4
B
T H
b
‘3

s 'Lg
"3

4l

BoX

2

‘ UNOFFICIAL CQEL§o6468 1. i

. . Cook County Becorder 33.00

WHEN RRCORDBED MAIL TO:
Success National Bank

One Marriott Drive
Lincolnshire, IL 60069-3703
Acct. No.
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SPACE ABOVE THIS LINE FOR RECORDER'S USE

SUCCESS PLUS
MORTGAG2 70 SECURE A REVOLVING CREDIT 10AN

NOTICE:  THIS MORTGAGRE L, SECURR BORROWINGS MADE SUBSEQUENT TO A
TRANSFER OF THE PRUFSRTY

THIS MORTGAGE DATED JANURRZ 23, 1998 _TO SECURE A REVOLVING CREDIT LOAN
(herein *Mortgage®) ie made by aid amopg PHILIP SCHMIDT AND NANCY K. SCHMIDT,
HUSBAND AND WIFR (herein °Borrowei"), and Success National Bapk, a matioumal

banking association, whose address is One Marriott Drive, Lincolnshire,
Illinois 60069-3703 (herein "Lender®).

Borrower, in consideraticn of the jufsltedness hereiv recited, grants,
bargains, sells and conveys, warrants and rnytgages (unless Borrower is a
Trust, in which event Borrower conveys, mortgag:s and quitclaims) unto Lender
and Lender's successors and assigns, the follawing described property located
in the Municipality of WILMETIE, County of COOR, Stotre of Illimoigs: which has

the address of 2407 CONCORD LANR, WYIMRTYR, Illinois, 50091 (herein °Property
Address®) .

Permanent Index No.: 05-32-408-023-0000
LEGAL DESCRIPTION:
LOT 31 IN 5TH ADDITION FO HOLLYWOOD IN WILMETTE, BEING A SUBDIV.SION OF PART

OF CERTAIN LOTS IN COUNTY CLERK'S DIVISION IN SECTION 32, TOMNSHIP 42 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MSRIDIAN, IN COOR COUNTY, ILLINOIS.
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HAVE AND TQ HOLD such property unto lepder and lender's succesgora and
3‘::. fumver.?‘%a dmmtmzimmmmumﬁterma

property, CASCMENts, gh:s. appurtenances, er-acmired
tle or reversian in and to the heds of ways, streets, avemes and alleys
ofning . the Property, and vents (subject howewer to the rights and
ties given derein to lender to collect amd apply such ryemis),
tiea, mineral, oil and gas rights arnd profits, water, water rights, aud
ter atock, imranceanﬂmndmationpmeeeds.andan fixtures now or
reafter attached to the property, all of which, including replacements and
. tions thereto, ahall be deemed to be and remain a part of the property
cqvered by thio Mortgage; and all the foregoing. together with said property
lcgwgdlemaﬂtgeesmemmmsagemma&ammg)mmer
raferred o 2Q *Property®; as to amy property which rot constitute a
Eixtuyre fay wich tem  is defined in the Uniform Comercial Code), this
wngageiawwaemﬂtohe.asmn a Security Agreement uptier the UCC
for the purpostc 0f creating a security interest in such property, vhich
&m&ﬁm:ehygnummmrassmpam(aammmmiswmm
=] ’

To Secure to lender an comdition of the repayment of the REVOLVING LINE
OF CREDIT indehtedpess o«idenced by a Success Natiomal Bank Success Plus
Ag -and Pisclosure Staenent (“Agreement®) of even date heyewith and by
Bo g Variable Interest '*ate Pranissory Note {“Nate®) of even date
th. in the principal o U.S. § RE
{$200,000.00) . ummn:maam head\rancadandmtatanﬂmg

tith interest thereon, pmding for wonthly installmnts of interest with
gepzineipalhahn:eof the indebtedress, if not sconer paid or required to
a

v 4

paid, Qe and payable ten (10) years fram the date thereof; the payment of
otker sumg, with interest thereon, sdvanced in accordance herewith to
rect tha gecurity of this Mortgage or advanced by hanoring overdratte

