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This Amendment to
Home Equity Revalving Line of
CreditMortgage {"Amendment”™) o
55 maﬁe and &ﬂzefﬁﬂ iﬂ!ﬁ b’ll . 933584£3 ;ﬁi'\e 3 of c
Bemafd POVM and Sateﬁe A i R B0l 1993-01-27 12185425
POV%!S*V, husband and wife ook SG‘Jﬁt;f kecorder Ry
{sometimes bhereinafter
colloctively "We" or "Our’} in
favar of Bank 2% Northem
lthingis, Nationas -Association
{"You" or "Your™}, as ofdanuary
12, 1988.

RECITALS

WHEREAS, Bernaro
Povitsky and Sarelle Povitsky
executed 3 certain Home Equity
Line of Credit Agreement and
Note dated December 5, 1997
{together with any tenewals,
modifications,

ar extensions thereof, the "Note™], with an original credit iian of $52,500.00 payable to Your order to evidente
an open end revolving credit ioan in said sum.

WHEREAS, 10 secure repayment of all advances and readvance; of principat made by You from time to time
under the Note, and all renewals, extensions. or modifications theres:, We oxecuted and delivered t¢ You a Home
Equity Revolving Line of Credit Mortgage {together with any extensions 0. modifications thereof, the "Mortgage™i,
dated December 5, 1997 and recorded in the office of the Cook County, ##iouis Recorder of Deeds as document
number 97075670, pursuant 1o which We did martgage, grant, warmant ang coiney 1o You the premises fegally
described an Exhibit A attached hereto and incotporated herein by reference {the ” Vragerty™).

WHEREAS, You have agreed to amend the loan evidenced by the Note and secured by the Mortgage,
provided Woe execute this Amendment and any further documents as You may require 1o dsoiaent the amended
terms of the aforesaid loan.

NOW, THEREFDRE, in consideration of the foregeing and for other good and valuable corsigeration, the
seceipt and sufficiency wheseot are hereby mutually and recipracally acknowledged, it is hereby agreed and
covenanted as follows:

1. Incorporation of Recitals. Al of the foregoing recitals are incorporated herein by reference.

2. Amendmem to Mortgage. The Mortgage is hereby amended to provide that it shaff stand not only as
security for the debt evidenced by the Note, but as such Note is amended by a centain Fisst Amentment 10 Home
Equity Line ot Credit Agreement and Note of even date herewith executed by Bemard Povitsky and Sarelle Povitsky
wherein, among other amendments, the maturity date of the Note was extended to January 12, 2003. We
acknowledge that, pursuant to such amendment to the Note, there has been an increase in the maximum credit
available under the line of credit evidenced by the Note, and that any and all future advances as are made pursuant
to the Note, as amended, within 20 years from the date thereof, shall be secured by the Mortgage and this
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Any references in the Mortgage to "Equity Credit Power Agreement” shall 3iso be 3 teference t¢ “Home
Equity Line of Credit Agreement and Note”.

We hereby confinm that to the extent the Mortgage, or any extension or amendment thereof, was executed
of dated prior to the date of the Note, or was oniginaily given to pledge the property descriped therein 1o secure
other debts in addition to that evidenced by the Note of 10 secure Our debts generslly and/or the Note maker to
You, the property described in the Mortgage was given and hereby stands as security for the debt evidenced by
the Note, and a!l renewals, extensions and modifications thereof, on the terms specified in the Mortgage and any
amendments thereto.

3. Acknowledgement of Amount. We acknowledge that the maximum credit available at any time under
the Nots as of the date hereof is 69,000.00, which includes an increase in the credit fimit as set forth in paragraph
2 above.

4. Hypothecutir. In the event that We am/are not the same person of entity as the borrowes under the
Note, We agree that the Froperty shall stand as security for the debt evidenced by the Note and aii renewals,
modifications or extensiunc rsareof, including without limitation the Note amendment described in paragraph 2, 3s
i We had duly assigned, relecssd, transferred ano defivered the Property to Bernard Povitsky and Sareife Povitsky,
who with full ownership thersof. bad pledged said Property 10 secure said debt upon the terms herein stated and
as otherwise provided by law.

5. No implied Amendments. Excer:as expressly modified hereby, afi of the terms and conditions of the
Mortgage shall remain unchanged and in full force and effect, and any other pledge of the Property to secure any
other ohligations or debt under the Mortgage shull remain unaffected hereby.

