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G- THIS MGRTGAGE ("Security Instrument”) i< givenon ~ JANUARY 9TH, 1998. The mortgagor is

¥ WALTER J. MATTHEWS , a single man

—_ _ o iw Mj ("Borrower™).

, This Security Instrument is given to LL FUNDING CORP.

v . which
is organized and existing under dhe faws of THE STAIC OF DELAWARE . and whose address is
B420 BRYN MAWR AVENUE, #421, CHICAGO, IL 60651 {"Lender”).
Borrower owes Lender the prinvipsi sumof ONE HUNDRED TWENTY ZIGHT THOUSAND SEVEN HUNDRED AND
NO/300- - - - - « . Dollurs(U.S.§  128,700.00 3. This debt is evidened by Borrower's note

dated the same date as this Security Instument (“Note”™). which provides £2; monthly payments, with the full debt. if not
paid carlier, due and payablcon  YEBRUARY 1ST, 2028 . This Security Instrumem secures to Lender. (2) the
repayment of the debt evidened by the Note. with interest. and all renewals, exterazas and modifications of the Note:
{b) the paynient of all other sums. with interext, advanced under paragraph 7 to protest 7iic security of this Security
Instrunuem; and () the performance of Borroner's covenants and agreements under this Security Instrument und the
Note. For this purpose. Borrower does beneby monpape, peant and convey to Lender the following described property

located in County. 1ifinnis:

AT eCCUNOTY

SEE EXHIBIT "A® ATTACHED HERETC AND MADE A PART HEREOF
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LEGAL: LOT 4 IN HARRIS AND MCGINNIS‘S SUBDIVISION OF LOT 4 IN THE
SUBDIVISION OF BLOCK 6 IN THE WEST 1/2 OF THE BAST 1/4 OF
SECTION 9, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF, RECORDED

JANUARY 39, 1801, AS DOCUMENT NUMBER 3059363, IN COOK
COUNTY, ILLINQIS.

ADDRESS: 151 N LARAMIE
CHICAGC, IL 60644

PIN: 16-09-413-035-0000
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which has the address of 251 H. LARAMIE , CHIZAGO
fareet) (i
Hlinois 60633 (“Property Address™:
{Zip Code}

TOGETHER WITH ali the improvements now or hereafter erected on the property. and all casements,
appurtenances, and fixtures now or hereatier a part of the property. Al replacements and additions shall also be covered
by this Security Instrument. Al oof the foregoing is seferred 16 in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mangage. grant and convey the Property and that the Propenty is uncicumbeted. except for cnumubraices of record.
Borrower warrants and will defend generally the titde o the Property against alf claims and demands. subject o any
encumbrances of 1w,

THIS SECURITY INST2UMENT combines uniform covenants for rational use and non-uniform covenanis with
limited variations by jurisdicties to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Porower and Lender covenant and agree as follows:

1. Payment of Principal and Inter=st: Poepavment and Late Charges. Bomower shall promuptly pay whea due the
principal of and interest on the debit evidenced by the Note and any prepaymens and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject/o applicable faw or w a written waiver by Lender. Borrower shall pay
w Lender on the day monthly pavments are due unges ¢ Note, untit the Note is paid in full. 2 sam ("Funds™ for: ()
yearly taxes and assessments which may artain priorisy e+ o5 this Security Instrument as 2 lien on the Propersy; (b) yearly
leasehold pavments or ground rerts on the Property. if any; (o) yearly hazard or Property insurance premisms: (d) yearly
flood insurance premiums, if any: () yearly monigage insuracen rremiums, if any; and (f) any sums payable by Bommouer
tn Lender. in accordance with the provisions of paragraph 8. in liew of the paynient of mongage insurance premiums.
These ttems are called "Escrow lems.” Lender may, at any time, oliest and hold Funds in an amaunt not to cxceed the
maximum amount a Lender for a federally related mortgaye loan may requize for Borrower's escrow account under the
federal Real Estate Sctdement Pracedures Act of 1974 as amended from v 2o time, 12 U.S.C. § 2601 1 sey.
{"RESPA"). unless another law that applics to the Funds sets a lesser amount. i so, Lender may, at any time, collect
and bold Funds in an amount not to exceed the lesser amount. Lender may estmate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Hems o otherwise in accordance with
applicable faw.

