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(0 MORTGAGE 0571025585
o

THIS MORTGAGE ("Securiy Instrument”) is given on JANUARY 19TH, 1998 . The mortgagor is
URIEL qSSALINAs AND JOSHTINA !SALINAS, HUSBAND AND WIFE
J

(*Borrower"}, This Security Instrument iz given toMIDAMERICA FEDERAL SAVINGS BANK

¥

which is organized and existing under the laws.~f.. UNITED STATES OF AMERICA . and whose
address Is 1823 CENTRE POINT CIRCIL - P. O. BOX 3142, NAPERVILLE, IL 60566-7142
("Lender"}, Borrower awas Lender the principal sum of
SEVENTY FIVE THOUSAND SIX HUNDRED AND NC/100
Dollars (U.S. $ 75,6800.00 ).
This dabt is evidenced by Borrower's note dated the same date-as this Security instrument ("Note"), which provides
for manthly payments, with the full debt, it not paid earlier, due and payable on FEBRUARY 1, 2023 .
This Security Instrument secures to Lender: {&) the repayment of in¢ debt evidenced by the Note, with interest, and
all renewals, extenslons and modifications of the Note; (b) the payment 2t all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. -~z this purpose, Borrower does hereby
~ mortgage, grant and convey to Lender the following described property located i~ COOK County,
~ lilinois:
LOT 43 IN SEAVERN'S SUBDIVISION OF THE WESTERLY PART OF LOT 5 (IN'BLOCK 25 IN CANAL
TRUSTEE'S SUBDIVISION OF THE SQUTH FRACTIONAL OF SECTION 29, TOWNSAIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLTWTOS.

P,I.N.#: 17294240430000

which has the address of 3045 § FARRELL CHICAGO

[Strest] [City}
fllinois 650600

[Zip Cods) ("Property Address");
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.4.; Charges; Llens. Borrower shali pay all laxes, assessments, charges, fines and impositions attributable to
- the: Prhperty which may attain priority over this Security Instrument, and leasehold paymenrs or ground rents, if any.

3 ‘Borrower: shall pay these obfigations in the manner provided in paragraph 2, or if not paid in that mariner, Borrower

7 shal ‘pay.them on time directly to the persen owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to.be paid under this paragraph If Borrower makes these payments directly, Borrower shall promptly furnish

e Lender recelpts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)

- agreas in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
_in'good faith the lien by, or defends against enfarcement of the lien in, legal proceedings which in the Lender's opinion

operate. to prevent the enforcement of the fien; or (c} secures from the holder of the lien an agreement satisfactory to

~ Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject
to a lien which may attain prrorrty over this Security Instrument, Lender. may give Barrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forlh above within 10 days of the giving of notice.

', Hazard Cr Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
- the Property insursd- against loss by fire, hazards included within the term “extended coverage" and any other
hazards, including floor’s.or flooding, for which the Lender requires Insurance. This insurance shall be maintained in
the amounts and for the puriods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not by unreasonably withheld, " It Borrower tails to maintain
coverage described above, Lepuer may, at Lender's option, obtain coverage to protect Lender's rights in the Property

in accordanca with paragraph 7.

- AN insuranco policies- and renewals Lnali be acceptable to Lender and shall include a standard mortgage clause.

Lendar shall have tha right to hold the prlicias and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and vanewal notices. In the event of loss, Borrower shall give prompt notice to
' the lnsuranca carrier and Lender. Lender may v.2ke proof of loss if not made promptly by Borrower.

