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RECORD AND RETURN TOC:
CITIBANK, FSB /0 CITICORP MORTGAGE, .INC.
12855 NORTH OUTER FORTY DRIVE
ST. LUUIS: MISSOURI 83141

® COOK COUNTY,
RECORDER

JESSE WHITE
o G wous, o st ROLLING MEADOWS

PURCHASE MONEY FHA Case No, ]

State of Winois MORTGAGE 11319028775 ?34

7501400514

THIS MORTGAGE {"Svcurity Instrimen:”} is given o JANUARY 5, 1998

The Morgagor is
KEVIN AHRENS, Xﬁmﬁﬁxﬁb RCBFERT M. MAJESKY, MARRIED

NOT HOMESTEAD PROPERTY FOR ROBERT M, MATESK

641 HAPSFIELD, BUFFALC GROVE, ILLINOIZ 600839

("Borrower"). This Security [nstrument is given to
CITIBANK, FSE C/0 CITICORP MORTGAGE, INC.

which is organized and existing under the laws of THE UNITED STATES OF AMERICA L and
whose address i« 180 GRAND AVENUE

OAKLAND, CALIFORNIA 94612 ("Lender"). Borrower owes Lender the oriticipal sum of
ONE HUNDRED TWC THOUSAND ONE HUNDRED FIFTY

AND 00/100 Dollars (U.8. 8 102,150,400 )

This debt s evidenced by Borrower's note Jated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, it not paid earlier, due and payable on FEBRUARY 1

2028 . This Seeurity Instrument secures to Lendert (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifivations of the Notes (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument: and (¢) the performance
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If the amounts heid by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender
Lo shall account to Borrower for the excess tunds as required by RESPA. 1 the amaounts of tunds held by Lender at any
S time are not sufficient 1o pay the Escrow [tems when due, Lender may natify the Borrower and require Borrower to
‘ make up the shoflage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. I
Borrower tenders to Lender the full payment of all such sums, Borrower's aceount shitl( be credited with the balance
renwining for all installment items (a), (b), and (¢} and any mortgage insurance premium installment that Lender has
not become ohligated to pay to the Secretiry, and Lender shall promptly refund any excess funds to Borrower.
limmediately prior to a foreclosure sule of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (&), (b), and {c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to e prortgage insurance premium to he paid by Lender to the Seeretary or to the monthly churge by the
Secretary instead o the monthly mortgage insurance premivum;

Second, (o an] takes, special assessments, leasehold payments or ground rents, and fire, tlood and ather hazard
insurance premiums, i resuind;

Thisd, to interest duis wider the Note;

Fourth, to amortization of e principal of the Note; and

Fifth, to late charges due nider the Note,

4, Fire, Flood und Other Huzard Insurdance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shull be muintained in the amounts and for the periods that Lender
requires, Borrower shall also insure all improvenents on the Property, whether now in exisience or subsequently
erected, against loss by floods to the extent requived by the Seeretary, All insurance shall be carried with companics
approved by Lender. The insurance policies and any ciewals shall be held by Lender and shall include loss payable N
¢lauses in favor of, and in a form acceptable to, Lender. '

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not
made promptly hy Borrower. Each insurance company coneeeneis herehy authorized and directed to make payment
for such loss direetly to Lender, instead of to Borrower and ¢« funder jointly. All or any part of the insurance
proceeds may be applied by Lender, a1 its option, either (a) to the rédaction of the indebtedness under the Note and
this Security Instrument, first 1o any delinguent amounts applied in the Srier in paragraph 3, und then Lo prepayment
of principal, or () to the restoration or repeir of the dumaged Property/Any application of the proceeds to the o
principal shall not extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or ‘
change the amount of such payments. Any excess insurance proceeds over an anowal required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid $o the entity iep<ily entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the tndebtedness, all right, title and interest of Borrower in and to insurance policies—n force shall pass 1o the
purchaser.