The Funds shall be beld in an institution whose deposits are insured by a federal agen.y. snstrumentality. or entity
{including Lender. if Lender is such an instimtion) or in any Federal Home Loan Bank. Leivier shall apply the Funds to
pay the Escrow Items. Lender mav not charge Borrower for holding and applying the Funds, anmall - analyzing the
ESCTOW avcount, or verifying <be Escrow ltems, unless Lender pays Borrower interest on the Fungsary zpplicable law
permits Lender to make such u charge. However, Lender may require Borrower to pav a one-time chaipz for an
independent real extate eax reporting service used by Lender in connection with dhis lean, unless applicable faw provides
otherwise. Unless an agreeme:.t is made or applicable law requires interest 1o be paid, Lendes shall st be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing. however. that imerest
shafl be paid on the Funds. Lender shall give to Borrower. without charge. an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for all sums sscured by this Security Instument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account o
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due. Lender 1nay so notify Borrower in writing,
and. in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than rwelve monthiy payniznts. at Lender's sole discretion.

Upon paytment in full of all sums secured by dhis Security Instrument, Lender shall promptly sefund to Borroner any
Funds held by Lender. If under paragraph 21, Lender shall acquire or sell the Propeny. Lender, prior 1o the auquisition
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ar sale of the Property. shall apply any Funds held by Lender at the titae of auquisition or <ale ax a credit against the
sums sevured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shali be applisd: first. to any prepayment charges due under the Note: sevond, to amounts payable
under paragrsph 2; third. to intersst due; fourth, to principal due: and fast, to any late charges due under the Note.

4. Charges; Liens. Borrower shull pav all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold pavments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner. Borrower <hall
pay them on time directly to the person owed payment. Borrower shall pronptly furmish to Lender alt notices of amounts
to be paid under Wis peragraph. I Borrower makes these paymenes directly. Borrower shall promply fumnish to Lender
Teceipts evidencing tie payments.

Borrower shall prozuptly discharge any lien which has privrisy over this Security Instrument unless Borrower: €
agrees in writing (o the pay ment of the obligation secured by the lien in a manner avceptable to Lender; (b) contests in
good faith the lien by. or aefings against enforcemem of the lien in. legal proceedings which in the Lender's opinion
operate to prevent the enforcemst «f the lien: o () secures from the holder of the Tien an agreement satisfactory o
Lender subordinating the fien to taiy Secunty Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over thi= Security Instrunent, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or ke ons'el more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bonower shall keep the improvements now existiny or hereafter erected on the
Property insured agatast loss by firg, hazards inciud o within the term "extended coverage” and any other hazards,
including floods or flooding. for which Lender requite. iusurance. This insurance shall be maintained in the amounts and
for the periods that Lender requiras. The insuance camr er providing the insurance shall be chosen by Borrower subject
10 Lender’s approval which shall oot be unreasonably withhld. 'If Borrower fails to maintain coverage described above,
Lender may. at Lender's oplion, obtain coverage to protect Leraer™s rights in the Property in accordance with paragraph
7.

All insurance polivies and rerewals shall be acceptable t Lender an shali include a standard mortpage clanse.
Lender shall have the right to hold the policies and renewals. 1f Lender cequires. Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, - Eamrower shall give prompt notice to the
tosusaace carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds s%2! be applicd to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lonuei's security is not assened. 1€ the
Testoration or repair is nat econersically feasible or Lender's security wauld be lessened. Sieinsurance proceeds shall be
applied to the sums secured by this Security Instrument. whether or oot then due, with any eroass paid to Borrower. If
Borrower abandons the Praperty, or does not answer within 30 days a notice from Lender that the insurance carvier has
offered to settle a claim, then Lerder may coliect the insurance proceeds. Lender may use the procoeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. Tne J0-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of preceeds (o principal shaii s extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
if under paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and provecds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by
this Securnity Instrument immediately prior to the acquisition,

