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ACCOMMO fAT'ON LomNo. 71810782

FLEXEQUITY ACCOUNT MORTGAGE

THIS FLEXEQUITY MORTGAGE isinadethis (171~ dayof Jansé~y  197€ by and between

Gaviad Ltaursncs King 30¢ J111 Ioniless Ling, Husdand ang w-fe

(herein "Borrower”) and GLENVIEW STATE BZNF. an Hlinois Corporation, whose address is 800Waukegan Road,
Glenview, Hlinois 60025 (herein "Lender™).

Whereas, Borrower is indebted to Lender under that ceirain FlexEqguity Account Promissory Note dated

Januar~y 17. 193§ (herein "i4uee”) with a crodit limit of

fwenty Six Tagusand Loliars ang nafifd
dollass{S 726.%¢3 g2 ¥ 2 minimum amount of $10./505.00) of which an initial advance of

XXX AN Y AN AN NNNNART AN 5" £4% Yhas been made and

against which Borrower may draw and Lender is obligated 1o make advances from time to time to the full amount
thereof. Repayments of sums advanced from time to time will replenish the credy dimit pro tanto so that the total
amount thas may be Jens under the Note may exceed the credit Jimit thercof but goi @ any one time.  The Note
provides for mombly instaiiments of interesi or, if Borrower has elected to take any zavzioe as a term loan, of
principal and interest, 2t the rates set forth in the Nete, with the principal balance of the indebtedness, if ot soozer
paid or required to be paid, due and payable five (5) years from the date hereof,

Borrower, in consideration of the indebtedness herein recited, does hereby martgage, grant, wiaant and
convey (unitss Bororwes is 3 Trust, in which event Borrower does bereby mongage, grant, quitclar 2ad comvey)
unto Lender and it's successors and assigns, the following descrived property located in the County of Lok, State
of Hlinois:

Lot 3% ang 40 0 Block 2 1n S5¢cfreid Gardens 19 ~he East (/2 of
Sectron 17, Township 21 Xortn, Range 13, fast of the Thard
Priacipal Merafdian, 18 Coor Loarnty., [livngis.,

PIN-10.:7-501.20726.0025 Y1733 6278002
whichhas the addressof $134 Mar-more Avenas Mporoen Grave. il 60053
{berein “Propesty Address”™).

CENTENNIAL TITLE INCORPORATED
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insurance, plus one-twellth of yearly premium installments for mortgage insurance, if any, alt as reasonably
estimated initially and from time 1o 1ime by Lender on the basis of assessments and bills and reasonable estimates
thereof.

The funds shall be held in 21 institution the deposits or accounts of which are insured or guasanteed by 2 Federal or
State Agency {including Lender if Lender is such an institution). Lender shal} apply the Funds to pay said saxes.
assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing
at the time of execution of the language that interest on the Funds shall be paid to Botrower, and unless such
agreement be made or applicable law requires such imerest 10 be paid, Lender shall not be required to pay
Borrower any interest or eamnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Fruds, if any, are pledged as additional security for the sums secured by this Mortgage, and are
heid by Lender a5 2 Oreditor and not as a trustec.

If die amount of the Furds icld by Lender. 1ogether with the fature monthly installments of Funds payabie prior to the
due dates of taxes, assessiratts, insurance premiums and ground rents, shall exceed the anount required fo pay said
1axes, assessments, insurance pieiniums and ground rents as they fall due, such excess shall be, at Borrowet's opticn,
cither promptly repaid to Borror.er or credited to Borrower on subsequent monthly instaliments of Funds. I the amount
of Funds held by Lender shall por Ge sufficient to pay taxes, assessments. insurance premiums and ground rents as they
fall due. Borrower shall pay to Lender any 2mount necessary to make up the deficiency within thirty (30) days from the
date notice is mailed by Lender to Borrov.er renuesting payment thereof.

Neither Lender nor any institution designated by L2nder to hold the Funds shall be liable for any failure to make the
payments of insurance premiums, taxes or ground rents rnless Bormowet, while not in default hereunder, shalt have
requested Lender or such institution to make applicatis; of the Funds 1o the payment of the applicable insurance
premiums, taxes or ground rents, accompanied by the bills £0i such insurance premiums, taxes or ground rents.
Notwhithstanding the foregoing Lender may, at its option, make ot cause such institution to make any such application of
1be Funds without any dircction or seguest 10 do so by Borrower.

