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LOAN NO. 2697503

MORTGAGE

THIS MORTGAGE ("Security ’nstrument”} is given on  JANUARY 13 1998
The mortgagor is  ELIAS VEGA AND GUADALUPE VEGA, HUSBAND AND WIFE AS JOINT TENANTS.

This Security Instrument is given to PARKY/AY MORTGAGE, INC.

1SAOA ‘ ,
which is organized and existing under the laws of ‘13E STATE OF NEW JERSEY » and whose
address is 999 PLAZA DRIVE, SUITE 700 ,
SCHAUMBURG, IL 60173 (*Lender”).
Borrower owes Lender tite principal sum of EIGHTY-THREE THOUSAND SEVEN HUNDRED AND :
00/100 _

Dollars (U.S. § 83,700.00 ). This debt is cvidenced by Bosrower's note dated the same date as this Security Instrument
("Note"), which provides for monthly payments, with the full debt, 1f zio‘vaid carlier, due and payable on JANUARY 20 _
2028 . ‘This Sccurity Instrument secures to Lender: (a) the repaymen! of the debt evidenced by the Note, with interest, and o
all renewals extensions and modifications of the Note; (b) the payment of all otkér sums, with interest, advanced under paragraph
7 to protect the security of this Security Instrument; and (c) the performance ot Rorrawer's covenants and agreements under this
Security Instrument and the Note. For this purpase, Borrower does hereby morigage, 2ram and convey o Lender the following
described property located in COOK County, Winois:
LOT 69 IN GOLD COAST MANOR UNIT NUMBER 3, BEING A SUBDIVISION OF PART

OF THE NORTHEAST FRACTIONAL 1/4 OF SECTION 19, TOWNSHIP 36 NORTI.

RANGE 15, EAST OF THE THIRD FPRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
TAX 1.D.#: 30-19-219-005-0000
which has the address of 936 WILLIAMS CALUMET CITY
: ' {Streut] 1Chy)
Illinois 60409 ("Property Address™),

{2ip Codel
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TOGETHER WITH all the improvements now of hereafter erecled on the property, and all easements, appurtenances, and.. -
 fixtures now or hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. -
All of the foregoing is referred to in this Svcunly Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has Ihe right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.” Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of rccord ‘