6. Occupancy. Preservation. Maintenance and Protection of the Property; Borrower’s Loan Application:
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal rexidence within sixty days
after the execution of this Sexurity Instrument and shall contimie to occupy the Propenty as Borrower's principal residence
for at least one year after the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld. or unless extenuating circumstances exist which are beyond Berrower's control. Borrower shall
not destroy. damage or impair the Property, allow the Propeny w deteriorate, or comimit waste on the Property.
Borvower shall be in default if any forfeiture action or proceeding, whether civil or criminal. is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or ntherwise materially impair the lien created by this
Security Instrument or Lender’s sevurity interest. Borrower may cure such 2 default and reinstate, as provided in
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paragraph 18, by causing the action or proceeding o be dismissed with 2 ruling that. in Lender's good faith
determination, precludes forfeiture of the Bormower's interest in the Property or other material impainmen of the lien
2 created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loats application process. gave nutertally falee or inaccurate information or staiements to Lender (or failed to provide
Lender with any material information) in connection with the foan evidenced by the Note. including. but not fimited to,
representations cotcerning Borrower's occupancy of the Propenty as a principal residence. 1 this Security Instrument is
un a leasehold. Borrower shall comply with the provisions of the lease. If Borrower auquires fee title 1o the Property. the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writiog.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's sights in the
Property fsuch as a provecding to bankruptey. probate, for condemnation or forfeituze or to enforce laws or regulations),
then Lender may dv < pay for whatever is necessary to pratect the value of the Property and Lender's rights in the
Property. Leader’s act’op< may include payng any surns sevured by a licn which has prionity over this Security
Instrument, appearing in'court. paying reasonable anorneys” fees and entering on the Property to make repairs. Although
Lender may take action under 2ois paragraph 7, Lender does not bave to do so.

Any amounts disbursed by Ecorder under this paragraph 7 shall become additional debit of Borower sevured by this
Sevurity Instrument. Unless Borrowor and Lender agree to other terms of payment. these amounts shall bear interest
from the date of dishursement at the :oie rate and shall be payable, with intgrese, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender requirid mongage insurance as a conditionof meking the loan secured by this
Security Instrument. Borrower shall pay the premiuras required to maintain the mortgage insurance in effect. M. for any
reason. the morntgage insurance coverage required byt amder lapses or ceases to be in effect, Borrawer shatl pay the
premiumis requined to obtatn covetage substantially equivielzn: to the mongage insurance previously in effect. at a cost
substantially equivalent to the cost 10 Borrower of the mongagr icurance previously in effect. from an alternate monpage
insurer approved by Lender. {f substantially equivalent montgave insurance coverage is not available, Borrower shall pay
to Lender cach month a sum equal 1o pne twelfth of the vearly mcrtgans insurance preminm being paid by Borrower
when the insurance coverage lapsed or weased to be in effect.  Lender w8 accept, use and retain these payments as a loss
reserve in lieu of mortgage insurance. Loss reserve payments may o foozer be required. at the option of Leader. if
mongage insurance coverage (in the amount and for the period that Lendey searires) provided by an insurer approved by
Lender again becomes available and is obtaingd. Borrower shall pay the premiuresvoquired 1o maintain mortgage
insusance in effect. or to provide a Joss reserve. until the requirement for mongaze insdrance ends in accordance with any
written agreement between Bomower and Lender or applicable law.

9. Inspection. Lender or its agens may mske reasomible entries upon and inspections’of the Property. Lender shall
give Borrower notice a1 the time of or prior o an inspection specifying reasonable cause for the fispection.

10. Condemnation. The proveeds of any award or claim for damages. direct or consequential, = '¢/angction with
any condemnatinn or other wking of any part of the Property. or for conveyance in lien of condenunation e hereby
asstgned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Secunty
lostrament, whetber or not then due, with any excess paid to Bomrower. In the evens of a partial taking of the Propeny in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by s Security Instsument itngiediately before the taking. unless Berrower and Lender otherwise agree in
writing, the sums sequred by this Security Instrument shall be reduced by the amount of the proceeds muftiplied by the
followiog fraction: {a) the total amount of the sums secured immediately before the rking. divided by (b) the fair markes
value of the Property immediately before the wking. Any balance shall be paid to Burrower. In the event of 3 parual
taking of the Property in which the fair market value of the Propenty immediately before the wking is less than the
amount of the sums secured immediately before the taking, unfess Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides. the proveeds shall be applied o the sums secured by this Security Instrument
whether or not the surns are then due.

if the Propernty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemuor offers to
Toake an award or scttle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice
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is given. Lender is authorized 10 collect and apply the proceeds. at its aption. cither to restoration of sepair of the
Propenty or to the sums sevured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refered (o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sevttred by this Secusity Instrument granted by Lender to any successor m
interest of Borrower shall not operute to release the Hability of the original Borrawer or Borrawer's successoss §0 interest.
Lender shafl not be required to corxmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the origina! Borrower or Bomower's successors in interest. Any forbearanice by Lender in exercising any right oy
remedy shall not be a waiver of ar preclude the exencise of any right or remedy.

