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MORTGAGE

[f boy is checked, this-morigage secures future advances,

THIS MORTGAGE is made tnis~21s7  day of JANUARY 19 g8 , between the Mortgagor,
BERNABE GONZALES AND ROSA L;'ADRALES, AS HUSBAND AND WIFE.

412400-19-10550%

(herein ~Borrower" ), and Mortgagee HOUSEHCLD F{INANCE CORPORATION 11§ .

a corporation organized and existing under L Taws of DELAWARE whose address is
1780 S HARLEM AVENUE, SPORTMART PLuZa, NORTH RIVERSH, L B0546

(herein "Lender").

The following paragraph preceded by a checked box is abplicable.

D WHEREAS, Borrower is indebted to Lender in the principal sum of §
evidenced by Borrower's Loan Agreement dated and any cxlensions or renewdls
thereof (inciuding those pursuant 10 any Renegotiable Rate Agreemert) (herein “Note"), providing for monthly
installments of principal and interest, including any adjustments to-tie amnount of paymenis or the contract rate
il that rate is variable, with the balance of the indebtedness, if sot uconer paid, due and payable on

WHEREAS, Borrower is indebted to Lender in the principal sum eir3~25,000.00 , Of 50
much thereof as may be advanced pursuant lo Borrower's Revolving, Loan  Agreement dated
JANUARY 21, 1988 and extensions and renewals thereof {(herein "Note"), riouding for menthly
Instaliments, and interest at the rate and under the terms specified in the Note, includiag any »2justments in the
interest rate if that rate is variable, and providing for a credit kmit stated in the principal sum’ above and an
initial advance of § 26,000.0C '

‘TO SECURE to [ender the repayment of {1) the indebtedness evidenced by the Note, with interest
thereon, including any increases if the contract rate is variable; (2) future advances under any Revolving 1.oan
Agreement; (3) the payment of all other sums, with interest thereon, advanced in accordance herewith to protect
the security of this Mortgage; and (4) the performance of the covenants and agreements of Borrower herein
contained. Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns the
following described property located in the County of

CODK State of linois:

which has the addressof 1542 N CENTRAL PK, CHICAGO
(Street) (City)

tinois 60651 (herein "Property Address”)
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lOGE’l HLR with all the 1mprnvemcnts now or hereafter erected on the property, and all easements, rsghts
appurtenances and rents, all of which shall be deemed to be and remain a part of the praperty cavered by this.
Mortgage; end ail of the foregoing, together with said property {or the leasehold estate if this Mortgage is on a
feasehold) are hereinafter referred to as the "Property.” '

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the praperty is unencumbered, except for encumbrances of
recard:: Borrawer covenunts that Borrower warrants and will defend generally the title to the Property ageinst all-
cleims and demands, subject to encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

: L. Payment of Prmcipal and Interest. This mortgage secures all payments of pr1nc1pal and fnterest and
other amounts as provided in the: Note. The contract rate of interest and payment amounts may be subject to
change ‘as prowdcd in the note, Borrowers shali promptly pay when due all amounts required by the Note.

2. Funds for ‘T'axes and Insurance. Subject to apphcable law or wsiver by Lender, Borrower shall. pay w

_ender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in fuli; 2 sum \nf» cin "Punds”) equal 1o one*twelfth of the yearly taxes and assessments (including .
condominium and pmn- ed unit development assessments, if any) which may. attain priority over this Mortgagel
and- ground rents on tae Coaoerty, if any, plus one twelfth of yearly premium installments for hazard insurance,
plus onetwelfth of yearly. premium installments for mortgage insurance, if any, all as reasonably estimated-

: m:tnally and from time to tim# by Lender on the basis of assessments and bills and reasonable estimates thereof,
Borrower, shall not be obligated'ts make such payments of Funds to Lender to the extent that Borrower makes
such payments-to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

It Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which-
are insured or guarantéed by a Federal or state sgeney (including Lender if Lender is such an institution), Lender
shall. apply the Funds to pay said taxes, acseszments, insurance premmms and ground. rents, Lender may not
charge for so holding and applying the Bupda,: analyzing said account or verifying and compiling said”
assessments and bills, unless. Lender pays Borrcmér interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender may agiee in writing at the time of execution of this Mortgage that

- interest-on the Funds shall be peid to Borrower, and inles such agreement is made or applicable law requires.
such ‘interest to be paid, Lender shall not be rcqmred o pay Borrower any interest or earnings on the Funds,

‘Lender.shall give to Borrower, without.charge, an annus! sccunting of the Funds showing credits and debits to.
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for the sums secured by this Mortgage. ‘ :

