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MORTGAGE

THIS MORTGAGE ("Security instnnment") e givenon JANUARY 23RD, 1998, The margagey is
WILLIAM H MEYER, A SINGLE MAN ANU ITMBERLY D HELFERS, A SINGLE WOMAN
("Borrower"),
This Security Instrument is given to WEST PFNN FINANCTAYL SERVICE CENTER, INC.
. which
i organized and existing under the Jaws of THE COMMONWEATLY OF PENNSYLVANIZund whose address is
18TH & SMALIMAN STREETS, PITISBURGH, PR 15272 ("Lender”),
Borrower owes Lender the principal sum of NINETY ONE THOUSAND EIGHT HUNDRED AND NO/100-wwe
Dolfars (U.S, 3 91,800.00 5. This debn is evidenced by Borrower's noe
dated the same date as this Seeurity Instrument ("Noe"), which provides dor monthly payments, with the full debt, if not
paid earlier, due and payable on  FEBRUARY 1ST, 2028 . This Security snpstrument secures o Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, exteisions and modifications of the Note;
(b) the payment of all other sums, with interest, advanwed under paragraph 7 o proweer th security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under g Security Insorument and the
Note, For this purpose, Borrower does hereby morigage, grant and convey to Lendder the following described property
located in COOK Coumty, Hingis:

SEE ATTACHED IEGAL DESCRIPTION, SCHEDULE A

"

PIN # Ticor Title
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+ UNIT NUMEER C IN BUILDING 5 IN INVERRARY WEST CONDOMINIUM, AS DELINEATED ON .
N SURVEY OF PART OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4, TOGETHER WITH BARTS OF -
U THE WEST 1/2 OF THE SOUTHEAST 1/4, ALL IN SECTION 1, TOWNSHIP 42 NORTH, RANGE 10

H EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIWM RECORDED NS DOCUMENT

25,129,105, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS, AS AMENDED FROM TIME TO TIME, IN COOK COUNTY, ILLINOIS.

COMMON ADDRESS: 2171 OAKBROOX CIRCLE, PALATINE, ILLINDiS 60074

PERMANENT INDEX NUMBER: 02-01-201-023-1011

END OF SCHEDULE A
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isghich has the addresy of 2171 OAKBROOK CIRCLE NORTH , DALATINE
'- |Street] [City}
Alinols 50067 ("Property Address™);

|Zip Code]

? TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, -
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and adduions shalt also be covered
by this Security Instrument.  All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is luwfully seised of the estate lereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wil defend generally the title to the Property against all claims and desvands, subject to any
encumbratces of recond,

THIS SECURITY iMSTRUMENT combines uniform covenarts for national use and son-uniform covenants with
limited variations by jurisdicGon to constitute a unifornm security instrument covering real property.

UNIFORM COVENANTS. “Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Intcrest: Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced-sy the Note and any prepayment and late charges due under the Note.

2. Funds lor Taxes and Insurance, Subjedt (2 applicable law or w a written waiver by Lender, Borrower shall pay
to Lender on the diay monthly paynients are due uncer.hs Note, until the Note is paid in full, a sum ("Funds”) for: (a)
yearly taxes and assessments which may attain priorityover this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if anyy(c) vearly hazard or Property insurance premiums; (d) yearly
flood insurance premiums, if any: (¢) vearly mortgage insurasce-premiums, if any: and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, inticeof the payment of mortgage insurance premiums.
These items are called "Escrow ltems.”  Lender may, at any time,eattzct and Lold Funds in an amount not 10 exceed the
maximum amount a Lender for a federally related mortgage loan may réosire for Borrower's escrow account under the
federal Real Estate Settlement Provedures Act of 1974 as amended from tirmo time, 12 U.8.C. § 2601 et seq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount. /1t 5o, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount.  Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of (uture Escrow henis.cr otherwise in accordance with
applicable faw,

