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THIS MORTGAGL. ("Securlty nstrument™) s glven on Juownry 23, 1994, The mongagor is CHARLES LIANG AND

YUNG PING LIANC, VIS WIFE  ("Borrower"). This Security Instrumem Is given o Movigage Service Amerien, Ine,,
which is organized and existing viler e Laws of Tinols, and whose address is 1192 8, Highland Ave,,Sulte 250-1, Lomburd,
1L 60448 ("Lender™), Borrower owes Lender the prineipal sum of Four Hundred Thousand wnd so/100 Dollars (U5,
$400,000,00), This debi is evigereed by Borrower's note doted the smne date as this Security Instrument ("Note"), which
provides for monthly payments, with dae full debr, it nor pakd eurller, due and puyable on Febreuney 1, 2028, This Seewshy
fnstrument sectires to Letelers () the repayment of the debt evidenced by the Mote, with interest, and all renewals, extensions
and modifications of the Notg; (b) the paywrent of oll other sums, with interest, advanced under parsgriph 7 to protect the
security ol this Security Instrwmenty wiwd (@) heperformatee of Dorrower's covenums and agreements under this Securiy
Ansteument and the Note,  For this purpose, Berrssver does hereby mortgage, grant and convey © Lender e Tollowing
described property locatedd In COOK County, linclz:
LOT70 IN STONEGATE SUBDIVISION, BEING A SUBDIVISION OF THEE NORTHWEST L OF SECTION 20 AND THE
SOUTUWEST I/ OF SECTION 17, TOWNSHIP42 NORTH, RANGE 12, EAST OI'PHETHIRD PRINCIPAL MERIDIAN,
INCOOKCOUNTY, ILLINQIS *eeerrvavecannsp | N0 4024 AFFECTS IO & OP & 04-20000-028 AFFRCTSPIQ
& op

vZIs83056

wllluh ting the address of 2638 ANNE LANE, NORTHBROOK, 11, 68062 ("Praperty Address™y;
w
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_ TOGETHER WITH all the improvements now or herealter erected on the property, und all easements, appuriesonees,
and fixwres now or hereafier a part of the property,  All replacentents and additions shall alsn be covered by this Seeurity
Instrumiert, Al of the foregoing b referred 1o In this Seeurity [nstrument as the “Propenty.”

BORROWER - COVENANTS that Borrower s lawfully seised of the estue horeby conveyed and lus the right fo
mortgage, grant and convey the Property und that the Property is anencuibered,  exeep for encumbranees ol record.
Borrower warrams and will delfend generally the title w0 the Property against all claims ond demands, subject w0 any
encumbrances’ of record,

THIS SECURITY INSTRUMENT vombines uniform covenatits for national use and non-aniform: covenants with limited
varfations by jurtsdiction to constitute o unlform sceurity fnstrument covering rend property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

b, Payment of Peincipat and Interest; Prepuyment and Late Clnrges, Borrower shall promptly pay when due the
principal of aud fnterest on the debt evidenced by the Note and any prepuyment and Jate charges due under the Note,

2. Funds for Taxes und Insurance: Subject o applicable law or to o writien waiver by Lender, Borrower shall pay
(0 Lendet on the dry monthly payments are due under tie Note, unil die Note is paid in full, 0 sum (*Fands”) for: (0} yewrly
taxes and nssessmosas which may aualn priority over this Seeurity Tnstrument ais o lien on the Property; (h) yearly leasehold
paymemis or grownd reeis on the Property, It nny; (€) yearly hazard or property insurance premiums; (d) yearly flood insuranee

., premiums, 1€ any; (¢)yewly mortgage insurunce premisms, §Cany; wnd (1) any sums payable by Borrower 0 Lender, in

sevordance with fhe provison. of paragraph 8, In Jien of the payment of morigage insurance premiums, These items are catled
“Escrow Nems,” Lender may, atsay thee, colleet and hold Funds in an amount not 1o exeeed the maximum amount a fender
for a federally related mortgage Li may require for Borrower's escrow accouitt. uider the federal Real Estate Senlement
Procedures Act of 1974 as amended o tme o tme, 12 U.S.C. § 2601 of sey. ("RESPA™), unless another law thal applies
o the Funds sets o lesser amount, 150 wender may, st any time, coleet and hold Funds jn an amount not o exeeed the
lesser amount. Lender my esthinite the aiount of Funds due on the basis of eurrent it and reasonable estimates of
expenditures of future Eserow ltems or othussviss in ncenrdance with applicable law,

The Tuntls shall be held in an Instiwton swpose deposits are insured by a fuderad agency, instramentality, or eniity
{including Lender, it Lender is such an institution) “or'iany Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow ftems. Lender may not chirge Borrower Tor holding and applying the Funds, annually anlyaing the escrow
account, or verifyingthe Escrow Items, unless Lender pays@orrower interest on the Funds and applicable law perimits Lender
w make sueh o charge, However, Lender may require Borrawei o pay a onestime charge for an indepeadent real estale G
eroniub service used by Lender {n connection with this Joun, wiras_applicable law provides otherwise, Unless an agreement
is made ‘or applicable law requires interest to be piid, Lender shaitonehe required o pay Borrower any fnterest or earnings
on the Funds. Borrower tnd Lender may agree ih weiting, however, thad Zaierest shall be paid on the Funds, Lender shall glve
to Borcower, withaut charge, an amual aecounting of the Funds, showing-<redits and debits o the Funds and the purpose
for-whieh enclt debit o the Funds was made, The Pusis are pledged ns .uhlluu'..ll srenrity for ull sums seeured by this Security
Instrument, o

it e Funds bedd by Lender exceed the nmounts purmiltud o bu hell vy weplicable Yaw, Lender shall accout W
Bosrower for the excess Funds In wecordmce whth the requirements of upplicable L, 4 the amount of the Funds heid by
Lender at any time s not sulficient to pay tie Eserow flems when due, Lender may so otdy dorrower by writing, und, in such
cuse Borrowur shall pry w Lender the amount necessiry 1© mike up the deficlency, Borrewet shinll make up the deliciency
inno more than twelve tonthly payments, st Lender’s sole diseretion,

