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MORTGAGE 7

‘THIS MORTGAGE ("Security Insizaremt™) is given on JANUARY 15, 1998 . The mortgapor is
RICHARD ROWAN AND RAREN RCOWAN, HUSBAND AND WIFB

("Borsower"). This Security Instrument is given to
HOWARD HANNA FINANCIAL SERVICES, INC.,

which is organized and existing under the laws of ~ THE COUMONNEALTH OF PENNSYLV , and whose
addressis 119 GAMMA DRIVE
PITTSBURGH, PENNSYLVANIA 15238 (_Le=der”). Borrower owes Lender the principal sum of

ONE HUNDRED SIXTY-NINE THOUSAND THREE HUNDRED AN/ Q07100
Dalars (US. 8 169,300.00 ).

This debt is evidenced by Borrower's note dated the same date as this Securty rstrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on FEOFmMRY 1, 2028 .
This Security Instrument secures to Lender: ¢a) the repayment of the debt vvidenced by the Note, with interest, and al} repewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest; advasred under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenatts o9 agteements under this
Securitv Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convcy ‘o Lender the following
described property located in COOKR County, Hlinois;
A8 DESCRIBED IN ATTACHED EXHIBIT A ¢
PRAIRIE TITLE 4 1-140A4)
319 W. CHICAGO AVE.
OAK PARK, 1L 60302

Lots 30 and 3% in the resubdivigion of Lots 1 t2 25 and Lots 36 o 80
inclusive of Benjamin Shurtleff’s Subdivision af the Scutheast 1/4 of
Section 22 of Canal Trustee’s Subdivision of Sestion 33, Towash:ip 33 North,
Range 14 Past of trhre Third Principal Meridian, in Coak County, Illinonis.

Parcel ID4: \1-53 213- 037

which hus the address of 3638 8. NORMAL, CHICAGO (Stree, Cityl,

Minois 60609 121p Cude] ("Property Address”);
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TOGETHER WITH all the improvemenis now or hereafter erected on the propenty, and all easerments, appurtenances, and
fixtures now or hereafter a pant of the property. All replacements and additioos sball also be covered by this Security
Instument. All of the foregoing is referred 1o in this Security Insirument as the *Property,*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Propenty and that the Propeny is uzencumbered, excepr for encumbrances of record. Borrower warants

- and will defend generally the title to the Property against al} claims and demands, subject to any ercumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and non-uniforn covenants with limited
variations by jurisdiction (o constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inferest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due ynder the Note,

2. Funds for Taxes and tnsurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Propenty; (b) yearly leasehold paymenss
or grouad rexts on the Propeity, if any: (c) yearly hazard or property insutance preraiums; (d) yearly flood insurance prenums,
if any; {e) yearly nwttrage insurance premiwms, if any; and (f) any sums payable by Borrower to Lender. in accordance with
the provisions of paragcarh 8, in liey of the payment of niortgage insurance premums. These items are called "Escrow ftems.*
Lender may, at any timi=.ccllect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mongage loan mzy wurite for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time 1612, 12 U.S.C. Section 2601 er seq. ("RESPA®), unless another law that applies to the Fungds
sets 4 lesser amount. M so, Lender pay, at any time, collect and hold Funds in an amount aot to exceed the lesser amount.
Lender may estimate the amoum of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance wi'k cpplicable law.

The Funds shall be held in an insti:utior-whose deposits are insured by a federa) agency, instrymentality, os entity
{including Lender, if Lender is such an instituiion) vs in any Federal Home Loan Bank. Lender shall apply the Funds to pay the

" Escrow ltems. Lender may not charge Borrower fer b)lding and applying the Funds, anpually analyzing the escrow account, or

verifying the Escrow ftems, unless Lender pays Borrowe: juterest on the Funds and applicable law permits Lender to make siych

. acharge. However, Lender may require Borrower 10 pay a one-time charge for an independent rea) estate tax reponting sesvice

used by Lender in connection with this loan, usless applicabli law provides otherwise. Unless an agreemen is made of
applicable [aw requites interest to be paid, Lender shall not be-zeyjuired to pay Borrower any interest or eamings on the Funds.
Botrower and Lender may agree in writing, however, tha isteresi <lall be paid on the Funds. Lender shal) give to Borrower,
without charge, an annual accounting of the Funds, showing credits 7.6 debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security o7 all sums secured by this Security Instrgment.