The Funds shall be held in an institution whose deposits are insured by 4 federal agercy, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Leader shafl apply the Funds to
pay the Escrow ltems, Lender may not charge Borrower for holding and applying the Funds, anauat'y analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Fundsans anplicable law
permits Lender to make such a charge, However, Lender may require Borrower o piy o one-time coaipe for an
independent real estate tax reporiing service used by Lender in connection with this loan, unless applicatie law provides
otherwise, Unless an agreement is made or applicable law requires interest to be paid, Lender shatl not berequired to
pay Borrower any interest or eamings on the Funds, Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shalt give o Borrower, without charge, an annual aceounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument,

[f the Funds held by Lender exceed the amounts permitied (o be held by applicable law, Lender shall account o
Borrawer for the excess Funds in accordance with the reguirements of applicable law, I the amount of the Funds held
by Lender at any time is not sufficiem o pay the Eserow [tems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency.  Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender's sobe discretion.

Upon payment in full of all sums secured by this Seeurity Instrument, Lender shall prompey refund to Borrower any
Funds held by Lender, If under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
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Jor sale of the Property, shali apply any Funds held by Lender at the time of acquisition or sale as a credit against the
~sums seeured by this Security Instrument.

A 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
~- paragraphs 1 and 2 shall be applied: first, w0 any prepayment charges due under the Note; second, 10 amounts piayable
- funder paragraph 2; third, o interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable o the
Property which may attain priority over this Security Instrument, and feasehold payments or ground remts, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid n that manner, Borrower shall
pay thear on time directly to the person owed payment, Borrower shall prompily furnish o Lender all notices of amounts
to he paid under 1108 paragraph.  1F Borrower makes these payments directly, Bortower shall promptly furaish to Lender
receipts evidencing the-payments.

Borrower shall promytly discharge any lien which has priority over this Security (nstrument unless Borrower: (1)
agrees in writing (o the puynent of the obligation secured hy the lien in a manner acceptable o Lender; (b) contests in
good faith the lien by, or defcails against enforcement of the lien in, Tegal proceedings which in the Lender's opinion
operate o prevent the enforcemantiaf the lien; or (€) secures from the holder of the lien an agreement satisfactory 10
Lender subordinating the lien to iy Szcurity [nstrument. {f Lender determiues that any part of the Property is subject to
a lien which may attain priority over this-Security Instrument, Lender may give Borrower a4 notice identifying the lien,
Borrower shall satisfy the lien or take ore’ e more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Boriawer shull keep the improvements now existing or herealter erected on the
Property insured against loss by fire, hazacds includec within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be midntained in the amounts and
for the periods that Lender requires. The insurance cairer providing the insurance shall be chosen by Borrower subject
1o Lender’s approval which shall sot be unreasonably withhedd, 1 Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Leader's rights in the Property in accordance with paragraph
7.

All insurance policies and renewals shall be acceptable to Lenter <ad shall include o standard mortgage clause,
Lender shalt have the right to hold the policies and renewals, 1 Lender reguires, Borrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. [ the event of losy, Boriawer shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of toss if not made proviptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procesds-shiit be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Leader’s security is not Jessened. 1f (he
restoration or repair is not economically feasible or Lender's security would be lessened, fie insurance proceeds shall be
applied to the sums secured by this Security [nstrument, whether or not then due, with any exeess paid to Borrower, 1
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that ihe insurance carrier has
offered to settle a claim, then Lender may collect the insurance praceeds, Lender may use the proceeds o repair or
restore the Property or to pay sums secured by this Security lastrument, whether or not then due, ~Tie 30-day period will
begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds o principal shali not extend or
postpone the due date of the monthly paynients referred o in paragraphs | and 2 or change the amount of the payments,
[f under paragraplt 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and procesds
resuiting from danusge to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shail occupy, establish, and use the Properly as Borrower's principal residence within sixty days
after the execution of this Security fnstrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's comirol, Borrower shll
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrowet shall be in defauit if any forfeiture action or proceeding, whedher civil or eriminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materiatly impair the lien created by this
Security Instrumenit or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
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* peragraph 18, by causing the action or proceeding o be dismissed with a ruling that, in Lender's good faith

- determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien

" created by this Security Instrument or Lender's security interest.  Borrower shall alse be in default if Borrower, during

- the loan application process, gave materally false or inaccurate information or statements to Lender (or failed w provide
Lender with any material information) in connection with the loan evidenced by the Nate, including, but not limited to,

- representations concerning Barrower's occupancy of the Property as a principal residence, 11 this Security Instrumen is

" on 4 leasehold, Borrower shall comply with the provisions of the lease. 1T Borrower acquires fee title o the Property, the
leasehold and the fee titke shall not merge unfess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, I Borrower fails to perform the covenants and agreements
congained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such a='a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulations),
then Lender may dosad pay for whatever is necessary to protect the value of she Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by it lien whicle lias priority over this Security
Instrument, appearing 1pconrt, paying reasonable attorneys’ fees and entering on the Propeity to make repairs. Although
Lender may take action under his parageaph 7, Lender does not have to do so.

Any amounts dishursed by Lesder under this paragraph 7 shall become addizional debt of Borrower secured by this
Security Instriment,  Unless Boirewer and Lender agree o other werms of payment, these amounts shall bear interest
from the date of dishursement at the Naie rate and shall be payabie, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, 1f Lender required morigage insuranee as a comdition of making the loan secured hy this
Security Instrument, Borrower shail pay the pretivos required 1o maintain the moregage insurance in effece. If for any
reason, the mortgage insurance coverage required By Zeader lapses or ceases (o be in effect, Borrower shall pay the
premiungs required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender, 1f substantinlly equivilent morigage insurance coverage is not available, Borrower shall pay
to Lender zach month a sum equal to one nwelfth of the yearly wozgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect.  Lenderwill sceept, use and retain these payments as a loss
reserve in lieu of mortgage insurance. Loss reserve payments may nedeaper be required, at the option of Lender, if
mortgage insurance coverage (in the amount and for the periad that Lendesdequires) provided by an insurer approved by
Lender again hecomes available and is obined, Borrower shall pay the premiums required o maintain mortgage
insurance in effect, or o provide i losy reserve, uetil the requiremient for mortgege msurance ends in accordance with any
written agreement hetween Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon sud inspections of-the Praperty. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause forthe inspection,

10, Condemnation, The proceeds of any award or ¢laim for damages, direct or consequentiai, o cannection with
any condemnation or other @king of any part of the Property, or for conveyance in lieu of condemnatio:n, are hereby
assigned and shall be paid to Lender.

in the event of 4 total taking of the Property, the proceeds shiall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is egual to or greater than the amount of the
sums secured by this Security Instrument immiediately before the taking, unless Borrower und Lender otherwise agree in
writing, the sums secured by this Security Instrument shafl be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided hy (b) the fair market
vilue of the Property immediately before the taking,  Any balance shall be paid w Barrower, [n the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately hefore the wking, unless Borrower and Lender atherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due,

[f the Property is abandoned by Borrower, of il after notice by Lender (o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days atter che date the notice
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is given, Lender is authorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due,
Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shail not extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amouit of such payments,

11, Borrower Not Released; Forhearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borsower's successors in interest.
Lender shall not be required to commence proceedings against any successor in inerest or refuse o extend time for
payment or otherwise modify amortization of the sums secured by this Seeurity Instrument by reason of any demand made
hy the original Borrower or Borrower's suceessors in interest,  Any forbearance by Lender in exercising any right or
remicdy shall notdsew waiver of or preclude the exercise of any tight or renedy.