5. Occupancy, Preservation, Maintenance and Pratection of the Properly; Borrower’s Losa Application;
Leaseholds, Borrower shall occupy, establish, and use the Properly as Borrower's principal resideqrc within sixty
days after the exeention of this Security (nstrument (or within sixty days of « later sale or transfer oivthe Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
oceupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any exienuating
circumstances. Borrower shall not commit waste or destroy, damage or substantialfy change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property tf the Property is vacant
or shandoned or the loan s in defaull. Lender may take reasonable action to protect and preserve such vacant or
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13, Notiees. Any notive v Borrower provided Tor in this Security Instrument shall be given by delivering it or
by mailing it by tiest class mail unless apphicable law requires use of another imethod. The notice shall he directed to
the Property Address ar any other address. Borrower designutes by notice to Lender, Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designittes by notice to Borrower,
Any notice provided for i this Security tnstriment shall be deemed o have been given o Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severuhility, This Seeurity fnstrument shall be governud by Federal law and the law of
the jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument
or the Note confliets with applicable fas, such conflict shall not affect other provisions ol this Security [nstrument or
the Note which can he given cftect without the conflicting provision. To this end the provisions of this Security
[nstrument and the Note are declared to be severable,

IS, Bucrowver's Copy, Borrower shall be given one contormed copy of the Note and of this Security
nstrument.

16. Hazardovs Substances  Borrower shill not cavse or permil the presence, use, disposal, storage, or refease
of any Hazardous Sabsiances on or in the Froperty, Borrower shall not do, nor allow anyone else (o do, anything
alfecting the Property thavis in viokation of any Eovironmental Law. The preceding two sentences shall not apply to
the presence, use, or Sorage on the Property of small quantities of Hazardous Sebstances that are generally
recognized to be appropriate teormal residential uses and to maintenance of the Property.

Barrower shall promptly give Lender written notice of any investigation, claim, demand, towsuit or othier action
by any governmental or regulatory zgency or privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower Las actual knowledge, ! Borrower tearns, or is notified by any governmental
or regutatory authority, that any removal opother remediation of any Hazardous Substances affecting the Property is
necessacy, Borrower shall prompily take all necessiiey remedial actions in sccordance with Environmental Law,

As used in this paragraph 16, "Hazardows Dubstunces” are those substances defined as tosic or hazardous
stubstances by Envivonmental Law and the following suhstances: pasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volutile-solvents, materials containing ashestos or formaldehyde,
and radioactive materials, As used in this paragraph 16, “Covironmental Law” means federal laws and laws of the

jurisdiction where the Property is located that relate 1o health, =iy or enviconmental proteetion,

NON-UNIFORM COVENANTS. Borrower and Lender further coverisit and agree as follows:

17, Assignment of Rents. Borrower anconditionally assigns and trinsters o Lender all the rents and revenues
ot the Property. Borrower sithorizes Lender or Lender's ngents to collect e rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. Howaver, prior to Lender’s notice 1o
Borrower of Borrower™s breach of any covenant or agresment in the Security Tnstoient, Borrower shail collect and
receive all rents and revenues of the Property as trustee for the beaelit of Lender and Bowrower, This assignment of
rentts constitutes an abselute assignment and not an assignment for additiona| seeurity onty,

It Lender gives notice of breach to Borrower: (a) all rents received by Borpower shali beaeld by Borrower as
trustee for henefit of Lender only, to be applied to the sums secured by the Security Instruments £} Lender shall he
entifled 1o volieet and recetve 1l of the rents of the Property; and (¢} each tenunt of the Preperty shial! pay all renis
due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Barrower has not exectted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this parageaph 17,

Lender shall not be required to enter upon. take control of or maintain the Property before or ufter giving notice
ot hreach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach,
Any application of rents shall not cure or waive any default or invalidate any other right or remedy ot Lender, This
assivament of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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18, Foreclosure Procedure, 1f Lender requires inmediate payment in full under paragraph 9, Lender may
lm’u!nst this Security Instrument by judicial procceding, Lender shall be entitled fo collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasomible

! attorneys’ fees und costs of title evidence.

If the Lender’s inferest in this Security Instrument is held by the Secretary and the Scerelary requires
immediate puyment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortguge Foreelosure Act of 1994 (“Act”) (12 U.S.C, 3751 ¢ veq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shull deprive the Secretary of any rights otherwise
availuble to a Lender under this Parapraph 18 or applicable v,

19, Reléase, Upen payment of all sums secured by this Security lnstrument, Lender shall release this Security
Instrument withol charge to Borrower. Borrower shail pay any recordation costs,

20. Waiver oftlorpastend, Burrower waives all right of homestead exemption in the Property,
E {

21. Riders fo this Security Instrument. [f one or more riders are excented by Borrower and recorded tngether
with this Sesurity Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supph:ment the covenants and dgrectients ot this Security Instrument as if the rider(s) were a part of this Security
Instriment, }Cheek applicable box{es)], e

(%] Condominivm Rider ',__,h' Growing Equity Rider (X] Other [specify]
(L] Planned Unit Developmient Rider L4 Omduated Payment Rider

D, ARIIL] es: Page 7 of (sl
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7501400514

FHa Case No,
131:4028775-731-234C/251

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 5TH day of

JANUARY . 1998 . and is incorporated into and shall he deemed to amend and supplement

the Mortgage, Deed of Teust or Security Deed ¢ Seeurity Instrament™) of the sume date given by the undersigned
{**Borrower'") to secure Borrower's Note ("Note'") 1o

CITIBANK, FSB C/0 CITICORP MORTGAGE, INC.

