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MORTGAGE 7

THIS MORTGAGF ("Sccunty Instrument”) s given on - JANTARY 19, 1998
The motigagor iixgi €L 4. eferuaRDT MARRLED TO PEGGY EBERHARDT

>

{"Bomower™). This Sccurity Instrunent is enen o
PINKFUND,USR, A CALIFORNIA COIPORATINN FiL2603-3017 .
which is ..ganized and cxisting under the luwsof CALIFORNIA + and whosc address is
12776 EIGH BLUFF DRIVE, GUITE 140
SAN DIEGO, CA 92130
{"Lender™). Borrower owes ' uder the principal sum of
SFUERNTY THOUSAND TWC HYUNDRED AND RCAL5Y
Dollars (f 5.8 70,2382.930 ). Ths debt s erideaced by Bommower®s note dated th same Jfate as this Security
Instrument (** oic™), which provides for monthly paymenis. with the full debt, of not pasd carlie  duc and payable on
.ZBRUARY 1, 2028 . This Sccurity Instrument iouares to Lender: {a) the repayn..ni of the debt evidenced
by the Note, with toterest, and all renewals. extensions and modifications of the Note; (b) the payment of all other sums, with
micrest. advagced under paragraph 7 to protect the secunty of thic Svcurity Instrument; and (o) the performance of
Borrower's covenants and agreements under this Sceunty Instrument and 'he Nute. For this purpose, Borrower docs hereby
mortgage, grant and convey to Lender the following described property located (n

CONK County, Hlinois:
S£E ATTACHED LEGAL DESCRIPTION
‘\ LR . - - . . -
. oL At A -fff o T “,
which has the address of 149424 SAN ERANCISCO POSEN
[Sweet] R&1Y
Nlinois 8L45% {"Property Address™),
{/ap Cude}
ILLINOIS .. Sisgle Furs'y - Fannit Mae/Freddie Mac UNJFORM INSTRUMENT Form 3014 9780
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TOGETHER WITH all the improvements now or hereaficr erected oo the property, and all cascments, appurtenances,
and fixtures ow or hereatter & pant of the property. All seplicements and additions shall alse be covered by this Security
Instrument. All of the furegoing is referred to in this Sccurity Iostrument as the "Propenty.”

BORROWER COVENANTS that Bomower is lawfully seised of the ¢state hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is urcncumbcered, except for eacumbrances of record.
Bomrower wammunts and will defend generally the title te the Property against all claims and demands, subject 10 any
cucumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform covenants with
limited varations by wurisdiction to constitule a uniform security mstrument coveriag real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and fnterest; Prepayment and Late Charges. Borrower shull prompily pay when due the
principal of and interest on the debt evidenced by the Notc and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrowcer shalt pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly
taxcs and asscssmepts which may attain priority over this Security Instrument as a licn on the Property; (b} yearly leaschold
payments or grovad rents on the Propenty, it any. (¢} yearly hazard or property insurance premiums; {d) yearly flood
msurance premiums, 7 any, (c} yearly mortgage insurance premiums, f any; and () any sums payablc by Borower o
Leader. in accordance »ith the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. Thet
niems are called "Escrowtoms.” Lender may, at any tme, collect and hold Funds m an amount not 1o eacced the maximum
amount a lender for a fiderdly related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Scttiement Procedures Ao of 1974 as amended from time to time, 12 U.S.C. §2601 of seq. ("RESPAT), unless another
law that applics to the Funds se’s a izsser amount. If so, Lender may, at any time, coliect and hold Funds tn an amount not 10
exceed the lesser amount. Lender mry sstimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow (iims of atherwise in accordance with applicable law.

The Fuads shall be held in an instras’cn whose deposits are insured by a federal agency. instrumentality, or cntity
(including Lender, if Lender is such an insutution) or in any Federal Home Loan Bank. Lender shalt apply the Funds to pay
the Escrow [tems. Lender may not charge Eorroaer for holding and applying the Funds, annually analyzing the escrow
agcount. or venfymg the Escrow {tems. unless Lopdcr pays Borrower intervst on the Funds and applicable Jaw permits Lender
to make such a charge. However. Lender may requirs Bomrower to pas a onc-time charge for an independent real cstate tax
seporting, service used by Lender in connection with (his Joan, unless applicable law provides otherwise. Unless an agreement
1s made or applicable faw reguires interest to be pard, Lender shall pot b2 requured to pay Borrowes any 1aicrest or camings on
the Funds. Borrower and Lender may agree in writing, howver, that intcres: shall be paid on the Funds. Lender shall give to
Borrower, without chazge. an anaual accounting of the Funds, shawine .redits and debits to the Funds and the purpose for
which each debit 1o the Funds was made. The Funds are pledged se-adaitional security for all sums secured by this Security
lastrument.

