this. Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as
provided in this pamgraph

14. Goyerning .Law; Sovernhllity. This Security lnslrumtn' shall be governad by Federal law and the law of the
Jlll‘lSdlCllOﬂ in which the Property is locsted. In the event that any prowsmn or cinuse of tlis Security Instrument or the
Note conflicts with applicaﬁlc inw, such conflict shall not alfect other provisions of this Security Instrument or the Note
which can b given effect withow the conflicting provision. To this end the provisions of (his Securily Instrument and
the Nole are deczred 1o be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instriment,

16, Hazardors. Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazadous Subsmucc on orin the Property, Borrower shull not do, nor allow anyons else to do, anything afticting
the Property that is in viokitios: of any Environmental Law, The preceding two sentences shall not apply to the presence,
use, or slorage on the Proprrty of small quantities of Hazardous Substances that are generatly recognized 10 be
appropriate 1o normal residential uzcs and to maintenanse of the Property.

~ Borrower shall prompily give toader written notice of any investigntion, claim, demand, lawsuit or other dction by
any governmenlal or regulatory agency” or\privaie party involving the Property and any Huzardous Substance or
Environmental Law of which Borrower law ezianl knowledge, 1f Barrower learns, or is notified by any governmental or
regulitory authority, thai any.reinoval or oie: semediation of any Hazardous Substances affecting the Propesty is
necessary, Borrower shail prompily take all nccessperemedial actions in secordance with Envirommental Law,

‘As used in this paragraph 16, "Hazardous ‘Subriannes” are those substances defined as foxic or hazardous
substances by Envircnmental Law and the following suasiances: gasoline, kerosene, other flammable or toxic petroieum
products, loxic - pesticides and herbicides, volatile solvinie, .mulerials comtaining asbesios or formaldehyde, and
radionclive materials, As used in this paragraph- 16, "Envirmarental Law" memns federal laws and laws of the
jurisdiction where the Property is located that reluie to health, safety arenvironmental protection.

MON-UNIFORM COVENANTS. Borrower and Lender further eovenant ang ngree as follows:

‘17, Assignment of Rents, Borrower unconditionally assigns and trancfers4o Lender all the rents and revenues of
the Property, Barrower authorizes Lender or Lender's agents to collect the rens @ revenues and hereby directs each
ienant of the Property to pay the rents to Lender or Lender's agents. However, prior '5 Lender’s notice to Borrower of

~ Borrower's. breach of any covepant or agreement in the Sceurity Instrument, Borrowet shell collect and receive all renis
and revenues of the Property as teusiee (or the benefil of Lender and Borrower, This assignment ol renls constitutes an
absolute nsmgnmcnt and not an assigmnent for additionnl seeurity only,

If Lender gives notice of breach to Borrower: (a) ali rems received by Borrower shail Tie ks by Borrower as
trustee for benefit of Lender only, to be applicd to the sims seeured by the Security Instrument; (53-Lender shall be
enlitled (o collect and reteive all of the rents of the Property; and (c) cach tentant of the Property shakipay-all rents due
and unpaid to Lender or Lender's ageat on Lender's writien demand 1o the tenant,

Borrower has nol executed pny. prior nssignment of the rents and has not and will not perform any et that would
preveny Lender from-exercising lis rights under this paragraph 17,

Lendor shall not be required 1o ender upon, take control of or muintain the Property before or afler giving nelige of
brench to Borrower, However, Lender or u Judu.i:rlly appoinied receiver may do so at any time there is a breach, Any
application of rents shall not cure or waoive any defoult or invalidale any other right or rum.dy of Lender, This
assignment of rents of the Property shall terminnte when the debl secured by she Seeurity insinmen is paid in full,

%
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CASE #: 111319003484 LOAN #: 5926746

18, Foreelosure Procedure, 1T Lender requives immedinte payment fn Sl ander paeagesph 9, Lender may
foreckose this Seeurily Instrument by Judichd proceeding, Lender shinil e entitled to colleet all expenses inenrved
In perselng the remedies provided 1o this parngraph 18, including, but net Hodted to, reasonable abtorneys’ Tees
wnd costs of thi evildence,