The Agreament, the Note and this Mortgage °ze collectively referred to
the sCredit, Pocumenta®. The Credit Documsats contemplate, and this
rtgage permita and secyres, at Mortgagee's discrec’on future advances in a
amount up to 1-1/2 times the grincipal sum of the Note as set forth

xcmzhstaming apything to the contrary herein, the Property shall
ude all of Barrower's righr, title and interest in ard to the
deseribed ahove, whetker guch right, title, and interest is acqm.red
ore or after executicn cof this Mortgage. Specifically., —and without
itation of the foregoning, if this Mortgage is given with zespect to a
ehold estate beld by Borruwer, and Borrower subsequently acquires a fee
eyest in Che real property, the lien of this Mortgage shall attach to and
tude the feo inrereat aoquired by Borrower.
Borrouer cquenants that Borvawer io the lauful ocwner of the estate in
hereby conveyed and kas the right to grant, convey and mortgage the
» and that the Property is unencumbered except for encurbrances of
wq$$ ?muulgﬁm:mmnu the titie to th Property against all
g title to the againg
claims and derands, subject toe&'mmhm:eanf record. Borrower caveranta
that Borrower will mneither take nor pemtit anmy action to partition or
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.suhd'i\‘r:lde the Property or otherwise change the legal description of the

Property or any part thereof, or change in any way the condition of title of
the Property or any part thereof.

Borrower acknowledges that the Note calls for a variable interest rate,
(utilizing the prime rate of interest published from time to time in The Wall
Street Journal, all as set forth in greater detail in the Note}, and that the
Lender may, prior to the expiration of the term of the Note, cancel future
advances thereurder and/or require repayment of the cutstanding balance under
the Note, in this regard, the Note provisions set forth verbatim belaow relate
to the variable interest rate and the lLender's option to require repayment
prior to expiration of the term of the Note or to cancel future advances for
reasons other than default by the Borrower.

The terag, provisions, conditions and limitations of the Note are
incorporated Lerein by reference.

COVENANTG . Borrower and Lender covenant and agree as follaws:

1. PAYMENY ¢ PRINCIPAL AND INTEREST. Borrower shall pramptly pay when
due, in accordance vith and pursuant to the temms of thke Note, the princi
and interest on the Indebtedness evidenced by the Note, together with any
late charges and other charges imposed under the Note.

2. APFLICATION OF ZTAYMENTS. Unless applicable law requires otherwise,
all payments received by Lender under the Note and this Mortgage shall bhe
applied by Lender first in payment ¢f amounts payable to lendsr by horrower
under paragraphs 6 and 26 or %iis Mortgage, then to interest payable on the
Note, then to other charges poyoble under the Agreement, and then to the
principal of the Note.

3. PRICR MORTGAGE AND DEEDS ©- TRUST; CHARGE) LIENS. Borrower shall
fully and timely perform all of Borrower's cobligations under amy mortgage,
deed of Trust or other security agreemant with a lien which has or appears to
have any priority over this Mortgage, in<’uoding Borrower's covenants to make
any paynents when due. Borrower shall pay ¢< cause to be paid, at least ten
(10) days before delinquency, all taxes, assrzsments and other charges, fines
and imposgitions attributable to the Property «no all encumbrances, charges,
loans, and liens (other tham any prior first mwirgage or deed of Trust) on
the Property which may attain any priority over this Mortgage, and leasehold
payments or ground rxents, if any. Borrower shall de)iver to lender, upon its
request, receipts evidencing such payment.

4. HAZAGD INSURANCE. Borrower shall, at its cost, keep the improvements
now existing or hereafter erected on the Property insucer, against 1oss by
fire, hazards included within the term ®*extended coverage”. and such other
hazards (collectively referred to as "Hazards®) as Lender way require.
Borravwer shall maintain Hazard imsurance for the entire tem ac the Note or
such other periods as Lender may require and in an amount equal to the lesser
of (A) the maximum insurable value of the Property or (B) the amount of kthe
1line of credit secured by this Mortgage plus the outstanding amount of any
obligation secured in priority over this Mortgage, but in no event shall such
amounts be less than the amount necessary to satisfy the coinsurance
requirement contained in the insurance policy.

The insurance carrier providing the insurance shall be chosen by
Borrower subject to approval by Lender, provided that such approval shall not
be unreasonably withheld. Aall insurance policies and rencwals thercof shall
he in a form acceptable to Lender and shall include a standard wmortgage
clause in favor of and in a form acceptable to Lender. Borrawer shall




tlyfnmiahl:omnﬂexalltenemm:icesanﬂ. if :aqueatedbyhm.
receipta of paid premiume
In the event of leas, Bemuerabangi\remtno:icetomemm
ier and lender. mrmrmepmfofloas if not made pramptly by

ject to the nghata and tems of any mortgage, deed of Tyust or other
ty agreement with & lien which has or appearo to have any priority aver
H:Rsa%.theamnntaconecteéhymarmtmdezmﬂam
ce policy may, at lender's sole discretion, either be applied to the
eﬂnesssecnredhythis!hrtgaga (after payvent of all reagsonable coate,

