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MORTGAGE
LOAN NO. 97-23102

THIS MORTGAGE ("Secusity Instrument”) is ivnon  JANUARY 16, 1998 - The mortgagor is
TIMOTHY D JOHNSON AND NANCY - JOHNSON, HUSBAND AND WIFE

("Bomowes®).
This Security Instrument is given to
THE FIRST MORTGAGE CORPORATION,

which is organized and existing under the laws of  TLLINOIS , and whose address is
199831 GOVERNORS HIGHWAY
FLOSEMOOR, IL 60422 (*Lender®).

Borrower owes Lender the principal stm of THREE HUNDRED SBVEN THUUEAMD FIVE HUNDRED
AND 00/100 Dollars (%:.3. & 307,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrumery ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on FEBRUARY 1, 2028 . This
Security Instnyment secures to Lender- (a) the repayment of the debt evidenced by the Note, with ir2s-52. and all repewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced inder pasagraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenanss and agreewrents under this
Security Instrument and the Note. For this purpose, Borrower does heicby mortgage, gramt and conve o Lender the
following described property located in COOKR County, [linois:
SEE ATTACHED LEGAL DESCRIPTION RIDER
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THE NORTH 28 FEET OF LOT 8,LOT 9, AND THE SOUTH 5 FEET OF LOT 10 IN
BLOCK 2 OF NELLEGAR'S SUBDIVISION OF PART OF THE NORTHEAST 1/4 QF

SECTION 12, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CCOK COUNTY, ILLINOIS.
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which has the address of 1421 BRAEBURN ROAD; FLOSSHOOR
Mlinois 60422 (*Property Address®);
[2ip Cde]

(Cuy}

TOGETHER WITH all the improvements now or hereafter erected on the preperty, and all easemenis, appurtenanees,
and fixtures now or hereafter a part of the property. All replacements and additions shall atso be covered by this Security
Instrument. All of the foregoing is refesred to in this Secusity Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mongage, grant and convey the Property and that the Property is uneacumbesed, except for encumbrances of record

Bomower warranis and will defend generally the title 1o the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combiges uniform covenants for natispal use and pon-upiform covenants with
limited variations b jurisdiction to constitute a uniform security instrument covering veal preperty.

UNIFORM COVENANTS. Borrower and Leanider covenant and agree as follows:

1. Payment of Prin~ipo. and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the bt evidenced by the Note and any prepaymen and late charges due under the Note.

2. Funds for Taxes and lusuzence. Subject to applicable law or to a wrinten waiver by Leuder, Borrower shall pay to
Lender on the day monthly paymen: are due under the Note, uotil the Note is paid in full, a sum (*Funds®) for: (3) yearly
taxes znd assessments which may attain giiatity over this Security lnstrument as a lien on the Property: (b) yearly leasebold
payments or ground rents on the Properry, if any; (¢) yearly hazard or properly insurance premiwms; (d) yeady food
insuragce premiums, if any; (c) yearly mort|age insuranee premiums, if any; and (f) apy sums payable by Borrower to
Lender, in accordance with the provisions of parigriph 8, in liew of the payment of morngage insuyance premiums, These
items are called "Escrow {tems.* Lender may, ai any tirie. collect and hold Funds in an amount not to exceed the mazimun
amount a leader for a federally related morgage loan iy require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 a3 amended frors tune to time, 12 U.S.C. § 2601 o1 seg. (*RESPA®), unless
another Jaw that applics 1o the Funds sets a lesser amount. I sz, Lender may, at any time, collect 20d hold Funds in an
amount nof to exceed the lesser amoynt. Lender may estimate e amount of Fuads due on the basis of curren: daa and.
reasonable estimates of expenditures of future Escrow ltems or other&iae in accordance with applicable law.

