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This Assignment of Rents prepared hyr” Heritage Bank, Paulette Minarcik
11990 South Pulaski Road
A’cap, ilinois 60803

ASSIGNVENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY i£; 1388, between Albert F. Y‘rIDO!‘éJ;rI{Ot personally but as
Trustee on behalf of The Albert F. Moore, Jr., Intervives Tovsiunder the provisions of a Trust Agreement
dated September 29, 1995, whose address is 8904 South Harlem ‘Aveaue, Bridgeview, IL 60455 (referred to
below as "Grantor"); and Heritage Bank, whose address is 115Gu Sowth Pulaski Road, Alsip, IL 60803
{referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a comtigning security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents From. the following described
Property located in Cook Caunty, State of Iinols:

Sce legal description attached as Exhibit "A"

The Real Property or its address is commonly known as 7314-22, 7412-24, 7426-44 West 95th  Street and
8501-15 South Qdell, Bridgeview, 1. 60485, The Real Property tax idemification number is 20-0.-207.012,
23.01-203-003, & 23-01-207-013.

DEFINITIONS, The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed (o such lerms in the Uniform Commercial
Code. Al refarences to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents berween Grantor and Lender, and
includes without timitation al) assignments and security interest provisions relating to the Rents,

Event of Default. The words "Event of Defauli™ mean and inciude without limitation any of the Events of
Default set forth below in the section titled "Evenis of Defauit.”

Grantor, The word "Grantor™ means Albert F. Mourc,kl‘msrec under that certain Trust Agreemcent daied
September 29, 1995 and known as The Albert F. Moore, Jr., Intervives Trust.

Indebtedness. The word “Indebtedness” means afl principal and interest payable under ihe Note and any
amounts expended or advanced by Lender 1o discharge obligations of Grantar or expenses incurred by Lender
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(Continued)

continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
tgxeg, assessments and water ulilities, and the premiums on fire and other insurance effected by Lender on
the Property.

Compliance with Laws. Lender may do any and all things to execute and com?ly with the laws of the State of
Ilinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may cngage such agent or a‘lﬁcms as Lender may deem appropriate, cither in
Ltg?zder s name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the ProcFert% as Lender may deem
appropriate and may act exclusively and soicly in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above,

Mo Requireines? to Act. Lender shall not be required to do any of the foregoing acts or things, and the faet
that Lender shal''nave performed one or more of the foregoing acts or things shall not require’ Lender to do
any other specific act or thing.

APPLICATION OF RFINTS.. All costs and expenscs incurred by Lender in connection with the Property shall be for
Grantor’s account and Lender riay pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the ef(i{pp]lcaHOn ~( ey and all Rents received by it; however, any such Rents received by Lender
which are not applied to such cos:s zind expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment ani-not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignmeni, and sha'l be payable on demand, with interest at the Note rate from date of
expenditure until paid,

FULL PERFORMANCE. If Grantor pave all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Granlor under thiz Assignment, the Note, and the Related Documents, Lender shall
execute and deliver 1o Grantor a suilable satisfac;ior of this Assignment and suitable stalements of termination of
any financing statement on file evidencing Lengse's security interest in the Renis and the Property. Any
termination fee required by law shall be paid by Grautor. if permitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of thal paymeat (ag to Grantor’s trusiee in bankrupicy or to any
similar person under any federal or state bankruptcy law ‘or law for the relief of deblors, (b) by reason of any
judgment, decree or order of any courl or administrative body h7ving jurisdiction over Lender or any of Lender’s

?'ropcrty. or (c) b{_ reason of any settlement or compromise o any claim made by Lender with any claimant
i

including without limitation Granfor), the Indebtedness shall be cousidered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall continue to be effective ur chall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note orlofaer instrumnent or agreement evidencing
the Indebtedness and the Property will continue to secure the amount reps.d or recovered to the same extent as if
that amount never had been originally received by Lender, and Granior shall oe tound by any judgment, decree,
order, sctilement or compromisc relating to the Indebledness or (o this Assighnient,

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision Or.bis Assignment, or if any action or
Broceedmg is commenced that would materially affect Lender's interests in the Property, Lender on Granlor's
chalf may, but shall not be required to, take any action that Lender decms appropriatc.  Ary amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incured or paid by Lender
to the date of rcga ment by Grantor. All such expenses, at Lender’s option, will (a) be puyable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installuient payments to
become due during either (i) the term of any applicable insurance policy or (if) the remamm%h:“.ﬁ*.. o7 the Note, or
(c) be treated as a balloon payment which will be due and payable ai the Note's maturity. This Ass:gnment also
will secure payment of these amounts. The rights provided for in this Paragraph shall be in addition tc-any other
rights or any remedies to which Lender may be entitled on account of the default. Any such actior. by !ender
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

had,

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Default”)
under this Assignment:

Default on Indebtedness. Failure of Grantor 1o make any payment when due on the Indebtedness.