6. Reaffirmation. We hereby incorporate by reference herein and restate as of the date hereof, ali of Our
representations, warranties, statements, undertakings, covenants, agreements, obfigations, and indemnities {the
“Undertakings®}, contained in the Mortgage or in any ot strument trelated thereto which has been submitted
to You, and affirm that ali such Undertakings are currently i il force and effect and shall remain continuously
applicable 10 the transactions 1o which the Mortgage relates uno' at' of Our and/or the Note maker’s cbligations and
fiabilities to You are completely satisfied.

7. Waiver. We acknowledge and agree that as of the date herecf, the Mortgage is good, valid and
enforceable and free of all defenses whatsoever, known of unknown, whelosein law or in equity, and constitutes
Qur legally binding obligation to You. No event or act has occurred which mighs ¢ could impair the enfarceabifity
thereof or result in Qur discharge thereunder or under any pledge, agreement, pront'se, covenant, or any undertaking
whatsoever which We have made or given 1o You. We waive and release any causes of action We might have or
¢claim 1o have against You arising out of or in any way related 1o the execution and enforcement of the Mortgage
or the transactions to which it refates.

To the extent permitted under law, We furthes waive and selease: all rights and benefits undes and by vinue
of any homestead exemption laws applicable to this instrument, moratorium laws and other (aw.s limiting the
enforcement of the Mortgage, as amended; alf rights of redemption under any judgement of foreclosure of the
Mortgage; any redemption rights granted by law on Our behalf, any trust estate and 3! persons beneficially
interested therein, and each and every person acquiring any interest in or title to the property pledged by the
Mortgage as of or subsequent to the date of the Mortgage; the benefit of all appraisement. valuation, stay or
extension laws; any reinstatement rights now or hereafter in force under 2pplicable Jaw; and afl rights of marshalling
in the event of any sale of the martgaged property or any part thereof or any interest therein; all whether statutory
or ptherwise,

8. Affirmance of MoMgage. The Mortgage continues to be 3 valid and subsisting lien upon the Propenty,
which is free and clear of all other liens angd encumbrances except those in Your favor or those which have been

expressly permitted by You, if any.

1 5/38 3:28pm * 1385 Richerds, Aaiph, Eiden, Eckert & O'Donnell, Chanered 2




UNOFFICIAL COPY




| NOEFICIAL COPRPSZ e+

. 9. Future Advances rigage, as amended hereby, continues to secure existing advances of
principal, but also readvances or future advances of principal, plus the interest accrued thereon and all other
indebtedness outstanding under the fota from time 10 time (whether such advances or indehtedness evidence
obligatory or discretionary advances) within 20 years from the date of the Mortgage. The advances and readvances
of principal outstanding shall be secured to the same extent as if each was made on the date of the Mortgage, and
the fact that there is no outstanding indebtedness under the Note shall not affect the priority of the lien of the
Mortgage as i existed on the date of the Mortgage. The Mortgage shall be prior to all subsequent fiens and
encumbrances even if there is ng indebtedness owing under the Note to the extent of the credit limit shown in the
Note, as amended, plus 21l other amounts owing under the Note and/or secured by, or which may be secured by,
the Martgage.

IN WITNESS WHEREQF, We have executed this instrument as of the date first written above.

~ (BN s

Bernzrd Povitsky, mdwadualiv

STATE OF ILLINOIS X
} 8S.

S A
COUNTY OF { :§ZC£ }

L3H22T K052 TS, atiotary Public in and for said County, in the State aforesaid, da hereby
centify that Bernard Povitsky, personally known to iz to be the same person whose name is subscribed 1o the
foregoing instrument, appeared before me this duy in person and acknowledged thar /éu signed, sealed and
delivered the sgid instrument as}uﬂfree and volunlary act, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this /& dsy oi qt{)m - . ?92_[’./
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STATE OF ILLINOIS )
1 8S.

county o5+~ |

LOAME T é %, AL 7 . aNotary Public in and for said County, in the State aforesaid, do hereby
certify that Sarelle Povitsky, personally known to me to be the same person whose name is subscribed to the
foregoing instrument, appeared before me this day in person and acknowledged thargy, signed, sealed and
delivered the said instrument as_Axfree and voluntary act, for the uses and purposes merem set forth.
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’ GIVEN under my hanUNth E%L&QO . 19?_;(
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T0 THE AMERDMERT TO HONE EQUITY BEVOLVING LINE OF CREDIT MORTGAGE
LEGAL DESCRIPTION OF PREMISES

Lot 5 in Block 'C’ io the Courts of Eussetwood, Unit 5, Being a Subdivision of
Part of the Sonthwest 1/4 of the Northeast i1f4 of Sectiom 21, Township 4Z Nerth,
Range 11 East of the Third Principal Meridian, in Cook County, 1llinois.

Tax §03-21-215-005-0000

Address: 2310 Barberry Ct.
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