The Funds shall be held in an instifution whose deposits are inssr.o by a federal agency, instrumentality, ox entity
(including Lender, if Lender is such an institution) or in any Federal Hom: doap Bapk. bender shall apply the Runds to pay
the Escrow {tems. Lender may not charge Borrower for holding and applyirg the Funds, amoually analyzing the escrou
account, of verifying the Escrow ltems, usless Lender pays Bosrower interesy oo the Fupds and applisable law pexmits
Lender to make such a charge. However, Lender may require Borrower to pay a one-dire charge for an independent rea)
estare tax teporting service used by Lender in connection with this foan, unless applicabls iaw: provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall noz be requiret to pay Borrower any interest
or eamnings on the Funds. Borrower and Lender may agree in writing, however, that interest s%ail be paid on the Runds.
Lender shall give to Borrower, withou? charge, an annual soooynting of the Funds, showing cretite gnd debits to the Funds
and the purpose for which each debit to the Funds was made. The Fuads are pledged as additioa) secusity for all sums
secured by this Security Instmument.

If the Funds held by Lender exceed the amounis permitted to be held by applicahle law, Lender sdill agcount
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Runds beld by
Lender a8 any time is not syfficient to pay the Escrow ters when due, Lender may so notify Bosrowes in writing, and, i
such case Borrower shall pay to bender the amount mecessary to make up the deficiency. Bomower shall make up the
defiziency in no more than (welve monthly payments, a1 Lendes’s sole discretion.

Upon payment in full of all sums secured by this Security Instrumeni, Lender shall promply refund to Borrowes any
Funds held by Lendes. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior to the acquisition x
sale of the Property, shall apply any Funds beld by Lender at the time of acquisition or sale a3 a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otheswise, all payments received by Lender undee
paragraphs | and 2 shalt be applied: first, to any prepayment chargss due under the Nots; second, to amounts payable undes
paragraph 2; third, (o interest due; fourth, to principal due; and last, to any Laje charges due under the Note.
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4. Charpes; Liens. Borrowet shall pay ali taxes, assessments, chasges, fines and impasitions aimibutable o the Property
which may attain priority over this Security lnstrument, and leasehold payments or ground reqts, if any. Boxrawer shall pay
these obligations in the manner provided in paragraph 2, or if vot paid in that mazner, Borrower shall pay them cn time
directly to the person owed payment. Borrower shail prompily fumish to Lender all gotices of amouns o be paid under this
paragreph. If Borrower makes these payments ditectly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security lnstrument unless Borrower: (3) agrees
in writing to the paymeas of the obligation secured by the tien in 2 manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, tegal proceedings which in the Lerder's opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of e Lien an agreemen satisfactory to Lender subordinating the
lien to this Security Instrument. if Lender deterpines that any pan of the Property is subject to 3 lien which way attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the en. Borrower shall satisfy the
ticn or take one or picre of the actions set forth above within 10 days of the giving of patice.

S. Hamapd or Fonerty Insurance. Bomower shall kecp the improvements now existing of hereafier erected on the
Propenty insured agaios? icss by fire, hazards included within the term extended coverage® 2nd any Oiksr hazards, including
floods or flooding, for which Lender requires insurance, This ipsurange shall be maintained in the amounts 208 for the
periods that Lender requires. Tu> insurance carsier providing the insurance shall be chasen by Bomrower subject to Lender's
approval which sball not be unipasorably withheld. If Borrower fails to maintain coverage described above, Lendes may, a
Lender's option, obtain coverage 1o rmtect Lender's rights in the Propeny in accordance with paragraph 7.

All insurance policies and renewals +<hall be accepiable to Lender and shall include a standard mongage clause. Lendpr
shall have the right to hold the policies and reaewals. If Lendes requites, Bormowes shall prompily give to Lender all receigis
of paid premiums and renewal notices. In the cveut of loss, Borrower shall give prompi notice (o the insuraoke caprier and
Lender. Lender may make proof of loss if not w2282 promptly by Borrower.