Upon  payment in full of all sums seeured by this Security strument, Lender shall prompasly rsaind 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shull aequire or sell the Property, Lender, priei to the mqumnun or
snle of the Prupmy, shall apply any Funds lield by Lender ot the Gme of nequisition or sabe as o ciedit apuinst the sums
secured by this Secutlty nstrument,

3. Application of Payments, Unless applicable Jaw provides otherwise, il payments received by Lender undes
parngraplis 1 and 2 shall be appliec: first, 10 any prepayment cliarges due under the Note; second, to amounts payable under
parageaph 23 third, © Interest duey fourth, to prineipal due; and fast, 1o any e charges due tnder the Note,

4. Charges; Liens, - Boreower shall pay all saxes, nssessments, chisrges, fines and inpositions auribuiable o the
Property which miny sitain privelty over this Seeurity Tnstrument, and ledseheld paymems or grovd rems, i uny. Boreower
shall pay these obiigations i the munner provided Tn paragraph 2, ar [P0t paid in that manner, Borrower shall pay them on
tine direetly o the person owed payment, Borrower shall pmmpuy fursish 10 Lender alinotices of amounts 10 be paid under
this paragraph, 1 Bosrower mukes these payments dircerly, Borrower shatl prompuly fusnlsh o Lender receipis evidencing the
paymens,

Borrower shall prompdy discharge uny Hen which has urinri!y ovir this Seeurity Instrument wnless Horrowar: (1) agrees
T writhng 1o, the payment of the abligation seeured by the len in o manner aeceptable o Lender; (0) comests o good faithy
the Nen by, or delends against entorcement of the len i, Tegal proceedings which {n e Lencer’s opinion operate t prevem
e enforgement of the len: or (¢) secures from the holder of the Ten an agreement sitisfactory 10 Lender subordinmting the
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lien o this Security Insiewmens, 1 Lender determines tae any part of the Property Is subjeet to n lien which may atain
priocity over this Seetelty Distewment, Lender may give Borrower o nstice identitylug the lien, Borrower shall satisfy the lien
or take one or mory of the aetions set furth above within 10 days of the glving ol noties,

S Hazaed or Property Insurance, Borrower shall keep (the binprovements now existing or ierealier ereeted on the
Property Tnsured agalnst foss hy (Gre, hazneds included withia the erm "extended coverage” st sy ower hazards, ineluding
floeds of fhoding, Tor which Lender requires isurance, ‘This lusuranee shall be malimmined in e amounts and for te periods
thos Lender requires, The fnsurance carrier providing te fnsurance shall be ehosen by Dotrowee subjeet t Lender's aproval
which shall nat be uneeasomably withheld, B Boreower Dlls o madmain coverage deseeibed nbove, Lender may, at Lender's
option, obluin covernge o protect Lender's sights in the Property I accordanee with parugraph 7

All insurance -policies-and renewnls shall be neeeptable o Lender and shall inchide o standand wortgnge elause, Lender
shall have the right to hold the polieles and rencwals, It Lender requires, Borrower shalt promply give to Lender mi! receipts
of pakd premivims and rencwal notices, In the event of losy, Borrower shall give prompt notlee o the insuranes cartder amd
Leubar, Lender ﬁ‘a\y muke proof ol Joss i not made promptly by Borrower,

Unless Lesdder andt Botrower otherwlse hgree in writing, Insuranee proceeds shall be applied to restormtion or repair of
the Property dumpged. if the restoration or repaic is cconomivitly fensible and Lender's \u.llril)' Is not Jessened, 1f the
restoration "o repali_is /ot eeonomlenily fenstble or Lender's seeurity would be lessened, the Insurance proceeds shall be
applied 1o the sums sscursd by this Seecurity Instrument, whether oc st then e, withy any excess paid 10 Dorrower, 17
Borrower abnndons the Property, or dous not answer within 30 days o totice from Leader that the Tnswranee earrier has
atlered 10 seutle o claim, then Le .n‘ur may collect the insurance proceeds, Lemder may use the proceeds to repalr or restore
the Prnpurty O L0 Py Stns seensia by this Seeurity Instrument, whether ar not then due, The 30-day period will begin when
the. notlee is glven,

Unless Lemder and Bormwu otimratse apree fn writing, any upp!ic'.nirm of proceeds (o principal shall not extend or
postpone the due date of the monthly payrents, referred o in paragraphs | and 2 or ehange the amount of e payments,
{funder pacagraph 21 the Property Is nequires) ! ,,y Lender, Borrower's vight to any insuranee polieies ni! procesds resuiting
from tamage. 1o the Prnpcrty prior o the -aequistia sholl pass 1o Lender 1o the extem of the sums secured by this Seeurity
[nstrument: mmedineely prior to the acyuisition. ‘