Compliance Default, Failure of Grantor to com&ly with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Relaled Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agrcement, or any other agreement, in favor of any other creditor

or person that may materially affect any of Borrower’s property or Borrower's or any Grantor's ability to repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents,

False Statements, Any warranty, representation or statement made or furnished to Lender by or on behalf of

Grantor under this Assignment, the Note or the Relaled Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.
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01-15-1998 ASSIGNMENT OF RENTS
. (Continued)

appticable law. Grantor also will pay any court costs, in addition to all other sums provided by law.
-MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and E}Erepmem of the parties as to the matters set forth in this Assignment, No alteration of or amendment 10
this Assignment shall be effective unless (%wen in writing and signed by the party or parties sought (0 be
charged or bound by the alicration or amendment,

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
Illinois. This Assignment shalf be governed by and construed in accordance with the Iaws of the Siate of

Miinois.

No Modification. Grantor shall not enter into any agreement with the holder of anz mortgage, deed of (rust, or
other security agreement which has priority over this Assignment by which that agreement is madified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any futurc advances under any such security agreement without the prior writien consent of Lender.

Severability,” I 2 count of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as”to-any person or circimstance, such finding shall not render thai” provision invalid or
unenforceable as to 2.y other persons or circumstances. If feasible, any such offending provision shall be
deemed 1o be modifizd ra be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, 1r'znall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceasle:

Successors and Assigns, Cubjert 1o the limitations staied in this Assignment on transfer of Granter's
interest, this Assignment shall’Ue binding upon and inure lo the benefit of the partics, their successots and
assigns. 1f ownership of the Propeity becomes vesied in a person other than Granior, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebledness by
way of forbearance or extension without reicasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the essgace in the performance of this Assignment.

Waiver of Homestead Exemption. Grantos hercby releases and waives all rights and benefits of the
homestead exemption laws of the Staie of [llinois 25 .0 all Indebiedness secured by this Assighment.

Waivers and Consents. Lender shall not be deemed to have waived any ﬁ%}}és under this Assignment {ar
under the Related Documents) unless such waiver is in-writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operae .5 a waiver of such right or any other right. A
wajver by any party of a provision of this Assignmen( shalt ol constituic a waiver of or prejudice the party’s
right otherwise to demand strict compliance with that provision or any other provision, No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, sbuii constitute a waiver of any of Lender’s .
rights or any of Grantor’s obligations as to any future transactions. 'Whenever consent by Lender is required
in this Assignment, the graming of such consent by Lender in any instzncs shall not consiitule continuing
consent to subsequent instances where such consent is required,

GRANTOR'S LIABILITY This Assignment is executed by Grantor, not personwu!;but as Trusiee as provided above
in the exercise of the power and the authority conferred upon and vested in it.as nuch Trustee (and Grantor
thereby warranis that i1 possesses full power and authority to execute this instiument). and it is expressly
understood and agreed that nothing in this Assignment or in the Notc shall be constrieq as creating any liability
on the part of Grantor personally to pay the Note or any interest that may accrue thereon, or any other
Indebledness under this Assignment, or o perform any covenant cither express or impiled comained in this
Assipnment, all such liability, if any, being expressly waived by Lender and by every persin now or hereafter
claiming any right or security under this Assnﬂnment, and that so far as Grantor and it§ Successois pLssenally are
concerned, the legal holder or holders of the Note and the owner or owners of any Indebtedness siia Jack solely
to the Property for the payment of the Note and Indebtedness, by the enforcement of the lien creaiza by this
Assignment in the manner provided in the Note and herein or by aclion to enforce the personal liabliity of any
guarantor.

LEGAL DESCRIPTION EXHIBIT "AY, An exhibil, titled "Legal Description Exhibit "A"," is attached to this
Assignment and by this reference is made a part of this Assignment just as if ali the provisions, lerms and
conditions of the Exhibit had been fully set forth in this Assignment.