Upen payment in full of all sums secured by this Mortgage, Lender sl jromptly refund 10 Borrower any funds held by
Lender. If under Paragraph 17 hetcof the Property is sold or the Propety ts atherwise acquired by Lender, Lender shatl
apply, no later than immediately prior to the sale of the Property ot its acquistioe by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Mortgape.

3. PRIOR ENCUMBRANCE: CHARGES; LIENS. Borrower shall fully and imely perform 2} of
Borrowcr's obligations under any morigage, deed of trust or other security agreement with 2 fien which has or appears 1o
have any priority over this Mongage. including Borrower's covenants 1o make any payments when due. A defaudt under
any prior monigage or deed of must or other security agreement with 2 lien which has or appear to bave any priority
over this Monigage may a1 the option of Lender be declared and deemed to be a defauls under thiz Metizage but only if
such default adversely affect Lender"s security for the note of any rights of Lender in the security. ‘doirower shall pay all
1axes, assessments and other charges, fines and impositions afiributable to the Property which may attar, a priority over
this Mortgage, and leasehold payments or ground rents, if any, in the manner provided under Paragraph 2 Lt sof or, if
1ot paid in such manner, by Borrower making payment, when due, directly to the payee thereof. Borrower shall
prompily furnish 10 Lender all notices of amounts due under this paragraph, and in the event Borrower shall make
paymen: directly, Borrower shall promptly furnish to Lender receipts evidencing such pavments. Borrower shall
prompily discharge aay lien which may antain priority over this Mortgage (other than any prior first morigage or deed of
trusty; provided, thar Berrower shall not be requsred to discharge any such lien so long as Borrower shall agree in wriling
10 the payment of the obligation secured by such lien in a manner acceptable to Lender or shall in good faith contest such
tien by, or defend enforcement of such lien in, legal proceedings which operaie 1o prevent the enforcement of the lienor
forfeiture of the Property or any part thereof.

4, HAZARD INSURANCE. Borrower shall, at Borrower's cost keep the impravements now existing or
hereafter erccted on the Property insured against loss by fires, hazards included within the term “extended coverage and
such other hazards (collectively agreed to as "Hazards” as Lender may require. Borrower shall maintain Hazard
insurance for the entire term of the Note ot such other periods as Lender may require and in an amount equal to the
losset of {a) the maximum insurable value of the Property or (b) the amount of the line of credit secured by this
Morgage plus the ontstanding amount of any obligativns suctred in priority over this Mortgage, but ia no event shall
such amounts be less thaa the amount necessary to satisfy the co-insurnce requirement contained in the insurance policy.
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Any amounts disbured by Lender pursuant to this Paragraph 6, with interest thereen at the rale from time to e in
effect under the Note for revo.ving credit advances, shall become additional indebtedness of Barrower secured by this
Mortgage. Unless Borrower and Lender agree, in writing, to other terms of payment such amounts shall be payable upon
notice from Lender 1o Borrower requesting payment thercfor and if such are not paid withir the time period set forth s
such notice, such amounts may be charged by Lender as a draw on the Note. Nothing contained in this Paragraph 6 shall
require Lender to incur any expense or take any action hereunder and any action taken shall not release Borrower from
any obligraion in this Mortgage.

7. INSPECTION. ZLender may make or cause to be tnade reasonable entries upon and inspections of the
Property, provided that, except in an emergency. Lender shall give Borrower aotice prior 1o any such inspection
specifying reasonable cause therefor related to Lender’s intevest in the Property.

8 COMuUEMNATION. The proceeds of any award or claim for damages, direct or conscquential, in
conaection with any condemmudion or other taking of the Propesty, or part thereof, or for conveyance in fieu of
condemnation, are kerty assigned and shall be paid 10 Lender subject 1o the terms of any morigape, deed of R or
other security agreemor: with a lien which has priority over this Morigage. Bomower agrees o execute such fucther
documents as may be requii~Z by the condemnation authority, to effectuxe this paragraph. I the event of 4 total taking
of the Property, the proceess 5028 be applied to the sums secured by this Mongage, with the excess, if any, paid to
Borrower. In the event of a partia taking of the Property. unless Bormower and Lender otherwise agree in writing, there
shall be applied to the sums sexure? Ly this Morigage such proportion of the proceeds as is equal to that proportion
which the amount of the sums secured Uy this Morgage immediately prior to the date of taking bears to the fair market
value of the Property immedixtely privz o e date of taking. with the balance of the proceeds paid 10 Borrower.