9 and attormeya* feen unecessarily paid or ivcurred by lender and
Borzrawer in this connection) andinsnchomerashemiermaydetemimnrhe
cased to borrawer for use in repairing or reconstrecticg the Property, and
aeeby irvevacably authorized to do any of the ahove. Such
3l czteleaseahanmtmenrmveaurdefamcnmticeof
dafault under *oig Mortgage or invalidate any act done pursuant to such

RMESEVAT/ S AXD MATNTEIANCE OF FROPERTY) LEASEROLDS) ml
D UNIe DEVELO#BNTS. Borrower shall use, improve and maintain the

erty in cappliance with applicable laws, statutes, ordinances, ordexa.
decrees (o -requlations, shall keep the Property in good
il l:imandrepaﬁr incleding the repair or restaration of any impruvements
I thepropeztr}. shich mav e damaged or destroyed, shall pot cammit or

ég

gan‘?lstanrﬂ m!:uv provisi of )t if this Mortgage
Fylly praoptly ' 1 ans any lease
§g oo a leoasehnld. If thia Mosigage is on a unit in a condominivm or a
anned upie dmrelamem:. Borrower 4hall prancptly perfomn all of mnmr'
fons  unger the declaration <r coveranta creating or governing the
doniniun or plamned unit develomeic, the by-laws and regula:iona of the
condominium or planned unit Qevelopment, Ao constituent documents, all as
yhaammiedfmnmtotime I 3 cordondiniun or planned unit
plopwent. . rider is executed by Borrower ‘and recoxded together with this
ll:;r:gase. the cavenants and agreemests of such yider shall he incorporxated
inro and shall amerd and supplement the covewsnts and agrecments of this
Mortgage as if the rider were 3 part hoveof.
. 6. FLOTECTION OF LENDER'S SRCUBRETY. If Borre.or fails to perfomm the
and  agreements contaiced in this Mortgage or in the Credit
1»: N any action or pocesding is commenced waich atfects Lender'a
terest in the Properey or the rights ar powers of Ues2er, then Lender
thout demand upon Borrower but upon patice to Bortouar pursuart to
graph 12 hereqf, may, without releasing Borrower fram arg obligation in
this Mortgage, make such appearances, defend the action & proceeding,
disturse such -sums, igcluding reasonable attormeys* fees, and take aueh
acrion as Lender deemy pecessary to protect the security of this Mortgage.
.%Wmﬁgmwﬁamtiﬁm&mmm:n
this Mortgage, Barzower shkall pay premiuras required to
such insurance in effect until such time as the zequizement for such
ace terminates im accordance with Borrower's and Lender‘s written
or applicable law.
Ay amqunte distursed by tender, with interegt thereon at the xate fram
to time in effoct under the Note, shall becaome additional indebtedness
Borrower secured by this Mortgage, payable upen notice fram lender to

! .
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.Borrower requesting payment thereof. Nothing contained in this paragraph 6

shall require Lender to incur any expenge or take any action hereunder ang
any action taken shall not release Borrower from any obligation in this
Mortgage.

7. INSPECTION. Lender may make or cause to be made reascnable entries
upon and inspections of the Property, provided that, except in an emargoncy,
Lender shall give Borrower notice prior to any such inspecticn specifying
reasonable cause therefor related to Lender's interest in the Propercy.

8. CONDEMNATION. The proceeds of any award or claim for damages,
direct or consequential, in connecticn with any condemmation or other taking
of the Property, or part thereof, or for conveyance in lieu of condsmmatjon,
are hereby assigned and shall be paid to Lender, subject to the terms of any
mortgage, deed of Trust or other security agreement with a 2ien which has
priority ower this Mortgage. Borrower agrees to execute such further
documents as ray be required by the condemnation authority to effectuate this
paragraph. Lendzr is hereby irrevocably authorized to apply or release such
moneys received <r wake settlement for such moneys in the same tmnner and
vith the same eticcr as provided in this Mortgage for disposition or
gettlement of proceeds of Hazard imsurance. No settlement for cepdemmation
damages shall be made without Lender's prior written approval.