Jr.
ALBERT F. MOORE ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS ASSIGNMENT AND NOT
PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:
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LEGAL DESCRIPTION EXHIBIT "A"

J L]
g Borrower:  Alberi F. Moore.tl'n.lslcc Lender:  Heritage Bank
. 8204 South Harlem Avenue 11900 South Puleski Road
Bridgeview, IL 60455 Alsip, IL. 60803

This Legal Description Exhibit "A™ is attached to and by this reference is made & part of each Deed of Trust or Morigage
and Assignment of Rents, dated January 15, 1998, and executed in connectiop with & loan or ofber financial
accommodatiars butween Heritage Bank and Albert F. Moore, os Trustes,.

Parcel 1: Lot 8 (r4cent that part thereof falling within Frederick H. Bartieit's Harlem Avenue Agres) in MBC Subdlvision of part of
the Northeast Quariar «! Section 1, Township 37 North, Range 12, Easl of the Third Principal Meridian, according to plal thereof
registerad in the Oftice of t1e Regisirar of Titles of Cook County, fiinois, on May 20, 1976 as Document No. 2870474, Parcal 2:
Block 4 {except that pan of ck 4 lying Wes! of the foliowing described ling baginning at & point on the South line of said Block
4 being 5,16 1eot East of the-Sruihwest corner of sald Block 4, thence North e distance of 127.99 teet 1o & point on the North line
of sald Bicok 4 being 5,11 feat Zart of the Northwest corner of said Block 4) in Fraderick H. Barllatts Harlarn Avenue Actes, a
Subdivision of the Narth 45 Acres 4118 Seuth 50 Acres of the Northeast Quarter ol Section 1, Township 37 Nortt;, Range 12 East
of the Third Printipal Meridian, in Coo'vCounty, llinais. Parcal 3: Block 5 and tha West Half of that part of vacatpd Thomas
Avenue lying South of the Nonth line exteiitied East of said Block 5, and North of the South Line extended East of aaid Block 5,
anc that pen of whe East halt of vacaled Galoit Avanue lving South of tha North line exiented West of said Block 5 and North of
the South line exended Was!t of said Block {, all 'n Frederick M, Bartjsi's Harlem Avenus Acres, a subdivision of the Norih 45
Acres of the South 50 Acres of the Northeas:-Qusrer of Section 1, Township 37 North, Range 12 East of the Third Principal
Meridian, in Cook County, ilinois. Parcel 4. Lot £ in ARG Subdivision of pan of the Northeast Quarter of Saction 1, Township 37
Nerth, Ranga 12, heing a resubdivision of Lots 1 and 2 /'n Slock 2 and Lots 1 and 2 in Block 3 in Fraderick H. BerteW's Harlem
Avanue Acres, a subdivision of the North 45 Acres of ine “/ortheast Quarter of Saction 1, Township 37 Narth, Range 12, (except
the West 17 {eet conveyed 1o raflroad) in Cook County, llinols.so, 1he Wes! 1086.10 leal of the East 1320,10 leet {a%cept the
Soulh 40 feet of the East 203 fget tharecl) of the following deseribud Parcels of land, ail taken as a fract; The South 108 feet of
the North 462 leet of South Heli of seid Northeast Quarter in Sextion-1, together with the South Half {except North 402 teat thereo!
and axcept the South 50 acres thereof) of the said Northeast Querter »! Saction 1, also tha North €0 feal af the Wes! 174 lest ol
East 224 feet of the South 108 fuet of the North 402 tes! of the saic Scuth Hall of the Nartheast Quarter of Section 1, also the
West 127010 feet of tha Easl 132010 leat of the South 126 feat of tiw Narth 294 feat of the sald South Hall of the Nonheast
Quarter of Section 1, Township 37 North, Range 12, East of the Third Principri Meridian, in Caok County, lllinois,

THIS LEGAL DESCRIPTION EXHIBIT "A" 1S EXECUTED ON JANUARY 15, 159%:
BORROWER:

X

LENDER:

Hcr?ank ) .
By, TALLLTL W

Authorized Officer

LASER PRO, Reg. U.5. Pat. & T.M. O11, Var, 3.24(2) 1688 CF| ProSprvices, ihc. All nghts ragerved, [IL- G50 MTGALBER.LK R2,0VL]
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