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‘ET THIS MORTGAGE {"Securiry instrument®; is given on January 16, 1968 ?/
he morigagor is f
3
0

T
SCOTTY D LANE AND NANCY &t ANE HUSBAND AND WIFE

t"Borrowes™}.
This Security Instrument is given to
Washington Mutual 8ank, FA

which is organized and existing under the {aws of THE UNITED STATES OF AMERICA . and whose

address 1s

9457 CORBIN AVENUE, NORTHRIDGE, CA 91324

("Lender"). Borrower owes Lender the principal sum of

TWO HUNDRED SEVENTY THOUSAND FOLF HUNDRED AND 00/100

Dollars (U.S. $270.400.00 |. This debt is evidenced by Burrawer’s note dated the same date as this

Security Instrument {"Note"), which provides for monthly paymeiits, svith the full debt, if not paid earlier, due
O &nd payable on  February 1, 2028 . This Security Instrument secaras to Lender: (a} the repayment of the

debt evidenced by the Note, with interest, and all renewals extensiciis ans modifications of the Note: (b) the

payment of 3!l other sums, with interest, advanced under Paragraph 7 to protect the security of this Security

. Instrument: and {c) the performance of Barrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does herepy mortgage, grant and copvev to Lender the following

Q

-~ described property located in COOK County, Hlingis:
Q AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
MEREQF KNOWN AS SCHEDULE "A'.

I PINTAXID:  14-29-318-011
which has the address of 1533 W MONTANA STREET

CHICAGO
d: fiinois 60614 {"Property Address”):

U.) TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
bg covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.”

BORROWER COVENANTS that Borrawer is lawtully seised of the estate hereby conveyed and has the right
10 mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title 1o the Property against all claims and demands,
subjett to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. B%vlv\ml and Lender covenant and agree as follows:

1. Payment of Principal and tnterest: Prepayment and Late Charges. Barrower shall promptly pay when
due the principal of and interest an the debt evid:nced by the Note and any prepayment and iate charges due
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written warver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note 1s pad in full. a sum
{“Funds”) for: (a} yearly taxes and assessments which may attain priority over this Secunty instrument as a
fien on the Property; (b} vearly feasehold payment; or ground rents on the Property, it any: {c) yearty hazard or
property insurance premiums; (d} yearly flood insurance premiums, f any; () yearly mortgage insurance
premiums, if any; and (f} any sums payable by Borrower to Lender, in accordance with the provisrons of
Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a iender tor
a3 federally related mortgage foan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. § 2601 er seq. {"RESPAT),
unless another iaw that apphes to the Funds sets a lesser amount. it so, Lender may, at any time. collect and
hold Funds in an amount not to exceed the lessar amount. Lender may est:mate the amount of Funds due on
the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with zZapiicable law.

The Funds shall k2 held in an institution whote deposits are nsured by a federal agency. instrumentality,
or entity lincluding Lracer, it Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay «te Escrow Items. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the ¢scicw account, or verifying the Escrow items, unless Lender pays Borrower nterest on
the Funds and applicable faw permits Lender to make such a charge. However, Lender may require Borrower to
pay a one-time charge for an irdependent real estate tax reporting service used by Lender in connection with
this loan, unless applicable law ::gvides otherwise. Unless an agreement i$ made or applicable law requires
interest to 9e paid, tender shall noi be required to pay Borrower any interest or earmings on the Funds.
Borrower and Lender may agree in wiitinyg, however, that interest shall be paid on the Funds. Lender shall give
1o Borrower. without charge, an annual accounting of the Funds, showing credits and debits to the Funds and
the purpose for which each debit to the Funds was made. The Funds are pledged as additional secunty for ali
sums secured by this Security Instrument.

{f the Funds held by Lender axceed the amourts permitted to be held by spplicable law. Lender shail
account to Borrower for the excess Funds in 2iiardance with the tequirements of applhicable !faw. if the
amount of the Funds held by Lender at any time i not sufficient to pay the Escrow ltems when due, Lender
may so notily Borrower in writing, and, m such cise Borrower shall pay to Lender the amount necessary 10
make up the deficiency. Borrower shall make up the defiziency in no more than tweive monthly payments, at
Lender's sole discretion.