If the Fuads held by Lender exceed the amounts permitted to be held Ly applicable law, Lender shall acoount to Borrower
for the excess Funds in accordance with the requirements of applicable Law. Uf ‘he 2mwount of the Funds held by Lendes at any
time is not sufficient to pay the Escrow ktemis when due, Lender may so notify Borrsw:et in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shal io2te up the deficiency in no more than
twelve manthly paymeats, at Lender's sole discretion.

Upon paymeat in full of all suins secured by this Sevurity lstrument, Lepdes shall promptly refund to Bosrower any
Funds held by Lender. I, under parageaph 21, Lender shall acquire or sell the Property, Lender, riiur to the acquisition or sale
of the Properiy, shall apply any Funds hield by Lender at the time of acquisition or sale as a credit asainst the sums secured dy
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, al! paymedts received by Letider under paragraphs
I and 2 shall be applied: first, 1o any prepaymcnt charges due under the Note; second, to amounts payable @xcier pacagraph 2:
third, to interest due; fourth, to principal due: and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may aitain priority over this Secufity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if ot paid in that manner, Borrower shall pay them on time directly
(0 the person owed payment. Borrower shall promptly furnish to Lender al) notices of amounss to be paid under this paragraph.
if Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly dischasge any lien which has priority over this Security lastrument untess Borrowet: (3) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
entorcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating te lien to
this Security lustrument. If Lender determines that any part of the Propenty is subject to a liea which may attain priozity over
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., this Security Instrument, Lender may give Borower a notice idemifying the lien. Bomower shall satisfy the lien or take ope or
4 more of the actions set forth above within 10 days of the giving of notice.

i 5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
{} * Property insured against loss by fire. hazards included within the term “extended coverage® and any other hazards, including
{;  floods or Mooding. for which Lender tequires insurance. This insurance shall be maintained in the amouats agd for the periods

»t}  that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval

" which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, 2 Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

F All insurance policies and repewals shall be acceptable to Leader and shall include a standarg morntgage ¢lause. Lendes

" shall have the right to hold the policies and reoewals. If Lender requires, Borrower shall promptly give to Lender all receipts pf

paid premiums and renewal notices. In the event of loss, Borrower shal} give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Bosrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. I the restoration or
repair is not econoravally feasible or Lender's security would be lessened, the insurance proceeds shal) be applicd to the sums
secured by this Secuiity Instrument, whether or not then due, with any excess paid to Borrower. If Bomrower abandons thy
Propenty, or does not zusveer within 30 days a notice from Lender that the insurance carrier bas offered to settle a claim, then
Lender may collect the irswance proceeds. Lender may use the proceeds to repair of restore the Propenty or to pay sums
secured by this Security Insinaty nt, whether or not then due. The 30-day period will begin when the aotice is given.

Laless Lender and Borrovver otherwise agiee in writing, any application of proceeds to principal shall not extend or
pustpone the due date of the moithiy-payments referred to in paragraphs | and 2 or change the amount of the paymenss. I
under paragtaph 21 the Property is acquiccd by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage: to the Property prior to the acquisitisa shall pass to Leader to the extent of the sums secured by this Security Instrurent
immediately prior to the acquisition.