Unless Lender and Borrowes otherwise agree i wuxiting, insurance proceeds shal} de applied to restoration or repais of
the Property damaged, if the restoration or repair i3 ¢conomically feasible and Leader's security is not lessened. If he
restoration or repair is not economically feasible or Levder's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with auy excess paid to Borrower. I
Borrower abandons the Property, or does not answer within 20 rays a cotice from Reoder that the insurance camet has
offered to setile a claim, then Lender may cotlect the insurance pracrids. Leader may use the procesds to repair of restore
the Property or to pay sums secured by this Security lostrument, waet’e: oz not then due. The 30-day period wild begin
when the notice is given.

Unless Lender and Botrower otherwise agree in writing, any application i proceeds to prngipa) shall ot estengd or
postpons the due date of the monthly payments referred to in paragraphs 1 and 2 o7 change the amount of the payments. if
under paragraph 21 the Propenty is aoquired by Lender, Borrower's right to any iasvrance poligies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the exters 0¥ che sums secured by this Security
Instrument immediately prior to the acquisition.

6. Ocrupancy, Preservation, Mainlenance and Protection of the Property; Losrowe’s Loan Application;
Leaseholds, Borrower shall accupy, establish, and use the Propenty as Borrowes's principal resicenge within sixty days aftex
the execution of this Security Lostrusient and shall continue to occupy the Property as Borrower™s pria~ipal residense for at
least one year afier the date of occupancy, unless Lender atherwise agrees in writing, which eurcemt shall gat be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Rorrower’s control. Braower shail gos
destroy, damage or impair the Property, allow the Property to deteriorale, of commis waste on the Property. dorrowes shall
be in default if any forfeirure action or proceeding, whether civil o1 eriminal, is begun thas in Lender's good faith judgmant
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security lostrymsns of
Lender's security interest. Borrower may cure such a defanlt and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Leoder's good faith detenmination, prectudes forfeiture of the
Bomower's interest in the Property or other matesial impairment of the lien created by this Security Instrymens or Lepder’s
security interest. Borrower shall also de in default if Borrower, during the loan application pradess, gave matervially fatse ar
inaccurate information or statements to Lender (or failed to provide Lender with any material informasion) in connection
with the loan evidenced by the Note, including. but not limited to, representations conceening Borrower's accupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with 21 the provisions
of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee tile shall nos mesge untess Leoder
agrees to the merger in writing.
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7. Protection of Lender's Riphts in the Property. If Borrower fails to perform the covenanis and agreements contained
in this Security Instrument, of there is a lcgal proceeding that may significantly affect Lender’s rights in the Propeny (such
as a preceeding in bankrupicy, probate, for condemnation or forfeiture o1 to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the vatue of the Propesty and Lender’s rights in the Property. bendes's
actions may include paying any sums sscured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attomneys' fees and entering on the Propenty to make repairs. Although Lenider may take action under this
paragrzph 7, Lender does not have to do so.

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumens. Unless Borrower and Lender agree to othey teyms of paymens, these ampunts shall bear interest from
the dare of disbursement af the Note rate and shall be payable, with inferest, upon notice from Lcnder to Borrowes
requesting paymeni.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security lostrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if, for any
reason, the mongoge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required o ubtain coverage substantially equivalen to the mongage insurange previously in effect, a1 a cost
substaatially equivalen to the cost to Borrower of the nortgage insurance previously in effect, from an altemale mongage
insurer approved by Len’:r. If substamizlly equivalent mongage insurance coverage is not available, Borrower shall pay to
Lender each month a sum eq ta! tn one-twelfth of the yearly mortgage insusance premium being paid by Bosrower when the
insurance coverage lapsed of Ccasza to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss “zacive paymewis may oo longer be required, at the option of Lender, if mongage
insurance coverage (in the amount and for ibe period that Lender requires) provided by an insurer spproved by Lender again
becomes available and is eained. Borrow:s shall pay the premiums required to maintain mongage insurance in effect, or to.
provide a foss reserve, until the requirernent for wongage insurance ends in accordance with any written agreement berween:
Borrower and Laader of applicable law.