12. Successors anc Assigns Bourd; Joint and Several Liability; Co-signess. The covenants and agreements of this
Security Instrument shai bad and benefit the successors and assigns of Lender and Borrower. subject to the pravisions of
paragraph 17. Borrower'scorenants and sgreements shall be joing and several. Any Bomrower who co-signs this
Security Instrument but docs a5i csecute the Note: (ay is co-signing this Security Instrument anily to mortgage. prang and
convey that Bortower's interest iz 1h¢-Propenty under the terms of this Security Instrument: (b) is ot personally obligated
to pay the sums secured by this Securtty’ Iustrument; and (¢) agrees that Lender and any other Borrower may agree 1o
extend. modify, forbear or make any-scommodations with regard to the terms of his Security Instnyment of the Note
witbout that Borrower's consens.

13. Loan Charges. if the foan secured by this Sceurity Instrument is subject to 2 law which setx maximum loan
charges, gnd that faw is finally imerpreted so that the imt=test or other loan charpes collected or to be collected in
connection with the loan cxeeed the permitted fintits, thea: /gbany such loan charge shall by reduced by dhe amount
necessary to reduce the charge to the permitted fimit: and ¢ any sums already collected from Bomrower whivh exceeded
permitted limits wiff be refunded t Borfower. Lender may choae 1o make this refund by reducing the prinvipal owed
under the Notz or by making 2 direvt payment to Borvower. If o.refind reduces prinvipal. the reduction will be treated as
a partial prepayment without any prepayment charge uader the Note

14. Notices. Any notice to Sotrower provided fos in this Security Instrarizat shall be given by deliveri ag i or by
mailing it by first class mail unless applicable law requires use of annther methad. The notice skall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Axy wotice to Lender shafl be given by
first class mail to Lender's address smted herein or any other address Lender desiguates by aatice to Borrower. Any
novice provided for in this Securicy Instrumen shall be deenied to have been given 1o Boower or Lender when givenas
provided in chis parupraph.

15. Governing Law; Severability. This Security Instrument shall be governed by tederal Luw and the Jaw of the
Jurisdiction in which the Propeny is located. In the cvent that any provision or clanse of this Security tnsirument or the
Nate conflicts with applicable faw. such conflict shall not affect other provisions of this Security Instrumzasor the Note
which can be given effect withaut the conflicting provision. To this end the provisions of this Security frst-ament and
the Note are declared to be severable.

16. Borrower’s Copy. Borower shall be given one conformed copy of the Note and of this Sevurity Instrument,

17. Trausfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property ur any
interest in it is sold or transferred {or if a beneficial tnterest in Borrower is sold of transferred and Bomower is not a
natural person) without Lender’s prior written consent, Lender may. at its optien. require immediate pavment in full of
all sums secuned by this Securizy Insrument. However, this option shafi not be exerised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. if Botrower fails t pay these sums priet to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice o1 demand on Borrower.
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18. Borrower's Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any ime prior to the cartfier of: {3} § days {or such other period
as applicable law may specify for reinstatemens) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Thuse conditions are that
Borrower: (a) pays Lender ali sums which then would be due under this Security Instrument and the Nofe as if no
acceleration accurred: (b cures any default of any other covenants or agreements: (¢) pays all expenses incurred in
enforcing this Security fostrument, including. but not limited to. reasonable attorneys” fees: and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upaon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if oo accelernstion
had oceurred.  However, this right to reinstate shall not apply in the case of acceleraton under paragraph 17.

19. Sale of Mouz, Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sccunty
tastrument} may be soid ane or more tmes without privr notice ta Borrower, A sale nay result in a change in the entity
(known as the "Loan Serviess”™) that coflects monthly payments due under the Note ind this Security Instrument, There
also may be one or more chapzes of the Loan Servicer unrefated to a sale of the Nate. 1f chere s a change of the Loan
Servicer, Borruswer will be given woitten notice of the change in accordance with paragraph 14 above and applicable fuw.
The aotice will state the name and srdress of the new Loan Servicer and the addsess to which payments should be made.
The notice will also contain any oiier information required by applicable faw.

2(. Hazardous Substances. Borawer sh2ll ot cause or permit the presence. usc. disposal, strage, or refease of
any Hazardous Substances on or in the Propetty. dorrower shall not do. nor allow anvone else to do. anything affecting
the Property that is in vielation of any Envirenminel Law. The preceding two sentences shall not apply o the presence.
use. or storage on the Property uf small quantitics of Huzurdous Substances that are generally recognized o be
appropriate to normal residential uses and w maintenarc: of the Property.