., 6. Occupancy, Preservation, Maintenanue 872 Protection of the Property; Borrower’s Loan Application; Leasehatds.
Borsowet shall occupy, establish, and use the Propeir; as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continye to occupy -~ Propenty as Borrower’s principal residence for at least one year after

. the date of occupancy, unless Lender otherwise agrees in writize, which consent shall not be unreasonably withheld, or untess
extenuiting circumstances exist which are beyond Bomouer's control. Borrower shall not destroy, damage or impair the
Propenty, allow the Propenty to deteriorate, or commit waste G ‘be Property. Borrower shalt be in default if any forfeitwe
action or proceeding, whether civil or criminal, is begun that in LenZer’s good faith judgment could result in forfeiture of the
Propeny or otherwise materially impair the lien created by this Security Zp>qument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing e =ction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Horrov.iex’s interest in the Property or other material
impainnent of the lien created by this Security Instrument or Lendet’s secunly iotérest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or waccurate itricrnation or statements to Lender (or failed
to provide Lender with any material information) ia congection with the loan evidenced by the Note, inciuding. but not Limited
to, representations concerning Bormowet's occupancy of the Property as a principal resider ce. f this Security Instrumens is og a
leasehold, Borrower shall comply with all the provisions of the lease. |f Borrower acquives fee title to the Propenty, the
leaseheld and the fee title shall pot merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ar.g 7greements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights i %= Propenty (such as a
proveeding in bankruptcy, probate, for condemnation or forfeiture or to enforve laws or regulations), ten ondet may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Leader’s actions miay
include paying any sums secured by a lien which has priority over this Security lnstrument, appearing in court, paying
reasonable attomneys” fees and entering on the Propenty 10 make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amoumts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

. Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
v date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requeslipg
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Sexurity
Instrument, Borrower shal? pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insutance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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.obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the

cos! to Borrower of the mongage insurance previously in effect, from ap alternate mongage insures approved by Lender. i
substantially equivalent mortgage insurance coverage is not availabie, Borrower shall pay to Lender each month a sum equal to

' one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage Yapsed or ceased to

be in effect. Lender will acoept, use and retain these payments as a loss reserve in liev of mongage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morgage insurance coverage (in the amount and for the period

;" thay Lender requires) provided by an insurer approved by Leader again becomes available and is obtained. Borrower shall pay

the premiums required to maintain mongage insusance in effect, or to provide a loss reserve, until the requirerent for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspeciion specifying reasonable cause for the inspestion.

10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in congection with any
condemnation or other taking of any pant of the Propenty, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of « toal taking of the Property, the proceeds shall be applied to the sums secured by this Security lnstryment,
whether or not then Jue, with any excess paid to Borrower. In the event of a partial taking of the Property in which the faig
market value of the Prorcity immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immeaiucly before the 1aking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security [nstrument shait oo reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured itumeaiitely before the taking, divided by (b) the fair market value of the Property irumediately
before the taking. Any balance stal) be paid to Borrower. In the event of a partial 1aking of the Property in which the fair
market value of the Property immeaatelv-hefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender othorui'e agree in wriling or unless applicable law otherwise provides, the proceeds shald
be applied to the sums secured by this Security Yisirument whether or not the sums are then due.

if the Propenty 1s abandoned by Borrowes, or if, after notice by Lender to Borrower that the condemnor offets to make an

" award or settle a claim for damages. Bormower fails t respond to Lender within 30 days after the date the notice is given,

Lender is authorized to collect and apply the proceeds. 2. iis option, either to restoralion or tepair of the Property or to the sums

. secured by this Security Iastrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pringipal shall no extend or
posipone the due date of the monthly paymeats referred to in par7.giaphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a ‘Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrumgnt grants® o Lender to any successor in interest of Borrower shall
not aperaie to release the liability of the original Borrower or Borrower's suessors in interest. Lender shall not be required to
conmmrnce proceedings against any successor in interest or refuse to extend e for paymen or otherwise modify amentization
of the sums secured by this Security Instrumemt by reason of any demand made by the original Borrower or Borrowet’s
successofs in interest. Any forbearance by Lender in exercising any right or reinei:-shall pot be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. 7iic rovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borro ver, subjeet to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrowe: who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instryment only to movtezge, grant and convey that
Borrower’s interest in the Property nnder the terms of this Security Instrumens; (b) is pot personally o*aigated to pay the syms
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to exie'id, modify, forbeas or
muke any accomunodations with regard to the tetms of this Security lostrument or the Note without that Borrswir’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so chat the interest or other toan charges collected or to be collected in connection with the
Joan exceed the permitted limiss, then: (a) any such loan charge shall be rechiced by the ampun! necessary to reduce the charge
to the permitted {imit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borruwer. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. M a refund reduces principal, the reduction will be treated as a pania)l prepayment withom any
prepayment charge under the Note.