: Unless Lender and Borrower otherwise agree .vntrng, insurance proceeds shall be applied to restoration or
repair of-the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economizally- feasible or Lender's security would be lessened, the
- insbrance proceeds shall be applied to the sums secured hy this Security Instrument, whether or not then due, with
any excess paid to Borrower if Borrower abandons the Pro .1y, or does not answer within 30 days a notice from
_ Lender that the insurance carrier has offered to settle a clalm. thrn Lender may collect the insurance proceeds.
~ Lender may use-the proceeds to repair or restore the Property of to ray.sums secured by this Security Instrument,
~ whether or not then due. The 30-day period will begin when the notice is 7vEn,

- Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall not extend

or postpone the due date of the monthly payments reterred to in paragraphs.3_znd 2 or change the amount of the

paymenis. If under paragraph 21 the Property is acquired by Lender, Borrower'ss’ght to any insurance policies and

: proceeds resulting from damages to the Property prior to the acyuisition. shall pass (0 Lender to the extent of the
. sums secured by this Security Instrument immediately prior to the acquisition,

B Occupancy. Preservation, Maintenance and Protection of the Property; Borrowe: 2 Loan Application;
: Lnnholdl. Barrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instruinent and shall continue-to occupy the Property as Sorower's principal
residence for at least one year after the date of occupancy, unless Lender-otherwise agrees in writing, which consent
~ shalk not be unreasonably withheld, or unless extenuating. circumstances exist which are beyand Borrower's control,
Borro#er shall not destroy, damage or impair the Property, allow the- Property to. deteriorate, or commit waste on the
Proporty Barrower shall be in default if any forfeiture action or proceeding; whether civil or eriminal, is begun that in
Lender's goad faith judgement could result in forfeitufe of the Propetty or otherwise materially impair the lien créated
by this Securrty Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceedlng to be dismissed with a ruling that, in Lender's good faith
derermination. precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security instrument or Lender's security interest, Borrower shalt also be in defautt if Borrower, during
the. loan -application process, gave materially false or inaccurate information or statements to Lender (or failed to
provido Lender with any material information) in connection with the loan evidenced by the Note, including, but not

' I;mlted to
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interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Succaessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a} is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
tnstrument; (b) Is not persanally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modify, farbear or make any accommodations with regard to the
terms of this Security Instrument or the Note withotit that Borrower's consent.

13. Loan Charaes, if the ican secured by this Security instrument is subject to a law which sets maximum loan
charges, and thac =2 is finally interpreted so that the interest ar other loan charges collected or to be collected in
connection with tha.ioen exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit, and (b} any sums already collected from Borrower which
exceeded permitted lirmz vl be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Nui2 2 by making a direct payment to Borrower. |f a refund reduces principal, the reduction

will be treated as a partial prepeym.ent without any prepayment charge under the Note.

14. Notlces. Any notice 1o Borrwir orovided for in this Security instrument shali be given by delivering it or by
mailing it by first class mail unless appitcanle law requires use of another method. The notice shall be directed to the
Property Address or any other address Bor.owor designates by notice to Lender. Any notice to Lender shall be given
by first ciass mail to Lender's address stated Yierein or any other address Lender designates by notice to Borrowaer,
Any notice provided for in this Security Instrumerichall be deemed to have been given to Borrower or Lender when
given as provided In this paragraph,

15. Governing Law; Severabillty. This Security Irstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the evant izt eny provision or clause of this Security Instrument or the
Note conilicts with applicable law, such conflict shail not aftscc other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To<nis 2nd the provisions of this Security tnstrument and
the Note are declared to be severable,

18. Borrower's Copy, Borrower shall be given one conformed copy %ithe Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. it-all or any part of the Property or any
Interest in it sold or transferred (or if a beneficlal interest In Borrower is soid or-transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, roguire Immediate payment in full of
all sums secured by this Security [nstrument, However, this oplion shall not be exervised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. Tiie pztice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which 8arrower must pay all
sums secured by this Securlty Instrument, |f Borrower fails to pay these sums prior to the expiration of this period,
Lender imay invoke any remedies permitted by this Security Instrument without further notice or demarid on Borrower,