THIS SECURITY INSTRUMENT conbines uniform covenams for national use and non-uniform coverants with limited”
variations by jurisdiction to constitute a uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .
1. Payment of Principal and Interest; Prepayment and Late Charges, Botrower shall promptly pay when due the prmcrpal
of and interest on the debt evidenced by thi: Note and any prepayment and late charges due under the Note. SR
2. Funds For Taxes and Insurance, Subject to applicable faw or to a written waiver by Lender, Borrower shall pny to L
Lender on the day monthly payments are dus under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) vedrly taxes. -
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments_j S
or ground rents on (e Dropeny. if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurancc premiums,: . ke
*if any; (¢) yearly mortsags insurance premiums, if any; and (0 any sums payable by Borrower to Lender, in accordance with -~
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premrums. ‘These items are called: "Escrow. ltems”, i -
Lender may, at any time, coil<ctand hold Funds in an amount not to exceed the maximum amount a lender for a federally reiared’; !
mortgage loan may require for Lorsower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as’ o '
amended from time to time, 12 U.5.C. § 2601 ¢t seq. ("RESPA"), unless another law that applics to the Funds sets.a lesser :
amount. If so, Lender may, at any timz; collect and hold Funds in an amount nol to exceed the lesser amount. - Lender mayu_*, o
estimate the amount of Funds due on the-ursis of current daia and reasonable estimates of expendltures of future Escrow: Ilems.i. S
or atherwise in accordance with applicable lav: _
- The Funds shall be held in an institutioi: winse deposits are insured by a federal agency, mstrum\.nlahty. or entrty (mcludmg.- R
Lender, if Lender is such an institution} or in any.t c""'rnl Home Loar Bank. Lender shall apply the Funds to pay the-Escrow. -
ltems.” Lender may not charge Borrower for holding and soolying the Funds, annually analyzing the escrow account, or venfymg“_; ‘
the Escrow [tems, unless Lender pays Borrower interest on the-Funds and applicable law permits Lender to make such a charge. .
However, Lender may require Borrower to pay a one-time zharge for an independent real estate tax reporting. service used by
" Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made-or applicable law
requires interest to be paid, Lender shall not be required 10 pay Befrower any interest or eamnings on the Funds. Borrower and’.'
Lender may agree in writing, however, that interest shall be paid on tie ¥ unds. Lender shall give to Borrower, wrthoul charge,
an annual accounting of the Funds, showing credits and debits to the Fuad: and the purpose for which each debit to the Fonds.
was made, The Funds are pledged.as addmonal security for all sums secared by-this Security Instrument, _
If the Funds held by Lender exceed the amounts permitted to be held by mplrw‘"lc law, Lender shall .account to Borrowcr ‘
for the excess Funds in accordance with the: requirements of applicable law. If the smpunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowed in writing, and, in such case Borrower
shall pay to Lender the amoum necessary 1> make up the deficiency. Borrower shall xizke up the deficiency in- no more than
iwelve monthly paymenls al Lender’s sole discretion. ‘
Upon payment in full of all sums secured by this SLcumy Instrument, Lender shall prompﬂy setund to Borrower any. Funds.; :
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o ! 4eauisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against.in> sums secured- by. this-
Security Instrument, )
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs -
1 and 2 shall be applied: first, 1o any prepayment charges due under the Noie; second, lo amounts payable under paragraph 2 '
third, 10 interest due; fourth, to principal due; and last, lo any late charges due under the Note. :
4. Charges; Liens. Borrower shall pay all. taxes, assessments, charges, fines and impositions annbutable 10 rhe Propeny D
which may attain priority over this Security instrument, and leasehold payments or ground remts, if any. Borrower shall. pay these 0
obligations in the manner provided in paragraph 2, or if not paid in that-manner, Borrower shall pay them on time diréetly to the b= -
person owed payment, Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this: paragraph If L
Borrower makes these payments directly, Borrower shail promplly furnish to Lender receipts evidencing the payments, .
Borrower shall promptly discharge any licn which has priority over this Security Insirument unless Borrower:. (a) agrees in Pl
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good fauh the lien -h -

r’:js
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by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operatc to prevem the .
enforcement of the lien; or (c) secures from the holder of the lica an agreement satisfactory to Lender subordinating the:lien oo -
this Security Instrument. If Lender detcrmines that any part of the Property-is subject to a lien which may attain pnonty over.

this Security Instrument, Lender may give Borrower a notice |dcmlfymg the lien. Borrower shall satisfy the lien: or take one or -
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the iprovements now existing or hereafier erecled on the Property -
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requtres insurance; This insurance shall be maintained in the amounts and for-the periods. that Lender
requires. The insurance carrier providing; ‘the insurance shall be chosen by Borrower subject to Lender’s approval which shall not .
be unreasonably withheld. I Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender's rights in the: Property in accordance with paragraph 7.

All insurance policies and renewals shal! be acceptable to Lender and shall include a standard mortgage clause Lender shall . ,
have the right to hold the policies and. renewals, If Lender requires, Borrower shall prompily give 1o Lender all recelpts of paid. - -

premiems and renewal notices. [n the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender.'
Lender may make r.oof of loss if not made promptly by Borrower.

Uniess Lender aid. Borrower olherwise agree in writing, insurance proceeds shall be apphed to resioration or repalr of thel.l
Property damaged if'the testoration or repair is cconomically feasible and Lender's security is not lessened. If the restorauonjf

or repair is not economical’y feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to-the sumsl.': _‘_::_
secured by this Securily Instainent, whether or not then due, with any excess paid to Borrower. [f Borrower abandons'the.”

Property, or does not answer wiznir 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds Lo repair or restore the Propeny or to pay sums secured"
by this Security Instrument, whether or not then due. The 30-day period will begin when the nolice. is.given. _

Unless Lender and Borrower otherwiss 2zree in writing, any application of proceeds to principal shall not extend or pos!ponc‘ _
the due date of the- monthly payments referred 51 paragraphs | and 2 or change the amount of the payments. If under paragraph: .
21 the Prnpeny is acquired by Lender, Borrower’s-right to any insurance policies and proceeds resulting from damage to the