if the Funds heki by Lencer exceed the amounts pesmitied 0 be hield by apphicablc faw, Lender saalf account to
Borrower for the excess Funds 12 accordarce with the requirements of apylicable law. If the amount of the Funds held by
Lender at any time is not suffictent W pay the Escrow ftems when due: Lender may so notify Borrower in writing, and. m
such case Borrower shall pay to Lender the aimount nccessary to make up the deficiency. Bomower shall make up the
deficiency in no more than twelve monthly pavments, at Lender's sole discretion:

Upon payment in full of alf sums secured by this Security Instrument, Lender :v.all promptly refund to Borrower any
Funds held by Lender. if, under paragraph 21. Lender shall acquire or sell the Properiy. Lender, prior 10 the acquisition or
sale of the Property, shall applv any Funds held by Lender at the ttme of acquisiton o saic as a credit agamsi the sums
securcd by this Security lostsument.

3. Application of Payments, Unless applicable law provides otherwise, all payments wweived by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, 1o amounts payable under
paragraph 2, third. to interest duc; fourth, to principal duc; and last, to any late charges duc under the Mot

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositiors 2'tnbutable to the
Property which may attain priorty over this Sccurity Instrument, and leaschold payments or ground ren’s, )" any. Borrowcr
shall pay these vbligations in the manner provided in paragraph 2, or of not paid in that manner, Borrower shali pay them on
time dirccily to the person owed payment. Borrower shall promptiy furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borvower shall promptly fumish to Lender receipts evidencing
the paymests.

Berrower shall promptly discharge any lien which has pnonity over this Sccurity Instrument unless Borrower: () agrees
m wniing to the paymen( of the abligatton sccured by the fien in a manney aceeptable to Lender: (b) contests 12 good fanh the
licn by. or defends against enforzement of the lien in, legal proceedmgs which in the Eender’s opimion operate to prevent the
enforcement of the lico; or (¢} seoures from the holder of the lien ao agreement satisfactory to Lender subordinating the lica to
this Sccurity Tnstrument. If Lender determines that any pant of the Propenty is subject 10 a lics which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take onc or
more of the uctions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bomower shall kecp the improvements now existing or hereafter erected on the
Property 1nsured against loss by fire, hazards included within the term “cxtended coverage” and any other havzards, including
fioods or flooding. for whick Lender requires insurance. This insurance shafl be mammained in the amounts and
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for the periods that Lender requires. The msurance carrier providing the insurance shall be chosen by Borrawer subject fo
Leader's approval which shall not be unreasonably withheld, if Borrower fails 16 maintain coverage described above, Lender
may, at Lender's option. obtain coverage to protect Lender's nghts in the Property in accordance with paragraph 7.

All insurance policies and rezcwals shall be aceeptable to Lender and shall include a standard mortgage clavse. Lender
shall have the right to hold the policies and renewals. If Lender sequires. Borroncy shall promply pive to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Burower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of Joss if not maae promptiy by Boprower.

Unless Leader and Borrower otherwise agree in writing, insurance procecds shall be applicd 1o restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. If the
restoration Of repair is not economically feasible or Lender’s security would be lessened. the insuragee proceeds shall be
applicd 1o the sums sccured by this Sccurity Josirument. whether or net then duc, with any cicess paid 10 Bosower, if
Borower abaadons the Property. or docs not answer within 30 days a notice from Lender that the msurance carrier has
offered to settle a claim, then Lender may collect the insurance procecds. Lender may use the procecds to repair of restore the
Property oF 1o pay sums sccured by this Socurity fnstrument, whether or not then due. The 30-day period will begin when the
notice is given.

Uniless Lenca »ud Borrower otherwise agrew in writing, any application of proceeds to principal shall not extend or
postpone the due dalr of the monthly payments referred fo in paragraphs I and 2 or change the amount of tke payments. If
under paragraph 2§ th? Piopenty is acquircd by Lender, Borrower's Tight 10 any insurance policies and proceeds resulting
from damage to the Proprity prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sceurity
fnstrument immediately pror o the acquisition.