18. Borrower's Right to Reinstate. if Barrower meets certain conditions, Borrower shall have the right 1o have
anforcement of this Security Instrument discontinued at any time prior to the earlier of: {a} 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
cantained In this Security Instrument; or (b) entry of a judgement entorcing this Security Instrument. Those conditions
are that Botrower: (a) pays Lender alt sums which then would be due under this Security Instrument and the Note as
it no acceleration had occurred; (b) cures any default of any cther covenants or agreements; (c} pays all expenses
incurred in enforcing this Security Instrument, inciuding, but net limited to, reasonable attorneys' fees; and (d) take
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and

1041 1/95 Page 5 of 7
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[Check applicable box(es))

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Ridet Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Hider Other(s) [specity]

BY SIGNING BZLCW, Borrower accepts and agrees to the terms and covenants contained in this Security
ent and in azy rider(s) executed by Borrower and recorded with it.
h

{Seal)
-Borrower -Borrower

{Seal) (Seal)
—Rarrower -Borrower

/Jos:ayzm %XAL INAS

(Seal) (Seal)
-Borrower -Borrower

STA F ILLINOIS, County ss:
W@é . a Notary Public in ar.d for said county and state do hereby certify
thag JOFEFINAQ SALINAS, HUSBAND AND WITE

, personally known ta me to be the:sarne person(s) whase name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and ackne «vledged that T heY
signed and delivered the said instrument as  THEIR free and vpluntary act, tor.tnw uses and purposes
therein set forth,

Glven under my hand and officlal seal, this l@ UVY of

My Commission Expires:

~
n0
: NN
4 AR
oy Y .

N N
ey
i
Loan
Y

THIS INSTRUMENT WAS PHEF’AFIED BY 3 WHEN RECORDED RETURN TO:
KENNETH KORANDA @+ T MIDAMERICA FEDERAL SAVINGS BANK
1823 CENTRE PQINT CIRCLE 1823 CENTRE POINT CIRCLE

P. 0. BOX 3142 P. Q. BOX 3142

NAPERVILLE, IL 60566-1742 NAPERVILLE, IL 60566-7142

4w N R

1041 5/97 Page 7 of 7




~ UNOFFICIAL COPY




 UNOEFICIAL COPS68322 s oo

[Space Above This Line For Recording Dataj
1-4 FAMILY RIDER

Assighment of Rents

THIS 1-4 FAMILY RiLGF is made this  19TH day of  JANUARY , 1998
and is incorporated into and snll be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Desd (the "Security Instrumert" of the same date given by the undersigned (the "Borrower") to secure Borrower's

Note to MIDAMERICA FEDERAL SAVINGS BANK " y
{the "Lender")

of the same date and covering the Propery described in the Security Instrument and located at:
3045 5 FARRELL , CHICAGO. 4T 60608
I”ropnsty Addrass)
1-4 FAMILY COVENANTS. In addition to th2 covenants and agreements made in the Security instrument,
Borrower and Lender further covenant and agree as fo lowe:

A. ADDITIONAL PROPERTY SUBJECT TO THE SEUYRITY INSTRUMENT. In addition to the Property
described in the Security instrument, the following items are 2adzd to the Property description, and shall also
constitute the Property coverad by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intended t¢ be used in connection with the Property,
inciuding, but not limited to, those for the purposes of supplying or distributiig ireating, cooling, electricity, gas, water,
air and light, fire prevention and extinguishing apparatus, security and access-crairal apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, Gispesals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling
and attached floor coverings now or hereafter attached to the Praperly, all of which, iiciuding replacements and
additions thereto, shall be deemed to be and remain a pant of the Property covered by the Sangrity Instrument. All of
the foregoing together with the Property described in the Security instrument (or the leaselioly 2state if the Security
Instrument is on a leasehokd) are referred to inthis 1-4 Family Rider and the Security Instrumen a< the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in
the use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Barrower shall not allow any iien inferior to the
Security instrument to be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and
agreements set forth in Uniform Covenant & shali remain in effect,