Upon payment in full of all sums secured by this Secunty ‘nstrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under Paragjraph 21, Leaser shali acquire or sell the Property, Lender,
prior 1o the acquisition or sale of the Property, shall apply any Fun’s neld by Lender at the time of acquisition
or sale as a tredit against the sums secured by this Security Instrumen?.

3. Application of Paymants. Uniess applicable faw provides otheiwiss, all payments received by Lender
under Paragraphs 1 and 2 shell be applied: first, to any prepayment charges due under the Note; second, te
amounts payable under Paragraph 2; third, to interest due; fourth, to prinlipui due; and last, to any late
charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines ind impositions attributabic
to the Property which may attain priosity over this Secunty Instrument, and leasehol2 gayments or ground
rents, if any. Borrower shall pay these obligations in the manner pravided in Paragrapt 2, a0 .f not paid in that
manner, Borrgwer shall pay them on tme directly to the persan owed payment. Borfowsr, shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. it Borrower mahes these paymems
directly, Borrower shall promptly furnish to Lender recespts avidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower; (a) agrees in writing to the payment of tf e obligation secured by the lien in a manner acceptable to
Lender; {b) contests in good faith the lien by, or de’'ends against enforcement of the lien in, legal proceed:ngs
which in the Lender’s opinion operate to prevent the enforcement of the lien: or ic) secures from the holder of
the lien an agreement satisfactory to Lender subcrdinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain prionty over this Security
instrument, L2nder may give Borrower a notice identifying the fien. Borrower shall satisty the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the smprovements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term “extended coverage” and any
other hazards, including floods or flooding, for which Lender requires insurance. This msurance chall be
maintained in the amounts and for the periods that Lender requies. The insurance carner provithng the
insurance shal be chosen by Borrower subject to Leder's approval which shall not be unreasonably withheld.
if Borrower fails to maintain coverage described abave, Lender may, at Lender’s option, obtain coverage to
protest Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage
clause. Lender shall have the nght to hold the polices and renewals. If Lender requires, Borrower shal!
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
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- give prompt notice 1o the insUNQaE LE(!JrQJALmakQOQngsYnm made promptiy by

Borrower.

Unless Lender and Borrower otherwise agree in writing, msurance proceeds shall be apphed to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is
not lessened. it the restoration or repair 1S not economically feasibie or Lender's secyurity would be lessened,
the insurance proceeds shall be apphed to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Bor-ower. If Borrower abandens the Property, or does not answer within 30 days
a notice from Lender that the insurance catrier has offered to settie a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds 10 repair or restore the Property or to pay sums secured by
this Security [nstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender end Borrower otherwise agree in writing, any application of proceeds to principa! shall not
extend or postpone the due date of the monthly payments referred 1o in Paragtaphs 1 and 2 or change the
amount of the payments. f uncer Paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior 1o the acquisition shall pass o
Lender 10 the extent of the sums secured by this Security instrument immediately prior to the acquisition.

6. Occupancy. Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasehelds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days sfter the execution of this Security Instrument and shall continue to ticcupy the Property as
Borrower's principal residence for at least one year alter the date of occupancy, unless Lender otherwise
agrees m writing, whicn nonsen: shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrauver's control. Borrower shall not destroy, damage or impar the Property, allow the
Property 10 deteriorate, o rommit waste on the Property. Borrower shall be in default if any forfeiture action
or proceeding, whether civil.or-<riminal, is begun that in Lender's good faith judgment could result in forfeiture
of the Property or otherwise tracevially impair the lien created by this Security Instrument or Lender’s security
interest. Borrower may cure sucii 2'02fault and remstate, as provided in Paragraph 18, by causing the action or
proceeding 10 be dismissed with a riing that, in Lender's good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or otner material impairment of the lien created by this Security lnstrument
or Lender’s security interest. Borrower 512!l also be in default if Borrower, during the loan application process,
gave materiaily false or inaccurate infarmatic ¢r statements to Lender {or failed to provide Lender with any
matenal infermation] in connection with the foan ewdenced by the Note, including, bul not hmited to,
representations concerning Borrower’s occuparicy of the Property as a principal residence. ¥ this Secunty
Instrument is on a leasehold, Borrower shall comp'y 'vith all the provisions of the lease. §f Borrower acquires
tee titie to the Property, the leasehold and the fee tiv'c shall not merge uniess Lender agrees to the merger m
writing,