6.  Occopaney,Preservation, Maintennnee aadd Proteation of the Propesty; Dorrower'sLonn Application; Lenscholds,
Borcower: shall-oceupy, estiblish, and use the Property ws Sorrower's principnl rusidunu. within sixty days afier the execution
of this Seeurbty. Instrument and shall continue (o oectpy the Tranerty as Barrower's principat residence for at least one year
after the date ol"ou.upancy. unless Lender otherwise agrees i wiithig, which consent shatt not be wireasonably withheld, o
unless estenuating circumstances’ exist which are hcyomi Borrower's eonerol, Horrower shall not tlcslmy. dumage o impair
the Property, allow the Propensy w deteriorate, or commit waste on thed®raperty. Borrower shall be in defanlt 1 any torfeire
action or proceeding., whether civilor criminal, bs begun that o Lender's'goud fith judgment could result in forfeiture of ke
Property or otherwlse materinlly impale the len eveated by this Seenrity siwmens or Lender's seeurity inerest, Borrower
may ctre such & default and reinstate, as provided in parageoph 18, by cousing e sution nr prm*v.uiinb to be dismissed with
a ruling thar, in Lender’s good éalth determination, precludes forfeiture of the Bostorier's interest in e Propeny or other
nuterial impairment of the lien ereated by this Security Insirument or Lender's securivy ;I".cl‘u.‘il. Borrawer shull also be in
default i Borrower, during the loan appliemion process, gave muterinlly false or inaceurcte informmtion or stalements w
Lender (or fhiled o provide Lender with nny material information) in conneetion with te Jai evidenced by the Note,
Including, but noet lmited to, representedions - coneerning Borrower's veeupaney of the Property s o orinelpal residence, 11 this
Security Instrument -is on o leasehold, Borrower shall corply with alt the provisions of the tease. 1TBorrower acquires fee titke
w the Property, the. leasehold and the fee dtle shall not merge unless Lender agrees W the merger i wrising,

7. Protection of Lender's-Rights in the Property, [ Borrower fails to perform the covemiaty ind agreements
containet in this Swumy Instrument, or there Is o legal proceeding that may sigaificantly nlfect Leader's rigis in the Property
(such .05 a proceeding in bankruptey, probate, for condemnation or forfeliure or 10 enforce laws or reghtulions), then Lender
may do and pay tor whatever is necessary to proteet the yadue of the Property and Lender's rights in the Property, Lender's
detions may include paying aqy aums secured by u lien which has priority over this Seeurity Instrumens, .lppulrilly in conrt,
paying reasonable uttorneys’ fees.and entering on the Property 0 make repais, Although Lender may take action under lhu.
paagraph 7, Lender does not have-to do so,

Any amownts disbursed. by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security lnsteument, Unless Borrower and Lender agree to other terms of payment, these amounis shall bear imerest from
- the dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
puyment. _

8, Mortgage Insurance, If Lender required mortgage insurance as & condition of making the lonn seeured by this
Seeurity tastrument, Boreower: shall pay the premiums required 10 mainin the mortgage insurance in effect, 1f, for any
reason; the mongage insrance coveruge required by Lender lapses or ceases W be in effect, Borrower shall pay the premiums
required 1o abtaln coverage substamtinlly equivalent w the mortgage insurance previously in efiect, gt o cost substantially
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(1 cgnivalent to the cost o Berrower of the mortgnge fnsurance previotsty i efleet, from an phieripte moriguge insurer
{g: approved by Lenter, 1 substuntintly equivalent torigage insuranee coverage i not available, Boreawer shull pay o Lender
' 1|E ench month & sum epal o one-twelith .‘."' the yenrlymarignge inserance prumllum being puid by Durrower when the insnrmlsu'
o coverage lapsed or cunsed (o be dn eflven Lender will neoept, use and tetiin dese payments as v Joss reserve fin licu of
ok mortgnge insurance, Loss teserve payments may oo fonger be reguired, an the option of Leader, i morgage insuranee

v voverage {ln the ameunt amd Tor the perlod it Lander regadees) provided by an Insurer spproved by Leder again becomes
LA avatlnble aned is obtadned, Borrower shall pay the premlums required W wininiein mongage nswranee in efieet, or W provide
it loss reserve, umi) the requirement for mortgige Insuranee ends I accordanes with any written agreement between Borrower
atd Lender o applicable law,

9. Inspection, Lemder ur its agent muy make reasomable emtries upon wnd inspeeslons of the Property. Lender strall
give Borrower notlse at te tnge of or prefor (o aie bespeetion speeltylng reasonuble cause for the inspeetion,

10, Condemnation, Fhe proceeds of nuy awird or ¢lalim far damages, direes or consequentinl, in connection with any
condempwiion or oher teklig of any pan of the Praperty, or for conveyitiee fir lew of eondemmuion, are hereby assigned
il shall be pisdd B Lender,

I the evenr of o tomd wking of the Property, the proceeds shall be spplied 1o the sums secured by this Security
lusteument, whether eonon dien due, with any excess pald o Borrower. fi the event of i partial taklng of te Property in
which the fair market2nbuo of the Property Imedintely before the taking is equnl w or greater thae the amewn of he sums
seenred by this Securlly Inszumem mmediately before the tuking, unless Borrower wnd Lender otherswise ngree in welilng,
the sums secured by (s Secneiy fnstrument shall e reduged by the amount of the proceeds multiplied by the fulfowing
fraction: (u) the totud mnount of e sumts secured fnunedimely before the wking, divided by (hy the falr market value of the
Property funmediaely bofore she 1akbig, Any bulance shatl be pild o Borrower, 15 the event of a partial wiing of the Property
fn whtleh the Gair market vatue of the Propeny tnmedlutely belore e ki B fess than the smount of the sums seeured
immedimely betore the wking, undess Borower nnd Lender otherwlse agree iy writing or anless applicable faw olherwise
provides, the procesds shill be applied w the-ss seciired by this Security Instrument whether ue not the swins are then die,