If the amount of the Funds held by Lender, together with the fu'uie monthly instaliments of Funds payable
prior to the due dates. of taxes, assessments, insurance premiums and ground rents; shall exceed the amount
requited to pay said taxes, assessments, insurance premiums and grouna.ren‘s as they fall due, such excess.shall
be, at.Borrower's option, either promptly repaid to Borrower or credited ¢ Sarrower on monthly mstallmcnts &
of Funds, If the amount of the Funds held by Lender shall not be sufficient to-pay taxes, assessments, insurence.
premiums and ground rents as they fall due, Borrower shall pay to Lender any amourit necessary to make up the
deficiency.in ane or more payments 83 Lender may require,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly rérund to Borrower any
funds held by Lender. If undes paragraph 17 hereof the Property is sold or the Property 1z otporwise HCQUli'&d by
Lender, Lender shell apply, no fater than immediately prior to the sale of the Property or.i1e acquisition by .
Lender,. any Punds held by Lender at the txmc of application as & credit against the suma sevured by this
Mortgage. : !

3 Appl:catwn of Payments. All payments received by Lender under the Note and paragraphs | and 2
hereof shall-be applied by Lender first in peyment of amounts payable to Lender by Borrower under paragraph 2
hereof, thien to interest, and then'to the principal. :

4; Prxor ‘Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform all of Borrower's

obligations. undér any. mortgage, deed of trust or other security agreement with.a lien which has pnonty over
this Mor‘gage, including Borrower's covenants to make payments when due. Borrower shall pay or cause to be
paid al I tayes, assessments and other charges, fines and impositions attributable to the Property which may attain

a priority over this Mortgage, and lessehold payments or ground rents, if any.
5. Hazard Insurance. Borrower shall keep the improvements now cxlstmg or hereafter erected on the

Property insured- against loss by fire, hazards included within the term "extended coverage," and such other
hazards as Lender may require,
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* The insurance carrier providing the insurance shall be chosen by the Borrower subject 1o approval by Lender;
provided, that such approvat shall not be unreasonably withheld. All insurance policies and renewals thereof shail
be in a form acceptable to Lender and shall include a standsrd mortgage clause in favor of and in a form
dcceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms
‘of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage. In
‘the event of loss, Borrower shall give prompt notice to the insvrance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails 1o respond 1o Lender within 30 days from the
date notice is mailed by Lender 10 Borrower that the insurance carsier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at 1.ender's aption either 10 restoration
or repair of the Property or 1o the sums secured by this Mortgage.

6. Preservation and  Maintenance of Property; Lesscholds; Condominiums; Planned Unit
Developments, Rorrower shall keep the Property in good repair and shall not commit waste or permit
impairment or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage is
on a Jeasehold. If this Mortgage is on a unit in a condominium or a planned unit development, Borrower shali
perform all of Borrowe!'s obligations under the declaration or covenants creating or governing the condominium
or planned unit developiment, the by-laws and regulations of the condaminium or planned unit development, and
constituent documents,

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action”or proceeding is commenced which materially affects Lender’s interest in the
Property, then Lender, at Lender's (or.os; upon notice to Borrower, may make such appearances, disburse such
sums, including reasonable attorneys’ fées, »ad take such action as is necessary to protect Lender's interest,

Any amounts disbursed by Lender purstant to this paragraph 7, with interest thereon, st the contract rate, shall
become additional indebtedness of Borrowe! sicured by this Mortgage. Unless Borrower and Lender agree to
other terms of payment, such amounts shall be pavabie upon notice from Lender to Borrower requesting payment
thereof. Nothing contained in this paragraph 7 snall require Lender to incur any expense or take any action
hereunder,

8. Inspection. Lender mey take or cause to be madereasonable entries upon and inspections of the Property,
provided that Lender shali give Borrower notice prior to any-such inspection specifying reasonable cause therefor
related to Lender's intecest in the Property.