6. Occupancy, Presevvacicn, Maintenance and Protection of the Property; Borvower’s Lean Application:
Leaseholds. Borrower shall occuyy, stablish, and usc the Property as Borrowes's principal residence within sixty days after
the exceution of this Sccurity lastmiient and shall continue to occupy the Property as Bomower's principal tesidence for a1
least one vear after the date of oceupancy. ynless Lender otherwise agrees in writing. which conseat shall not be unrcasonably
withheld, or unicss extenuating circumsizices exist which are beyond Bomowes's control. Borrower shall not destrny.
damage of impar the Propenty. dilow the Propeny to detenorate, or commit wasie on the Property. Borrower shall be in
default if any forfciture action or procecding, whether civil or crinunal, is begun that tn Lender’s good faith judgment could
result in forfeiture of the Property or olaurwise inaterially impair the fien created by this Security Instrument or Lender’s
sccurity interest. Borrower may <ure such 4 defaul( ard seinstate, as provided in paragraph 18. by causing the action of
proceeding to be dismissed with a ruliag «hat. in Leadzr's good fatth determination, precludes forfciure of the Borrower's
interest in the Property or other matcrial smpanment of tho i created by tus Security Instrument or Lender's scouny
interest. Borrower shall also be in default if Sorrower. during the Loan application process, gave materially false or (gaccwale
information or statemeats 1o Lencer {or failed to provide Lende! with any material information) in connection with the loan
cvidenced by the Note, including, but got lumited 10, sepresentatiors conceming Boirower's occupancy of the Property as 3
principal residence. If this Security lostrument is on a leaschold. Bonotscy shall comply with all the provisions of the leasc. If
Borrower acquires fec title to the Property. the leasehold and the fee mi¢ «iil not merge unless Lender agrees to the merger
m writing.

7. Protection of Lender's Rights in the Property. If Bomower fai's to, perform the covenants and agreements
contuined in this Sccurity {astruraent, of there is 3 legal proceeding that may sigdificantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, fos condemnation or forfenur. ar to enforce laws or regulations), then
Lender may do and pay for whatuver is necessary to protect the value of the Propenny sue Lender’s rights in the Propeny.
Lender’s actions may include paging any sums sceured by a licn which has priority overd i Secupily Instrument, appeanng
in court, paying reasosable attorneys’ foes and entering on the Property to make repairs. Altlwugh Lender may 1ake action
under this paragroph 7, Lender does not have to do se.

Any amounts disbursed by Lerder under this paragraph 7 shall become additional debt o) Bo rower secured by this
Sccurity lastrument. Unless Borrower and Lender agree (o other terms of payment, these amounts Siul ure inicrest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o dnmower requestiog
paymenl.

8. Mortgage Insurance. I Lender required morigage insurance as & condition of muking the joar ~c:ured by this
Sccumty lastrument, Borrower shull pay the premiums sequired to maintain the mortgage insurance in ctiect. I, for any
1eason. the morgage insurarce coverage tequired by Lender fapaes or ocases 10 be in cffect, Borrower shall pay the premivms
required 10 obtain coverage substantially cquivalent to the morigage insurance previously in cffect, at a cost substantially
cquivalent to the cost 10 Borrower of the morigage insurance previously in cffect, from an alicrnale morigage insurer
approved by Lender. If substantially equivaleat morigage insurance coverage is not availabic, Bormower shall pay to Lender
cach month a sum equal to vnc-twcifth of the yearly mortgage insurunce premium being paid by Borrower when the
insurance coverage lapsed or ceasex! to be in effeet. Lender will accepl, use and retain these payments a5 2 loss reserve (n freu
of morigage insurance. Loss reserve payments may no losger be required, at the option of Lender, if mongage insurance
coverage {tn the amount and for the period that Lender requires) provided by an insurcr approved by Lender again becomes
availablc and is obiained. Borrowcr shall pay the premiums required 1o maintain mortgage insurance in cffect, or ta providc a
loss rescrve, until the requirement for monigage insurance ends in accordance with agy wntten agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender of ity agent may make reasonable eatnes upon and inspections of the Property. Leader shall
give Borrower natice ot the me of of prior to an inspection speeifying seasonable cause for the mspection.
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10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with
any condemuation or other 1aking of any part of the Propenty. or for conrveyance in licu of condemnation, are hereby assigned
ard shall be paid to Lender.