IV the Property 1s abandoned by Borrower,oe¢ nher notiee by Lender o Borrower it the condennor offers w make
i award o settle o elaim for dumages, Boreower Laeo sespond o Lendee within 30 duys atier the date the povdee s given,
Lender I smhorized 10 enlleet mnd apply the proceeds, at e opton, either W restoration or repule of the Property or to the
suns secured by this Securlty histrament, whother or nel thea due,

Unless Lender wnd Botrower otherwlse agree In writieg, sny appliemion of procecds o prinedpal shall not extend or
postpone the due date of he monthly payments referred o b parographs | oand 2 or change the smotnt of sieh payimens,

11, Borrower Not Relenved Forbenrance By Lender Nut w Waiver, Extenston of the time for payment or modifieation Lo
of amortization of the swms secured by this Securiy Insirmment graistad Oy Lemder © sy suceessor I inlerest af Borrower
shall not operse 1o release the lablliy of the orfgloat Borrower or Yurower's suecessors in fverest, Lender shal) not e
requived (o commence proceccings agalnst any suceessor in-ierese ar reflise o woend dine fog payinent or otherwise mudify %
amoriizition of e sums seeured by this Securlty Instrument by reason of wny Caoand made by the originul Borrower or (D
Rorrower's saecessors 1 erest, Any forbenrance by Lender i exerelsing any tioidaerremedy shall not be & walver of or e
prechile the exerelse of any right or remedy. e

12, Successors und Asslgns Bownd; Joint and Severnl Linbility; Co-sipners, Toe Greenants amd agreements of tls G
Secuelty Instrument shudl bind and benefit the swecessoes and assighs of Lender and Borrower sbjeet o the provisions of
purngeaph §7, Bocrawer's covenmns and agrecments shndl be Jolnt aod several, Any Borrower woo. co-sigas this Sectirlty
Tnsirument - but does not execure e Noter (a) is co-signing this Sucurity Insteument only o mortgege. gemt and convey that
Horrower's Interest inthe Property under te teens of this Seeurity Instirument; (b) i wot persostally obdigaiod 10 pay the sums
secured by dus Securly Istromeny and (2) ngrees that Lender wod any other Borrower may agree w exsend, modify, forbear
pr muke any tecommodndons with regard o the wrms of iy Security [ustrument o the Nole withouis that Borrower's
consent, '

13 Loan Churges, IF the Joan seeured by this Seeurity Instrament is subject 1o 3w which sews maximam fose eharges,

o that Anw is fnally inerpreced so chn the ateress or other loan eharges collected ar o be colleeted In connection with the
toan exceed the permitiod mbs, thend () any such loan ehazge shalt be redueed by e amount teeessary fo redece the charge
o the permited Hmit and () any sums adeemly colleeted frons Borrower which exceeded permitied Hiniis wiil be refunded
0 Borrower, Lemder may choose to make s refand by redueing the prineipst owed under the Note or by making o direes
payment to Borrower, 1t refund reduces prinelpal, the reductlon will be treated us o portlal prepayment whhont any
prepuyment charge under the Note,

14, Motlces, Any notlee @ Borrawer provided for in this Security Instrament shall be ghven by delivering it or by
waitlng W by Dest cluss pndbunless applicable Taw requires use of apotiwer method, The notice shall be direcied o e Property
Ackiress or any other address Borrower desipmtes by notiee © Lender, Any notiee 1o Lender shall be glven by fiest cluss mal)

10 Lender's wdress stateed herein or any other address Lender designuates by sotice 0 Burrower, Any notice provided for in
this Security Instrument shali be deswmed w bave beett given 1o Borrower or Lender when given as provided In this paragraph,
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15, Gaverning Law; Severabitity, This Secority lnstrument shall be goveraed by federal liw and the law of the
Jurisdietion in whivh the Property is located, In the event that any provision or clase of this Security Instrument or the Note
conllicts with applicable Taw, such conflie shall not affeet othier provisions of this Seeurity Instrument or the Note which can
be given effect without - the conflicting provision. To this end the provisions ol this Seeurity Instrument and the Notw are
declared w be severable,

16, Borrower's Copy, Borrower shail be given ane conformed copy of tire Note and of this Security Instrument.