It the Lender's Wterest in ihis Sceovlly Insteument |8 beld by the Secreiney und the Seeretary requires
immediste payment [ Dbl under Parugraph % the Secretary may lnvoke the nonjudicind power of sale provided
in the Single Family Mortgage Foreclosire Aet o 1994 ("Act™) (02 US.Cy 3780 o1 seq) by requesthing o
forcclosure commissloner deslpmmed wnder the Act o commence foreclosure wnd to sell the Property o
provhded In the Acti Nothing In the preceding sentence shall deprive the Seeretiey of wny vights otherwise
avaliable to v ender under this Paragruph 18 or appllesble by,

19, Relense Aoon payiment of aif sums seeured by thls Securlty Instrument, Lender shall relepse this Seeurity
Tnstrement without e'acie (o Borvower, Borrower shall iy any recordation costs,

20, Walver of Homesionss, Botrower waives ol eight of humestead exempticn in the Properiy,

21, Riders 1o this Seeurity Vistrainent, ¥ one or more riders are executed by Borrower and recorded together
with this Security Instnunent, the coveranis, of cach such rider shall be incorporsied o mxd shall amend nnd
supplement the covennis aud agreements-of-hls Seeurlty Insteament ns i the rider(s) were o part of this Seeurity
{nstrament, [Check applicable box{es)),

B Condormlnium Rider - GLowing Equity Rider (X1 Other {specify] i
Panned Unit Development Rider — [_ Gradtaied Payment Rider ~ ADJUSTABLE RATE RIDER
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CASE #: 1L1319003484 LOAN #: 5926745
BY SIGNING BELQW, Boreower acoupts and ugrees to the terms comained in this Secuddty Instrament and in any
rider(s) oxecutel by Borrawer and recorded wiih it,

Witnesses!
e 5,,- 2 ! ,f,./// / {Senl)

(o LEOPOLDO HE INANDEZ Hotmwer
/

..1._._“.,--\ L e (Sen)
CLAUDTACHERNANDEZ, STONTMO-SOLELY FOR THE  Worows
PURIOSE OF WATVING HOMESTRAD RTGHTS

A
qul
............................................................ (Seul)

Harrower

i l
et 1141 4 e et (heal)

arower

S’.l':\'l‘h OF ILLINOIS, Cook County ssi
The Undersignad A Near Public B and for sald county und siate do hereby cerlify

ﬂml Leopoldo Hoxmmdoz AND Clauwcla Hoamandor

« Prersonnlly known to e (o beare stine person(s) whose nanies)
subseribed to the toregolng instrument, appeared before me thls day In peeson, wnd acknewledged that they
signed and deliverod the said instrumont s thedy free nnd volmnry net, for the sesand purposes therein
set forth,
Given under my hand andl r>II|LIuI wul lﬁi\ 7th doy of - Janunzy 1998
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ADJUSTABLE RATE RIDER

WHEN RECORDED MM, 7Dy I~ SPACE ABCVIE FOR RECORDERS USE

PARCEL 1D #: 16 20 328 006
MSN SV-79 / DOCUMENT CONTROL, [T Prepared by: J. BASSETT
.0, HOX 10266
VAN NUYS, CALITORNIA 91410:0266

LoaN #: 5926745
sscrawicLosiNg #: S1607517D

FHA CASIEENO.
1L1319003484
TINS ADJUSTABLE RATE RIDER is made tis  7th dayofJanuary , 1998, and s
incorporated Into nned shntl be deemed 1o nmend it supplement the Morigae, Deed of Trust or Security Deed
(*Security Instramen™) of the snme date glven hKl the undlersigned ¢ Borrawer" o <eeure Borsower's Note to
PRIMERA MORTGAGE COMPANY. OF ILLINDIS

(the "Lender™) of the same date and coverlng te propesty deseribed i the Seewrity Tnstrment and located m:

1911 SQUTH 60TH COURT, CICERQ 1., 60804.

[itroperty Addrens]
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CASE #: 101319003484 LOAN #: 5926745

THIE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
YWTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT TIIE BORROWER'S . INTEREST RATE CAN CHANGE AT ANY ONE
TIMZ AND THE MAXIMUM RATE THE BORROWER MUST PAY.,

ADDITIONAL "J()VE_NANTS. In addition to the covenanis und agreements made in the Security
Instrument, Borrower tod Zender further covennnt and agree as follows:

INTEREST RATE AND MOMTHLY PAYMENT CHANGES

(A) Change Date .