MULTISTATE 1-4 FAMILY RIDER
Fannie Mae / Freddie Mac Uniform instrument FNMA 3170 9/90 1001 2/95 Page 1 of 2
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all lesses-of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have: the right to modify, extend or terminate the existing leases and 1o execute new leases, in Lendér's sole
discretion. ‘As‘used in this paragraph G, the word “lease” shall mean "sublease” if the Security Instrument is on a
leasehold. -

" H..ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutsly and unconditionally assigns and transfers to Lender all the rents and revenues {"Rents"} of the Property,
‘regardless. of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to
collect: the-Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents,
However, Borrower shall receive the Rents until () Lender has given Borrower notice of default pursuant to
paragraph 21.of the Security Instrument and (iij Lender has given notice to the tenani(s) that the Rents are to be paid
to' Lender of Lender's agent. This assignment of Rents constitutes.an absolute assignment and not an assignment
for additional security only.

If Lender givsz notice of breach to Borrower: (i} all Rents received by Borrower shall be held by Borrower as
trustes for the bewciit of Lender only, to be applied to the sums secured by the Security Instrument; (i)} Lender shall
be entitled to collect and receive all of the Rents of the Property; (iii} Borrower agrees that each tenant of the
Property shall. pay &l fents due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; {iv) unless appicaiie law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied: first to the costs of traing control of and managing the Property and collecting the Rents, including, but not
limited'to, attorney's fees, recaivar's fees, premiums on recelver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessmenis and ather charges on the Property, and then to the sums secured by the Security
Instrument; {v) Lender, Lender's ager’s ur any judicially appointed receiver shall be liable to account for only those
Rents; actually received; and (vj) Lender shall be entitled to have a receiver appointed to- take possession of and
manage the Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficiert 1 cover the costs. of taking control of and managing the Property
and of- collecting the Rents any funds expended by-.ender for such purposes shall become indebtedness of
Borrower to Lender secured by the Security Instrumen. pursuant to Uniform Covenant 7.

,Bg’rrbﬂvér represents and warrants that Borrower has ot execdted any priar assignment of the Rents and has
~ not and-will.not perform any act that would prevent Lender froxi sxereising its rights under this paragraph.

Lender, or Lender's agents or a judicially. appointed receiver, shall not be required to enter upon, take control of

or maintain the Property before or after giving notice of default to Borrawz+. . However, Lender, or Lender's agents or

" ajudicially. appointed receiver, may do so at any time when a default oczurs. -Any application of Rents shall not cure

o waive ariy default or invalidate any other right or remedy of Lender. Ttis assignment of Rents of the Property
shall terminate when all the sums secured by the Security [nstrument are paid i i,

o l - ,CBOSS?DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender w.ay invoke any of the remedies
permitted by the Security Instrument.

QV‘ SIPNING B ~Borrower accepts and agrees to the terms and provisions contained 'n tais 1-4 Family

T O A wZMMJ Seal

B A ; -Borrower -tst?r?g\lner
Y é Ve e s S
: it Claned (AL eal
@ y ﬁA 4 Seal

-Borrower “Borrower

Seal
“Borrower ,msrfg\'.,e,

MULTISTATE 1-4 FAMILY RIDER
Fannie Mag / Freddie Mac Uniform Instrument FNMA 3170 9/90 1001 2/95 page 2 of 2
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(Space Above This Line For Recording Data)

ADJUSTABLE RATE RIDER
(1 Year Treasury index . Rate Caps)

THIS ADJUSTABLE RATERIOER is made this 19TH day of JANUARY ,1998 ,andls
incorporated Into and shall be ueemed to amend and supplement the Montgage, Deed of Trust or Security Deed (the
*Sacurity Instrument”} of the same Jd=le jiven by the undersigned (the *Borrower”) to secure Borrower's Adjustable

te Note (the "Note"} to
Rate Note (the "Note’) MIDAMERICA FEDERAL SAVINGS BANK

{the "Lender") of tiia seme date and covering the property described in the Security

instrument and located at: 3045 S FARRELL, CHICAGO, ILLINCIS 60608
[Property. “dioss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOF. CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUMT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE TH: 30RROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and ag een.ents made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial interest rate of 7.750 %. The Note providas for changes in the interest
rate and the manthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | wilt pay may change on the first day of FEBRUARY 18T , 2003 ~and on that day
12th month thereafter, Each date on which my interest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days belore each Change Date
is called the "Current Index.”