Property prior to the acquisition shall pass to Lendr: to the extent of the sums secured by this Security Instrument immediately

prior to the acquisition,

6. Occupancy, Preservation, Malntenance and Pratection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Berrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continu to occupy the Property a: Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, wilick consent shall not be unreasonably withheld, or unless
extenuating ¢ircumstances exist which are beyond Borrower's contral, <sorqower shall not deslmy. damage or impair the Propcrty._-
allow the Property to deteriorate, or commit waste on. the Property. Bor-ower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faiti judgr:snt could result in forfeiture of the Propeny or .
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such
a default and reinstaic, as provided in paragraph 18, by causing the action or proces ding to be dismissed with a ruling that, in
Lender's good faith determination, prectudes forfeiture of the Borrower's interest inths Property or other material impairment
of the lien created by this Security Instrument or Lender's security interest. Borrower shail aiso be in default if Borrower, during:
the loan application process, gave materially false or inaccurate information or statements to Larder (or failed:to provide Lender
with any maierial information) in connection with the loan evidenced by the Note, including, but ot imited 10, representatinns
concerning Rorrower's occupancy of the Property as a principal residence. If this Security Instrumeatis:ob a leasehold, Borrower.
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaselo'd and the fee title shall
not merge unless Lender agrees to the merger in writing. .

7. Protection of Lender’s Rights im the Property. If Borrower fails to perform the covenants and agreemenis comamcd
in this Security Instrument, or there is a lagal proceeding that may significantly affect Lender's rights in the Property (such as. 2
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations}, then Lender may. do and
pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeating in court, paying ‘reasonable
altorneys’ fees and enlering on the Properly to make repairs.  Although Lender may take aciion under this paragrnph 7, Lender
does net have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this. Securuy o

Instrument, Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from.the date of.
disbursement al the Note rate and shall b2 payable, with interest, upon notice from Lender to Borrower réquesting payment.
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mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums requlred 10

one-twelfth of the yearly mortgage insurance premium being paid by Botrower when the insurance coverage lapsed or ceased: 10"

payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the: penod”

. that Lender requires) provided by an insurcr approved by Lender again becomes available and is obtained.. Borrower shall:pay.~ -

the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the:requirement for mongage‘-_'- )
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. ,
9, Inspection. Lender or ifs agent may make reasonable cniries upon and inspections of the Property. Lender shall gwe

- Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection..

10. Condemraiton. The proceeds of any award or claim for damages. direct or consequential, in connection with:any - .

- condemnation or other. taking of any part of the Propeny, or for conveyance in lieu of condemnation, are hereby ass:gned and |

shall be paid to Lenuer.
In the event of a lotat (aking of the Property, the proceeds shall be applied to the sums secured by this Secumy Insimmem

whether or not then due, wrti.iny excess paid 1o Borrower. In ihe event of a partial taking of the Property in- which the fair -

matket value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this -
Security Instrument immediately beiore the taking, unless Borrower and Lender otherwise-agree in writing, the sums secured
by this Security Instrument shall be recicad by the amount of the proceeds multiplied by the following fraction: (a) the total:
amount of the sums secured immediately b<f.ce the taking, divided by (b) the fair market value of the Property immediately before - -
the taking. Any balance shall be paid to Borrewes, In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless’
Borrower and Lender otherwise agree in writing cr-uniess applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or-sot the sums are then due, o

If the Property is abandoned by Borrower, or if, after netice by Lender to Borrower that the condempor offers to make an
award or settle a claim for damnges Borrower fails to respod to Lender within 30 days after the date the notice is given; Lender
is authorized to collect and apply the proceeds, at its option, eititer'1o restoration or repair of the Property or to the sums secured.
by this Security [nstrument, whether or not then due. ‘

Unless Lender and Borrower otherwise agree in writing, any application of proceeds io principal shail not extend or postpone
the due date of the monthly payments refermd to in paragraphs 1 and 2oy change the amount of such payments.

11. Borrawer Not Released; Forbearance By Lender Not @ Waiver, Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granied by Leader 1 any successor in interest of Borrower shall
ROt operate to release the tiability of the original Borrower or Borrower's.successor. in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for r rayrient or otherwise modify amortization’
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors..
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any -
right or remedy.

