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MORTGAGE

MORTGAGE ("Security Instrument”) is given on October 18th, 1997, The grantor is TON! RICHARDS and

UBWEE PRIEST ("Borrower"). The Security Instrument is given to
N.F.C. OF ILL'NOIS, which is organized and existing under the laws of ILLINOIS, and whose address is 1890 N.
ROSELLE RN, SUITE 301, SCHAUMBURG, IL 60195 ("Lender").

Borrower owes Lende’ 1hz principai sum of Forty-Five Thousand and 00/100 Doliars (U.8. $45,000.00). This debt is
evidenced by Borrcwei's rote dated the same date as this Securily Instrument {"Nota"}, which provides for menthly paymenis, with
the full debl, it not paid earier dua and payabls on November 1st, 2027, This Security Instrument secures to Lender: (a) the
rapayment of the debt evidencud by the Note, with interesl, and all renewals, extension and modifications of the Noie; (b} the
paymeant of all other sums, witt’ int.ast advanced under parsgraph 7 to protect the security of this Security Instrument; and (¢) the
performance of Borrawar's covenants 2ad agreements. For this purpose, Borrower irrevocably granis and conveys to Truslge, i
trust, with power of sala, the following describec property located in COOK COUNTY, llinois:

SEE EXHIBIT "A" ATTACHED

THIS IS TO CERTIFY, that the within instrument was preparet by >r under the supervision of the undersigned, an Attorney duly
admittad to practice before the Court of Appeals of Maryland.

Michas! E. Fln\,. Evovire

which has the acdress of 10919 SOUTH EGGLESTON AVENUE, CHICAGO, L 60628 ("Froperty Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienancas and fixtures
now or herealter a part of the property. All replacements and additions shali also be coverad by this Security Instrument.  Alf of the
toregoing is referred to in this Security 'nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby canveyed and has the right to grant end convey
the Property and thal the Property is unencumbered, except for encumbrancas of rscord. Borrower warrants and will defend
gonerally the title to the Properly against ali claims and demands, subject to any encumbrances of recard,

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real property.

T Jr

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90 AMENDED 8/96
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EXHIBIT "A"

BEING KNOWN AS LOT SEVEN (7) IN RESUBDIVISION OF LOT "A" (EXCEPT
THE EAST 145 FEET THERECF) IN FRANK L. JOHNSCN'S NORTH SHELDON
HEIGHTS SECOND ADDITION, BEING A SUBDIVISION OF LOTS 51 AND 54
IN SCHOOL TRUSTEE'S SUBDIVISION OF SECTION 16, TOWNSHIP 37
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN.
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' UNIFORM COVENANTUENH co;tﬂhr:d grelpw ~FR R} Fage 3 of 10
: 1. Payment of Prin ana est]; Pfe t La arges. Boffower shall promptly pay when

due the principal of and Intarest on the debt evidanced by the Note and any prapayment and late charges due under the Note.
e 2, Funds for Taxes and Insurance. Subject Io applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenis are due under the Nate, until the Mats is paid in fult, a sum {"Funds") equal io ona-twalith
ok (a) yearly taxes and assessmants which may aftein priority cver this Security Instrument; (b} yearly leasehold payments or ground
rents on the Property, if any; (c) yéarly hazard or property insurance premiums; (d) yearly flood insurance premiums, it any; {e)
yearly mortgega insurance pramiums, it any; and {{) any sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in %eu o! the payment of morigage insurance premiums. Thess ilems are called "escrow items.” Lender may, at any
time, collect and hold Funds in an amount not to excaeed the maximum amount a lender for a lederally relaled mortgage loan may
roquire for Borrower's escrow account under the Federal Real Eslate Sattlemeni Proceduras Act of 1974 as amendad from time to
time, 12 USC Section 2601 et seq (RESPA), uniess another law that applies to the Funds sets a lesser amount. Il so, Lender may,
at any time, collect and hold funds in an amount not to exceed the lesser amount. Londer may estimate the amount of Funds due
on the basis of currant data and reasonable estimates of expenditures of luture Escrow ltems or otherwise in accordance with
appilicabla law.
- The Funds shall be held in an institution whose deposits are insurad by a federal, instrumentality or entity (including Lender
v i Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the escrow items. Lender
may not charge for halding and applying the Funds, analyzing the escrow account or verifying the escrow Hems unless Lendar pays
Borrower intarest on the Funds gnd applicable law permits Lender to make such a charpe. Howsever, Lender may require Borrower
to pay a one time charge for an independent rea! estale tax reporting service used by Lender in connaction with this Laan, unigss
applicable law prorides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lendear shall nol be
required to pay Borrowar any interest of earnings on the Funds. Borrower and Lendar may agree in writing, however, that interest
shall be paid on thesunds. Lender shall give to Borrower, withoul charge, an annual accounting of the Funds showing credils and
dabits to the Funds and t'.e purpose for which each debit to the Funds was made. The Funds are pledged as additional security
for the sums secured by . ils. Security Instrument,

If the Funds held by Lenca: excaad the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess of funds in accoroanse with the requirements ol applicable faw, [f the amount of the Funds held by Lender is not
sufficient to pay the escrow #ems :vhrn due, Lender may so notify Berrower in writing, and, in such case Borrower shall pay to
Lender the amount necessary to mak= up the deficlency. Bosrower shall make up the deliciency in no more than twelve monthly
payments, at Lender’s sole discraiion.