14. Notices. Any nolice to Borrower provided for in this Security Instrumen shall be given by delivering it or by malling
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
ofr any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by fisst class mail to

""””M
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Lender’s address stated herein or any other address Lender designates by notice to Borrowes. Any notice provided for in this
Security lustrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

IS. Governing Law; Severability. This Security Instrumem shall be govemed by federal law and the law of the
" jurisdiction in which the Property is located. In the event that any provision o clause of this Security lnstrumens or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument ot the Note which can be
_ given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.

16. Borrower’s Copy. Botrower shall be given one conformed copy of the Nate and of this Security Instrument.

17. Transfer of the Property or a Beneficial Inierest in Borrower. If all o1 any part of the Property oz any inlerest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Botrower is not a natural person) without
Lender’s prior written consent, Lender may, al its option, require immediate paymen in full of al} sums secured by this
Secunty Instrument. However, this option shall not be exercised by Lender if exercise is prokibited by federal law as of the date
of this Security lnstrument.

If Lender exercises this option, Lender shall give Borrower notice of acoeleration. The notice shall provide a period of not
less than 30 days friun the date the notice is delivered or mailed within which Borrower tmust pay all sums secured by this.
Security Instrument. ¥ Rommower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security instrument without turther notice or demand on Bortower.

18. Borrower’s Kipla to Reinstate. If Borrower meets cenain conditions, Borrower shall have the right to have
enforcetnent of this Secunty "isirament discontioued at any time prior to the earlier of: (2) $ days (or such other period as
applicable faw may specify for.einstatement) before sale of the Property pursuant to any power of sale vontained in this
Security Instrument; or (b) entry ol 2 indgment enforcing this Security lustrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dvevunder this Secutity Instrument and the Note 35 if no acceteration had occusred; (b)
cures any defan!t of any other covenants or agreements, () pays all expenses incurred in enforcing this Security Instrunens,
including. but not limited w, reasonable attomrdys” fees: and (d) takes such action as Lender may reasonably require (o assurg
. that the lien of this Security [ostrument, Lende:’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security instrument shall continue unchonged -Upon reinstatement by Borrower, this Security lnstryment apd the
obligations secured hereby shall remain fully effective-us if no acceleration had occurred. However, this right to reinstate shall
. not apply in the case of acceleration under paragraph 17.

19. Sale of Nate; Change of Loan Segvicer. The Note ur a partial interest in the Note (together with this Security
Instrument) may be sold oze or more times without prior notice (0 Farrower. A sale may result in a change in the eutity (known
as the "Loan Servicer™) that collects monthly payments due under e Piote and this Security lnstrument. There also may be ons
or more changes of the Loan Servicer unrelated to a sale of the Note. 1 thip: is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph 14 aboveand applicable law. The notive will state the name ang
address of the new Loan Servicer and the address to which payments shuuld bemade. Fhe notice will also contain any other
information required by applicable law.

20. Hazardous Suhstances. Borrower shall not cause or permit the presency; use, disposal, storage, or release of any
Hazardous Substances on or in the Propeny. Bomower shall ool do, por allow anvony else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences sa;1l ot apply to the presence, use, or
storage on the Property of smal) quantities of Hazardous Substances thay are generally recoguized to be appropriate to normal
residential uses and to maintenance of the Propeny.