12, Successors and Asslgns Bound; Joint und Several Liability; Co-signers. The covenants and sgreements of this Security
Insirument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 17..-
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that I$trzower's interest in,
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower miay agree to extend; modify, forbear or make any accommodauons
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject (o a Jaw which sets maximurm loan charges.-
and that taw is finally interpreted so that the interest or other loan charges collecied or to be collected in connection ‘with the loan
exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the-charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. .
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircct payment to
Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note
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8. Morigage Insurance. If Lender requ:red mortgage insurance as a condition of making the loan secured by this Secumy - |
instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the .-

obiain coverage substantially cquwalent to the mortgage insurance previously in effect, at a cost subst'mnally equwaient 1o the - o
cost to Borrower of the mortgage insurance prevmusly in effect, from an alternate mortgage insurer approved by Lender. RS
substantinlly equivalenl morigage insurance covetage is not avmlable Borrower shall pay to Lender each monha sum.equal 10,

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. . Loss. reservc.f‘:"_. L
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14, Notlees. Any notice lo Borrowes prov:ded for in this Security Instrument shall be given by delivering it or by msulmg- S

it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property. Address. *

or any other address Borrower designates by notice to Lender, Any notice to Lender shall be gwen by first class mail to Lender’s
address staied herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Secumy
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragrnph _— :
15, Governing Law; Severability, This Security Insirument shall be governed by federal Jaw.and the law of the Junsdlcuonj._] :
in which the Property is located. In the event that any prov:smn or clause of this Security Instrument of the Note conflicis with,
applicable law, such conflict shall not affect other prowsmns of this Security Instrument or the Note which can be given effect .
without the conflicting provision. To this ¢nd the provisions of this Security Instrument and the Note are declared 1o be. severable. '
16, ‘Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument;

17, Transfer of the Property or a Beneficial Interest in Borrower, [T all or any part of the Propeity or any interest-in -
it'is sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural person). wnhout. B

Lender’s prior written consent, Lender may, at its optior, require immediate payment in full of alf sums secured.by. this Security:

Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of thus'. ) R

_Security Instrument. ‘
If Lender excrcizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of not- -
less than 30 days o the date the notice is.delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrorves fils to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrucaerd without further notice or demand on Borrower, -
18. Borrower’s Righ: to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement_ 3
of this Security Instrument disconinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) befors sp'¢ of the Property pursuant 10 any power of sale contained in this Security Instrument; or (b}
entry of a judgment enforcing thiz Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which: -
would be due under this Sccurity instrumant and the Nole as if no acceleration had occurred; (b) cures any. default of any: other -

covenants or agreements; (c) pays all exoenses incurred in enforcing this Security Instrument, including, but not limited to, - -

reasonable attorneys’ fees; and (d) takes such ~ction as Lender may reasonably require (o assure that the: lien of this Security.
Instrument shall continue unchanged. Upon ‘reinstatement by Borrower, this Securily Instrument and the obligations secured -
hereby shall remain fully effective as if no acceteraticn had occurred. However, this right to reinstate shall not apply in the case )
of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. ~ Fl'=-Note or a partial interest in the Note (together with' this Securuy,
Instrument) may be sold one or more times without prior noties-to Borrower. A sale may result in-a change in the entity (known
as the "Loan Servicer") that collects monthty payments due tndet the Note and this Security Insirument, There also may be oné- -
or more changes of the Loan Servicer unrelnted to-a sale of the/Nole. If there is a change of the Loan Servicer, Botrower will.
be given written notice of the change in accordance with paragrapn 14 above and applicable law, The notice will state the name
and address of the new Loan Servicer and the address to which paymanis should be made. The notice will also contain any other
information required by appiicable law.

20, Hazardous Substances, Borrower shall not cause or permit thr presence, use, disposal, storage, or- release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow 2iyoae clse 10 do, anything affecting.the Property.
that is in violation of any Environmental Law. The preceding !wo sentences si.all pot apply te the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognizer 0 be appropriate to normal residential uses -
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, dénard, lawsuit of other action: by any
governmenial or regulatory agency or private party involving the Property and any Hazardons Substance or Envirenmental Law -
of which Borrower has actual knowledge. 1f Borrower leamns, or is notified by any governmente! cr regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances* are those substances defined as toxic or l*m'dous substances by .
Environmental Law and the following substanzes: gasoline, kerosene, other flammable or toxic petroleum produsis !OXIGPESIICldES-'
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. . As used in-this
paragraph 20, "Environmental Luw" means federal Jaws and laws of the jurisdiction where the Property is Jocated that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows: N