If the Propesty is abandoned by Bormower or if, 2iier notice by Lender to Borrower that the cotidermmor offers to make an
award or setle a claim for damages, Borrower 12815 2o respond 1o Lender within thirty (30) days after the date such notice
is mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the
Property or to the sums secured by this Mongage.

Unless Lender and Bortower otherwise agrer in writing, any surl application of proceeds o principal shall not cxtend or
posipone the due date of the instaliments referred fo in Paragrapl: } and 2 hereof or change the amount of such
installments.

9. BORROWER NOT RELEASED; FORBEARANCE BY LENDPZR NOT A WAIVER. Extension of the
time for payment, acceptance by Lender of payments other than according to the 12rms of the Note, modification in
payment terms of the sums secured by this Mortgage granted by Lender to any su.cessor in interest of Borrower, or the
waiver or failure to exercise any right granted herein or under the Credit Documenis saa'i not operate to release tn any
manner the Jiability of the original Borower, Borrower’s successors in interest, or any suziantor or surely thereof,
Lender shall not be required to commmence proceedings against such successor or refuse to ¢xicad 1ime for payment of
aherwise modify payment tevms of the sums secured by this Mortgage by reason of any Seinap- made by the original
Borrower and Borrower's successors in interest. Lendet shall ot be deemed, by any act of onlissic n o7 commission, to
have waived any of its rights or remedies hercunder unless such waiver is in writing and signed oy Leader. Any such
waiver shal apply only to the extent specifically set forth in the writing. A waiver as 1o one event sn-ul-not be construed
as continuing Of & & waiver as to any other event. The procurement of insurance or the payment of tates, other liens or
charges by Lender shall not be a waiver of Lender’s right as otherwise provided in this Morgage to acce.c1ute the
nuaturity of the indebtedness secuzred by this Mortgage in the event of Bomrower's defaulr under this Mortgage or the
other Credin Documents.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS. As used herein, tae termas "Borrwer™ and "Lender” shall include their sespective hieirs, devisees, eadorsees,
guaraniors, surcties, endorsers, legal representatives, successors, assigns and subsequent holders of the Note. All of the
terms, covenants, conditions, aad agreements set forth herein shall be binding upon and terms 10 the benefit of such
parties except thai no right shal! inure to any successor of Borrower unless consumed to by Lender as herein provided.
Borrower hereby acknowledges that Lender may freely assign or transfer all or any part of Lender’s rights hereunder. €
one of more person or entity signs this Mortgage, each of them is jointly and severally obligated hereunder. Aay
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the amendment or termination of anv ground leases affecting the Property and, as a result thereof, Lender’s security for
the Note or aay cights of Lender in the security are adversely affecies; 16} Borrower fiics for banknispicy, or banksupicy
proceedings are instituted against Borrower and not dismissed within sixty (60) calendar days, under any provisions of
any sate or federad bankurupicy iaw in effecs a8 the sime of filing and, as a result thereof, Lender’s secunity for the Note or
any rights of Lender in the security are adversely affected (no prace peried); {7) Borrower makes an assignment for the
benefit of Borrower’s creditors, becomes insolvent or becomes unable to mect Borrower s obligations generally as they
become due and, as a result thereof. Lender’s security for the Note and rights of Lender in the security are adversely
affected (oo grace period); {Bj Bosvower fusther encumbers the Property or Collateral, if any, or suffers a licn, claim of
lien or encumbrance against the Property or the Collateral, if any and, as a result thereof Lender’s security for the Note
or any tights of Lender ia the scourity are adversely affected (30 day grace peried ip which 1o remove the fien, claim of
lien or encumbrance); (9) Borrewer is in default or an action is filed alleging a default under any credit instrement or
mortgage evidencing or securing an obligation of Borrower with priority in right of payment over the line of credit
described in the Credit Documents o1 whose lien has or appears to have any priority over the lien created by the
Mortgage or the security interest created by the Security Agreement or any of Borrower’s other creditors attesupts to (or
actually does) scize or obtain a writ of attachment against the Property or the Collateral, if any and, as a result thereof,
Lender's security fo¢ tn= Note or any rights of Lender in the security are adversely affected (o grace period); (10)
Borrower fails to ke auy other covenant contained in any of the Credit Documents not otherwise specified in
Paragraph 15 (ten { ID) nav Zrace period, unless the failure is by its nature ot curable, in which case no grace period or,
if another prace period is 5 ‘ecified in the Credit Docurments, that grace period will prevail); or (1§ any antion o7 inaction
by Borrower which adversely arfeiss Lender's security tor this Note or any right of Lender in such security (no grace
period).