Borrowet shall promptly give Lender written notice of any investigation, claim, demand, Lywsri or other action by any
govemnmental or regulalory agency of private party involving the Property and any Hazardous Substante vy Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmenta) or regiamry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly tzke
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Eovironmental Law and the following substances: gasoline, kerosetzt, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jusisdiction where the Property is located that
relate te health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foltows:
21. Acceleration; Remedies. Lender shall give notice to Bosvower prior to acceleration fallowing Borvower’s hreach
of any covenamt or ugreement in this Security Instrument (but nut prior to acceteration under paragraph 17 unless

"“”‘M
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applicable law provides otherwiss). The notive shall specify: (a) the default; (b) the action required to cure the defanlt;,
{c) o date, not less than 30 days from the date the notice is given to Bosrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified lo the aotice may result in sccelevation of the sums

" sepured by this Security lastrument, foreclosure by judicial proceeding and sale of the Property. The natice shall fusther

inform Barrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclasure. If the default is nat sured an

" or before the date specified in the notice, Lender, at its aption, moy vequire immediate payment in full of ali sums

sccured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurved in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon paymient of all sums secured by this Security Instrument, Lender shall release this Security instrument
without charge to Borrower. Borrower shall pay any recordation €osts.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to «his Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, th covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreeraer.s of this Security [nstrument as if the rider(s) were a pant of this Security Instrument.
|Check applicable box(es))

[ Adjustable Rate Ridet ] Condominium Rider (] 1-4 Family Rider

l:l Graduated Payment Rider [ Ptanned Unit Development Rider {1 Biwekiy Paymens Rider
L_} Balloon Rider L] Rate Improvement Rider {1 Sevond Home Rider

[ ] VA Rider [l Other(s) [spesify]

BY SIGNING BELOW, Borrower accepts and 2.rees 1o the terms and covenants contained in this Security lnstrumment and
in any rider(s) executed by Borrower and cecorded wita it.

Witnesses:
..
. ,E{M_«-eﬁ‘w—-— (Seal)

SRICHARD ROWAN Borrower
L/{[ 1:& AN !2 v loia {Sezl)
KARE:: ROMAN Bofrower
{Seal) o (Seal)
-Borrower -Borowes

STATE OF ILLINOIS, CQOK County ss:
| N O P S , a Notary Publi¢ in and for said county 274 state do hereby centify

that T

RICHARD ROWAN AND KAREN RCWAN, HUSBAND AND WIFE

, personally known to me to be the same personis) whose name(s)

subscribed to the foregoing instrument, before me this day in person, and acknowledged that L 1. ¢ ‘
stgned and delivered the said instrumentas - fx 4 A free and vol  act, for the uses and p tg{g 'sﬂ forth.
Given under my band and official seal, this | < day n‘;}ﬁ (RS Wt ) R i '5 ).
My Commission Expires: R * : S A ~ __: - ‘,':—;
S0 3 Notary Public
P .
4
Cs
I N
.
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1-4 FAMILY RIDER
Assignment of Rents

Jﬁ?ﬂﬁﬁ Page Tof 7

THIS 14 FAMILY RIDER is made this 15TH day of JANUARY 19 98,
' and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Secusity Instrument” ) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to
HOWARD HANNA FINANCIAL SERVICES, INC.. (tke "Lender’)
of the same date and covering the Propeny described in the Security Instrument and located at:
3638 S. NORMAL
CHICAGO, ILLINOIS 60609

[Property Addreas|

1-# FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Bommower
and Lender fusther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In additioe to the Propenty des-
cribed in the Security Iraanment, the following items are added to the Property deseription, and shall also constitute the
Propenty covered by the Sexwicv Instrument: building materials, appliances and goods of every nature whatsoever now ox
hereafter Jocated in, on, or used. or intended to be used in connection with the Property, including, but not limited to, those
for the purposes of supplying cf distributing heating, cooling, electricity, gas. water, air and light, fire prevemion and
extinguishing apparatus, security and (aceess. countrol apparatus, plumbing. bath tubs, water heaters, water closets, sioks,
ranpes, stoves, refrigerators, dishwashers, dispocals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, ¢abinets. panelling and attached floor coverings now or hereafter atached
to the Property, all of which, including replacerseris and additions thereto, shall be deemed to be and remain a pant of the
Propenty covered by the Security Instrumemt. Alllof the foregoing together with the Property described in the Security
Instruntent (or the leasehold estate if the Security Instrurient is on a leasehold) ate relerved to in this 1-4 Family Rider apd the
+ Security lnstrument as the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW, ¢imrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agred in writing to the change. Borrower shall comply with
all laws, erdinances, regulations and requiremenis of any povernmental oudy applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Boirowes shall oot allow any lien inferior to the
Security Instryment to be perfected against the Propenty without Lender's prior wriitza permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insusance against rent taes in addition to the other hazards for
which insurance is required by Unifor Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniformn Covenant 18 is deletd