Borrower shall promptly give Lender wrinen notice of ooy invesdgation, claim. demand, lawsuit or other action by
any governmental or regulatory agency or private party invoivirg the Propenty and anv Hazardous Substance or
Environmental Law of which Botrower has avtual knowledge. 19 2arrower learns, or ts notified by any governmental or
regulatory authority, that any reawoval ot ather remediation of any Hazardous Substance affecting the Property i
novessary. Borrower shall prompdy take all necessary remnedial actions i aceordance with Environmental Law.

As used in this paragraph 20. "Hazardous Substances™ are those subsrozces defined as toxic or hazardous substances
by Environmental Law and the fcllowing substances: gasoline, kerosene, other flalnmable or toxic petroleum products.
toxic pesticides and herbicides, volatile solvents. materizls containing ashestos or fumialdehyde, and radicactive mutenals,
As used in this paragraph 20, "Environmental Law " means federal faws and Laws ¢f tie jurisdiction where the Property is
located that refate to health, safety, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendes further covenans and agree as follows:

2t. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration 1ol ing Borrower's
breach of any covenant or agrecment in this Security Instrument (but ot prior to acceferation gnd>r paragraph 17
unless applicable faw provides otherwise). The notice shall specify: (2) the defanlt; (b} the action r=oruived to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which e default
maust be cured; and (d) that faifure to cure the defaclt on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and foreclosure. [f the defanit is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in fol! of all sums secured by this Security Instrument without forther demand and
may foreclose this Secority Instrument by judicial proceeding. Lender shall be entitled to collect all expettses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attoraeys” fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
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23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

v bl

24. Riders to this Security Iustrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporared into and shall amend
- and supplement the covemants and agreements of this Secority Instnsment as if the rider(s) were a part of this Security

* Instrument. {Check applicable box(es)]

Adjustable Rate Rider [} Condominium Rider [ 1 - 4 Famity Rider
Graduated Payment Rider Planned Unit Development Rider [] Biweekly Payment Rider

E1 Baltoon Rider Rate Improvement Rider O Second Home Rider
V.A. Rider L1 Other(s 1specify]

BY SIGNING BELOW, Busvower accepts and agrees to the terms and cosenants contained in this Security
lnstrument and in avy nder(s) executed by Borrower and recorded with it

Va va
VALTER J. MATTHEWS

-Borrower

Wimesses:

—- (Sealy
-Botrower

{Sealy
-Bossoner

/ iSezl)
-Borrower

H {,
STATE OF ILLINOIS, GD@ & County ss:

THE OCOERU00ET 2 Noury Public in 2 forsaid county and iate
do hm:b} centify that  WALTER. J. MATTHEWS y G a""‘ngL

me this da} i person. and acknowledged that HE signed 4
free and voluntary act, for the uscs and purposes therein st forth.
Given under my hand and official seal, this 9T dayof g3

My Commission Expires: k

This fn eI Was pre] tdby: ALEY. FAKAR TR0 040880000 080500000000,

"OFFICIAL SEAL” 3
DAWN BRAGG :
. NOTARY PUBLIC. STATE OF ILLINDIS §

+ My Commission Expires Oct. 28, 2000 &
0000464800004 460000000060408

L L2 2 1]
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ADJUSTABLE RATE RIDER
{LIBOR lndex - Rate Caps)

Tz,

THIS ADJUSTABLE RATE RIDER is made this 9Ty day of JasUARY, 1598 s
and is incorporated iuto and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Decd
- (the "Security Instument”) of the same date. RECORDED CONCURRENTLY HEREWITH, and given by the
. undersigned (the "Borrower™ to secure Borrower's Adjustable Rate Note (the "Note™) 10 LL FUNDING CCEP.
tthe "Lender™)
of the samie date and covenng the property described in the Security Instrument and located at:

151 N. LARAMIE, CHICAGZ, ILLINOIS 60644
(Property Addecss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND 154 MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S At’SUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM Ra7E THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Inuiddition to the covenants and agresments made in the Security Instrument,
Borrower and Lender further covenant and ~gree as follows:

A. ADJUSTABLE INTEREST RATE ANL' MONTHLY PAYMENT CHANGES
The Note provides for an igitial intcrest rate f -1 gnq 7. The Note provides for changes in the adjustable
interest rate and the moothly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY raVYMENT CHANGES