7. Protection of Lender's Rights in the Property. !f Borrower tails to perform the cavenants and
agreements contained in this Security Instrument, or there is 2 legal proceeding that may signdicantly affect
Lender’s rights in the Property (such as a proceeding in bankrupitcy, probate, for condemnation or forteiture oF
to enforce laws or regulations}, then Lender may do and pay for winaever is necessary o protect the value of
the Praperty and Lender’s rights in the Property. Lender’s actions rony include paying any sums secured by a
lien which has priority over th:s Security lnstrument, appearing in cour’, paying reasonabie attorneys’ fees and
entering on the Property t0 make repairs. Although Lender may take acton under this Paragraph 7. Lender
does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower
secured by this Security tnstrument. Unless Borrower and Lender agree to viber terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and sheii e payable, with interest,
upan notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. if Lender required mortgage tnsurance as a condition of nigkirg-the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the m wig:.ge insurance in
effect. f, for any reason, the mortgage insurance coverage required by Lender lapses or ceases 1o he in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent tg’ fie_mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage
insurance previously in effect, from an alternate mongage insurer approved by Lender. It subsiantially
£equivalent morgage insurance coverage is not available, Borrower shall pay to Lender each month 3 sum equat
to one-tweifth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased {0 be in effect. Lender will accept, use and retain these payments as a loss reserve in lieg ot
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, it mortgage
insurance coverage (in the amount and for the period that Lender reguires) provided by an insurer approved by
Lender again becomes available and 15 obtained. Borrower shall pay the premiums requireg 1o maintain
mortgage insurance i effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement besween Borrower and Lender of applicable law.

9. inspection. Lender or its agent may make reasonable entries upon and inspeclions of the Property.
Lender shatl give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in fieu of condemnation,
are hereby assigned and shall be paid to Lender.
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in the event of a tOtaiL‘J&ing ot the Eopemr. tge:proceeds sha% applied t0 the sums secureg by this

Security Irstrument whether of niot then due, wit1 any excess paid to Borrower. In the event of a partsal taking
of the Property in which the fair market value of the Property immediately before the taking is equat to or
greater then the amount of the sums secured by this Secunty Instrument immediately before the taking, uniess
Borrower end Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured
immediately betfore the taking, divided by {b} the fair market value of the Property immediately betore the
teking. Any balance shali be paid 1o Borrower. In the event of 3 partial taking of the Property in which the fair
market value of the Property immediately befors the taking 1S less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless apphcable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers 10 make an award or settle a claim for danages, Borrower fails to respond to Lender wathin 30 days
after the date the notice is given, Lender is authonzed 1o coliect and apply the proceeds. at 11s option, either 10
:jestoranon or repair of the Property or to the sums secured by this Security Instrument, whether or not then

.

Uniess Lender-and Borrower otherwise agree in wnting, any application of proceeds to principal shall not
extend or postponc-the due date ot the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such paynents,