9. Condemnation, The proceeds of any award or claim for Gumages, direet or consequential, in connection
with any condemnation or other iaking of the Property, or-rari thereof, or for conveyance in liew of
condemnation, are hereby assigned and shall be paid o Lender, subject to'the terms of any mortgage, deed of
trust or other security agreement with a lien which has priority over this Nieitgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Liension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by lLender to any successor in
interest of Borrower shall not operate to release, in any manner, the lability of-the original Borrower and
Rorrower's successors in interest. Lender shall not be required to commence procesdings against such successor
or refuse to extend time for payment or otherwise modify amortization of the sums sequred by this Mortgage by
reason of any demand made by the original Borrower and Borrower's successors in inerest. say forbearance by
Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable (a2, shall not be a
waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The (¢ovenants and
agrsemenis herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assipgns of Lender and Borrower, subject 10 the provisions of paragraph 16 hereof. Al covenants and agreements
of Borrawer shall be joint and several. Any Borrower who covsigns this Mortgage, but does not execute the Note,
(a} is co-signing this Mortgage only to mortgage, grant and convey that Borrower’s interest in the Property to
Lender under the terms of this Mortgage, {b) is not personally liable on the Note or under this Mortgage, and (c)
agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12, Natice. Except for any notice required under applicable law to be given in another manner, {a) any notice
to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified
mail addressed to Borrower at the Property Address or at such other address as Borrower may designate by
notice to Lender as provided herein, and (b) any notice 1o Lender shall be given by certified mail to Lender's
address stated herein or to such other address as Lender may designate by notice to Borrower as provided herein,
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H Govcrnmg Law; Sevcrabrhty The state and local laws applicable to this Mortgage shall be the laws of
the. jurisdiction in- which. the Property is located. The foregorng sentence shall not limit the applicability. of
Federal Jaw to this Mortgage. 1a the event that any- prov:sron or clause of this Mortgage or the Note conflicts
_with apphcab]e law, such conflict shall not affect other ‘provisions of. this Mortgage or the Note which can be
given effect without the confhctmg pmvrsron and to. this end the: provrsmns of this Mortgage and the Note are
declared to be severable, As used herein, "costs,” "expenses” and "attorneys' fees” include all sums to the extent
not prohibited by apphcable law or limited herein.. .
14, Borrower's Copy. Borrower, shall be furnished a conformed copy of the Note and of this Mortgage at the
time’of execution or after recordation hereof.
15: Rehnbrlrtanon Loan ‘Agreement, Borrower shall Pulfill all of Borrower's obhgatxons under any home
rehabilitation; 1mpr0vement repair, or other loan agreement which Borrower enters into. with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to- Lender, in a form acceptable to Lender, an
‘assignment of ‘apy rights, claims or defenses which Borrower may have agsinst parties who supply labor;
materials-or serviccs in connection with improvements made to. the Property.
16, Transfer of the Prapertv It Borrower sells or transfers all or, any part of the Property or an interest
therein, excluding () ihe creation of . a lien or encumbrance subordinate 1o this Morigage; (b) a transfer by
devise, descenn or by pe.ation of faw upon the death of a joint tenant, {c) the grant of any leasehold interest of
three. years or- Tess not cmwmmg an option to purchase, (d) the creation.of & purchase money security, interest
for. houschold appliances, {e; a .ransfer to a relative resulting from the death of a Borrawer, {f) a transfer where
the spouse or children of the-Burrower become an owner-of the property, (g) & transfer resulting from a decree -
of dissolition of marriage, legal separation agreement or from an incidentsl property settlement, agreement by
~ which the spouse of the Borrower ve0.nes an owner of the property, (h) a transfer into an inter vivos trust in

which the Borrower i and remeins a. beneficiary and which does not relate to a transfer of rights of occupancy in
the property, or (i) any other transfer or disnosition described in regulations prescribed by the Federal Home:
Loun Bank Board, Borrower shall cause 10_be submitted information required by Lender to evaluate the
transferee as if-a-new loan were bemg ‘made to/th: transferee. Borrower will continue to be obligated under the
Note'and this Mortgage unless Lender releases Borrower in writing, :

I, Lender dues not agree to such sale-of transfer, Lerder,may declare ail of the sums securcd by this Mortgage:
to be immediately due and payable, If Lender exercisce such option to. accelerate, Lender shall mail Borrower
notice of acceleration in accordance with' parag graph 12 her=e!, Such notice shall. provide a period of not less than
30 days.from the date the notice is marleci or delivered withenwhich Borrower may pay the sums declered due.”
If Borrower fails to pay such sumis.prior to the expiration of such ps riod, Lender may, without Further notice or
demand on-Borrower, invoke any remedies perm,tted by paragrapi: 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenaniand agree as follows:

17. Acceleration; Remedies, Except as provrded in paragraph 13 her,of upon Borrower’s breach.of
any covenant or agreement of Borrower in this Mortgage including dhe covenants to pay when due