(A) Change Dates

The adjustable interest rate | will pay may change on the 187 day of FEERUARY, 2000 . and on
that day every sixth month thercafter. Each date on which my nev’ irierest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date. my adjustable tnterest rate wi's b2 based on an Index. The “Index” is the
average of interbank offered rates tor six-month U.S. dollar-denominated deposiss in the London market ("LIBOR™), as
published in The Wall Street Journal, The most recent Index ﬁgurc available ;s of the first business day of the month
immediately preceding the month in which the Change Date occurs is called the ™ arrent Index.”

if the Index is no longer available, the Note Holder will choose 4 new index that is hased upon coruparsble
information. The Note Holder will give me notice of this thoice,

(O) Calculation of Changes

Before vach Change Date, the Note Holder will calculate my new interest rate by adding

SIX RND SEVEY TENTHS percentage potnts { 6.760 7)) tothe Current Index.
The Note Holder will then round the result of this addiion 1o the nearest one-eighth of ong percenzge poime (0.129%)
Subject to the hmits stated in Section 4(D) below. this murded amount will be my new interest mate unadhe next
{hange Date.

The vote Holder will then determing the amount of te monthly payment that would be sufficient t rejiay the
unpaid principal that | am expected 0 owe at the Change Date in full on the maturity date a1 my new interest rate in
substantially equal paymems. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate } am required o pay at the first Change Date will not be greater than  12.509 2 or less
than 11.0¢0 % . Thereafter. my interest vate will never be increased of devreased on sy single Change Date
by more than CNE AND GUE HALF pefeertage point ¢ 1 sop 7 from the rate of
interest | have been paying for the preceding six months.

My interest rate will never be greater than 18,200 % . which is called the "Maximum Rate.” My interest rate will
never be less than 11.000 %.

MULTISTATE AIMUSTABLE RATE RIDER-LIBOR INDEX - Single Fanily - Modified Freddie Mac Uniform Instrument ~ Form 3192 792
ICl CA321B
ILICMI - 1105199 Page 1 of 2 Do Prep Plas, 1nc.
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(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. I will pay the amount of my new moathly
payment bepinning ap the first monthly payment date after the Change Date until the amount of my monthly payment
chanpes again.

(F) Notice of Changes

The Note Holder will deliver or muil to me a notice of any changes in my adjustable interest rate and the amoust of
my monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone sumber of a petson who will answer any question § may have regarding the
Antice.

B. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended (o read as follows:

Transfer of the Svoperty or a Beneficial Interest in Borrower. 1f all or any part of the Propetty ar any interest
in it 18 sold or trarsturzed {or if o beneficial interest in Borrower is suld or transferred and Borvawer is not a natural
person) without Lender's prior written consent. Lender muay, at its option. require immediate paynient in full of all sums
secured by this Security Ipsomment.  However, this option shall not be exercised by Lender if exercise is prohibited by
federal faw as of the date of i Security Instrement.  Lender also hall not exercise this option if; (2) Borrower causes
to be submitted to Lender tafcrnistion required by Lender to evaluate the intended transferee as if @ new loan were being
made o the transferee; and (b} LenZer reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breveh of any covenant or agreemsns in this Security Instrument is acceptsble to
Lender.

To the extent permitted by wpplicable-Jav.. Lender may charge 4 reasonable fee as a condition to Lender’s consent to
the loun assumption.  Lender muy also require i transferce to xign an assumption agreement that is aceeptable to
Lender and that obligates the transferee (o keep all the promises and agreements made in the Note and in this Secerity
lostrument. Borrower will cont:nue to be obligatedt vtider the Note and this Security Instrument unless Lender releases
Borrower in writing.

[f Lender exercises the aptisn to require immediate g yment in full, Lender shall give Borrower notice of
aceeleration.  The notice shall provide a period of not less dva 5O days from the date the notice is delivered or maiied
within which Borrawer must pay all sums secured by this Secerity Instrument.  If Borrower fails to pay these sums prior
to the expiration of this perivd, Lender nuy invoke any remedies premitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the tenms and coterants contained in this Adjustable Rate

Rider.
S
gt J gt (Seal)

WALTER J. MATTHEWS -Borrower

(Seal)
-Borrower

e {Scaly
-Borrower

{Seal)
-Borrower

{Seal)
-Borrovwer

(Scaly
-Borrower

ILICM2 - 11051996 Page2of2 Doc Prep Fios, Inc.
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