11. Borrower Not Buleased; Forbearance By Lender Not a Waiver. Extension of the tme for payment o
modification of amortizatiun of the sums secured by this Security Instrument granted sy Lender to any
successar in interest of Bolronver shall not operate to release the liability of the original Borrower gr Borrower’s
successors in interest. Lender shiil not be required to commence praceedings against any successar in interest
or refuse to extend time for piyraent or otherwise modity amortization ot the sums secured by this Security
Instrument Ly reason of any deinand made by the onginal Borrower or Borrower's successors m wterest, Any
forbearance by Lender in exercising ary «ight or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Successars and Assigns Bound: Juint angd Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shal! bind and beoraiit the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrower’s Civenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument £u7 does not executs the Note: (2 1s co-sigring this Security
Instrument only to Mmortgage, grant and convey that Borrawer's interest in the Property under the terms of this
Security Instrument; {b} is not personally obligated to pay the sums secured by this Secunty instrument; and
{c} agrees that tender and any other Borrower may -ajree to extend, modify, forbeat or make any
accommodations with regard to the terms of this Secunty 'astrument or the Note withou? that Borrower's
consent,

13. Loan Charges. If the loan secured by this Security Instturmen? is subject 10 2 law which sets maximum
loan charges, and that law is finally interpreted so that the interas’ or other loan charges coilected or to be
coliected in connection with the loan exceed the permitted limits. ther:. [a) any such {can charge shali be
reduced by the amoum necessary tc reduce the charge to the pernitted hmit; and {bj any sums already
collected from Borrowar which exceeded permitted Iimits will be refundeu 20 -Rorrower. Lender may choose to
make this refund by reducing the principal owed under the Nole or by makig a direct payment to Borrower. 1f
a refund reduces principal, the reduction will be t-eated as a partial prepayment without any prepayment
charge under the Neote.

14. Notices. Any notice to Sorrower provided for in this Security Instrument sha! dg given by delivenng it
or by mailing it by first class mail unless applicable law requires use of anothar methcu. The notice shall be
directed to the Property Address or any other address Borrower designates by notice t¢ Leidor. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall e dzomed to have
been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law ang the law ot
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisians of this
Security Instrument or the Note which can be given effect without the contlicting provision. To this end the
provisions of this Sequrity Instrument and the Note am declared to be severable.

, 16. Borrower's Copy. Borrower shall be given one confarmed copy of the Note and of this Security
nstrument.

17. Transfer of the Property or a Beneficial Interast in Borrower. {f all or any part of the Property of any
interest in 1t 15 sold or transferred {or if 3 beneficiat interest in Borrower 15 sold or transferred ang Borrower 1§
not a natural person) without Lender's prior whtten consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Insttument. However, this option shali not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security instrument.
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if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
petiod of not less than 30 days from the date the notice is delivered or maded within which Borrower must pay
alf sums secured by this Security Instrument. §f Borrower fails to pay these sums prior 1o the expiration of this
pericd, Lender may invoke ary remedies permitted by this Security Instrument without further notice or
demand on Borrawer,

18. Borrower's Right to Reinstate. ¥ Borrower meets certain conditions, Borrower shall have the right 10
have enforcement of this Securily Instrument discontinued at any time prior to the earlier of: {a} B days {or
such other period as applicable law may specify for reinstatement) before sale ot the Property pursuant to any
power of sale comained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrumant, Those conditions ere that Borrower: (a} pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b cures any default of any other
covenants or agreements: {C) pays all expenses incurred in enforcing this Security Instrument, nciuding, but
not limited to, reasonable attorneys’ fees; and (d} takes such action as Lender may reasonably require to
assure that the fien of this Security [nstrument, Lender’s rights in the Property and Borrower's obligation to
pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrumer.t and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, thus right to reinstate shail not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Chuoae of Loan Servicer. The Note or a partial intesest in the Note (together with thss
Secunty Instrument) may bz cald one or more times without prior notice to Borrower. A sale may result in 2
change in the entity {known 35 the "Loan Servicer”) that collects monthly payments due under the Note and
this Security Instrument. There risu may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. I there is a change ¢f'ine Loan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 above ar.d-applicable faw. The notice will state the name and address of the
new Loan Servicer and the address to waich.rayments should be made. The notice wilt aiso contain any other
information required by appliczble law.