In the event of 2 total taung of the Pruperty, the proceeds shall be applicd to the sums secured by this Sccurity

Instrument, whether or not then duc, with apy excess paid to Bermower. fa the evemt of a parmal taking of the Propenty in
which the fair market value of the Propeny immediately before the taking is equal to or grealer than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing.
the sums secured by this Sccur:ty Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured smmediately before the taking, divided by (b the fair market value of the
Property immediatcly before the taking. Any balance shall be paid to Bosrower. In the cvemt of a pantial teking of the
Property in which the fair market value of the Property immediately before the taking i less thun the amount of the sums
secured immediately before the taking, unless Borrower and Lender othetwise agree in writing or unless applicable law
otherwis¢ provides, the proceeds shalt be applicd to the sums sccured by this Security Instrument whether or not the sums are
then due,

I the Propertyis abandoned by Bomower, or if, after notice by Lender to Bomrower that the condemnor offers 10 make
an award or scttle a claim for damages, Borrower {mils to respond to Lender withia 30 days after the date the notice is given,
Lender is authorized <o colleci and apply the procceds, at its option, cither 1o restoration or repair of the Property or fo the
sums secured by this Scev: ity [astrument, whether or not then due.

Unlcss Lender and Zior ower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpoze the due date of the rqenthly payments referred 1o 1 paragraphs 1 and 2 or change the amount of such paymeats.

11. Borrower Not Relvasels Forbearance By Lender Not a Waiver. Exicnsion of the time for paymes? or
modificution of amertization of 1. sums sccured by this Sccurity Instrument granted by Lender to 2ny successor in interest
of Bomrower shall not operate to icicase the lability of the originat Bomower or Borrower's suceessors i interest. Leader
shall cot be required to commence precerdisgs against any successor in foterest or refuse 1o extend time for payment or
otherwisc modify amortization of the suris semured by this Sccunty Instrument by reason of any demand made by the
original Borvower or Borower's successors i inturest. Any forbearance by Lender in exercising any nght or remedy shall
not be a waiver of or preclude the exercise of any rgis or remedy.

12. Successors and Assigns Bound; Joint &2 Several Lzabxhty, Co-signers. The covenants an” greements of this
Security Instrument shall bind and benefit the suceescor and assigns of Lender and Bomrower, subjedt to the provisions of
paragraph 17, Be-;ower's covenants and agreements shill be jomt and several. Any Borrower who co igns this Security
lnstrument but dues ot excculc the Note: (a) is co-signing s Sxcurity lastrument only 1o mortgage, giant anc copvey that
Borrowet's interest i the Property under the terms of this Security tastrument; (b} is oot personally oblipate .o pay the sums
sccured by this Security Instrurient, and (c) agrees that Lender andany other Borrower may agree to extena, modify, forbear
or make any accommodations with regard 1o the toms of this Scoup'y Instrument of the Note without that Borowner's
comsent.

13. Loan Charges. if the loan scocured by this Security Instrunien. is subject o a law which sets maximum loan
charges, and that law is fmally mterpreted so that the interest or other loan charpe< collected or 10 be collected in connection
with the loan exceed the permisied limits, then: {a) any such loan charge shall b recurcd by the amount necessary to reduce
the charge 1o the permitied limt, and (b) any sums already collected from Borrowcy shich exceeded permitted limits will be
refunded to Borrower. Leader may choose to make this refund by reducing the principsf owed under the Noic or by making a
direct paymient to Borwower. I a refund reduces prineipal, the reduction will be treated as u partial prepayment withont any
prepayment charge under the Note.

13. Notices. Any notice to Borrower provided for in this Scounty instrument shall be g‘n'cn by delivering it or by
mailing it by fust class mail unless applicable law requires use of anather method. The notice shall ' directed to the Property
Address or any other address Borrower designates by notice to Lender. Any sotice 10 Lender shall be givan by first class mail
to Lender's sddress stated herein or any other address Lender designates by notice to Borrower. An'v nraee provided for in
ths Security lnstrument shall be deemed to have been given to Borrower or Leader when given as provided £z this paragraph.

15. Governing Law; Severability. This Sccurny Instrument shall be governed by federal law and tie law of the
jurisdiction io which the Property is located. In the event that any provision or clause of this Secunity Instrunieni or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect withowt the conflicting provision. To this end the provisions of this Sccurity Instrument and the Nole are
declared to be severable.