9. BORROWER NOT WIuBASED; FORBEARANCE BY LENDER NOT A WAIVER.
Extension of the time for rajyment, acceptance by Lender of paymente ather
than according to the terms of the Note, modification in payment terrs of the
sums secured by this Mortgage ‘¢s2ated by Lender to amy successor in interest
of Borrower, or the waiver or faliure to exercise any right granted herein or
under the Credit Documents shall uot operate to release, in any manper, the
liability of the original Borrower, 3orrower's successors in interest, or any
guarantor oOr surety thereof. Lender 3hall not be required to ccmmence
proceedings against such successor or 1efuse to extend time for payment or
othervise modify payment terms of the sums necured by this Mortgage by resson
of any demand made by the original Borroser and Borrower's guccessors in
interest. Lender shall not be deemed, by any a<c of amission or coumissjon,
to have walved any of its rights or remedies herevzder unless and caly to the
extent that such waiver is in writing and signed 7 Lender. Any such waiver
shall apply only to the extent specifically set furth in the writing. A
waiver as to one event shall not be construed as contimving or as a waiver as
to any other event.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND (SE7ERAL LIABILITY)
COSIGNERS; CAPTIONS. The covenants and agreements kerein zontained shall
bind, and the rights hereunder shall imure to, the respecrs=2 Successors,
heirs, legatees, devisees and assigne of Lender and Borrower, Fdject to the
provisions of paragraph 16 hereof. All covenants and agreements of Borrower
(or Borrower's successors, heirs, legatees, devisees and assigns) shall be
joint and several. Any Borrower who co-signs this Mortgage, but does not
execute the Note (a) is co-signing this Mortgage only to encumher that
Borrower's interest in the Property under the lien and terms of this Mortgage
and to release homestead rights, if amy, (b) is not personally liable on the
Note or under this Mortgage, and (c) agrees that Lender and any other
Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note, withaut
that Borrower's consent and without releasing that Borrower or modifying this
Mortgage as to that Borrower's interest in the Property. The captions and

mmn&} ks
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of the msunrtgageareforcmeniennenmyandm
to be used to t or define the proviaicns kereof, this
qe, whensver the axt 80 requires. themasmﬂinegemlerimmmm

andfor peuter, and tha singular gumber ineludescneplum
31, WOYICRS. Bxcept for any notice required under applicable law to be
Manmweruhmer (a) anynotiee:oaom (or Borvewers
g30r8, heire, lega devigees and gns) provided for in thia
ge ghall be given b¥ han.d delive:ing it to. or by mailing such notice
regigtered or certified addreased to, Borrower (or Borrower's

org, heirs, legatees, davisees and agssigns) at the Pyoperty Address or
at guch athexr address as Borrower (or Borrower's successors, heirs, legatees,
deyisess amsd asgigns) may deaignate by written notice to lender as ded
befein; aod (bl angnnticetomnﬂexsbanhegmenbymgiamxedox
reifiea ma.u to Lender at Success National Bank, (ne Mayriott Drive,
bLincolnshire, Zilinois 603063-3703 or to such other adﬂreaa as lender way
%t:e on tip monthly stavement to Borrower (or to Borruwera successor,
garice

egateen, v:visees and assigng which have provided lerder with written
their castepce and address) as provided derein. Aoy wotice
for in thia VMpoztgage chall be decmed to kave been given cn the date
de;ivexy is actually made or the date naotice is depasited imto the ©.S.
:ezuarcertifiedmﬂ addressed as provided in this
graphu. Knt\iithatanﬂing vhe above, motice of lender‘s change of address
o3 mmhrmmnarmau
. GOVERNING LAN) SEVEAS/TNITY. 1he gtate and local lawg applidable to
msaseshanbethelmjthejuﬁsdictioninmchthe is
ted, The foregoing sentence stal’ wot limit the applicability of federal
to th!alhngase It any provision of this Mortgage shall be astiuﬂsed
MEgalorunenfnrceablebx Juy court, such pravigsion shall ke
smmn&mmmmemoimofmmmemm
unedasxfsuchpmviaianbaﬂme:raenmmded A3 used herein,
o "expenges® and “attorueys' fee® iucinde all gums to the extent not
mmapplicamelawarnmitedhemn
3. NORRCWER'S COPY. Horzawer adall ke ©waished a conformed copy of
Note. and of this Mortgage at the time of execvrion or after recardation

li;.mm. tender may exercise all of the rights and
ea provided in this Mortgage and in the Credit Jacuments or shich may
avaﬂlahletolenﬁerhylau. anslansuchngh: ang. yemedies shall ke

vive and concurvent, and ke pursued oingly, ceccessively or
together, at lendsr's gole disc:ret:ian. and way ke exarcigwl as often as