21. Acceleration; Remedies, Lender shall give notice to Borrawer prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph. 17 unless

applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action vequired to cure the default; - -
{¢) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and

- (d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shatl further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
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existence of’a default or any other defense: of Borrower to acceleration and foreclosure. If the default is not cured onor
before the date specified in the notice, Lexder at its optlon may require Immedinte payment in full of all sums secured by
this Securdty Instrument without further démand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys® fees and costs of title evidence, _
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shail release tlns Security Instrument
10 Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead., Borrower waives all right of homestead exemption in the Property,
24, Riders to this Securlty Instrument.. If one or more riders are executed by Borrower and recorded together with this’
Security Insirument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement’
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument, [Check

applicable box(esH
ﬂ Adjustable Rate Rider D Condominium Rider D 14 Family Rider
D Gradunier! Payment Rider D Planned Unit Developmem Rider D Biwcekly Payment Rider '
E] Balloon Riues D Rate Improvement Rider D Second Home Rider
D Oher(s) [specify)

BY SIGNING BELOW, Borrower neoepts and agrees to the terms and covenants contained in this 'Semiri'ty Instrument and
in any rider(s) executed by Borrower ansl ricorded with it.

Witnesses: . '
W@ﬁ_— (Seal)
ELIAS VEGA <Borjawar

— (Seal)
GUADALUPE YEGA Borrowar

%zf,@ﬁ%ﬂ_@&; (Seal)
Borrowar

(Seal)

Borrowes

L
£

=

-

{Space Bolow This Lina For Acknowledgment} a

STATE OF ILLINOIS, CQOK Coumy ¢
oo

[, } [‘*—7 . , 8 Notary Public in and io"shid'coﬁmy and slale;
do hereby cartity that ELIAS VEGA AND GUADALUPE VEGA, HUSBAND AND WIFE AS JOIIVT TENANTS -

, personally known to me 1o be the same person(s) whose name(s) ARE

subscribed 1o the foregoing instrument, 2ppeared before me this day in person, and acknowledged that THEY

signed and delivered the said instrument as +““ free and voluntary act, for the uses and purposes therein set fonh
Given under my hand and official seal, this  13TH day of JANUARY

My Commission expires:

T
7 Notary Putple 7
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ADJUSTABLE RATE RIDER
(LIBOR 6 Manth [ndex (As Published 1n The Wal Strect Journad) « Rate Caps)

A

g W LOAN NO. 26975037

T THIS ADJUSTABLE RATE RIDER {s male this  13TH  day of JANUARY, 1598
and s incorporated into and shall be deemed 1o amend and supplement ke Mongage, Deed of Trust or Seeutity Deed (:hc
*Securily Instrament™) of the same dnie glven by Me undersigned (the *Borrower®) to secure Borrower's Adjustable Rute Noie
(the *Note") to
PARKWAY MJRIGAGE, INC.,
ISAQA

(the "Lender*) of tie fame date and coveting the propesty described in the Security Instrument and located ar:

035 WILLIAMS
CALUMET CITY, IL 6040%
{Psaperty Addiess]

‘THE NOTE CONTAINS PROVISIINS ALLOYWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTULY PAYMENY, THE NOTE LIMITS THE AMOUNT 'THE BORROWER'S
INTEREST RATE CAN CHANGE A% ANY ONE TIME AND TiE AANIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenasreuml agreeiunts made In the Security Instrument, Borrower
and Lender futther covenant and agree as (ollows.

A. INTEREST RA'TE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inlerest rate of 10,780 %, ‘The Nowe provides for chianges in the interest
ale andd the monihly payments, us {oifows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

‘The interest rate [ wiit pay may change on  JANUGARY 20, 2000 A maat day every  Gth
wonth thereafier. Each date on which my interest rate could change is called a "Change Date "

1) The tndex

Beginning with the first Change Date, my Inturest rate will be based on an Indlex. The "Indea” 12 the average of inlerbank
offered rares for 6 month U.S, doflar-denominated deposits In the Londan market {*LIBOR’}, as pubstshed in The Wali Sireer
Journat, ‘The most recent Inden figure available an of the first business day of the month immediately preceding ihe mont: in
which lhe Change Date occurs is called the "Current ludex.”