Upon payment In full of all sums securzd Ly this Security Instrument, Lender shall promptly refund to Berrower any Funds heid
by Lender. \f under paragraph 21, the Lender ~iaV acquire or sel the Property, Lender, prior to the acquisilion or sale of the
Property, shal apply any Funds held by Lendel at t:e time ¢f acquisition or sale as a credil against the sums secured by this
Security Instrument.

3. Application of Payments. Unlesc ezplicable law provides otherwise, all payments received by Lender under
peragraphs 1 and 2 shall be applied: first, to any prepayinint charges due under the Nots: second, lo amounis payable under
: Paragraph 2; third, to interast due; feurth, to principal; and last, to any late charges due under the Note.

N 4. Charges; Liens. Borrower shall pay slt laxes, ashessments, charges, lines and impositions attributable to the
Property which may attain priority over this Security Instrument, nd leasehold payments or ground rents, il any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shell pay them on tima directly to
the person owed payment. Borrewer shall promptly furnish lo Lender il pollices of amaunts te ba pald undar this paragraph. U
Borrower makes these payments directly, Barrower shall promptly furnisi te” conder receipts evidencing the payments.

Borrowsr shall promplly discharge any lien which has priority over this Szciadty Instrument unless Barrower: {a) agrees In weiting
to the paymeni of obligation secured by tha lien in a manner acceptable to’ Lender; {b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Letiser's orizion operate to prevent the enforcement of
the ltien, ar (¢} secures from the holder of the lien an agreement satisfactory lo the Lender subordinating the lien to this Security
Instrument. 1! Lender delermines that any part of tha propery is sublect 1o a k=i which may allain priority over this Sacurity
Instrument, Lander may give Borrower a nolice identifying the lien. Borrower shall satisty t1e."en or take one or more of the aclions
sat forth ahove within 10 days of the giving of notice.

5. Hazard Or Property Insurance. Barrower shall keep the improvements now’ « xisting or hereallar ereciad on lhe
Proparty insured agalnst loss by fire, hazards included within the term “extended coverage™ and any other hazards including floods
or floeding, for which Lender requires insurance. This insurance shall be maintained In the amounts-and far the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender s afp proval which shall not
be unseasonably withheld. It the Borrower fails to maintain caverage described above, Lender may, =~ L. ader's option, obtain
coverage to protect Lender's righls in the Property in accordance with Paragraph 7.

All Insurance policies and renewals shall be acceptabie to Lender and shall inciude & standard mortgage <iras2, Lender shall
have the right to hold the policies and renewals. 1l Lender requires, Borrowar shall promptly give to Lender 2 “aueipts of paid
pramiums and renewal notices. In the event af loss, Borrower shall give prompt notice 1o the insurance carried ana Lender. lender

-] may maka proot ol loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be applied to restoration or repair cf the

- Property damaged, it the restoration cr repair is economically feasible and Lender's security is not lessened. If the restoration or
repair Is not economically feasible or Lender's Security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securily Instrumant, whether or not then due, wilh any excess paid lo Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the Insurance carrier has oftered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the procesds to repalr or restare the Property or i16 pay sums
secured by this Security Instrument, whether or not than due. The 30-day period will begin when the aotice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 10 principal shail not extend or posipone
the due date ol the monthly payments referrad to In paragraphs 1 and 2 or changa the amount of the payments. i undar
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance poiicles and procesds resulting from damage to
the Property prior to the acquisition shall pass to Lendar to the extent of the sums cacured by this Secusity Instrumeni immediatsty
prior to the acquisition.

6. Occupsancy, Preservation, Maintenance and Protection of the Properiy; Borrower's Loan
Application, Leaseholds. Borrower shall occupy, establish, and use the Properly as Berrower's principal residence within
sixty days after the executlon of this Security Instrument and shall conlinue \¢c occupy the Property as Borrower's principal
residence for at least one year after the date of cccupancy, unless Lender otherwise agrees in writing, which consent shall not be
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unraasonably withheld, or unldgs Jxflerit rdumsiiknce jst gl bayory 8pr ntro orrower shall noldedirdy,