fon therefQr shall ﬁm

5. ENEIS oF

a. BNatice and Grace Pericd. An BEvent of Defauvlt will occur hereunder

the espiration of the applicadble grace period., if any, after Lender
written norice o Borrewer of Borrower's breach or violation of
Borrouer'a cquepants under any afmeued.itmcmtaanﬂupananmma
ggfm to cure such hraach or violation, and to pravide Lender, during that
ce period, Af any. with evidence reasonably satisfactary to it of such
yre. meaﬁhcase. thegzaceperioﬂhegins:omonthedayaftermtiae is
gven. and . expireg at I1:59 puan., Central time, on the lagt day of the
od.u‘::netemnogracagezi appnaabletoaparticuarhreachor
olation, the Event of Defaplt will occur hereunder upon the giving of the

| mm&b&&_
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#4'. .above notice. Such notice shall be given to Borrower in accordance with
{y'! paragraph 11 hereof and shall contain the follcowing information: (1) the
¢, nature of Borrouer's breach or violation; (2) the action, if any, required or
-y - permitted to cure euch breach or violation; (3) the applicable grace pericd,
4% 1if any, during which such breach or wviolation must be cured; and (4) uhether
. failure to cure such breach or violation within such peried, if any, will
¢! result in acceleration of the sums secured by this Mortgage and the potential
4 foreclosure of this Mortgage. The notice shall further inform Borrower of
the right, if any, under applicable law to reinstate his revolving line of
credit under this Mortgage after acceleration.

b. Events of Default. Set forth below is a list of eventa which, upon
the lapse of the applicable grace pericd, if any, will constitute Events of
Default. (RApolicable grace periods are set forth parenthetically after esgch
event.} The ‘avents are: (1) Borrower fails to pay when due any amounts due
under the Crediv Documents (thirty (30) day grace peried); (2) Borrower fails
to keep the coverants and other promises made in paragraphs 2 and 5 of the
Agreement (no 4vuce period); (3} Lender receives actual knowledge that
Borrower omitted iveaprial information on Borrower's credit application (no
grace pericd) or Bor.ower committed fraud or material miarepresentation in
conpe¢tion with this lending relationship; (4) Borrawer dies or changes his
or her marital status aad transfers Borrower's interest in the Property to
someone who either (i) ie nor also a signatory of all the Credit Documents
(no grace period) or (i1i) i@ a signatory of all the Credit Documents if such
transfer, in lLender's reason:p’e judguent, materially impairs the security
for the line of credit describcd in the Credit Documente (no grace period);
(5) Borrower files for bankruptcy, or bankruptcy praceedings are instituted
against Borrower and not dismissed witiin sixty (60) calendar days, under any
provision of any state or federal kariruptcy law in effect at the time of
£iling (no grace period); (6) Borrower wukes an assigmment for the benofit of
Borrower’s creditors, becomes insolvent o1 becames unable to meet Borrower's
ohligations generally as they become due¢ /no grace period); (7) Borrgwer
further encumbers the Property, or suffcis a lien, claim of liem or
encuzbrance or an increase in the amount of any such liem, claim of lien or
encuchrance (30 day grace period in which to xunave lien claim of lienm or
encumbrance); (8) Borrower defaults or am actionm io filed alleging a default
under any credit instrument or mortgage evidercing 4t 3ecuring an abligation
of Borrower with priority in right of payment ovelr the line of credit
described in the Credit Documents or whose liem bas or appears to have any
priority over the lien hereof (no grace period), or awvyv eother creditor or
Borrower attempts to (or actually does) seize or cobtain a Wit of attachpent
against the Property (mo grace period); (9) Borrower fails L¢ Xeep any other
covenant contained in any of the Credit Documents not otherwis: specified in
thia paragraph 15 (ten (10) day grace period, unless the failure is by its
nature not curable, in which case no grace period or, if another grace period
jo specified in the Credit Documents, that grace period shall prevail); or
(10) Borrower sells or transfers all or amy part of the Property securing the
line of credit without Lender's prior written consent or Eorrower maves qut
of the Property and it is no longer Borrower's principal place of residence
{no grace periocd); (11) Borrower £ails to submit updated £irancial
information to Lender upon its request (30 days grace period beginning on

date of lLender's request).
INITIAL: ;g 17/4'
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khen, after expization of icable grace periods, lemder terminatep

dccomt, Borrower  must tely (1) return all umused Checke and

{a) to lender and ((2) pay the entire cutstandivg balance of Borrower's
saidf:g:mk » date and @

. on . 3 hargea inpased

16. TRANSPER QF TNE FROPERTY. If Borrquer qr beneficiary of the Trust,
.apy, sellg, coonveys, assigns or transfers, or pronises or contracts to