12, Successors aid Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of his
Security Instrument shairl oind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's rovenants and agreements shall be joiscand several.  Any Borrower who co-signs this
Security huistrument but does 1w erecute the Note: () is co-signing this Security [nstrument onty o mortgage, grant and
convey that Borrower's interest tn 2he Property under the terms of this Security fstrument; (0) s not personally obligated
to pay the sums seeured by this Security [nstrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any cceopmmodations with regard to the terms of this Security [nstrument or the Note
without that Borrower's consent.

13. Loan Charges, [f the toan secured by (nis Security Instrument is subject to a law which sets maximum logn
charges, and that law is finally interpreted so that the iateeest or other loan charges collected or 1o be eollected in
cennection with the loan exceed the permitted limits, o () any such loan charge shall be reduced by the amount
necessary to reduce the charge (o the permitted limit; and (5 any sums afready collected from Borrower which exceeded
permitted limits will be refunded o Borrower, Lender may.choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, [Zaefund reduces principal. the reduction will be treated as
4 partial prepayment without any prepayment charge under the Nete

14. Netices, Any notice to Borrower provided for in this Security “nvermment shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another metbuds, The notice shall be directed o the
Property Address or any other address Borrower designates by notice t Lender.  Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender desigraies by notice o Borrower.  Any
notice provided for in this Security Insirument shall be deemed o have heen given 1 Bovrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security tnstrument shall be governed by federal lawand the law of die
Jurisdiction in which the Property is Jocated. [n the eveat that any provision or clause of this Securiny tastrument or the
Note conflicts with applicable {aw, such conflict shall not affect otlier provisions of this Seeurlty [nsineent ar the Note
which can he given effect without the conflicting provision., To this end the provisions of this Security/stzument and
the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one contformed copy of the Note and of this Security Instrument.

17, Transfer of ihe Property or a Beneficial Interest in Borrower. 1 all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument.  However, this option shall net be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security lnstrument, [ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument withow further notice or demand on Borrower,
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18. Barrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued a1 any time prior to the carlier of: {a) S days (er such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in
this Security Tnstrument; or (b) entry of & judgenent enforeing this Security lnstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and ¢he Note as if no
acceleration oceurred; (b) cures any default of any other covenants or agreements; (¢) pays &)l expenses incurred in
enforcing this Security Instrment, including, but not limited 0, reasonable atwrneys® fees; and (d) tkes such avtion ay
Lender may reasonably require (o assure that the lien of this Security Instrument, Lender's rights in the Property and
Burrower's ohligation to pay the sums secured by this Security Instrument shall continue unchanged.  Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective ag if no acceleration
had occurred.  However, this right ro reinstate shall not apply in the case of acceleration under paragraph 17,

15, Sale of Nrie: Change of Loan Servicer. The Note ar a partial interest in the Note (together with this Securiry
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in 4 change in the entity
(known as the "Loan Seiviser") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more clanges of the Loan Servicer unrelated to o sale of the Note, 1 there is a change of the Loan
Servicer, Borrower will be givep written hotice of the change in accordance with paragraph 14 above and applicable Taw.
The notice will state the name and 2dilress of the new Loan Servicer and the address to which payments should be mude,
The notice will also contain any other inibnmation required by applicable law.

20. Hazardous Substances. Borrower Anali not cause or permit the presence, use, disposal, storage, of release of
any Hazardous Substances on or in the Property, ~Sorrower shall nat do, nor aliow anyone else 1o do, anything affecting
the Property that is in vielation of any EnvirommeniabLaw, The preceding two sentences shall not appiy to the presence,
use, or storage on the Property of small quantities ofHuzardous Substances that are generally recognized to be
appropriate to norntal residential uses and (o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
wny governmental or regulatory agency or private party involvingthe Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knawledge, Tt Sorrower learns, or is notified by any governmental or
regulatory authority, that any remaval or other remediation of any dazardous Substance affecting the Property is
necessary, Borrower shalh promptly take all necessary remedial actions i1 reeordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those subeamces defined ay wxic or hazardous substances
by Environmental Law and the following substances: gasoling, kerosene, othe! flatamable or toxic petroleum products,
taxic pesticides and herbicides, volatile solvents, materials containing asbestos i farmaldehyde, and radioactive materials.
As used in this paragraph 20, "Environmental Law”™ means federal laws and faws ¢ e jurisdiction where the Property is
located that relate to health, safety, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Ellows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Toloving Berrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure
the defanlt; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which thi default
musi be cured; and {d) that Failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property, The notice shall further inform Borrower of the right te reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectosure. If the default is not cured on or hefore the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