damage or impair the Property, allow the Property lo deteriorate, or commit waste an the Property. Borrowsr shall be in default if
‘' any forfeiture action or proceeding, whather civil or ciiminal, Is bsgun ihat in Lender's good faith judgment could result in forfeliura
" of the Propenty or otharwise materially impair lhe llen created by this Securily Instrument or Lender's ssecurity interest. Borrower may
cure such a default end rainstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, preciudes todelture of the Borrowsr's interest in the Property or other material impalrment
of the lien created by this security instrument or Lender's security Interest. Borrower shall also be in detauk i Borrower, during the
ioan mpplication process, gave materially false or inaccurate information or statements to Lender (or falied to provide Lender with any
material information) in conneclion with the loan evidenced by the Note, including bl not limited to representations concerning
Borrower's occupancy of the property as a principal residence. 1f this security instrument Is on a leasehold, Barrower shall comply
with ali the provisions of the lease. |f Borrawar acguires les simple title to the propesty, the leasehold and the fee titie shafi not
merge unless Lender agrees to the marger In writing.

7. Protection of Lender’s Rights in the Property. I Borrower iails o perlorm the covenanis and agreemenis
conlained in this Security Instrument, or there is a lega! proceeding that may significantly affect Lender's rights in the Property {such
as proceseding in bankrupley, probata, tor condemnation or to enforce laws or regulations), then Lender may do and pay for
whataver is necessary to protect the vatue of tha Property and Lender's righls in the Property. Lender’s aclions may include paying
any sums secursd by a lien which has priority over this Securily Instrument, appearing in court, paying reasonable attorneys" fees
and enterlng on tbe Property to make repairs. Althaugh Lendar may take aetion under this paragraph 7, Lender does not have to
do so.

Any amounis dishursad by Lender under this paragraph 7 shall became additional debt ol Borrower secured by this Security
Instrument. Unlezs Birrower and Lender agree to other terms ol paymenl, these amcunts shall bear interest from the date of
disbursement at the N7t rate and shall be payable, with interest, upon notice from Landar to Barrowar requesling payment.

8. Mortgage insurance, if Lender raquired moripage Insurance as a condition of making the loan securad by this
Securily Instrument, Borowr,~shall pay the premiums required to maintain the insurance in effect. If, for any reason, the mortgage
insurance coverage requiar’ by Lander lapses or ceases to be in sffect, Borrower shall pay the premiums required to obtain
coverage substantially equivaknt\o.the martgage insurance previously in effect, al a cost substantially equivalent to the cost o
Borrower of the merigage insurarce Lreviously in effect, from an alternate mortgage insurer approved by the lender. | substantially
equivalent maorlgage Insurance is ndt rvailable, Borrower shall pay to Lender each month a sum equal to one-twelfth ol the yearly
morigage insurance premium being‘waid by Borrower when the insurance coverage lapsad or ceased (o be In ellect. Lendoer will
accept, use and retain these paymanis ar a _os~ resarva in lleu ol mortgage insurance. Loss reserve paymants may no longer ba
required, at the option of the Lender, if mritgage insurance coverage (in the amount and for the period that Lender raquires}
providad by an insurer approved by Lender agals becsmes available and is obtained. Borrowsr shall pay the premiums required to
maintain morigage insurance in effect, or 1o prowls a loss reserve, until the requirement for mortgage Insurance ends In accordance
with any written agreement between Borrower and Lindrr or appliceble law.

9. Inspection. tender or its agent may make rersonable entries upon and inspection of the Property. Lender shail give
Borrower notice at the time of or prior to an inspection spe’ hing repsonable cause for the inspection.

10. Condemnation. The proceads of any awarc or cl~im for damages, direct or consequential, in connaction with any
condemnation or other taking of any part of the Property, or for/convayance In lisu of condemnation, are hereby assigned and shall
be paid 1o Lender.

in tha event of a total laking of the Property, the proceeds shal. bs ~pplied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrowsr. In the avint at.a partial taking of the Property, in which the fair market
valug ol the Property immediately belore the taking is equal to or greater'then the amount ol the sums sacured by this Security
fnstrumant immediately belore the laking, unless Borower and Lender otherwiss rgree in writing, the sums secured by this Security
nstrument shall be reduced by the amount of the proceads mulliplied by the folzwing fractions: (a) the total amount of the sums
secured immadiately before the taking, divided by (b) the falr market value of the Prugerty immediately betore the laking. Any
balance shall be pald to Borrower. In the avent of & partia) laking of the Property ‘n which the fair market veiue of the Property
immediately bsfore the taking is less than the amounts of the sums secured immediatriy oafore the taking, unless Borrower and
Lender otherwise agree in wriling or unless otharwise applicable law otherwise provites, (ha proceads shall be anplisd to the sums
secured by this Security Instrument whether or not the sums are then due.

il tha Property is abandoned by Borrower, or if, alier notice by Lender to Borrower that the (ondrmner offers to make an award
or seltle a ctalm for damages, Borrower faills to respond to Lender within 30 days after the dale the nolice is given, Lender Is
authorized to collect and apply tha progceeds, at its oplicn, either to restoration or repair of the Property <r 0 the sums secured by
this Security Instrurnent, whelher or ndt then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shai nut watend or posipong
tha due dala of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payman's,