16. Borrower's Copy. Bonower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest i Borrower. 1f all or any part of the Property of any fnterest
in it is sold or ransferved (or if a beneficial inerest in Borrower is sold o transferred and Borrower s not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. How sver, this optior shall not be exercised by Lender if exercise is profubited by federal law as of
the date of this Securiy Instrament.

If Lender exercises this option, Lender shall give Bemrower notice of aceelerasion. The notice <nall provide a penod of
rot lexs than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may svoke any
remedies permitted by this Security Instrument without fusther notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mects centain conditions, Bomrower shall have the right 1o have
enforcement of this Security Instrument discontinucd at any time prior to the carlier of: () 5 davs (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contfained in this
Sccurity Instmament; or {b) entey of a judgment eaforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender aff sums which then would be due under this Security Instrument and the Note as if no acceleration had occured;
(b cures 2ny defaull of any olher covepanis or agrecments: (¢) pays all cxpenses incurred in enforcing this Sccumy
Tnstrument, including, but not lirtited to, reasonable attomeys™ fees; and (d) takes such action as Leader may reasonably
require 10 assure that the lien of this Security lostrument, Lender's rights in the Property and Borsower's obligation to pay the
sums sccured by this Sccurity Instrument shall continue pachanged. Upon reinstatement by Borrower. this Sccurity
[nstrument and the obligations sccurcd hereby shall remain fully effective as if no acceleration had occurred. However, this
nght 1o reinstaic shall not apply in the case of aceeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest m the Nate (together with this Sccu*m
Instrument) may be sold one or more times without prior nojice to Bomower. A sale moy result in a change in the entity
{knowz is the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also
may be onc or more changes of “he Loan Servicer unrefated to a sale of the Note. If there 1s a change of the Loan Scrvicer,
Borrower witl be givin written rouce of the change in accordance with paragraph 14 above and applicable Jaw. The notice
will state the pame az? address of the new Loan Scrvicer and the address to which payments should be made. The notice will
also contain any other inf~rmaticn required by applicable law.,

20. Harzardous Se¥stances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or/sn-the Properly. Borrower shall ot do, nor aliow anyore elsc to do, anything affecting the
Propenty that is in violation of 2. v Environmeatal Law. The preceding two sentences shall not apply to the prescace, use, or
storage on the Property of smatt quratiies of Hazardous Substances that are geaerally secognived to be appropriate to normal
residential uses acd to matatenance o’ Gic Property.

Bomower shall promptly give Lendcr written notice of any mvestigation, claim, demand, lawsuit ar other action by any
governmental or regulatory agency or pniva'c party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. [t Bovower lcarns, or is rotificd by any governmental or regulatory authorily,
that any removal or other remediation of any Mosardous Substance affecring the Property is necessary, Bowower shall
promptly take all necessary semedial actions in acerrdanics with Esvironmeata) Law,

As used in this paragraph 20, "Hazardous Substanocs™ are those substarces defined as toxic ar hazardous substances by
Environmental Law and the {ollowing substances: gasolir e, kerosene, other flammable or foxic peiroleum products, toxic
pesticides and herbicides, volati e solvents, materinls containin; asbestos or formialdehyde. and radioactive materials. As used
i this paragraph 20, "Enviroamental Lav” meaas federal laws aned faws of *he jurisdiction where the Property is located that
refate 1o health, safety or enveronmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covouunt and agree as follows:

21. Acceleration; Remdies. Lender shall give notice to Borroars prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but p.# prior to zcceleration under paragraph 17
usnless applicable law provides otherwise). The notice shall specify: (a) the de’auil; (b} the action required to care the
default; (c} a date, niot fess than 30 days from the date the notice is given to Rorviwer, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in tiie nwtice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding ans® si’e of the Property. The notice
shall farther inform Borrower of the right to reinstate after acceleration and the Fzii8 ts assert in the foreclosure
proceeding the non-existence of a defanlt or any other defense of Borrawer to accelerativn and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immuediate payment in
full of all sums secured by this Security Instrumemt without further demand and may foreclue this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pu:israis the remedies
provided in this paragraph 21, including, but not fimited to, reasonable attorneys’ fees and costs of title ¢+ifence.