11, copvey, assign or trapafer, all or any part of the or amy .
gztetesttherein. includirg all ar any part of the bereficial interest in the

t, if any, or amends or terminates any groupd leases affecting the
, » Or any direct ar indirect interest therein is cotherwise gold or
tranaferred, voluntarily or involuntarily, imcluding withont limitation sale
or transfer in a:galpxueeeding for foreclosure or judicial gale of the
Property oL tanefi interest in the Trust, if any, in each cass without
endarta prior weritten congent. lender cball be entitled to iomediately
accelerate the Soounts due under the Nate and declare all indebtedness
geeyred by thie 7otgage to be irmediately due and payable. Any such actiom
Uy BOrTOWER or beosliciary of the Trust aball constitute an immediate Event
of Default. Aoy use < attempted use by Borrower of the revalvirng line of
credit: ewidenced by th= Agreement and the Kote after Borvower's eale,
anafer, or pramise to ell or transfer the Property or any divect or
ndjrect faterest tharein, % anengnent or temisation of any graund leages
ecting the Property, ahall constitute a separate Bvent of Defawle.

As an alteruative to Qeclyring all sums secuxed by this Mortgage to e
madiately due and payable, Loxfar may waive ita opticn to agcelerate apd
agree in writing, or to clese of the sale or transfer or the promise to
iell or tranafer, to the tranaferce'g assumpticon of the ocutstanding
obtigation under the Mote, on terms  satigfactory to Lender, subject to

inder'e right, described in paragraplt 6 of the Note, to cancel further
aduances Qr accelerate, the ocutgtanding salance of the line of credit.
gnder's acceptance of the transferce's assu=ption of the aobligation under

e Nate ehall nat relcase Bormower fram any «S its aobligations under the
Kite and Morxtgage, and Borpawer shall assume the gtatus of the gquarantor of
e Bate until paid in full. Borrawer undevstands That lender will oot pemmit
he assupption of the cutstanding balance under tae Rote in any event and
i1l declare the entire cutstanding principal balance plus accrued interest

other charges due to be immediately due and payohle {(see paragraph 17
£}, unlesa (i) Borvower hao sudbmiteted o lender a writien acknowledgment

the transferee chat the trapsferee kag received (Q) = ~<opy of each of
tke Credit Documents and (D) rotice of the amount of Borrxoews's cutstanding
principal dalance on the lime of credit; (ii) Borrower bac submitted to
ﬁauittQammm £ran transferce that trangferee gas received

matertal and undergtands ehar Lenderta geoeurity interest reflected by
this Mortgage will remain qn the DProperty until the entirve outstanding
pal balance of Borgower's line of credit as of the date of such sale or
er or pranise, plus g 8 made under Barvower'as
af credit befare plh&nderan%aauggmrm mﬂhommedgeof the sale or transter,

togather with accrued iprerest and othar charges, is paid in full; (iii)
causes to be suhoittad to Lender from the trangferee a laan

fcation as required by lender so that lendor may evaluate the
tuorthiness of the transferee as if a new leoan were beirg mde to the

eree; and (iv) Lender does nor, in its sole opinicn, kelieve that (A)

i S
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,_' . -its ;security will be impaired or (B) a breach of any promise or agrecment in
- this Mortgage will occur or (C) such transfer will permit the acceleration of
" any loan which has priority in right of payment over the indebtedness

evidenced by the Note. Further advances on the line of credit will cease as
of the date of the written assumption agreement signed by transferee and
Lender. The transferee and Borrower shall retain the right to repay the Nate
before the Due Date, im whole or in part, at any time without premium or
penalty.

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the
existence of an Bvent of Default, Lender may, at its sole option, terminate
the line, declare all of the sums secured by this Mortgage to he immediately
due and payable without further demand, and invoke any remedies permitted by
applicable l.w. Lender shall be entitled to collect all reascnable costs ard
expenses incurzed in pursuing the remedies provided in thie paragraph 17
including, but act limited to, reasonable attormeys' fees

As additiora) specific protection, notwithstanding any other term of
this Mortgage, Lendcr, without declaring or asserting an BEvent of Default or
invoking any of ity remedies pertaining to BEvents of Default, may,
immediately and witho:t notice, freeze the line upon the cccurrence of any
event enumerated in paragranhs 15 and 16 of this Mortgage, including without
limitation Lender*s receint of notice fram any source of a liem, claim of
lien or encumbrance, (or an increase in the amount of any such lien, claim of
lien or encumbrance), either superior or inferior to the lien of this
Mortgage. Notice of any such rc¢ezze shall be given in accordance with the
provisions of paragraph 11 of tiis Mortgage. Freezing the lime will not
preclude Lender from subsequently eseicising amy right or remedy set forth
herein or in any of the Credit Documsnts.