11, Horrower not Released; Forbearance By Lender Not a Waiver. Extension of the t'ma for payment or
modilication of amortizatlon of the sums securad by this Security Instrument granied by Lender to any successos n interest of
Bosrower shall not operate to refease the liability of the original Borrower or Borrower's successors in intarest. Lenger shall nol be
required to commence proceedings against any successor in inlerest or reluse to extend time for payment or ctherwise modify
amortization of the sums secured by this Security !nstrument by reason of any demand made by the original Borrower or Borrawer's
succossors in interast. Any forbearance by Lender In exercising any right or ramedy shall not ba a walver of ar praclude the
exarcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agresments shall be joint and sevoral. Any Borrower who co-signs this
Security Instrument but doas not execute the Nnte: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security instrument; (b) is not persenally obligated to pay the sums
secured by this Security Instrument; and (c) agreas that Lender and any other Borrower may agree {o extend, modify, ferbear or
make any accommodalions with regard to the terms of this Security Instrumant or the Nole without that Barrower's consent.

13, lLoan Charges. If the loan securad by this Security Instrument is subject to a law which sets maximum joan charges,
and that law is finally interpreted so thal the Interest or other ican charges collected of to be collected in connection with the loan
axcead the permitted limits, then: (a} any such loan charge shall be reduced by the amount nacessary to reduce the charge to the
parmitted limit; and (b) any sums aleady collected from Borrowar which axceeded permitted limits will be refundsd to Borrower.
Lender may choose to maks this rafund by reducing the principal owed under the Note or by making a direct payment to Barrower.
If a ratund reduces principal, the reduction will be treated as a partial prepaymant without eny prepayment charges under tha MNote.

) Oy
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14. Notices. Any alto ol riprovided for 1 Baciki H t giverll by delivering It or by mailing 1f

by first class mail unless applicable law requires use of ancther methed. The notice shall be directed to the Proparty Address or
any other address the Borrower designates by nolice o the Lender. Any nolice to Lender shail be given by first ciass mall to
l.ender's address siated hersin or any other address Lender deslgnates by nolice to Borrower. Any notice provided for in this
Seourlly Instrument shall be deemed 16 have been given to Borrower or Lander when given as provided in this paragrapgh.

15. Governing lLaw; Severabillty. This Security Instrumeni shall be governeg by federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Securily Instrument or the Note
conilicts wit applicable law, such conflict shall not alfect other provisions of this Security Insirument or the Note which can be given
effect without the conflicting provision. Te this end the provisions of this Securily instrument and the Note are declared to be
severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and this Security Instrumeant.

17. Transfer of the Property or a Beneficial Interest in Borrower. i all or any part of the Froperty or any
inlerest in it is sold or wansferred {(or ¥ & bensticial interast in Borrower Is solkd or transierred and Bofrower is not & natural person)
without Lender's prior written censent, Lender may, at its option, require immadista payment in full of all sums secursd by this
Security Insirument. However, lhis optlon shall not be exercised by Lender if exarcise is prohibiled by federal laws as of the date
of this Security Instrumant.

if Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide s pericd of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sacurity
instrument. It Borrower falls to to pay these sums prior o the expiration of this period, Lender may invoke any remedies permilted
by this Security Iputrumaent without further natice ar demand on Borrowar.

18, Borrowir's Right to Reinstate. It Borrower meets certain conditions, Borrewer shali the have the right to have
enforcement of Lhls Sacurity Instrument discontinued al any time prier to the earlier of: (a) § days {or such other period as
applicable law may specily for reinstatement} belore sale of the Property pursuant to any power of sele contained in this Security
Instrument; or (b} entry“of a iudgment enforcing Inls Security Instrument. Those conditions are thal Borrower: (a) pays Lender all
sums which then would b='duc under this Security Inslrument and the Note had no acceleration occurred; (b) cures any default of
any other covenanls or agreamanis; (¢) pays all expenses incurred in entorcing this Security Instrument, including but not limited to,
reasonable attorneys’ fees; and (d) akes such action as Lender may reasonably require to assure thal the llen of thie Security
Instrument, Lender's rights in the Prorarty and Barrowsr's obligalion to pay the sums securad by this Security Instrument shall
continus unchanged. Upon reinstatement.by Borrower, this Securlty Instrument and the obligatlons secured hergby shall remain fully
elfective as i no acceleration had occurrr.cd~ Howevar, this right ic reinstale shall not apply in the case of acceleration under
paragraphs 17.