17, Transfer of the Property or a Benefleinl Interest in Borvower, 1 all or any part of the Property or any interest
i 1 is sold or transierred (or i beneticial inwrest in Borrower is sold or transferred and Borrower is nol a natural person)
without Lesder’s prior writen vonsent, Lender may, ut s option, require immedinie payment in full of all sums secured by
this Seeurity Insteument, However, this opilon shall not be exereised by Lender i exereise is prohibited by federal law as of
the date of this Seeurity Instrument,

I Lender exercises tils option, Lender shall give Borrower notice ol aeeeleration, The noties shall provide a period of
not fess than 30 duys trom the date the natice Is delivered or mailed within which Barrower must pay ali sums seevred by this
Security Instrusoerss ([ Borrower falls o puy these sums peior 1o the expirition of tis perod, Lender may invoke any remedies
permined by this Seeuslty Instrament without funiher notice or demand on Borrower,

18, Borrower'siight to Relnstate, 1 Borrower meuts certaln conditons, Borrower shall have the right o have
entorcement of this Sceare-tastrument discontued ar any Bme prior 1o the carlier ofs (1) § days (or such other period as
applicable: law may speelty-forgeingtnement)  before sale of the Properly pursuant o any power of sale comalned fn this
Security [nstrument; o (b) enty oF n judgment enforcing tis Secuclty lastriment. Those conditions are that Borrower:
(a) pays Lender nll-sums which-dien would be due under this Seeurity lnstrament and the Note as i no necelerntion had
oeeurred; (b) curss any default of any ol ec-covernnts or agreements; () pays ol expenses incurred Inenforeing this Security
Instrument, Tneluding, but not tinked (0, reneonable sttorneys' fees; and (d) tkes sueh action os Lender may reasonably
require o assure that the tein of this Securty (strument, Lender's eights i e Property and Borrower's obligation (o pay
the sums seeured by this Securlty Instrament Shpil continue unchanged. Upon refinstatement by Rorrower, this Securily
Instrument and- the obligntions seeured hereby sl temain fubly effective as i no aceeleration had oceurred, However, this
right 1o relnstale shall not apply. In the case of neediey=ion wnder pacagraph 17,

19, Sulv of Note; Change of Loan Serevieer, Fae Maw or a purtlal Interest in the Note (ogether with this Seeurity
nstrument) may be sold one or more times withowt prioz notiee 1o Borrower, A sale may resudt in o change in the entity
{known as the "Loun Servieer™) that colleets momhly paymenis Cur noder the Note s thls Security Iistrunient, There also
may be ot or more changes of the Loy Servicer unredated to @svie of the Note, 19 there §s a ¢hange of the Loan Servicer,
Borrower will be given writlen notlee of the ehange in aecordanee whaspaengraph 19 above amd applicable Taw. The netice
willsinte the neme and wlelress of the nesw Laun Servicer nd the addecss to-which puymems shonld he made, The notiee wii)
also conmln any ather ltormation required by applicable luw,

20, Huwenrdous Substances, Boreower shull not cnuse o permit the peesens, use, disposal, storage, or release of any
Haznedous Substaoees on o i the Property. Borrower shall not do, nor allesesmvene else o dw, anything alfeeting the
Property that is in violsion-of any Envieonmentn] Law, The preceding swo sentenees aliofi ol apply 1o the presence, use, ot
stornge on the Property of sl quantties of Hazardous Subsiinees that see generally veiogaized to be appropriale o noril
residentlul uses wnd o malntennnee -of the Property,

Horrewer shalt prompily give Lender wreitten notlee of any Tnvestigntion, clafo, demand, Brwsadt o othier action by any
governmental or regulatory ageady or privire party nvolving the Property miwd any Hazardous Substance or Environmental
Law of which Borrower us nemnl Rnewledge, 1f Burrower learns, or is notied by any governmentst e repulalory authority,
st any removal or ether remedintion of any Hazurdous Substonee atfecting the Propenty Is secérainy, Borrower shall
promptly take nll necessuey remedind aetons in necordance with Environmentl Law,

As used o this parageaph 20, *Hizardous Substances” are those substanees delined as toxie or hieardous substinees by
Envlronmental Law wod the following subsiees: gasoline, Kerosene, uther Qummable or oxie petrolenm produets, loxle
pesticides il herbieides, volatio solvents, mauterials comtaining sshestos or formuldelyde, and rudionetive materials, As used
in this puengraph 20, “Envicommental Law” menns federn] lasws ancd lows of (e Jorisdiction where the Property §s Jocated shi
relate to health, salfety ur guvitonmental proteetion,

NON-UNIFORM  COVENANTS. Borrower und Lesder further covenant snd sgree as foifows:

21, Aceeloration; Remedles, Lender shall give notice 1o Borpower prioe 1o aceelerntion following Borrower's brench
of uny covennnt or agreement in this Seeurlty Tnstrument (but net prior 1o seceleention under paragenph 17 unless
applicuble liasw provides otherwise). The notiee shadl speailly: () the defwnits () the uetion vequived to cire the defaull;
(e} w date, not Jess Dun 30 duys from the date the notlea Is glven to Borvawer, by which the detault must be cored; snd
() thnt fdlure to cure the defunlt on or hefore the dute speelfied In the notice mny vesult In weeelerition of the sy
seenred by this Seeurdty Tosteument, toreclosuee by fudletn) proceeding und snle of the Property, The notice simll furiher
inform Borrower of the vight tw relnstnte after neeelerotion wnd the elght to being o court netion w assert the non-existence
of i default or uny other defense of Boveower to weeelerntion and foreeiosure, IF ¢he defunlt is not eured on or hefore the

onn 014 Y0
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date speclfled o the watiee, Lendor ot is optien may requive immedinte payment [n full of pll sums secured by this Security
Instrunent without further denumd wnd sy Goveclose his Securlty Instroment without farther demasd wnd may Forecloge
tals Security Instrument by judielal proceeding, Lender shall be entlifed to cotleet all expeoses fneurved in pursning the
remedies providedin this paragraph 21, ineluding, but oot limited o, rensonable attoreeys’ fees and costs of Gile evidence,