16. ASSIGHMENT OF RENTS; APPOINTIC%T OF RECEIVER; LENDER IN FOSSESSIGH.
Ao additional security hereunder, Borrowcr ierehy assigns to Lender the rents
of the property, provided that prior tc -¢cceleration under paragraph 17
hereof or the occurrence of an Bvent of Deflult hereunder or abandonment of
the Property, Borrower shall have the xight to c¢cllect and retain such rents
as they become due and payable.

Upon acceleration under paragraph 17 hereof, u» abandonment, Lender, at
any time without notice, in persom, by agent or /5y judicially appointed
receiver, and without regard to the adeguacy of zuy security for the
indebtedness secured by this Mortgage, shall be entitled (G enter upen, take
possession of. and manage the Property, ard in dits oun rame sue for ox
collect the rents of the Property, including those past Sue. All rvents
collected by Lender or the receiver shall be applied first to payment of the
coats of operation and management of the Property and collecticn of rents,
including, but not limited to, receiver's fees, premjums on receiver's bonds
and reasonable attorney's fees, and then to the sums secured by this
Mortgage. Lender and the receiver shall be liable to account only for thaze
rente actually received. The entering upon and taking possession of the
Property and the collection and application of the rents shall not cure ar
waive any Event of Default or notice of default hereunder or invalidate any
act done pursuant to such notice. .

19. RELEASE. Upon payment and discharge of all sums secured by this
Mort.gage and termination of the Account, this Mortgage shall become rull and
vold and Lender shall release this mortgage and lien thereof by proper
instrument upon paymsnt and discharge of all indebtedness secured hereby and
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aeq by law,

: 0«  EEQUEST 2OR NOYT XS, Barzower requeats that coples of notice of
.. defauldt be adgdressed to) Borrower and sent tothe?mpezwmmaa.lemkr
- kg that copies of uotices of default, sale and foreclosure fram the

' ,derofany.limmmhaapﬁmwamthiawnmehesm:o!endet'a
aq&reas.setﬁoznhmpaemofthiamngage.

- 2% TNCORRORATION TRRNS. ALl of the temms, conditions apd provisions
wthememcmmzembrthiarefezememmmtedheminasifm

any
titute an Buent of Befanle bereunger, without further motice to Borpmwer.
a+’ 42. mm@um.ﬁmiaoftheesaemeinthis&rtgage.
.« For

the Nate arnd .
| 33, AL 0ses af thia Mortgage ard each of the
gm &eﬂig F:,:gmeng.; Lengdep m:ute be deemed to Rave. :e&e:lﬁ actugly
edqe of Iufommation required to conveyed to leader ting
STTNEX until oz date of actual recedipt of such information at Success
ational Sank, Qne Marriote Brive, Lincolmshire, IL 60069-3703 (or such qther
ackiresy specified by tender to Borrawer). Such date skall be canslusively
dgtermiced by referauce to the retum veceipt in pessesaion of Borvawer. If
sych yetarn receipt iy .ot available, such Gate shall be canclugively
Jetermined by referemce te e “Received® date stacped on such written
agtice, by Leoler or Zender's agent. With regard to other events ar
aformation pot. pravided by Bozrower under the Credit Documents, lender will
he deemed to Dave actuad Knowledse of such event or infomaticn as of the
Jate lender yeceives a written nurizo of such event ar informarien from 3
sgurce lerder reasorably believes to be reliable, iocluding but zot limited
P. - & CUURE 0¥ qthier guvernmental azescy. inatitutioral lender, or title
ppany. e actual datp of receipt shal) he determined by reference to the
Received* date stawped on such written nozice by lender or lender‘s agent.
24. TARES. In the event of the passage sfter the date of thia Mortgage
any - law Chagg;ns in any way the laws :éfg ‘a fomeefﬁor theitaxaténn gﬁ
pprcgages, or ta aqcured therchy, ov Iaraer operatian of su
a3 to affect the interest of Leuder. then and in such event
wwer aball pay the full amount of such taxes.
25. WAIVER QF STATUTORY BIGETS. Borrower chall not and will ot apply
for or avail itself of anp homestead, appraisecent, vily=tion, redemprion,
aray, 3, qr exsmption lavs, or any so-called *moratorium lavs,® now
eiating or hereafter epacted, in oxder to prevent or hinder .ue enforcemeat
or foreclopure of this Mortgage, btut hereby waives ehe benefi’ <of such laws.
Boxzawer, for itself and all who may claim through or under iz, wvatves any
all right tohamthepmpercyandestateamﬁamg t2e Property
haleﬂmanyfmﬂnsmefthenenhezeofandaateesthatanymm
virg jurisdiction to foreclese such lien uay order che Property sold as an
iy, Borrower waives any and all rights of redemption fram sale
oder any ordey or decyee of foreclosure, pursvant o rights herein granted,
rehalf of the 30z, the Trust estate, and all persons kereticially
terested therein, eachanﬂevergpemanamizinganyinterestmemin.
each and every person acquiring any interest in or title to the Praoperty
cribed berein subsequent Co the date of thisg Mortgage, and on behalf of
other persons to the extent paymitted by Illineis law.
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' 26, EXPENSE OF LITIGATION. In any suit to foreclose the lien of this