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing. the first sentence in
Uniform Covenant 6 concemning Borrower's occupancy of the Property is deleted. All remaining covenant: aud agreements set
forth in Uniform Covenant 6 shall remain in effec.

G. ASSIGNMENT OF LEASES. Upen Lender's request, Borrower shall assign to Lender all teases of the Propesty and
all security deposits made in connextion with leases of the Property. Upon the assipnment, Lender shall have the right to
modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used in this
paragraph G, the word "lease” shall mean "sublease” if the Security Instriment is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower zhsolutely
and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents®) of the Property, regardless of to whom,
the Rents of the Property are payable. Borrower authorizes Lender or Lender™s agents to colleet the Remis, and agrees that each
temant of the Propenty shall pay the Rents to Lender or Lender’s agents. However, Bormower shall receive the Reats until (i)
Lender has given Borrower notice of default pussuant to paragraph 21 of the Sevurity Instrument and (id) Lender bas givea
notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an
absolute assignment and not an assignment for additional security only.

Imt{w
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' . .lt‘ Lender gives notice ofgml‘hloQWFﬂ:Eallglsl ﬁvgbygmgg?m by Bomrower as trustee for

‘

benefit of Lender only, to be applied to the sums secured by the Security Instrumens; (i) Lender shal} be entitded to collect and
receive ali of the Rems of the Propenty; (iii) Borrower agrees that each tenant of the Property shall pay al) Rents due and

* unpaid to Lender or Lenders agents upon Lender's written demand to the tenant; (iv) unless applicable law provides

otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, tncluding. but not limited to, aitomey’s fees, receiver’s fees, premitms o receiver's

" bonds, repair and maintenance costs, insutance premiums, taxes, assessments and other charges on the Property, and then to

the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be liable to,
account for only those Reats actually received: and (vi) Lender shall be eutitled to have a receiver appointed to take possession
of and manage the Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not suificient to cover the costs of taking control of and managing the Property ang of
collecting the Rents any funds expended by Lender for such purposes shall become indebiedness of Bomrower o Lender
secured by the Security Instrument pursuant to Uniform Covenam 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not and wild
0ot perform any a<eb:a would prevent Lender from exercising its rights under this paragraph.

Lender. or Lendes s agents or a judicially appointed receives, shall not be requited to enter upen, tzke control of or
maintan the Froperty Lefurs or after giving notice of default to Borrower. However, Lender, Lender's agents or a judicially
appoinied receiver may ¢o sz 2t any time when a default occurs. Any application of Rents shall not vure or waive any defalt
or invalidate any other right vr vinedy of Lender. This assignment of Rents of the Propesty shall terminate when all the sums
secured by the Security Instramen ar: paid in full,

1. CROSS-DEFAULT PROVISION. . Tarrower's default of breach under any note or agreement in which Lender has an
interess shalt be a breach under the Securisy lpsivment and Lendes may invoke any of the remedies permitted by the Security
Instnunent.

BY SIGNING BELOW, Borrower accepts and 4gr.e5 to the terms and provisions contained in this 1-4 Family Rider.

oy N
s ,«'2 A e (Seab)
J R -Bomowes
f(ﬂ/te it i Craid w (Seal)
KAREN ROWAN Borowe
A (Seal)
-Borcpey
L= {Seal)
-Borrgues
MULTISTATE 14 FAMILY RIDER - Fannis Mas / Freddis 8ac UNIFORM INSTRUMENT form 3170 990
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