22, Ralesse, Upan payment of all sums seéured by this Seeurity lnstriment,  Lender shall release this Securily
Instrument without charge o Borrower, Borrower shwll pay any recordation costs,

23, Waiver of Homestend, Borrower waives all right of homestend exeniption in the Property,

24, Riders to this Seevrity instrament, 1F one or more riders are executed by Borrower andd recorded wogether with
this Security Insteument, the covenanis skl sgresments of vach sueh rider shal) be incorporited into and shall amend aml
supplentent the covenants and agreements of this Seeurity Tustrument ns ifthe rider(s) were o part o this Seevrity instrament,
{Check applicable hox(es))

[X] Adjustable Rate Rider U] Condeminium Rider {1 1-4 Fumily Rider

{ ) Graduated Payment Rider (X Plagoed Unit Development Ricer ) Biweekly Fayment Rider
| 1 Balloon Rider [ ] Rae lmprovement Rider | ¥ Seeomd Home Rider

[} Oiher(s) {spesify)-

BY SIGNING BELOW, Borrower-aceepts and agrees (o the terms wird covenants contained in pages | ihrough 6 of this
Security Instrument and in any rider(s)-cxceuted by Boreower and reeorded with it,

' .
‘}‘/-._._.. ‘ {Seal) ,% / ,77 / /\P (Sendy

—ar

CHARME IJANW Besewer  YUNG mrm mna 4 —— Burwwer

(Sen) {Seal)
sBartowei -I!urm\wrw

@
(Seal) (Seal

Dorrower Aoroaer

Witess: Witness:;

STATE 0!" ILLINGIS, COOK County ss:

|- \‘gr ! n\ 7 k ,a Notary Public in and For said eounty and state,
o hereby certity 1fmi Cl!\RLLS LIANG ANR YUNG PING LIANG , IHS WIFE | personadis woawn 10 me to be the
same person(s) wlww numu(\) they subseribed to the (orepgoing lusuumwt. appeared before meani day in person, amd
acknowledged that Ihey Signed and dellvercd the suld Instruments as theie free and voluntary net, for the uees and pusposes
therein set forth,

Given under my hand and officin) scul, this twenty third )"nl dnpary,

My Commisslon upirw

Notary Publie

This instrument was prepared by “OFF1L

Bonnie J¢ Mil
Motary public, State of illlnom9

I T SRRVICR ERIC
(Name]  MORTOGAGE SERVICH AMERICA My Commisston Expires ]@b? 1

{Addisss) 1910 8 NIOHLAND AV, STE 250.D
" LOMBARD, 1, 60148

Fonn 3014 D90
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIF DEVELOPMENT RIDER is made this twenty thivd day of Jununry, 1998, and
is ineorpornted fnto wnd shali be deemed (o agiend wnd supplement the Morgage, Deed of Trust or Security
Devd (the "Seeurlty tnstroment”) of the sune dute, given by the undersigned (e "Horrower®) o secure
Borrower's Note (o

Mortgage Service Amerdew, Tne, un Winols Coreporation
‘ (the "Lender®)
of the same dite andd ¢overlog the Property deseribed 1n the Seeurkty lnstrument and Jocated at:
2508 ANNE LANE
NORTHBROOK, (L 60062
[Prospetty Audress]
The PropertyTochides, but is not finlted t, o parcel of land lmproved whh 8 dwelling, wgether with other
sueh parcels sy cartnin common areas amd teilitles, ay deseribed in
The Covenants and Restrictions of
STONEGATE
(the “Dectaration”), The Property 15w part of a planned unit development known as
STONEGATE
[Noame of Panned Unlt Developmient]
{the "PUD") The Property alsa inghides Borrowee's interest in the Homeowners Association: or equivalem
ehtlty ownlng or managheg the coimmon areas sid fellitdes of the PUD (the "Owners Assochtion”) and the
uses, benetils and proceeds of Borrowee's interes!,

PUD COVENANTS, b addiion W the povenants and agreements made in the Security Tustruient,
Borrower and Lender further covennnt and sjice ns follows: o,

A PUD Obligations,  Boreower shall poriorm all of Borrower's obligations under te PUD's
Constient Documents, The “Constitient Doewirents” are the: (1) BDeelarntion; (i) articles of insorporation,
frust instrument or any eqwvalent docsment which cresies e Owners Associution; and Gil any by-laws or
other rules or reguintions of the Owners Associmtion,  Loriowver shall prompily pay, when due, all dues and
- nssessments imposed pursiant to the Constituent Documenls:

B, Huaned Tosueanee,  So long as the Owners Assechation minlntalns, with o generally aceepied
Insurance carrier, 1 "master™or "blanker” policy insuring the Properly which Is siisfuctory (o Lender and which
provides: insurtnee  covernge in the wmounts, for the periods, and ugabist the hazards Lender requires,
including fiee and hazards included within fhe term "extended coverage:” 2o

(1) Lender waives the provision in Uniformn Covenamt 2 (or the monthivy jaivzaent ta Lender ol the yearly

premium nstallments for hazard insuranee on the Property: and

{ii) Borrower's obligntion wader Uniforin Covenant 5 1o maintain hazard jusuranee coverage on the

Property is deemed satsfied o the extent that the required coverage is provided by the Owaers

Assoclution. policy,

Borrower shall give Lender prompt notice of any lapse in required hazaed insuranee <overige provided
by the muster or blanker palicy,