9. Inspection. Lender or its agent may make re7sonable ensries upon and inspections of the Propenty. lender shall give
Borrower notice at the time of of prior (o an ipspection 5 <2ifying reasonable canse for the inspection.

10, Condemnation, The procecds of any awand o7 <laivu (o1 damages. direct or conssquentia), in connection with agy
condernation or other taking of any part of the Property, ur for conveyance in lien of condempation, are bereby assigoed
and shal} be paid to Lender.

In tbe event of a total taking of the Propesty, the proceed: +i’N be applied to the swms secured by this Sccusity
Instryment, whether or uot then due, with any excess paid to Borrowe:. 2o the event of a partial t2king of the Property in
which the fair market value of the Property immediately before the taking s <qual to or greater than the amaunt of e sums
secured by this Security instrument immediately before the taking, unless Borrowor and Lender otherwise agreg in writing,
the sums secured by this Security Instrument shall be reduced by the amount of P proceeds ultiptied by the following
fraction: (a) the total amount of the sums sectred immediately before the taking, &viced by (b) the fair market value of he
Property immediately before the taking. Any balance shall be paid o Berrower. [ th: evemt of a partiz] tafing of the
Property in which the fair market value of the Propenty immediately before the wking i les< than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in Woiting or unless applicable law
otheswise provides, the proceeds shall be applied to the sums secured by this Security Instromns v hiethes oF not the sums
are then due.

If the Propenty is abandoned by Borrower, or if, after notice by Lengder to Borrower that the condeirnor offers to make
an gward or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the zotice is given,
Lender is authorized to collest and apply the proceeds, ai ils option, either to restoration of repaiz of the Fropeny or to the
sums secuted by this Security Instrument, whether or nol then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall cot extend o
postpone the due date of the monthly payments referred to in paragrapbs 1 and 2 or change the amouny of such payments.

11. Borvower Not Released; Forbearanre By Lender Not a Waives. Eatension of the time for paymenl ar
modification of amortization of the sums secured by this Security nstrument granted by Levder to any sticcessor in interesy
of Bomrower shall not operate 1o retease the liability of the origina) Borower or Bosrowes's successors in inrerest. Lender
shall got be required to commence proceedings against any successors in interest o refuse to extend time for paymest, ox
otherwise modify amonization of the swms secured by this Security Instrummeny by reason of any demand made by the
onginal Borrower or Borrower's sucoessors in tnterest. Any forbearance by Lender in exercising any right o5 remedy shall
oot be a waiver of or preclude the exercise of any right or remedy.
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12. Successors and Assigns Bound; Joint and Severable Liabflity; Co-signers. The coveranss and agreements of this
Security Instrument shall bind and benefia the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the note: (3) is co-signing this Security Instrument only to morntgage, grant and convey that
Bomrower's interest in the Property under the terms of this Sectrity Instrumens; (b} is not personally obligated to pay the
sums secured by this Security Instrumens; and (c) agrees that Lender and any other Bomrower may agree to eatend, modidy,
forbear or make any accommodations with regard to the terms of this Security lostrument or the Nate withour thax
Borrower's consent.

13. Loan Charges. If the loan secured by this Securisy Instrument is subject to a law which sets maximum loan charges,
and that law is finally inzerpreicd so that the interest of other loan charges collected o1 1o be callected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the ampum oecessary o reducs the
chesge to the permitted limit; and () any sums already collected from Bomrower which excesded permitted timits will be
refunded to Borrowa, Lender may choose to make this refund by reducing the priccipal owed under the Nots ox by making
a durect payment 10 Burrewer. If a refund reduces principal, the reduction will be treated as a partial prepaytoens withous any
prepayment charge uudzc the Note.