22. Release. Upon paymeni of all sums secured by this Security Instrument, Lender shall release this Security
Tnstrument without charge to Borrower, Borrower shall pay any recordarion costs.
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23. Waiver of Homestead. Borrower waives al! right of homestead exemption in the Property.

24, Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemets of each such rider shall be incorporated into and shall amend

7. and supplement the covenants and agreements of this Security Instrument as if the rider(sy were a part of this Security
“. Instrument. [Check applicable box(es)]

Adjustable Rate Rider Condominium Rider O -4 Family Rider

Graduated Payment Rider L] Planned Unit Development Rider I Biweekly Payment Rider
] Baltoon Rider L] Rrate Improvement Rider [ Second Home Rider
3 v.A. Rider D Other(s) [specify]

BY SIGNISG LELOW, Barrower accepts and agrees to the termis and covenants contained in this Security
Instrument and in 2ay rider(s) executed by Borrower and recorded with it

%/4,(2/«/% // /V 7("\—/“ (Seal)

WILLIAM H MEYER ~Borrower

/ﬂl WJMLLJQI/\J(’ é / { A JQ (Seal)

VIMEERLY D HELFPR;; -Borrower

Witnesses:

(Seal)

-Barrower

(Seal)
-Borrower

sTaTE OF ILLINOIS,  J VY e Ve nr y County ss:

ky ‘L\‘\Q, N d(;_;l"p"‘t - m:c/ . & Notary Public in a0d for said county and state
do hereby ceniify that — WITLLIAM H MEYER AND KIMBERLY D HELFERS
perseually known o me m b the same person(s) whose name(s) subscribed to the foregoing instruzaer, appeared before
me this day in person, ant ‘wﬁmwled&dtw THEY signed and delivered the said instrumentas THEIR

[ree and voluntary dor fuﬁ;he/usca A irposes therein set forth,

Given under my Igdn m\d nh"dfmf seal, S}I}\‘ 23RD day of  JANUARY, 1998,

My Commission Expires: %)‘”L) \Nﬂ '/ }2,(1 R \j\%wdé

mate <O %,
This instrument was prepared by: CINDY A PAVILONIS

Ha 19%n Ot
Pe«;v\owah R "OFFICIAL SEAL"

, MARNI PROCTOR
1T - NOTARY PUBLIC STATE OF ILLINGIS
LAY COMMISSION FXPIRES /23726

-Notary Public

ILLINOIS - Single Family - Famnie Mace/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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LOAN ID# IL1098208
ADJUSTABLE RATE RIDER

(1 Year Treasury Index--Rate Caps--Fixed Rate Conversion Option)

7y THIS ADJUSTABLE RATE RIDER is made this  23RD  day of  JANUARY, 1998 , andl is incorporated

*“into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the undersigned (the
"Borrower") to secure Borrower's Adjustable Rate Note (the "Note™) to WEST PENN FINANCIAL SERVICE
CENTER, INC. {the "lender™)
of the same date and covering the property described in the Security Instrument and focated a:

<171 OAKBROOK CIRCLE NORTH, PALATINE, ILLINQIS 60067
Propenty Address}

THE NOTE CONTA!NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMYTS THE AMOUNT THE BORROWER’S
ADJUSTABLE INTERLZST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER VST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABZE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS, lu addision i the covenants and agreements made in the Security fnstranient,
Borrower and Lender further covenant and agrec-as fatlows:

A. ADJUSTABLE INTEREST RATE AND MONTHLY-PAYMENT CHANGES
The Note provides for an initial interest rate of 5,625  %. The Note provides for changes in the
adjustable interest rate and die monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYWLNT CHANGES
{A) Change Dales

The adjustable interest rate [ will pay may change on the 18T day 0t FEBRUGARY, 1999 . and on
that day every 12 month thereafter.  Each date an which my adjustable ineres: rate could change is called & "Change
Date.”