19. Sale of Note; Change of Loa1 Sorvicer. The nole or a Partie! inferest in the Note (together with this Security
Instrument) may be sald one or mora times witaaut ~rar nolice to Borrower. A sale may result in the change in the entity (known
as the "Loan Servicer") that collects monthly payrien's dus under the nole and security instrument. There may also be one or
mora changes of the Loan Sarvicer unrelated 1o the sile i the Note. If there is 8 change of the Loan Servicer, Borrower will be
given writtan notice cf the change in accordance with parisraoh 14 above and applicabla law. The notice wili state the name and
address of the new Loan Servicer and the address to which pryments should be made. The natice will alse contain any other
informaticn reguired by applicable law.

20. Hazardous Substances. Borrower shall not causc 7 permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the property. Borrower shall not de) por allow anyone slse to do, anyihing affecting the Proparty
that is in viclation ol any Environmental Law. The preceding two sen.antas shall not apply to the presence, use or storage on the
Property of smali quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to the maintenance ol the Property.

Borrower shall promptly give Lendaer written notlice of any investigatic=, claim, demand, lawsuit or other action by any
gavernmental or regulatory agency or private party involving the Froperiy and Hazarous Substances or Environmental Law of which
Bomower has actual knowledge. |If Borrower leamns, or is notified by any governmental o7 regulatory authority, that any removal or
other remediation of any Hazardous Substance affecting the Property is nacessary, Fairower shall promplly take all nacessary
remedial aclions in accordance with Environmental Law.

As used in paragraph 20, "Hazardous Subsiances” are those substances defined as'texic or hazardous substances by
Environmental Law and the following substances: gasc'ine, kerosene, other flammable or toxic Jetrelaum products, toxic pasticides
and herbicides, volatile solvents, materials containing asbesios or lormaidehyde and radioactive matvnals, As used in Lhis paragraph
20, "Environmenltal Law™ means lederal laws and laws of the |urisdiction where the Property is located *hatvelate to health, salety or
anvironmantal protection.

NON-UNIFORM COVENANTS: Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accsleration followirg Zorrawer’s breach of
any covanani or agreement in this Security Instrument (but not prior lo acceleration under paragraph 17 inlass applicable law
provides ctherwise.) The notice shall speciy: (a) the default; (b} the action required 1o cure the default; (¢) a datc, =it less than 30
days from the date the notice Is given to Borrower, by which the default must be cured; and (d) that fallure to cure the dafauit on
or belcra the date specified in the notice may result in accelaration of the sums securad by this Security Instrument and sale of the
Property. The notice shall further inform Borrower of the right to reinslate afier acceleration and the right to assert in the foreclosure
proceeding the non-axistance of a detault or any other defanse of Borrower lo acceleration and sale. |f the default is not cured on
or belore the date specified in the notice, Lender at its option may require immediate payment in lull of all sums sacured by this
Security Instrument without further demand and may invcke the power of sale and any other remedias permitted by applicable law.
Lender shall be entitied to collect all axpenses incurrad in pursuing the remedias provided In this peragraph 19, ingluding, but not
limited 1o, reasonable attorneys' lees and costs ot iitle evidence.

If Lender invokes the power of Sale, Lender shall mall or cause Trustee to mail a notice of sale to Borrower in the manner
prescribad by appficable law. Trustee shall give notice of sale by public advertisement for the tima and in the manner prescribed by
applicable law. Trustee, withou! demand on Borrower, shall sall the Property al public auction to the highest bidder at the time and
place and under the terms designated in the notice o! sale in one or more parcels and in any order Truslee determings. Trustes
may postpone sale of all or any parcel of the Froperty by Public announcement at the time and place of any previously schaeduled
sale. Lender or its designes may purchase the Property at any sala,

Trustee shall deliver lo the pufchaser Trusiee's dead conveying tha Propsriy withou! any covenant or warranty, expressed or
implied. The recitals in tha Trustes's deed shall be prima facle evidance of the truth of the stalements made therein. Trustee shall
apply the proceads of the sale in the lollowing order: {a) to all expensas of the sale, including, but not limited to, Trustiea's {ess of
five % of the gross sale price and raasonable aitorney's feas; (b) to all sums secured by this Security Instrument; and (c) any
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Borrower, in accordance with Sublitie W of the Maryland Rules of Procedure, does hereby declare and assant to tha passege of
a decree to sell tha Property in one or more parcals by the equily court having jurisdiction for the sale o! the Property, and
consents to the granting to any trusiee appointed by their assent to decree of all the rights, powers and ramedigs granted lo the
lrustee in this Security Instrument togather with any and gll rights, powers and remedies grantad by the decree. Neither the assent
lo decree nor the power of sale granted In this .paragraph 21 shall be exhaustad in the event the proceeding is dismissed beiore
the payment in full of all sums secured by this Security Instrument.

22. Release. Upon payment of all sums secured by this Security !nstrument, Lender or Trustee shall release this Security
Instrumant without charge to Borrower and mark the Note "paid” and return the Note to Borrower. Barrewer shall pay any
recordation costs.