‘any. sums secured by this Mortgage, Lender prior to acceleration shai! give notice to Borrower as.
provided'in paragraph 12 hereof specifying: (1) the breech; (2) the action zoquired to cure such breach;
(3) a.date; not less than 10 days from the date the notice is mailed to Borrowér, by which such breach
must'be. cured and (4) thst failure 1o cure such breach on or before the daic spacified in the notice.
may result in- acceleranon of the sums secured by this Mortgage, foreclosure by judicial proceedmg, _
and sale ‘of the Property. The notice shall further inform Borrower of the right tc reinstate ofter
acceleration and the right to assert in the foreclosure proceeding the nonexistence of » Asfault or any .
other defénse of Borrower to acceleration and foreclosure. If the breach is not cured.on o before the
date specificd. in the notice, Lender, at Lender's option, may declare all of the sums secuied by this
Mortgagc to be immediately due and payable without further demand and may foreclose this '
Mortgage by judicial proceeding. Lender shall be eatitled to collect in ‘such proceeding all expenses of -
foreclosure, . including, but not limited to, reasonable attorneys’ fees and costs of documentary
evidence,. a'ostracts and title reports

18. Borrower!s Right to Reinstate, Notwithstanding Lender's acceleration of the sums by this Mortgage due _
10 Borrower's breach, Borrower shall-have the right to have any proceedings begun by Lender to enforce this
Mortgege’ drscontmued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays
Lender all sums which would be:then due under this Mortgage and the Note had no acceleration occursed; (b)
Borrower curcs &l breaches of any other covenants or agreements of Borrower contained in this Mortgage:
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~{c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and agrecments of
“‘Borrower contained in this Morigage, and in enforung Lender's remedies as provided in paragraph 17 hersof,
_including, but not limited to, reasonable attorneys' fees; and (d) Borrower takes such action as Lender may
- reasonably reguire to assure that the lien of this \iortgagc Lender's interest in the Property and Borrower's
- obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure
by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as il no
Hacceleration had occurred,
%19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby

assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph
17 hereof, in abandonment of the Property, have the right to collect and retain such rents as they become due and
payable. Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entizled to
have a receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by the receiver shall be applied {irst to payment
of the costs of rianzgement of the Property and collection of rents, including, but not limited to, receiver's lees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Morigage. The
receiver shall be liabletoaccount only for those rents actually received,

20. Release, Upon payriznt of all sums secured by ihis Mortgage, Lender shall release this Mortgage without
charge to Borrower, Borrowsichall pay all costs of recordation, if any.

21. Waiver of Homestead. Birrower hereby waives all right of homestesd exemption in the Property under

state or PFederal law,

IN WITNESS WHEREQF, Borrower has esecuted this Mortgage,

-

e (o
BERNABE GONZALE J Borrower

@w%&%

A\OSA L MORALES “Horrower

STATE OF 1LLINOIS, COOK . County ss:

|, MICHELLE NORFLEET , a Notary Public in and or said couity and state, do hereby certify that
BERNABE GONZALES AND ROSA L. MORALES, AS HUSBAND AND WIFE

persona}u known 10 me 1o be the same perqon(s} whose namels) ARE subscribed 10 the Toregoing

instrument, appeared before me this day in gerson and acknowledged that. "7 . he ¥ signed and

delivered the said instrument as free voiunta y act, for the uses and

purposes therin set forth,

Given under my hand and official seal, this 218T day of JANUARY 1098

My Commission expires: WM //%/'/qéég,g

Notary Pl lic

This instrument was prepared by:
VOFFICIAL SEAL” P

MICHELLE B, NORFLEET
Notary Public, Siate of Hiinois —whwﬁﬁmmm———

Y mmmw .ﬁ SCUTH HARLEM AVENUE
PR IRTMART PLAZA

IVERHITES. 60546
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—— {Space Befow This Line Reserved For Lender ang Recorder).

Return To:

& Records Processing Services
g 377 Lamont Road .
N Elmhurst, IL 60126.
7 ,@?{;\0

06-01-87 Mortgage iL ' 1001258

onanon 0




UNOFFICIAL COP¥ 7!

,g.-,.mgﬁm.mw'rnmm»w a3, 5 e e o T e e eeaELL
LOT 23 IN BLOCK 1 IN SUBDIVISION OF NORTH IIZ OF NDRTH
EAST 1/4 DF NORTH EAGT 1/4 OF NORTH WEST 1/4 OF SECTION
2, TOMISHMIP 30 NORTH, RANGE 13 EASY OF THE THIRD.
PR\NC!(‘A’ MERIDIAN, N DOOK CGWTY. ILLINDIS, - f

OW/@@/- - o.&? }:"'.-':3:"'

which has the address of 1542 N CENTRAL PK, CHICAGD
{Street) , . {cuy_.!
lillnois ~  moB61 (hereln "Property Address”); ; | o ' =
Ztp Cata)
oot261 (8
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