22. Release. Upon payment of all sums secured by this Security Instrument, Leader shall zcleasc b Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead cxemption i the Property.
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ADJUSTABLE RATE RIDER

{LIBOR 6 Month index {As Published In The Wall Street Journaly - Rate Caps)

. THIS ADJUSFABLE RATE RIDER is made this  19TH dayof  JANUARY, 1998

- and is incoeporated inte and shall be deemed 1o amend and supplement the Mortgage. Deed of Trust or Secunty Deed
{the "Security instrument™) of the same date given by the undersigned (the "Borrower”) 10 securs Borrower's
Adjustable Rate Note(the™Note®)to (the “Lender™) of the same date and caveung the property described in the
Secunty tnstrumant and focated at

14544 SAN FRANCISCO
POSEN. iL 60469

[Praperty Address)

THE NOTE CONTAINS PIOISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENY . THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY OXE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In 2<dttion to the covenants and agraeements made in the Security
Instrument, Borrower and Lender turther corenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial nte est rate ot 111200 9. The Note provides for changes in the
interest rate and the monthly paymants, as iollows:

LINTEREST RATE AND MONTHLVY PAYMENT CHANGEY

(A) Change Dates
The interest rate | will pay may change on the first day of FEBRUNRY, 2000
and onthat day evety 6th month thereatter. Each date an which my intersst rate could change is called a
*Change Date”
(B) The Index
Beginming with the first Change Cate, my interest rate will be based on an Index. Tiis index” s the average of
interbank offered rates for 6 month U.5. doliar-denominated deposits in the London markerbesed on quotations of
major banks, as posted in The Wall Straet Journal. Tha most recent index figure available 7-ufshe first business day
of the month immed:ately precading the month in which the Change Date occurs is calfed the “Cuirent Index.”
If the Index is no larger available, the Nate Holder will choose a new index that 1 based upon ¢o~iparable
information. The Note Holder will gwe me natice of this choice.
{C) Catenlation of Changes
Batora each Changse Date, the Note Holder will calculate my new interest rate by adding

FIVE AND ONE HALF

percentage pownts ¢ 55000 %) tothe Cutrent index. The Note Hoider will then round the resull of this
addition to the nearest one-eighth of one percantage point (0.125%). Subject to the fimits stated in Section 4(D)
below, this roundad amount will be my new interest rate until the next Change Data.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpad principal that | am expected to owe at the Change Date in full on the Matunty Date at my new interast rate n
substanhiaily equal payments The result of this caleulation will be the new amount of my monthiy payment.

pisio2 Page10f2
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(D) Limits on Interet Rate Changesl l NQFFLQ[ QQP |i_ﬁ u
The interest rate | am requir rst A :knL.b 200 % or less

. than 11.1200°%, Thereafter, my intarest rate will never ba increased or decreased on any singie Change
RDate by more than ONE percent
percentage pomnt{s) { 1.0000 <) from the sale of interest | have been paying for the preceding months,
My irterest rate will ngverbe greaterthan 17,1200 %. oriessthan 11,1200 %
{E} Effective Date of Changes
My new interast rate will become effective on each Change Date. | will pay the amount of my new monthly
.+ payment beginrmung on the first monthly payment date after the Change Date until the amount ot my monthly
" payment changes again,
{F} Notice of Changes
The Note Holder will deliver or mail 1o ma a notice of any changes in my interest rata and the amount ol my
monthly payment belore the ettective date of any change. The notice wilt include information required by law to be
given ms and aiso the telephone number of a person who will answer any gueshion 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Undorm Covenant ¥/ 0! the Security Instrument is amended to read as tollows:
Transfer of the Piunerty or a Beneficial Interest in Borrower. It all or any part of the Property or
any interest in i 18 s0id #c iransferred (or it 2 beneticial interest in Borrower is sold or transierred
ang Borrower is nof a naiurainerson) withou! Lender's prior wiitten consent, Lender may, at 11s option,
require immediate paymentr ('l of all sums secured by this Securdly Instrument. However, this option shall
not be exercised by Lender if ex<rcice is prohibited by federal law as of the date of this Secunty Instrument,
L ander also shall not exercise tus ¢Jtan o: (a) Borrower causes to be submitted 1o Lander infarmation required
by Lender 10 evaluate the intended transicree as if a new ioan were being made {0 the transfereg; and (b} Lender
reasonably dolermines that Lerder's sesariy will not be impaired by the loan assumption and *hat the risk of a
breach ar any covenant or agreement is this Securidy instrument is acceplable to Lender
To the extent permitted by applicable law, Learfsce may charge a reasonable fee as a condition to Lender’s consent
tothe loan as*. mphon. Lender 3150 may require tkeiiansterae to sign an assumplion agreeme- . that 1s acceplableto
Lender and inat opligates the transieree 10 heep all the sromises and agreements madae in the Note and in this Secunty
Instrument. B.-rrower will ¢ontinue to be obligated unde. the Nnte and this Securily Instrument nless Lender releases
Botrower in writing.
li Lender ay- (cises the oplicn to require immecdhate paymer tir full, Lender shal! give Borrowr notice of
acceleration. The notice shall provide a period of not less than 3( duvs from the date the notice is delivered
ar mailed within which Borrower must pay all sums secured by this Serurity Instrument. Ut Borrower fails to pay
these sums prior ta the expirat-on of this period, Lender may inucke any remedies permitted by this Secunly
Instrument withou! further notice or demand on Borrower.