(B) The Index
Beginning with the first Chiange Date, my adjustable inerest rate will be based on s index, The “Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity ol-! year, as made available by
the Federal Reserve Board, The most recent Index figure available as of the date 45 days hefore each Change Date is
catled the "Current Index."
If the Index is no longer available, the Note Holder will choose a new index which is based upon somparable
infarmation. The Note Holder will give me notice of this choice.
(C} Calculation of Changes
Before each Change Date, the Notw Holder will caiculate my new imnterest rate by adding THREE
: pereengape points € 3,000 %) to the Cuorrent
$- [ndex. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
{0.125%). Subject to the limits stared in Section 4(D) below, this rounded amount will be my new interest rate unti! (he
next Cliange Date,
The Note Holder will then determine dre amount of the monthly payment that would be sufficient to repay the
unpaid principal that § am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation wifl he the new amount of my monthly payment.

(D} Limits on Interest Rate Changes 5
The interest rate T am required to pay at the first Change Date will not be greater than 7.625 % or less

than  3.625 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single

Change Date by more than Two percentage point(s) ¢ 2.000 %)

from the rate of interest | have been paying for the preceding 12 months, My interest rate will never he greater
than  11.625 %, which is called the "Maximum Rage,"

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - 1 Year Treasury Index Fannie Mae Uniform fustrument Form 3118 1789
HLUATG - 06131995 Pape F of 3 Dac Prep Plus, Ine,
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LOARN ID# IL1098308
(E) Effective Date of Changes
. My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date unti! the amount of my monthly payment
| chatiges again,
’ (F) Notice of Changes
~ The Note Holder will deliver or mail o me @ notice of any changes 10 my adjustable interest rate and the amount of
“my monthly payment before the effective date of any change, The notice will include information required by law to be
given me and also the title and telephone number of a4 person who will answer any question | may have regarding the
notice.

: B. FIXED INTEREST RATE OPTION
) The Note provides for the Borrower's option 1o convert from an adjustable interest rate with interest rate fimits to 4
fixed interest rae s, follows:

5. FIXED INTEREEY FATE CONVERSION OPTION
(A) Option ta Conver to Fixed Rate
| have a Conversion Optionnat [ can exercise unless | am in defanlt or this Section 5{A) will not permit me to do
so. The “Conversion Option” is iy option to convert the interest rate | am cequired to pay by this Note from an
adjustable rate with interest rate fimin o e fixed rate caleulated wnder Section 5(B) below,
The conversion can only take place #0 a date(s) specified by the Notw Holder during the pertod beginning on
the FIRST Change Date and ending on the FIFTH Change Date, Each date on which my
adjustable interest rate can convert to the new-$xed rate is called the "Conversion Date.”
If 1 want 1o exercise the Conversion Option,-! nist fiest meet certain conditions. Those conditions are that: () |
must give the Note Holder notice thae | want to dos.{t1) on the Conversion Date, 1 must not be in defauit under the
Note or the Security Instrument; (i) by a date specitie] hy the Nowe Holder, T must pay the Note Holder a conversion :
feeof US. $ 250,00 cand vy T must sifn and give the Note Holder any documents the Note Holder .
requires (o effect the conversion,
(B) Calculation of Fixed Rate
My new, fixed interest rate will be equal to the Federal Nationa? Morgage Association’s required net yield as of a