16. TRANSFER OF PROPERTY. Linon the occurrence of an Event of Default as specified in Paragraph

15.B(4) above. Lender shali be cntitled to ir meciately accelerate the amounts due under the Note and declare 2l

indebtedness secured by this Mortgage o be tnruediately due and payable, Failure w0 pay suth indebiedness within thinty

{30" days afier notice 10 Borrower of such acceleration shall constitute an Event of Defauit. Any use or atternpied use by

gamm;:r Dof éh:!: revolving line of credit evidenced vy *e Note after such an Event of Default shall constitute a separate
~ent of Uelauit.

As an alternative to declaring a1 sums secured by this Mortgage 1o be immediately due and payable, Lender may waive
its option to accelerate and agree in writing, prior 10 close of the sdie vs transfer to the fransferee’s assumption of the
outstanding obligation under the Note, on terms satisfactory to Lende:, ,ubjec: 1o Lender’s right, described in Paragraph
6.D of the Note. to freeze or reduce the line of credit. Lenders acceptancs o the transferee s assumption of the
obligation under Note shall not release Borrower from any of ebligations xmdf « i Naote and the Credit Document, and
Borrower shall assume the starus of the guarantor of the Note until paid in full._Brirower understands that Lender will
ot permit the assumption of th2 outstanding balance under the Note in any event 7.1 will declare the eatire outstanding
principal batance pius accrued interest and other charges due (o be immediately due ana puyable (see Paragraph 17
hereof), unless (i) Borrower has submitied 1o Lender a written acknowiedgement from G o iransferee that the transferee
has received (a) 2 copy of each of the Credit Documents and (b) notice of the amount of Bor-ower’s cutstanding

principal balance on the line of credit; (it} Borrower has submitted 1o Lender a written acknowiedgement from transfevee
that transferee has received suca material and understands that Lender's security interest reflect:d by shis Mongage and
the Security Agreement, if any, will remain on the Property and the Beneficiai fnterest, if anmy, unut o+ eutire outstanding
principal balance of Barrower's line of credit as of the date of such sale or transfer or promise, plus apy subsequent
borrowing made under Borrower's line of credit before Lender has actual knowledge of the sale or tran.fer together with
accrued interest and other charges. is paid in full; (iii) Bormmower causes to be submitted (o Lender from the niunsferee a
Yoan application as required by Lender so that Leader may evaluate the creditworthiness of the transferee as if 2 new

{oan were being made to the transferer; and (iv) Lender does not in its sole opinion, believe that (a) its security witl be
adversely affected, or (b) a breach of any promise or agreement in this Mortgage or the Security Agreement, if any, will
occur or {c} such transfer will permit the acceleration of any loan which has priority in right of payment over the
indebtedness evidenced by the Note, Further advances on the fine of credis will coase as of the date of the written
assumption agreement signed by the transferee and Lender. The transferee and Borrower shall retain the right to repay
the Note before the final payment date set forth in Paragraph 4 of the Note, in whole or in pan, a1 any time without

premium or penalty.

i7. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE}. Upon the existence of an
Event of Defauls Lender may, at its sole option, terminate the line, declare all of the sums securcd by this Mongage o be
immediately due and payablc without funther demand, and tnvoke any remedics permitted by applicable law.
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3. ACTUAL KNOWLEDGE. For purposes of this Mongage and each of the other Credit Bocuments,
Lender will not be deemed 10 have received actual knowledge of information required to be conveyed to Lender in
writing by Borrower until the date of actual receipt of such information at 800 Waukegan Road, Glenview, Jilinots 60625
{or such other address by Lendcr to Borrower). Such date shalf be conclusively determined by seference to the
"Received” date stamped on such written notice by Lender or Lender’s agent. With regard to other events o information
no1 provided by Borrower under the Credit Documents, Lender will be deemed to have actua) knowledge if such eventor
information as of the date Lender receives 2 written notice of such cvens or information from a source Lender reasonably
believes 1o be seliable, including but not limited 10, a court or other governmenial agency. institutional lender. or title
company. The actual date of receipt shalf be determined by reference to the “Received” date stamped on such written

notice by Lender or Lender's agent.