(n the event of o distribwtion of hazard insurnnee proceeds in liew of vestoration or repaiv Sviowing a
loss 1o the Property, or 1o common areas and facilhies of the PUD, any proceeds payable w Borrower are
fereby asalgned and shall be paid to Lender,  Lender shall apply the proceeds to the sums seeured by the
Security Instrument,” with wny exeess pald to Borrower,

C. Public Linbility Insurance. Borrower shndf ke such actions as may be reasonable to insure that
the Owners Assoclation maintaing o public Hablily insurance policy aceeptable in form, amount, and exient
of coverage to Lender,

D, Condemnatlon, The proceeds of any award or claim for damnges, direct or consequential, payable
to Borrowor fiycomneetion with any condemnation or ofher tsking of all or any part ol the Property or the

MULNSTATE PUD RIDHRSIgle Family-Faele Mac/lireddle Mac UNIFORM INSTRUMENT Fonn 150 919
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commmn areas and facllities of the PUD, or for any conveyance in licu of condemnation, are hereby assigned
und shiall be pald 10 Lender, Such proceeds shul) be applied by Lender (o the sums secured by the Security

istrument as provided In Uniform Covesant 10,

E,  Lender's Prior Consent, Borrower shall not, except afier notice to Lender and with: Lender's prior
written consent, cither partition or subdivide the Property or consent 10z

(i) the abandonment or wermination of the PUD, except for abandonment ar termination required by

law in the case of substantial desiruction by fire or other caswaly or in she case of a wking by

condemnation or eminent domain;

(B any nmendmem (o any provision of the "Constituemt Documents™ if the provision is for the express

benefit of Lender,

{iil) termination of professional managemenst and assumplion of self-management of the Owners

Axsochition; or _

{tv) ary aetion which wouid have he effect of rendering the publie lakility insurance coverage

maiiained by the Owners Associntion unaccepiable 1o Lender,

F. Rewrdins, I Borrower does not pay PUD dues and assessmems when doe, then Lender may pay
them, Any amounis dishursed by Lender wnder this paragraph F shall become additional debt of Borrower
-secured by the Securby Mistrument,  Unless Borrower and Lender agree 1w other terms of payment, these
timoums shall bear imecess from the daie of disbursement at the Note rate and shall be payable, with interzst,
upon notice I‘rum Lender to Borrower requesting payment.

BY SIGNING BELOW, Bosrower pzevpls and agrees 1o the terms and provisions contained in pages 1 and
2 of this PUD Rider,

~{S2ah) )] L/;f%éd)\ ASeal)

Jomc. wcr YUNG PING LIANG " Bomower

(Seal) —— <o {Seal}
Bonowss -Bormower

(Seal) (Scal)
-Borrower Borower

{Sign QOriginal Onl,\*]‘

Ferm 3150 9790
GREATLAKD m
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FIXED/ADJUSTABLE RATE RIDER

(1 Yeur Trensury Indiex « Rute Cup)

THIS FIXED/ADIUSTABLE  RATE RIDER s made this twenty thivd day of Janvary, 1998, mn I
incorporated Tt and shall be deemed 10 amend s supplement the Morigage, Deed of Trast or Seeurly
Deed (the "Seeurlty Instrmment”) of the sime date given by the undersigned (e "Borrower”) - secure
Borrower's Fixed/Adjustuble "Rate - Note (the "Noe") o Morigage Service Amerien, e, on iy
Covporntion (the "Lender™) of e same dare and eovering the property deseribed in the Seewsly Instnment
and focuted at

2528 ANNL LANE
NORTHBROOK, 1L, 600632
tPropeity Addresy)

THE NOTE #GQVIDES FOR A CHANGE IN THE PORROWER'S FINED INTEREST RATE TO AN
ADJUSTABLE LXEREST RATE,  'THE NOTE LIMITS 'PIE AMOUNT THE BORROWER'S
ADJUSTABLE INTEQPST RATE CAN CHANGE AT ANY ONE TIME AND THE MANIMUM RATE THE
BORROWER MUST PAY.

ARDITIONAL COYENSNIS, I naldldan o the covenants siwd agreements made in the Securlty
nstrument, Borrower and Lendder Paaber covenunt and ageee sy follows:

N ADJUSTABLE RATE AND MOTHLY PAYMENT CHANGES
The Note provides- (or an Inidal fixed Piecest rae of 7,028%. The Now also provides for o change in
the Indtiad fixed rate o o udjustuble Interest e, as follows:

d, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(v Chunge Dutes

The {nlind fixed fnterest rate 1 will pay will changesecan adjustable interest e o the (est day of
Fobruary, 2003, nud the cdfustable Imerest rate T owill poy iy ehange on that day every 1200 moath
thereafier, Tho date on which my Infdad xed interest rute ehaviess o an adjustable Interest rate, and eacl
dare on which my adjustable Tierest rne conhd ehamge, s ealled o "Cnmege Daie,”

(B The Index

Beginning with the fest Change Dute, my wdjustable nerest ente wil oe based on an Index, The “fndex”
is the woekly avernge yleldon Unlted Stutes Treasury securites adjusied 1o« coastant moturity of | year, ns
mucle avallnble by the Federal Reserve Boned, ‘The most recemt Index figuee aviiide us of the date 45 days
before each Change Date 1s culled the "Current ludex,”

i the Index is no fonger avallable, the Note Holder will choose s new Indey thin §s based upon
comparable informadon, The Note Holder will give e notlee of this eholee,