‘The interest rate may change on it first day of Apri} , 1999 | and on that day of cach succeeding
year, "Change Date” means cach date an which the inierest rate could change.

{B) The Index -

Beginning wilhi the first Change Date, the interest rate will be based on an Index. “Index” means the weekly
average yield on United States Treasury Securities idjusted so a constant maturity of one year, as mude availuble
by the Federal Reserve Board. "Current Index” means ti¢ most recent Index figure available 30 days before the
Change Date, If the Index (as-defined above) is no longer avsitable, Lender will use as a new Index any index.
prescribed by the Secretary. As used in this Rider, "Secreiary means the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Borroweraio'ice of the new Index.

(C) Caleulution- of Interest Rate Changes

Before' cach Change Date, Lender will ealeulate & new interest rate by a'king a margin of
TWO & THREE-QUARTERS: percentage point(s) (2,750 %) o e Current Indes and rounding
the sum to the nearest one-cighth of one percentage point (0,125%). Subject 1o the Tinsits stated in parngraph (D)
of this Rider, this roundect nmount will be the new interest rate until the nest Change Dave.

(D) Limits on Interest Rate Changes :

‘The existing interest rate will never increase or decrease by more than one percentage pois £3.0%) on any
single Change Date, The inferest rate will never be more than five pereentage points (5.0%) higher or lower than
the initial interest rate, as stated in paragraph 2 of the Note, :

A s 3OLU (UT09).01  CIHL (097} Paga 2 of i Initials: (,_./{
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CASE #: 111319003484 LOAN #: 5926745

(K) Culeulntion of Payment Change

IT e saterest rate c!mnuca on o Change Daie, Lender sl ealetlate the smount of momhly paymem of
principal and iaterest which would be mecessary to repay the unpald principa) bnlance in il the Mawrhy Dute
™ the new inierest ete irovgh substamlelly equad paymenis. In making such ealeulion, Lender will use the
unpaid prinetpat kalitee which would be owed on the Change Date if there had been tio defiult fn payment on
the Note, reduced by e pmoum of any prepayments to principal, The result of this ealeuintion wilk be the
- amount of the new monty saynent of principul und fnterest,

{I') Notlee of Chunges

Lender will glve notice 10 Gorcower of any change {n the Inteeest rate and momthly payment amount, The
notice must be given ot feast 25 days tefore the new monthly payment smownt I tue, s muist sel forts G) the
date of the notice, (1) the Change Datey {1y the old interest sme, (1) the new Interest rade, () the new monthly
payiment amouat, (vi} the Current dex mi Vi date 1t was published, (vi) the method of caleulnting the change
in monthly payment smonnt, sk (VI any ot faformation which may be required by law from tine (o time,

(G) Eftective Date of Changes
A new Interest eate caleuluted insccordnnee with poragraphs (€3 ad (D) of this Rider wil} become effective

on the Change Date. Borrower shall make g paytnent In the mvw monthly amount beginning on the first payment
dnte which occurs at least 25 days after Lender has given Borsow:edhe notice of changes reqired by paragraph
(F) of this Rider, Borrower shall have no obligalion 1o pay iny incrense in the monthly payment pmount
caleulnled in accordance with puragroph (B) of this Rkler for any paymes-date ocourring less thin 25 days after
Lender has given the required notice, 17 the mouthly payment amount “alenlded in nccordance with paragriph
(E) of this Rider deereased, but Lender failed to glve timely nolice of tetecrense and Borcower made any
menthly p'lymenl amounts exceeding the pryment amount which should have bedn siated in a timely notice, then
Barrower has the option to cither (i) demand the return to Borrower of any excess bayiaent, whlt iterest thereon
ol the Notz rate (a'rite equal to the interest ride which should have been stated in 4 timely notice), or (i) regues)
thit nny excess payment, with interest thercon at the Note rate, be applied s payment OF principal. Lender's
obligation 1o’ return any excess payment with interest on demund is not assignable even it by Mate is otherwise
assigned before the demand for return s made,

R Initints: E:_/f
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.CASE #: 101319003484 LOAN_#: 5926745

BY SIONING BELOW, Borrower accepts und pgrees o the terms and covennnts contained i this

Adiustable Rale Rider, -
7 (/‘ )
- 7 ‘,_./-

il //// /~/ - (Seal)

LEOPOLUO HERNANDEZ ' \ * Tottawer

................. (Seah
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