23. TAXES. Inthe event of the passage after the date of this Mortgage of any law changing in any way the laws
now in force the taxation of morngages, or debis secured thereby, of the manner of apertion of such taxes, so a5 to affect
the interest of Lender, then and in such event Bomrower shall pay the full amount of such taxes.

25, WAIVE™ OF STATUTORY RIGHTS. Borrower shall not and will not 2pply for or avail iiself of any
homestead, appratseme i, yaluation. redemption, stay, extension, or exemption faws, or any so-called “moratorium taws”,
now existing of hereafter e.a0ed, in order 10 prevent or hinder the enforcement or foreclosure of this mortgage, but
heteby waives the benefits ot ¢h laws. Borrower, for itself and all who claim through or under it, waives any and al}
right 1o have the property and estuies comprisng the Property marshalled upot any forclosure of the lien hereof and
agrees that any count having jurisdction to foreclosure such lien may erder the Property sold as an entirety. Borrower
hereby waives any and alf rights of scgemation under any order or decree of foreclosure, pursuant to rights herein

granted, on behalf of Bosrower, all persc s Deaeficially interested in the Property and each and CVErY PeTson 2cquinng

any taterest in or title fo the Property or the Colisteral subsequent 10 the date of this Morigage, and on behalf of ali other
persons, to the extent permisted by Nlinois law.

26, EXPENSE OF LITIGATION. inany s 1> forclose the Yen of this Morigage or enforce any other remedy
of ths Lender under this Morigage or the Note or the Cred:t- Documents there shall be allowed 2nd included, as

additional indebtedness in the: judgment or decree, all expenditses and expenses which may be paid or incusred by o7 on
behalf of Lender for atiomey"s foes, appraiser’s fees outlays fur documemary and cxpert evidence, stenographer’s
charges, publication costs, survey costs, and costs {which may be éstimated as to items to be expended after eniry of the
decree) of procuring all abstracts of 1ile, title seasches and examinanuns, titde insurance policies, Torrens cestificates,
and simijar data and assurances with respect to title as Lender may dee.o eosonably necessary either to prosecute such
suit or fo evidence to bidders ar any sale which may be had pursuant to sucn ecree the true condition of the fitle {6 of
value of the Property. All expenditures and expenses of the narure in this parziaph mentioned, acd such expenses and
fees as may be incuored in the protection of said Property and the maintenance of e {i=n of this Mongage, including the
fees of any anomey employed by Lender in any litigation or proceeding affecting this Morgage, the Nate or the Propernty
or in preparation for the commencement or defense of anv proceeding o5 threatened suv o) proceeding. shali be
iynediately due and payable by Barrower, with intesest theroon at the rate from time 1o Uie o effect under the Note
with respect to revolving credit advances,

27. FUTURE ADVANCES. Upon request fo Borrower, Lender, af Lender's aption priot .o r¢lease of this
Martgage may increase the line of credit secured hereby and make advances 1o the full amount thereo$ fevan “Future
Advances”). Such Future Advances with interest thereon shall be secured by this Mortgage. At no time shai? the
principal amount of the indebtedness secured hereby, not including sums advanced in accordance herewith protect the
security of this Montgage, exceed the ariginal principal amount of the Note plus U.S. $160,000.00.

28. TRUSTEE EXCULPATION. If this Mortgage is executed by 2 Trust,

. Frustee,
executes this Mortgage as Truster as aforesaid in the excreise of the power and authority conferred upon and vested in it
as such wustee, and it is expressly understood and agrecd by the morigage herein and by every person now or hereafter
¢laiming any right to security hereunder that nothing contained hesein or in the Note secured by this Morigage shall be
construed as creating aoy liability on the Trustee personally t6 pay said Note of any intevest that may accrue thereon, or
pay tadebtedness accruing hereunder or 10 pesform any covenants either express or implied herein contained, all such
lighility, if any, being expressly waived, and that any recovery on this Mortgage and the Note secuned hereby shall be
solely against and ous of the Property hereby conveyed by enforcement of the provisions hereof and of said Note, by this
waiver shall in no way affect the personal liability of any co-maker, co-signer, endory or guaranior of said Note.

e EE—— |
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