20. Hazardous Substances. Borrower shal’ nt cause or permit the presence, use, disposal, storage, Of
release ot any Hazardous Substances on or in the Praparty. Borrower shall not do, nor allow anyone else 1o do,
anything affecting the Property that is in violation.<i any Environmental Law. The preceding two sentences
shall not apply 1o the presence, use, or starage on the ~fenerty of small quantites of Hazardous Substances
that are generally recognized <o be appropriate to normz! recidential uses and to maintenance of the Property.

Borrower shall promptly cive Lender written notice of 27y investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private purty invelving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knov..edge. if Borrower learns, or is notitied by
any governmental or regulatory authonty, that any removal or ather rairediation of any Hazardous Scubstance
affecting the Praperty is necessary, Borrower shall promptly take all neczssary remedial actions in accordance
with Environmentaf Law.

As used in this Paragraph 20, "Hazardous Substances” are those substaiues defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, keruseie, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, mater.als containing ashestes or
formaldehyde. and radioactive matenals. As used in this Paragraph 20, "Environmiental Law™ means federal
laws and laws of the junsdiction where the Property is located that reiate to health, sifet or environmental
protection.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Bosrower prior to acceleration followina Uorrower’s
breach of any covenant or agreement in this Security Instrument {but not prior 1o acceferation under Paragraph
17 unless applicable faw provides otherwise). The notice shall specify: {a) the default; (b} the action required to
cure default; {c} a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existenice of a default or any other defense of Borrower to
acceleration and farectosure. if the default is not cured on or befare the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument without
turther demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, including. but not fimited
to. reasonable attomeys” fees and costs of title evidence. Form 3014 9/90 fpage § of 6 pages)
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22.Release. Upon payment of all sums secured by this Security instrument, Lender shall release this
Security Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee
for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under applicable law.

23, Waiver of Romestead. Borrower waives all right of homestead exempticn in the Property.

24.Riders to this Security Instrumant. If one or more riders are executed by Borrower and recorded
together with this Security instrument, the covenants and agreements ot each such rider shall ha incorparated
inte and shall amend and supplement the covenants and agreements of this Security instrument as it the
rider{s} were a part of this Security Instrument. {Check applicable line(s!]

X Adjustable Rate Rider X Condomiuum Rider ____ )-8 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Ruder !
Battoori Rider Rate Impiovement Rider Second Home Rider

Other{s} {specify]

BY SIGNING new0W, Borrower accepts and agries 1o the terms and covenants contained in this Security
Instrument and in anv rider{s) executed by Borrower and recorded with it.

Witnesses:
~ S
- )
{ 'p(
) \ \ UL i\.‘ {Seal}
SCOTI,D LANE -Borrower
A i
Loon
_ /Zfla.i&b{ é il (Sean)
NANCY B LANE .-Borrower
{Seal)
-Borrower
/ {Seal)
--Borrower
[Space Below This Line For Acknowledgmeit) .
State of Hlinais, County ss:

LQA&Um&M%QMQ@d :
and for said cqun d state, do here ertibpthat ,
S S ang . fane, his<

g ane N G F;e»,c{
persanally known to me to be the same personisi ‘ahose nameist subsowtlc
apoeared befora me this day in person, and acknowleciged that
signed and delvered thae said instrumant as
uses and purpases therein set forth.

Given unde* my hand and official seal, this | Lp! day of

My Commission expires:

| B

Notary Public ;
...0.0.“.0..... °..‘2

o e . 9900000 . "
JENNIVER ADANS. O eERAGE 3
650 EAST ALGONQUIN ROAD s DAWN BR P03
SUITE 105 $ notany PUILIC. Si:\efsim 28 2000 3

- ~n EXp! . 40, LU
SCHAUMBURG, IL 60173 S T esasesesssassesd
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FIXED/ADJUSTABLE RATE RIDER ARM TB-60
LoanNo.:1-8028798 (1 Year Treasury Index - Rate Caps) 8713
A5

THIS FIXED/A)JISTABLE RATE RIDER is made this 16th day of January, 1998
and is incorporated snto and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed [«ne "Security instrument”) of the same date given by the undersigned fthe
"Borrower™) to secure Booower's Fixed/Adjustable Rate Note ithe *Note™ 10
Washington Mutual Bank. A