23. WAIVER OF HOMESTEAD. Bomowsr waives all rights of homestead exemption in the Property.

24. Riders to This Security Instrument. 1f one or more riders are executad by Borrawer and recorded togather with this Security
instrument, the covenants and agrasments of each such rider shall be incorporated inlo and shall amend and supplement the
covenants and agresments af this Securlty lnstrument as if the rider(s) were a part of this Security Instrument. [Check applicable

box{ge}] /
Adjustable Rate Rider Condominium Bider 1-4 Family Rider

Graduated Payment Rider Planned Unit Development Rider

Otherl{s }srecily] _____ Balioon Rider Second Home Rider

BY SIGNING BELSw, Borrower acceplts and agreas to the terms and covenants contained in this Security Instrument and in any

rider(s) execuled by Leorciuar and recorded with &. f: ; .
ta * A
,Z@J—’,/ o O ( %(’ (/Q/L‘ﬁ (Seal)
r4 ..

N TQNI RICHARDS . Borrower
ST “dt
Bty D pagy ol VI T e ey

IMOGEME PRIEST Borrower
*AKA IMCGENE M. PRIEST

STATE OF ILLINOIS, Cook. , to wit ss:

| Hersby Carlity, That on this 18th day ot Cctober, 1997, before me, the subscriber, a Notary Public of
the State of Illinois, in and for the County of Y personaliy appeared TONI
RICHARDS and IMOGENE PRIEST® knowir'tr/_me or satistactorily proven to be the person(s) whaose name(s) i¥are
subscribed to the within instrument and acknowledge that they sxecuted the same for the purposes therein contained.

AS WIS ol bt e

Motary Public

My Commission Explres: )| -2 { )'C(C]

Lt

OFFICIAL SEAL
J T HENNEBERI{Y 3

NOTARY PUBLIC, STATE OF LS
MY COMMISSION EXPIRES: 11/20/T 8 ¢
WAAAAARAAAIASAPAANS S
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1-4 FAMILY RIDER

Assignmeni of Renls

.}

e Pane 7

ile No. 38070

THIS 1-4 FAMILY RIDER is made this 18th day ot October, 1887, and is incorporaled into and shall be deemed
to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Securily Instrument”} of the same date
givan by the undersigned (the "Borrower”} to secura Barrowes's Note to

N.F.C. OF ILLINOIS
(the "Lender”}

of the same dete and covering the Proparty describad in the Security Instrument and localed atl:

10919 SOUTH EGGLESTON AVENUE, CHICAGO, IL. 60628
{Propetiy Address|

1-4 FANILY COVENANTS. In addilion to lhe covenants and agreements made in the Security Instrument,
Borrower and Lender further covanant and agree as follows:

A. ADOITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
FProperty descrited in the Security nstrument, the following items are added to the Properly description, and shall aiso
constitute thas Prooerty covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now o7 barealter Jocrted in, on, or used, or intendad to be used in connection with the Property, including,
bul not limited lo.«nare lor the purposes of supplying or distributing heating, cooling. electricily, gas, waler, air and light,
fire prevention and oxtnguishing apparatus, securily and access control apparatus, plumbing, bath tubs, water heaters,
water closals, sinks, rangns, twoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, slorm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinats, panelling and attached Hoor covarings
now or heraaiter attached t~.1@ Propery, all of which, including replacements and additions therslo, shall be deemed to
be and remain a part of the Proprirly covered by the Security Instrument. All of the foregoing together with the Property
described in the Security Instrumari (7. the leasohold estate it the Security Insirument is on a leasehold} are 1afarred to in
this 1-4 Family Rider and the Security Inst.umant as the "Property”.

B. USE OF PROPERTY; CONMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change
in the use of tha Property or its zoning classfics tion, unfess Lender has agreed in writing lo the change. Borrower shall
comply with all laws, ordinancas, regulations and renuirements of any gavernmental body applicabie to the Proparty.

C. SUBORDINATE LIENS. Except as peritted by federa! law, Borrower shall not allow any lien inferior o the
Securily Instrument 1o be periected agains! the Propcrly without Lender's prior written permission.

D. RENT LOSS INSURANCE. 8orrower shall maintain insurance against rent loss i addition to the other
hazards for which insurance is requirad by Uniform Covenont C.