1F \he Index Is no longer avallable, the Note Holder wiil choose a new index that is based upon comparaele infozmation,
The Note Holder will give me natice of this thoice,

(C) Caleutation of Changes

Befoe cach Change Date, the Note Holder will caleulate my new interest rate by adding 8IX AND NIME 'TENZ8%
" perceniage poinils) { 6.900 %) 1o the Currert Index, The Wric
v Holder will then round the result of this addition 1o the nearest one-clghth of ene percentnge point (0.525%). Subject 1o

limbs stated in Section 4D} belaw, this rounded amount will be iy new inlerest rate Uil the next Change Date,

The Note Holder will then determine the sveunt of e morhly payiment it wonld be sufficiemt 10 repay the unpad
pincipal that T am expecied to owe at the Change Date in full on the Maturity Date at my new interest rate b subsiamtinily cqund
payments, The result of this caleulation will be the new amount of my monihly payenent,

(In Limits on Inlerest Rale Changes

Vhe imierest rale 1 am tequired (o pay a1 the first Change Date will no! be grealer than 13,7549 % oF less
than 10,750 %. Thereafier, my Inierast rate will nover be increased or decreased on any single Change Dare
by mere than ONE pescemtage polni(s)
( 1,000 %) from the rate of interest | have been paying for the preceding 6 wonthis, My
interest rate wikl never be greater than 16,750 %, nor less than 10,750 %.

(E} Effective Date of Changes

My new interest mate will become effective on caci Change Date, | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Dave unti) the amount of my monthly payment changes again,

(F) Nolice of Changes

The Nate Holder will deliver or mall to me n notice of any changes In iy Interest rate ang the amoint of my monthly
paynient before the effective dale of any change. The: natlee will inclwde information required by law 1o be given e and also
the ielephone iumber of o person who will answer anv questios | may have regarding the notice,

MU;;AMMI ADIVSTABLE RATK RIDEN ¢ LIBOK § 300 IHDEX (AY PUBLISHED IN TIE WALL STREET JOURNALY - Stngle Family + ENMA Uniform |nirwnent tmitlads: f L _‘__/
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»
B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN DORROWER
Uniform Covenant 17 of the Seeurity Instrument Is amended to read as follows:

Teansfer of the Property or a Benellelnl fidecest ln Borrower. I all or any paat of 1he Propenty or any interest In il is
sold or transferred (or {7 a beneficial interest in Burrower is sold or transierred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, st its option, require immediae payiment-in full of all sums secured by (his Securfiy
Instrumnent. However, this aption shall not be excrelsed by Lender if exercise is prohibiled by federnl law as of the date of this
Security Tnstrument. Lender atso shall not exerclse this option if: (0) Borrower cruses lo be submiticd 10 Lender nformation
tequired by Eender to evalunte the fntended rramiferce as i€ 3 new laan were belng made to the wansferee; and (b} Lender
reasorinbly detennines thial Lender's security will oot be hmpaired by the loan assumption and (hat the risk of a breach of any
covenant of agreement I this Security Instrument i acceplable fo Lendes,

To the extent permitied by applicabls law, Lender may charge a reasonable fee as a condition to Lender's consent to the
loan assutmption, Lender also may require the iransferee to sign an assumption agreement that is acceplable 1o Lender and that
obligates the transferee to keep all the promises anJ agreements made In the Note and bn Whis Securily Instrument. Barrower will
continye to be abligated under the Note and this Securily lstrument untess Lender relzases Borrower in writing,

I Lender ~<ez¢'ses the oplion 1o require immdiate payment fn fubl, Lender shal) give Borrower notice of acceleration, The
atice shall provide = oerlod of nof Jess 1han 30 duys from the date te notice 1s delivered or maifed within which Borrower mus!
pay all sums secused oy Ihis Securlty Instrumen. If Borgower fails to pay these sums prior 1o the explcation of his perlod,
Lender may Invoke govievisdies permitied by this Security Instrument without further notice or demand on Borrower.,

BY SIGNINO BE)L.CW./8artower accepts and agrees to the terns and covenants congained in this Adjustable Rase Rider,

{Seal)

« Botiowet

- Bonnwer

{Senl)

- Bojiower
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