.'3 . tate and time of day specified by the Note Hotder for (i) i the origirstierm of this Note is greater than 15 years, 30-
year fixed rate mortgages covered by applicable 60-day mandatory delivery-commimments, plus
FIVE EIGHTHS peresntage pant’sy ( 0.625 %), rounded (o the

nearest one-eightly of one percentage point (0.125%), or (i} if the original envofdiis Note is 15 yeurs or less, 15-yenr

fixed rate mortgages covered by applicable 60-day mandatory delivery commitmess. plus

NOT APPLICABLE percentage poim(spy /A %), rounded o the

nearest ong-eighth of one percentage poine {0, 125%). I this required net yield cannothe determined because the

applicable commitments are not available, the Note Holder will determine my interest rasech using comparable ‘

information. My new rate calculated under this Section 5(B) will not be grester (han the Maxirium Rate stated in

Section 4(D) above, :
(C) New Payment Amount and Elfective Date
[f | choose to exercise the Conversion Option, the Note Holder wilt determine the amount of the mamhiy payment

that would be sufficient to repay the unpaid principal 1 am expected o owe on the Conversion Date in Rl w0 the

Maturity Date at my new fixed interest rate in substantially equal payments.  The result of this ealeulation will be the

new amount of my monthly payment, Beginning with my first mondily payment atter the Conversion Dae, | will pay

the new amount as my monthly payment uatil the Maturity Date,

. C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
! f. Unil Borrower exercises my Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniformy Covenant 17 of the Security [nstrument is amended to read as follows:

MULTISTATE CONVERTIHLE ADJUSTABLE RATE RIDER - Single Family - 1 Year Treasusy Tidlex Faunie Mue Unifarn tisteunsent Foem 3118 189
ILUA2G - D6131945 Page 2 af 3 e Prep Plos, e,
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(i1) any amendment to any provision of the Constituent Documents it the provision is for the express benefit of
Lender;

(i) termination of professional management and assumption of self-management of the Owners Association; or

(iv} any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Assoctation unacceptable 1o Lender,

F. Remedies. It Borrower does not pay condominium dues and assessients when due, then Lender may pay them,
Any amounts dishursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument,  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Notwe rate and shali be payable, with interest, upon notice from Lender to Borrower
requesting payment,

BY SIGNING BELOWV, Borrower accepts and agrees o the erms and provisions contained in this Condominium Rider.

A ///W

WILLIAM H MEYER i -Borrower

/4 WZ/U‘,&[/U > (/Z///V A4 (Seah

KIMBERLY D rIELP‘E(RS -Borrower

.f

(Seal)
-Borrower

{Seal)
-Borrower

{Seal)
-Borrower

{Seal)
-Borrower

ILYMIG - 030919958 Fage 2 0f 2, Doc Prep Plas, Tnic,
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CONDOMINIUM RIDER ,
LOAN IDH TL1098308

THIS CONDOMINIUM RIDER is made this 22RD  day of JANUARY, 1998 ank is
incorporated into and shall be deetied to amend and supplement the Mortgage, Deed of Trust or Seeurity Deed (the
"Security [nstrument”) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the undersiznzd
{the "Borrower") to secure Borrower's Nate o WEST PENN FINANCIAL SERVICE CENTER, INC.

{the "Lender™) of the same date and
covering the Property describud in the Security lustrument and located at:

2171 OAKBROOK CIRCLE NORTH, PALATINE, ILLINOIS 60067
{Property Address]

The Property includis « nnit in, together with an undivided interest in the common elements of, a condominium project
known as:

INVERRARY WEST
{Name of Condominium Project]

(the "Condominium Project”). If the osiners association or other entity which zets tor the Condominium Project {the
“Owners Association”) holds title w proper’y for the benefit or use of its members os sharcholders, the Property also
mcludes Borrower's interest in the Owners Assaciation and the uses, praceeds and benefits of Borrower's interest.,

CONDOMINIUM COVENANTS. [n addiusn to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as fetlows:

A. Condominium Obligations. Borrower shall periosall of Borrower’s obligations under the Condominiam
Project’s Constitent Documents, The “Constituent Docwuents” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of rzpizations: and (iv) other eyuivalent documents.  Borrower
shall promptly pay, wien due, all does and assessments imposec papuant t the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association miainraiizs, with o generably accepted insurance carrier, a
"master” or “blanket” policy on the Condominium Project which is sausfuctory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender reguites, including fire and hazards included
within the term "extended coverage,” (hen:

(i) Lender waives the provision in Uniform Covenants 2 for the monthty payzasit to Lender of the yearly premium
installnients for hazard insurance on the Property: and

(i) Borrower’s obligation under Uniform Covenant 5 (o niintain hazard imsurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lien of restoration or repair tellving a foss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assianed and shall
be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to tnsure tha the Owners
Associaton maintains a public abilicy insurance policy acceptable in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable (o Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in liey of condemnation, are hereby assigned and shall be paid o Lender.
Such proceeds shall be applied by lender 1o the sums secared by the Security Instrunient as provided in Uniform
Covenant 10,

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior writien
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination reguired by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnztion or eminent
domain,

MULTISTATE CONDOMINIUM RIDER-single Family--Fusimie Moe/Freddie Mac UNIFORM INSTRUMENT Forme M40 990
ILYMOG - 03091945 Puge 1 0f 2. Huc I'rep Plus, Ine,
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Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any pust of the Property or any interest

i it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrawer is not & natural
- person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security lnstrument.  Lender alse shall not exercise this option it (a} Borrower causes
- to be submitted to Lender infonnation required by Lender to evaluate the intended transferee as it a new loan were being
" made (0 the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the foan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is aceeptable
Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as 4 condition to Lender's consent to
the loan assumption. Lender may also require the transteree to sign an assumption agreement that is acceptahle o
Lender and that oliigates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrovwer will continue to be obligated under the Note and this Security tnstrument unless Lender releases
Borrower in writing.

If Lender exercises e option to require immediate payment in full, Lender shall give Borrower notice of
acceleration,  The notice s " aibnrovide a perod of not less than 3G days from the date the notice is delivered or mailed
within which Borrower must-pig-all sums secured by this Security lostrument. [ Borrower fails w pay these sums prior
to the expiration of this period, Lr.'nd::r may invoke any remedies permitted by this Security Instrument withost further
notice or demand on Borrower,

2. If Borrower exercises the Conversian Option under the conditions stated in Section B of this Adjustable Rate
Rider, the amendment to Uniform Coverant 17 of the Security [nstrument contained in Section C1 above shall then cease
to be in effect, and the provisions of Unifora Covenant 17 of die Security lustrument shall instead he in effect, as
foHows:

Transfer of the Property or a Beneficial Intercs’ in Borrower, [ all or any part of the Property or any intersst
in it s sold or transferred (or i 3 beneficial interest in Sorrewer is sold or transterred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, atits option, require immediate payment in full of all sums
secured by this Security Instrunient.  However, this option shatf fot he exercised by Lender iF exercise is prohibited by
federal faw as of the date of this Security Instrument,

i Lender exercises this option, Lender shall give Borrower notice o.f acceleration. The notice shall provide a period
of not fess than 30 days from the date the notice is delivered or mailed avithin which Borrower must pay al! sums
secured by this Security Instrument, 1f Borrower fails to pay these surrsginor o the expitation of this period, Lender
may invoke any remedies permitted by this Security Instrument without furthit novice or demand on Borrower,

Rider,

BY SIGNING BELOW, Borrower accepts and agress to thr.:/tn‘n\ and covendnts enntained in this Adjustable Rate

zm‘///%}("‘— (Seal)
WILLIAM H MHEYER / > ¥ -Borrower
/{///) U’LLC{ < f L 4 Q/ (Seal)
KIMBERLY 0] HEL RS “Sorrower

\

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

ILUA3G - 06131995 Pape 3 of 3 Dae Frep Plus, (e,




UNOFFICIAL COPY