Borrower has exscuted and acknowledges receipt of pages 1 and 2 of this Rider,

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.
s
* *[Seal) ~a (Sea)
-Borrower -Borrower
(Seal) {Seai)
-Borrower -Barcower
(Seal) — (Seal)
-Borrower -Borrower
PI3001 Page2ot2
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LEGAL:

ADDREESS:

PIN:

NGl G haaleal) PEPE5508

LOT 29 IN BLOCK 2 IN POSEN AVRES RESUBDIVISION OF LOTS 15
AND 16 IN POSEN ACRES, A SUBDIVISION OF THE EAST 1/2 OF THE
SOUTHWEST 1/4 AND THE NORTH 20 ACRES OF THE SOUTHWEST 1/4 OF
THE SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP 36 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALL LYING NORTH OF
THE INDIAN BCUNDARY LINE (EXCEPT THAT PORTION OF SAID LOTS
15 AND 16 IF ANY EXTENDING BEYOND THE WEST LINE OF THE EAST
1/2 OF THE SOUTHWEST 1/4 OF SECTION 12 AFORESAID), IN COOK
COUNTY, ILLINOIS.

14944 SAN FRANCISCO
POSEN, IL 60469

28-12-325-029-0000
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24. Riders to This Security Instrument. If onc or more riders are excomed by Borrower and recorded together with
this Secunity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
suppiement the covenants and agreements of this Sccurity lestrument as if the rider(s) were a part of this Security Instrument.
{Check 2pplicabic box{cs)

—=
E} Adjustable Rate Rider D Coodominium Rider U 14 Family Rider
i 1
] Graduated Payment Rider L Planned Unnt Development Rider D Biweckly Payment Rider
—
L Balloon Ruder D Rate Improvement Rder D Sccornd Home Rider
j Crherts) fzoecify}

BY SIGNING 8FLOW. Borrowes accepts and agrees to the terms and covenants confained in pages | through 6 of this
Security Instrument aud i any riders) exceuted by Borrower and recorded with .

£

- 4+ P
*- X ::J‘\*"M (Sea) (Seal)

MICHAEL 'd. EBEREARDT : -Borrower -Bommuser
,-’/_ » '{ ¥ 7 J’ »/‘—"'
: o _(Seal)
-Borruacr
OF WAIVING HER HOMESTEAD R1CHTHcah (Seal)
E :\' THE ?ROPERTY P saet Bonoacr
Witness. Witness:
STATE OF ILLINCIS, Crountyss: Cook
I the undersigned , 3 Netary Public in and for said county and state,
dohereby cemify that Mijchael J. Eberhardt and Peggy Eberhavdt his wife
. personally known to me to be the same person(shwhase aame(s} are
subscribed to the foregoing instrument, appearcd before me this day i person, and acknowledgesthatr hey signed
and delivered the said instruments as their free and voluntary act, for the wess 1ad purposes therein sct
forth.
Given under my hand and official scal, this 19¢th  dayef January 1998
$  CoLeEN wmm Ll ‘%
o noTARY PUSLIC. STP“E. o Nowary Pavac
g t‘y qu‘”‘ﬁ‘s$ on Exp1es "
VYT TR
This instrument was prcpar&& by
IName!]
{Address]
Form 3014 990
GREAT.AND B
"B 8766 951D tPuge b f b pages) TeSaulas 125K HNTaNE N NN
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