(the “Lender”} of the same datw Lnd covering the property described in the Security Instrument

and focated at:
1533 W MONTANA STREET, CHICAGO, it 60614
iProperty Address)

THE NOTE PROVIDES FOR A CHANCE .M THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNY THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANCI AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to 1h< covenants and agreements made in the
Security Instrument, Borrower and Lender further covenzn? and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CIL.ANG )

The Note provides for an initial fixed interest rate of 7.504% . The Note also provides for a
change in the initial fixed rate to an adjustable interest rate, 2:7ollows:
. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustahie interest rate on the tirst day
of February, 2003 ..and the adjustable interest rate | wili buv may change on that day
every 12th month thereatter. The date on which my initial tixed irerzst rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could change is called
a “Change Date.”

{B} Yhe Index ) ) ]

Beginning with the first Change Date, my adjustable interest rate will be basec on an Index.
The "Index” is the weekly average yield on United States Treasury securitics zJiusted 10 a
constant maturity of 1 year, as made available by the Federal Reserve Board. Tie moast recent
zngex figure available as of the date 45 days before each Change Date is called (na "Current
ndex.”

if the Index is no Ionqer available, the Note Hoider will choose a new index that is based upon
comparabie information. The Note Holder will give me notice of this choice.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE FIXED ADJUSTABLE RATE RIDER--1 YEAR TREASURY INDEX Srz¢5are, Faovee Mae Uneform tmatrument forrm 3152 5048
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{C] Calculation of Changes
Betare each Change Date, the Note Holder wili calculate my new interest rate by adding
. percentage points (  2.750% ) to the Current Index. The Note Holder will then
raund the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) telow, this rounded amount will be my new intesest
ratg untii the next Change Date.

Tha Note Holder will then determine the amount of the monthly ﬁaymem that would be
sutficient to repay the unpaid principal that | am expected t0 owe at the Changs Date in full on the
Maturity Date at my new interest rate in substantiaily equal payments. The result of this
calculation will be the new amount of my monthly payment.

{D} Limita on {nterest Rate Changes

The interest rate | am required to pq'y at the first Change Date will not be greater than
_9.800% _cr 'ess than 5.500% . Thereafter, my adjustable interest rate will never be
increased of decrzased on any single Change Date by more than two percentage points (2.0%)
from the rate o/ inwrest ! have been paying for the preceding 12 months. My interest rate will
fnever be greater s 12.500% .

(E} Etfective Dzio 2/ Changes )

My new interest ra‘e +vill becoma efective on each Change Date, [ will pay the amount of my
new monthly payment becinsing on tha first monthly payment date after the Change Date until the
amourst of my mog}&ig payrigat changes agan.

(F} Notice of tjxes, ' , . L
Tre Note Holder will defiver ¢¢ il to me a notice of the change in my initial fixed interest rate

1o ar adéustable interest rate_and of any chat;?es in my adjustable interest rate before the
effective date of any change. The notico will include the amount of my monthly payment, any
information requised by law to be given me and also the tetephone number of a person who wiil
answer any question | may have regardinig tie notice.

B. TRANSFER OF THE PROPERTV OR A BENZ'CIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTE"2iT RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN JEC/ION A ABOVE, UNiFORM COVENANT 17
OF THE SECURITY INSTRUMENTY SHALL BE IN EFFEC, £S FOLLOWS:

Transfer of the Property or a Bancficial interest in Boreswar. If all or any part of the Property or
any interest in it is sold or transferred (or it a beneficial interes*in Borrower is sold or transterred
angd Eorrower is not a natura) person) without Lender's prior (witten consent, Lender may, at its
option, requira immediate payment in full of all sums secured bv this Security Instrument,

owever, this option shall not be exercised 3y Lender if exercise 1s pronibited by federal law as of
the date of this Security Instrument. )

If Lender exercises this aption, Lender shalt give Borrower notice ol ccceleration. The notice
shail provide a pericd of not less than 30 days $from the date the no:ize s delivered or mailed
within which Borrower must pay ait sums secured by this Security instrumer<. If Borrower fails to
gav these sums prior to the expiration of this period, Lender may invoke any remedies permitted

y this Security Instrument without further notice or demand cn Borrower.

2. VWHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM CUVINANT 17
OF THE SECURITY INSTRUMENT DESCRIEED IN SECTION 81 ABOVE SHALL THEN C¢/.SE 1O
BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE ScLUXITY
INSTRUMENT SHALL BE AMENDED YO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any Interest in it is sold or transferred {or it a beneficial interest in Borrower is sold or transterred
and Borrower is not & natural person) without Lendes’s prior written consent, Lender may, at its
opticn, requite immediale payment in ful of all sums secured by tus Security Instrument.

owever, this option shall not be exercised by Lender if exercise is prohibited by federal law as of

Form 3782 504
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the date of this Security Instrument, Lender also shall not exercise this option if: (a) Borrower
causes 1o be submitted to Lender information required by Lender to evaluate the intended
transferee as # a2 new loan were being made to the transferee; and (b) Lender reasonably
determines that Lendes’s security wili not bg impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender. .

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
o Lender’s consent to the loan assumption. Lender may also require the transferee *o sign an
assurnption agreement that is acceptable 10 Lender and that obligates the transferee to keep a't the
pramises and agreements made in the Note and in this Security fnstrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writig.

if Lender exercises the option 10 reguire immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice 1s deleared or mailed within which Borrower must pay ail sums secured by this Securnty
instrument. 1f Borrower fails 10 pay these sums prior to the expiration of 1his period, Lender may
Invoke any remcdics permitted by this Security Instrument wathout further notice ot demand on
Borrower.

BY SIGNING BELOW, Burrovear accepts and agrees 10 the terms and covenants contained in this
Fixed/Adjustable Rate Rider

Seal /MQM/{ g . l{{’M {Seal}

NANCY B LANE

{Seall __ | {Seal)

{Seall {Seall

cor 4182594
wigm et 3 pases.
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CONDOMINIUM RIDER
Loan No.: 1-868879-8

_ THIS CONDUMIMIUM RIDER is made this 16th day of January, 1998 and is
incorporated into uad shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed {the "Security Instrument™} o! the same date given by the undersigned (the
“Borrower”) 10 secure 3rirower’s Note to

Washington Mutual Bank, ¢/,

{the "Lender”) of the same doie and covering the Property described in the Security instrument
and located at:
1533 W MONTANA STREET
CHICAGOD, 1L 606174
{Property Address]

The Property includes a unit in, togather with an undivided interest in the common elements of, a
condomunum project known as: 23 b
1588 W iONTANA STREET

[Name of Cordommium Project}
fthe “Condominium Project”i. #f the owners’ (assuciztion or other entity which acts for the
Condomirnum Project ithe "Owners® Asseciation ) Foids title to property for the benefit or use of
i1s members or sharehoiders, the Property also inlludes Borrower's interest in the Owners’
Association and the uses, proceeds and benefits of Borrnwer's interest.
CONDOMINIUM COVENANTS. In addition to the <Covengnts and agreements made in the
Security Instrument, Borrower and Lender further covenanc un a%ree as follows;

. Cendominium Ohligations. Borrower shall perform al’ i Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents™ are the: {i}
Declaration or any other document which creates the Condomin.um Pioject; {ii) by-laws; (i} code
of reguiations; and (ivi other equivalent documents. Borrower sha’ ~zromptly pay, when due, all
dues and assessments imposed Fufsuant to the Canstituent Documerts. ‘

. Hazard Insurance. So long as the Owners’ Association mainzains, with a generally
accepted insurance carner, a "mastes” or "blanket” policy on the Condo nirmum Project which is
satisfactory to Lender and which provides insurance coverage in the amoun?ts, ‘or the periods, and
against the ttw‘azazds Lender requires, including fire and hazards included withii tho term “extended
coverage.” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payincn’ to tender of
the yearly premium installments for hazard insurance on the Property; and

2233 Borrower’s obligation under Usuform Covenant 5§ ta maintain hazard insurance covarage on
the Property is deemed satisfied 10 the extent that the required coverage is providar by the
Qwners® Association policy. . . . .