| Mortgage or enforce any other remedy of the lLender undsr this Mortgage,

Agreement, or the Kote there shall be allowed and iacluded, as additiomal
indebtedness in the judgment or decree, all expenditures and expenses which
may be paid or incurred by or on behalf of Borrower for attormeys® fees,
appraisers' fees, outlays for documentary and expert evidence, stencgraphers
charges, publication costs, survey costs, and coste (which may he estimated
as to items to be expended after entry of the decree) of pracuring all
abstracts of title, title searches and examinations, title insurance
policies, Torrens certificates, and similar data and assurances with respect
to title as Lender may deem reasonably necessary either to prosecute such
suit or to evidence to bidders at any sale which may be had pursuant to such
decree the true condition of the title to or value of the Property. all
expenditurec aud expenses of the nature in this paragraph mentioned, and such
expenses and fecs as may be incurred in the protection of said Property and
the raintenance ~f the lien of this Mortgage, including the feea of any
attorney employed- 'y Lender in any litigation or proceeding affecting this
Mortgage, the Note oI the Property or in preparation for the commepcement or
defense of any pracesading or threatened euit or proceeding, shall be
immediately due and payabla by Borrower, with interest thereon at the dofault
interegt rate.

27. CAPTIONS; SUCCESS07s AND ASSIGNS. The captions of this Mortgage are
for convenience and reference enly. They in no way defime, limit or descrike
the scope or intent of this Moi%gage. All the terma and conditions of this
Mortgage and the other Credit Deooiments shall be binding upon and inure to
the henefit of the heirs, successors 2nd assigns of the Borruwer.

28. TRUSTEE BECULPATION. If thig Mortgage is executed by a Trust, __

N/A_ VA

e Truatea executes this
mortgage as Trustee as aforesaid, in the aveicise of the power and authority
conferred upon and vested in it as suck Trustee, and it is expressly
understood and agreed by the mortgagee herein and by every persan now or
hereafter claiming any right or security herewnder that nothing contained
herein or in the Note, sgecured by this Mortgagc. shall he construed as
creating any liability on the Trustee perscnally ¢~ pay said Note or any
interest that may accrue thereon, or any indehtedness iccruing hereunder or
to perform any covenanta either express or implied herela coutained, all such
liability, if any, being expressly waived, and that witb vespect to the
Trustee only any recovery on this Mortgage and the Note securcd herehy shall
be, solely against and out of the Property hereby conveyed My eaforcement of
the provisions hereof and of said Note, but this waiver skall in mo way
affect the personal liability of any co-maker, co-sigaer, eadorser or
guarantor of said Note.

11
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m WFTNESS WHEREQFR, Borrower kas executed this Mortgage.

S fanmm IS AN DXDIVIDUAL(S):

B.

STATR OF TS )
! N
C{UNTY QF LAFZ - )

I, the undaroigred auntatyeuhlicinandforeaidmmty intheState
oresaid, DO HEASGZ CERTIFY thar [ i -l S
ytnnmtomtonemeaam[msnnmsenametaliam:ubeﬂm
Emsominst:w-. appeared before me this day in persen, and
edged that he aiyrol, sealed and delivered the said instryument ao his
free and voluntary ack, foo the uses and purposes therein set forth,
ipcluding the release and waiver of the right of homestead.

Given under my hand and ofiie this day of JANUARY. 1998.
1 P

‘{c& AL fﬂ:'é'f”
Notary &o’iﬂ' V

. Commisgion Bxpives: ¢
! o Omcw s; ALn
| PANLY PRES) Y
: Netaryi e, Sttt iy
me :mz G2ata

Illinois 60063-3703

Li lnshize
£847) 982-3900
mmm