(the **Lander ") of the same date and cavering the property deseribed in the Seeurity Instnsment and {ocated at:

£41 HAPSSTRLD, BUFFALO GROVE, ILLINOIS 60089

Properly Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MCNTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTELEST. RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORKOWER MUST PAY.

ADDITIONAL COVENANTS. In addcition o the covenants and ayreements made i the Security
Instewment, Borrower and Lender further covenatcand agres as follows:

INTEREST RATE AND MONTHLY PAYMENT CDANGES

(A} Change Dute

The interest rate may change on the first day of APRITS 1 . 1989 , and on thar day
of vach sueceeding year, "Change Date” menns each date on whicld the inferest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rale will be hased oroan Index, “Index” meany the weekly
average yield on United States Treasury Securities adjusted to a constantavaturity of one year, as made available
hy the Federal Reserve Board. "Current [ndex” means the most recent Index figede available 30 days before the
Change Date. If the Index {us defined above) is no longer availuble, Lender will use as u new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index

(C) Calculation of Inferest Rite Changes
Refore vach Change Date, Lender will caleulate a new inferest rate by adding & margin of
TWO AND THREE FOURTHS percentage point(si ¢ 2,750 %) to the
Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate unii} the next
Change Dale.

(D) Limits on Interest Rute Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never e more than hve percentage points (5.0%) higher or Ian th An the
initial interest rale.

Page 1 of 2
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FHA Case No.
131:4028775-731-238C/251

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 5TH day of JANUARY . 1898
and is incorporated into and shali be deened to amend and supplement the Mortgage, Deed of Trust or Security
Deed (**Security Instrument’} of the same date given by the undersigned (*Borrower™) to secure Borrower's
Note to
CITIBMIK, FSB C/0 CITICORP MORTGAGE, INC,

("*Lender'') of the sume date and covering the Property deseribed in the Security Tnstrurnent and located at:

641 HAPSFIEL.D, BUFFALO GROVE, ILLINOIS 60089
Property Addrass
The Property Address includes a unit in, together with an undivided interest in the common elements of, a

condominium project known as!

CHATHAM

Mame of Condominium Froject
{**Cundominium Projeet™’). I the owners=asstoialion or other entily which acts for the Condominium Project
(*Owners  Association'’) holds title to propersfor the benefit or use of its members or sharcholders, the
Property also includes Borcower's inlerest in tae Owaers Association and the uses, proceeds and henelits of
Borrover's interest.
COMDOMINIUM COVENANTS. In addition to e covenants and agreements made in the Security
Instrument, Borrowver and Lender further eovenunt and agees as Pollows:

A. So fong as the Owners Association maintains, with a gener:ly aceepted insurance carrier, @ ™ 'master”’
r “blanket’' palicy insuring all property subject to the congominium documents, including all
improvements now existing or hereafter erceted on the Propedy, «ad such policy is satisfactory o
Leader and provides insurance coverage in the amounts, for the(puriods, and against the hazards
Lender requires, including fire and other hazards included within the term ™ extended coverage,” and
loss hy flood, to the exlent required by the Seeretary, then: (i) Lendur waives the provision in
Payagraph 2 of this Security Instrument for the monthly payment to Lende: of one-twelfih of the
yearly premium instaliments {or hazard insurance on the Property, and (i) Borrawer's obligation
under Paragraph 4 of this Security Instrument 1o maintain huzard insurance coverage o the Property
15 deemed satisfied o the extent that the required coverape is provided by the Qwnére Association
policy. Borrower shull give Lender prompt notice of any lapse in required hazied insurance soverage
and of any loss oceurring from a hazard. in the event of a distribution of hazard nsurance praceeds in
fiew of restoration or repair following a loss to the Property. whether to the condominium unit or to
the common elements, any proceeds payable (o Borrower are herehy assigned and shall be paid to
Lender tor application o the sums secured by this Security Instrument, with any excess paid o the
entity legally entitled thereto,
Barrower promises to pay Borrower's allocated shure of the common expenses or assessments and
charges imposed by the Owners Association, as provided in the condominium documents. ~,

FILA Multistate Condousinium Rider
Page 104 2 s/
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