E. "BORROWER'S RIGHT TO REINSTATE" DELEZTED. Unilorm Covenant 18 is delated.

F. BORROWER’'S OCCUPANCY. Unless Lender and Porrower otherwise agrae in writing, the first sentence in
Uniferm Covenant 6 concerning Borrower's occupancy of the Proprnriy s deleted. All remaining covenants and agreements
sot forth in Uniform Covenant 6 shall remain in shfect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, f.oirower shall assign 6 Lendar all leases of the
Property and all security deposits made in connsclion with leases of the Proparty, Upon the assignment, Lender shall have
the right to modiy, extend or tarminate the existing leases and lo execute nev leasss, in Lender's solp discretion. As used
in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrum=nt is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVES, LENDER IN POSSESSION.
Borrower absclutely and unconditionally assigns and transfers to Lender all the rerz.and revenues {"Renis”) of the
Property, regarciess of 1o whom tha Rents of the Property are payable. Borrower authoriies Y:ander or Lender's agenis 1o
collect the Rents, and agrees that each fenant of the Property shall pay the Rents to Lendor »r Lender's agenis. However,
Borrower shall recaive the Rants untll (i) Lender has given Borrower nolice of defaull pursuar. to paragraph Z1 of the
Security Instrument and (ii) Lender has given notice to the lenanl{s) that the Ren!s are tc be puld 'O ':2nder or Lender's
agent. This assignment of Rents constitutes an absolute assignment and not an assignment for addibuns. szcurity oniy.
MLILTISTATE 1-4 FAMILY RIDER UNIFORM INSTRUMENT Form 3170 0/G0 {page 1 of 2 pages)

Landtech Support Servichas Form 10792 FN3170.LE8S
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i Lender gives notice of breach to Borrower: () all Renls received by Borrower shall be held by Borrower as lrusteae for
the benefit of Lender only, to be applied to the sums secured by the Securily instrument; (i) Lender shall be entitied 1o
collect and receive all ol the FAents of the Property; (liiy Borrower agrees thal each tenant of the Property shall pay all
Renls due and unpaid 1o Lender or Lender's agents upon Lender's written demand to the 1enani; (iv) unless applicable law
provides otherwise, all Rents collected by Lender or Lender's agents shall be applied lirst 1o 1he costs of laking control ol
and managing the Property and coflecling the Renls, including, bul not limited to, aitornay's fees, receiver's fees, premiums
on recaiver's bonds, repair and maintenance cosls, insurance premiums, laxas, assessmenis and other charges on the
Property, and then to the sums secured by the Security Instrument; (v} Lender, Lender’'s agents or any judicially appointed
receiver shall be liable 1o account for only those Ranls actually recalvad; and {vi) Lendar shall be emitled 10 have a
receiver appointed to take possession of and manage the Property and collect (he Rents and profits derived from the
Property without any showing as to the inadequacy of the Proparly as security.

iIf the Rents af the Property are not sulficient to cover the casts ol taking contrgl of and managing the Preperty and of
coilecting the RAents any funds expended by Lender for such purposes shall bacome indebtedness of Borrower to Lender
secured by the Securily Instrument pursuant to Unifarm Cavenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not and
will not perform any act that would prevert Lender from exercising its rights under this paragraph.

Lender, or Lander's agents or a judicially appointed receiver, shall not be required to enier upon, take control of or
maimain tha Proparly belore or aiter glving notice of defaull 1o Borrower. However, Lender, or Lender's agents or a
judicially aapne nted receiver, may do so at any time when g defaull eccurs. Any application of Rents shall nol cure of
waive any de/gult or invalidate any other right or remedy ot Lender. This assignment of Rents of the Property shall
lerminate when all lhe sums secured by the Security Instsument are paid in folt

I. CROSS-ULrAULT PROVISION. Borrower's default or breach under any nole or agreement in which Lender
has an mnteres! shal s @ breach under the Security Instrument and Lander may invoke any of the ramedies permitied by
the Security Instrumen?

BY SIGNING BELOW, Brrower accapis and agrees to the tarms and provisions contained in this -4 Family Rider.

WITNESS: 7 .
N . A A /Zd% (Seal)

TONI RICHARDS -Borrower

gﬁ%f"ﬂ/ et \7//'7 (;&Mfé

IMZGENE PRIEST -Borrower
*AKA THMCSENE M. PRIEST

{Seal)

-Borrower

(Seal)

-Borrower

Form Jt70 99¢ fuar2 ol 2 pagsas}
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ADJUSTABLE RATE RIDER

(LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL) - Rate Caps)

Fie No. 36078

THIS ADJUSTABLE RATE RIDER is made this 18th day of Qctober, 1997, and is incorporated into
and shall be deemed to amend and supplement the Moriguge, Deed of Trust or Securily Deed (the "Saecurity Instrument”}
of the sams date ghven by the undersigned (the "Borowar”) lo secure Borrower's Adjustable Rale Nele (the "Note") to
N.F.C. OF ILLINOI}S (the "Lender®} of Ihe same date and covering the property described In the Security Instrument
and located at

10913 SOUTH EGGLESTON AVENUE, CHICAGO, il 60628
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIVE AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the cavenants and agreements mada in the Security Instrument, Borrower
and Lender further covrsiant and agree as follows:

A. INTEREST RATE AYND MONTHLY PAYMENT CHANGES
The.Note provides for arl inkal interast rate of 8.99%. The Note provides fer changss In the interest rale and the
monthly paymentis, as loflows:

4. INTEREST RATE AND MCATHLY PAYMENT CHANGES

(A) Change Dates

The inlersst rate | will pay may chsiage jon the first day ol MAY, 1998, and on that day every sixth month
thereafler. Each dale on whigh my intarest :ate rauld change Is called 8 "Change Date.”