if the Index is no longer avaliable, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Single Family - Fannia dae Uniloim insitument 1018 Page 1 of 3 10/04
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€ Calculatlon of Changes

Beiore each Change Date, the Note Holder will calculate my new interest rate by addingTHREE AND ONE QUARTER
percentage points { 3.250 %) to the Current index. The Note Holder
will then round the result of this addition to the nearest ane-eighth of one percentage point (0.125%). Subject to the
fimits statad in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then' determine the amount of the monthly payrnent that wouid be sufficient to repay the
unpaid prlncipal that | am expacted to owe at the Change Date in full on the maturity. date at my new interest rate in
substantaally equal payments. The result of this calculation will be the new amount of my monthly payment.

- (D) Limits on interest Rata Changes
The interest rate | am required to pay at the first Change Date will not be greater than  $.750 % or less than
7.750 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date oy inore than two percentage points. (2.0%) from the rate of interest | have been paying for the
preceding tweivemr.uhs My interest rate will never be greater than.  13.750 %, which is called the "Maximum
Rate*, or less than 2750 %, which Is called the "Minimum Rate".

(E)Effe:ctlva Date of Chaiipes

My new interest rate will becorie s¥active on each Change Date. 1 will pay the amount of my new monthly
payment beginmng on the first monlnly rayment date after the Change Date until the amount of my monthly

payment changes again.

(F) Notlce of Changes

The Note Holder will deliver or. mail to me a notic2 of any changes In my interest rate and the amount of my
-monthly payment before the effective date of any change. The notice will include information required by law to be
given me and aiso the title and telephone number of a persan-who will answer any question | may have regarding

- the notice,

'B. "TRANSFER OF THE PROPERTY OR A BENEF!CIAL INTEREST I'd BORROWER
Unifdnn C‘ovenant 17 of the Security instrument is amended to read as follovs:

Translar of the Property or a Beneficial Interest in Borrower. If all or any ;art of the Property or any interest

- in & is sold or transferred: (or if a beneficial interest in Borrower is sold or transfeired and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require inimezicte payment in full of all

* sums secured by this Security Instrument. Mowever, this option shall not be exercistd by Lender if exercise is
prohibﬂed by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Botrower causes ta be submitted to Lender information required by Lender to evaluate the intende transferee as if
©anew loan were being made to the transferee; and {b) Lender reasonably determines that Lenderis s=curity will not
- be impaired by the loan assumpllon and that the risk of a breach of any covenant or agreement in this Security

~ Instrument is acceplable io Lender.
- To the extent permitted by apphcable law, Lender may charge a reasonable fee as a condition to Lender's
~ consent'to the ioan assumption. Lender may also require the transferee to sign an assumption agreement that is

acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
- andin this Security Instrument, Borrower will continue to be obligated under the Note and this Security (nstrument

unless Lender releases Borrower in writing.

101G Pape 2 ol 3 10/94
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If Lender exercises the option to require immediate payment in full, Lender shali give Borrower notice of
accelaration, The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. |f Borrower fails to pay these

sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and.govenants contained in this Adjustable

{')
(Soal)
3 SALINAS . -Borrower

-(ﬁ-f/ /d’('t/\-/ (Seal)
SAL/]}NAS -Borrewer

Rate Rider.

MULTISTATE ADJUSTABLE RIDER « ARM 5-2 - Single Fumily - Fannie Mae Uniform (nstrumant 1016 Paga 2 of 3 10/94
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