Borrower shall give Lender prompt notice of any iapse in required hazard insurance coverage.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK QF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE CONDOMINIUN RIDER-Snge Family--Fannis tlag Freddie tas UNIFORM INSTRUMENT Foom 3130 9/90 lpage 1 of 2 poges:
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in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a foss to the Property, whether 1o the unit or to common elements, any procesds
payable to Borrower are hereby assigned and shall be paid 1o Lender for application to the sums
secured by the Security Instrument, with any excess paid to Borrower. i

€. Public Liahility Insurance. Borrower shalf take such actions as may be reasonable to insure
that the Owners’ Association maintains a public liability insurance policy acceptable in form,
amount, and extent of coverage fo Lender. _

D. Condemnation. The proceeds of any award or claim for damages, direcl or consequential,
gayabie 1o Borrower in connaction with any condemnation or other taking of all or any part of the

roperty, whethcr of the unit or of the common elements, or for any conveyance in lieu ot
condernnation, are hereby assigned and shall be paid to Lender, Such proceeds shall be aﬁ?ﬁed by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Caonsent. Borrower shall nat, except after notice to Lender and with Lender's
prior writter consent, either partition or subdivide the Property or consent to:

) the abardonment or termination of the Condominium Project, except for abandonment of
termination requizer by law in the case of subutantial destruction by fire or other casualty or in the
case of a taking by nondemnation or eminent Comain; ) L

lii) any amensineat to any provision of the Constituent Documents it the provision is for the
express benefit of Lerge;

{iii) termination of rro'zssional management and assumption of seif-management of the
Owners’ Association; or o

{iv) any action which wzgid have the effect of rendering the public liability insurance coverage
maintained by the Owners’ Assotiation unacceptable to Lender.

F. Remedies. If Borrower Jues not pay candominium dues and assessments when due, then
Lender may pay them. Any amgunte-disbursed by Lender under this Paragraph F shall become
additioral debt of Borrower secured oy tae Security nstrument, Unless Borrower and Lender agree
to other terms of payment, these amcuris shall bear interest from the date of disbursement at the
Note rate and shall be payable, with .\nterest, upon notice from Lender to Borrower requesting

payment.

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and provisions contained in this
Condorpinium Rider.

Kﬁ& hﬂm {Seal) M@iﬂg LU'M 1Seal)

SCOTTD'LANE  ° NANCY b LANF

{Seal! N) {Seal)

{Seal: ) DS {Seall
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UNIT | TOGETHZR WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMCN ELEMENTS IN THE 15133 W. MONTANA STREET
CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 97714843, IN SECTION 23,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

ADDRESS: 1533 W MONTANA
CHICAGO, IL

PIN: 14-29-318-011-0000

-

LEGAL

[1}

THE MORTGAGUR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS !
eSS 4 Koo, Js e A0 Sme e
EASEMENTS E’OE“!.';‘E 3ENEFIT OF SALD UNIT SET FORTH IN THE '
DECLARATION OF CUFDOMINIUM. ;

THIS MORTGASE IS STSJECT TC ALL RIGHTS, EASEMENTS AND
COVENANTS, RES’L'RICTIQ'&‘g r - AND Rzggvggggggrgg%m SRID
DECLARATION THE SAME AS THOUGH

DECLARATION WERS RECITZD AN) STISCLATED AT LENGTH HERZIN.

(B) MORTGAGE: ’MORTGAGOR ALSQ HERE3Y GRANTS AND ASSIGNS TO
MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, PARKING SPACE NO. P-1
AS A LIMITED COMMCM ELEMENT AS SET FCRTH AND PRCVIDED IN THE
AFQREMENTIONED DECLARATION OF CONDOMINITH.
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