(B8) The [ndex

Beginning with the first Change Date, my inters~:-ate will be based on an Index. The “Index" is the average of
interbank offered rates for six-month U.S. dollar denomirted ¢=posits in the London market (LUBOR), as published in The
wall Street Journal. ha mast recent Index tigure avallabla €5 of .he month immediately preceding the month in which tha
Change Date occurs is called the "Current Index.”

If the Index Is no longer available, the Note Holder witl.Choose a new index which is based upen comparable
information. The Nota Holder wiil give me notice of this choice.

(C) Caiculation of Changes

Bafore sach Change Date, the Nole Hoider will calculale my _raw inlerast rate by adding SIX AND SiX
TENTHS percentage points {B.5%) 10 the Curran Index. The Note Holder il than round the resuifl of this addition 1o
the nearest one-eighth of one percenlage point (0.125%). Subjec! te the limits s'atedin Saction {0} below, this reunded
amaunt will ke my new Interest rate until the next Change Date.

Tha Note Holder will then determine the amount of tha monthly payment that/would be sufficlent 1o repay the
unpaid principal that | am expected to owe at the Change Date in full an the Malurhy ziz at my new intarest rate in
substantially equal payments. The result of this calculation wilt be the new amount of my nionthiy payment.

{D) Limits on Interest Rate Changes

The interast rate | am required to pay at tha tirst Change Date will not be greater than 9.59% or less than
B.99%. Thereaiter, my intares! rate will never be increased or decreased on any single Change Dale Ly ‘acre than ONE
percentage points (1.0%) from the rate of interest | have been paying for the praceding 6 months. My ‘itnrest rate will
never be greater than 14.989% or tess than 8.89%

{E) Effective Date of Changes

My new interest rate will become effective on each Changa Date. ! will pay the amount of my new monthly payment
beginning on the first monthly payment date aller the Change Date unltil the amount ot my monthly payment changss
again,

{F) Notice of Changes

The Note Hoider wiil deliver or mail 1o me a nolice of any changas in my interest rate and the amount ol my
monthly payment belora the effective date of any change. The notice will include information required by law lo be given
me and also the tille and telephone numbar of a person who will answer any question | may have regarding the naotice.

Py

MULTISTATE ADJUSTABLE RATE RIDER-8 Moath ARM - Singls Family - FNMA/FHLMC UNIFORM INSTRUMENT Foim 2114 7/88
Landiach Supporl Sertvices Form 8/0Z2 FNI114.088 Page 1 0l 2 initlals
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. It alt or any pant ol the Property or
any inleres! in it is sold or transterred (of it a baneliclal interest in Borrower is scid or trensferred and Borrower is not a
natural person) without Lender's p}ior writlen consent, Lender may, al its option, raquire immadiale payment in kull of al}
sums secured by this Security Instrumani. However, this option shall nol be exercised by Lender il exercise is prohibiled
by federal law as ol the dale of this Security Instrument. Lender also shall not exercise this option if: {a) Borrower causes
to be submitted fo Lender inlormation required by Lender to evaluate the intended transieree as it a new loan were being
made to the transleree; and (b} Lender reasonably determines that Lender's securily will not be impaired by the loan
assumplion and that the risk ol a breach of any covenant of agresment in this Security Instrument is accepiable o Lender.

To the extent permitted by applicable law, Lender may charge a reasonable lee as a condition to Lender's consent
lo the ioan assumptlion. Lender may also require the transieree to sign an assumplion agreement that is acceptable to
Lender and that obiigates the transleree to keep all the promises and agreements made in the Nole and in this Security
Instrument. Borrower will continue to be obligated undsr the Mote and this Security Instrument unless Lender releases
kS Borrower in wriling.

Il Lender exercises the aption to require immediale payment in ull, Lender shall give Borrower notice ol accealeration,
The notice shiiorovide a period ol nol less than 30 days from the date the notice is dalivered or malted within which
Borrowar musi-oay all sums secured by Lhis Security Instrument. Il Borrower fails to pay these sums prior {o the
expiration of thic”pariod, Lender may invoke any remedies permitted by this Securily Instrument withoul further notice or
demand on Borro ver

BY SIGNING BELUW, Batrower accepts and agreas to the larms and covenants contained in this Adjustable Rate

Rider. (
v -

w7
S ‘,/&C, / ‘/C:/;/ ’L/C/D (Seal} (Seal)
TON! RICHARDS -Borrower -Borrower

3

N P
‘\; e UL S R T —v(Seal} (Seal)
' Sarrower -Borrower

(Sign Criginal Cnly)

As Witness to all (‘& 4 —

g ~z =

Fenn 3114 7/88
Page 2 ol 2 Initials




~ UNOFFICIAL COPY