{C)  Culenlation of Cliange

Befure eaelt Chunge Date, the Note Holder willealeulnte my new inteeest viate by sdding o und Three
Quarters percertige points {2,750%) to the Current [ndex, The Note Holder will then round e wsuls of
this ndditlen w the vetrest oneseighth of one pereentage pelnt (6,125%), Subject to the limits stned In
Seetion 4(D) below, tis rovnded mmount will be iy new interest eate untl! the next Change Dute,

The Mote Holder will then determine the amount of the monthly puyment that would be suiliclent
cepay the wapaicd principat it nm espeeted 1o owe nr the Change Date in full on the Murity Date ot wy
new nterest rite in substondially equat puyments, The result of thls caleulation will be the new amotnt of
my mouthly paymens,

(1) Limits on Iterest Rate Chunges

MULNSTATH 1IXED/ARIUSTABLEL RATY RIDERD YEAR TREASURY INDEX«Single Famlly-Vasmie Sac Unifonn thatnmddb2 5754
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ITAM SHIL) (9912 {Page 1 of 3 pages) T Ovder Call LROSI0 9 0 ol WE 131




UNOFFICIAL COPY

©The Interest rate | am required to pay at e first Change Dare willnot be preater than 12,125%ar less
than 2,780%. Thereafier, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than twa percentage points (2.0%) from the rme of interest ) have been payisg {or the
preceding 12 months, My imerest rate will never be greaser than 12,325%.
{E) Effcetive Dute of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amoumt of my new
~monthly pryment beginning on the irst momhly payment date after the Change Dae umtil the amoum of my

monihly paymert changes again,
{F} Notice of Changes
© 'Fhe Note Holder will deliver or mail to me a notice of the change in my initial fixed interest saie 10 an

adjusiable Inerest roe and of any changes in my adjustable interest rate before the effective due of any
change. The notice wilh include the amount of my monthly payment, any information required by law to be
given mwond wlso the tekephone mumber of o persan who will answer any question J may have regarding the

nojes,
B, TRANSFLROF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1, UNTIL BORAOWER'S INFITAL FIXED INTEREST RATE CHANGES TO- AN ADJUSTARLE
. INTEREST RATE UNDEZ THE TERMS STATED IN SECTION A ABHOVE,UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMPNT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or o Beneflefal Interest i Borrawer. } all or any part of the
Property oy any interest In it I8 s0%or wansferred (or i a beneficial interest in Borrower is sold
or transferred and Borrower s w7 nmural person) without Lender's prior writien consent,
Lender may, at J1s option, reguire fanseitae payment in full of all sums secured hy this Security
Instrmment.  However, this option shall sot bo-exercised by Lender if exercise is prohibited hy
feders) Yaw as of the dise of this Seeurity Ing rument,

I Lender exerelses the option, Lender shall give Burrower aatice of ascelermion. The notice
shald provide o perlod of not less than 30 days from tie date the notice s defivered er mailed within
whith Borrower must pay all sums securced by this Secarity Instrument, 3T Borrawer fails 10 pay
these sums prior 1o the expiration of tiis period, Lenderamzy invoke any remedies permitied by
this Security Instrument without further notice or demand-wi Barrower.

2, WHEN BORROWER'S INITIAL FIXED INTEREST RATE CAANGES TO AN ADJUSTABLIE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE. UMIFORM COVENANT17 OF
VHE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVESHALLTHEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or o Beneficini Interest in Borrower. ) all or any parvof the
Property or any interest in it is sold or wansferred (or if 2 beneficiol inlerest in Borrower se-sold
or transferred and Horrower is not a nawral person) withowt Lender's prior written ecnsers,
Lender may, at its optiun, require immediae payment in o) of al) sums secured by this Secuzity
Instrument,  However, this option shall not be exercised by Lender if exercise is prohibited by
federa) law as of the dae of this Security Instrument, Lender also shall not exercise this option if:
(1) Borrower causes 1o be submited 10 Lender information required by Lender 10 evaluate 1he
imended transteree as iFa new Jomn were being made o the ransferee; and () lender reasonably
datermines thin Lender's seensity willnot be impaired by the loan assumption and that the risk of
u breach of any covenant or agreerent in this Security Instrument is accepiable o Lender.

MUI.’ﬁS’l’Aﬂ! IXEDIAINUSTARLE RATE RIDEM YEAR TRUASURY INDHX-Single Family--Fsawit Mar Uniform InstrumddB2 $/94
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IF Lender exercises the option 1o reguire immedinte puyment in full, Lender shadl give
Borrower totice of aceelerntion. ‘The netiee shall provide o periad of not fess than 30 days from
the date the notice is delivered or maited within which Borrower must pay all sums sceured by this
Seeurity Instrument. 1 Borrower fuils w pay these sums prior e the expiration of this period,
Lender may invoke any remedies permitted by this Seeurity Instrument without further notice or
demand on Borrower,

Borrower has executed and acknowledges recelpt of pages 1 ilrough 3 of this Rider,

WITNESS 'l'i‘iii“i-iAND(S) AND SEAL(S) OF THE UNDERSIGNED,

CHARLYS “oaangl ) Borower  YUNG PINGZLIANG <7 e W

| - N . b \
[ ,:i\_ e - . v ) AU
“\/\ /‘f% (Senl) e E ;;:/: j {Seal)

(Senl) (Seal)

Borrower Horrewer

(Send {Senl)

Barrower JHorrower

[Sign Original Only|
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