14. Notlees. Any uu*ice 10 Borrower provided for in this Security lnsirument shail be given by delivering it oz ¥y
mailing it by first class ma’ unless applicable law requires use of annther method. The notice shall be directed to the
Property Address of any other 27dnss Borrower designates by notice to Lender. Any notice to Lender shalk be given by first
class mail to Lender's address stat.d herein or any other address Lendes designates by notice to Borrower. Any notice
provided for in this Security Instrumem iiall be deemed to have been given to Botrower or Lender when given as providad
i this paragraph.

15. Governing Law; Severability. Thir Sowurity Enstrumtent shall be govered by federal law and the baw of the
jurisdiction in which the Property is located. In b cvens that any provision or clause of this Security Instnymens or the Noge
conflicts with applicable taw, such conflica shall zut-aSfect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. Te this end the provisions of this Securisy instrument and the Note ane
declared to be severable.

16. Borvower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property ar a Beneficial Interest in Eor.ewes. If all or any pant of the Propenty of any interest in
it is sold or wansferred (or if a beneficial interest in Bomrower is :od or transferred and Borrower is not a nafuz) person)
without Lender's prior written consens, Lender may, at its option, requie imunediate paymens in full of all sums secured by
this Security Instrument. Howeves, this option shall not be exescised by drrzer if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shal} give Borrower notice of acceicmion. The netice shall provide a peviod of
not fess than 30 days from the date the notice is delivered or maited within which B<rrower must pay ik sums secused by
this Security Instrument. If Borrower fails to pay these sums prios to the expiration ¢f "< period, Lender may inveke any
remedies permitted by this Security Instrumens withous further notice or demand on Barmrower.

18. Borrowey’s Right to Reinstate. if Borrower meets certain conditions, Borrows: sha'® have the sight to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (3) 5 dys fr such other pexiod as,
applicable law may specify for reinstatement) before sale of the Property pursuani to any power £« ¢ contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. These conditions e 2 Borrowes: (3)
pays Lender all sums which then would be due under this Sacurity Instrumens and the Note as if w d¢eleration had
occurred; (b) cures any default of any other covenants or agresments; (c) pays all expenses incured in enforcing this
Security Instrument, including, but not limited to, reasonable attorucys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property apd Bompwer’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upen reinstatement by Bosrower,
this Security Instrument and the obligations secured hereby <hall remain fully effective as if no acceferation had occurred.
However, this right to reinstate shall nop apply in the case of acceleration under paragraph 17.

19. Sale of Nete; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withous prior aotice to Borrower. A sale may result in 3 change in the entity
(known as the "Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The nofice
will stute the name and address of the new Loan Servicer and the address (o which payments should be made. The potice wilk
also contain any other information required by applicable law. —kg_
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20. Hazardous Substances. Borrowes shall not cause oy peris the presence, use, disposal, storage, or release of any
Hazardous Substances on of in the Property. Bomower shall got do, uor allow anyone else to do, anything affecting the
Property that is in violation of any Enviroamenta! Law. The preceding two sentences shal) not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances tha are genevally recognized to be appropriate to
norma) residential uses and to maintenance of the Propeny.

Borrower shall promptly give Lender written potice of any investigation, claim, demand, lawsuit or ather zotion by any
governmental or regulatory agency or private party involving (e Property and any Hazardous Substance or Epvironmental
1aw of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemmensal ar regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is gecessary, Borrower
shull promply take all pecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances dafined as toaic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable of toxic petroleum products, tonic
pesticides and herbizides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragrapl 20, "Environmental Law* means federa) laws and laws of the jurisdiction where the Property is
located that relate to Lea'th, safety or environmental protection.
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NON-UNIFORM COVZ*ANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. [ender shall give notice to Borrower prior to acceleration following Barrower’s
hreach of any covenant or agrecanent fn this Security Instrument (bus nos prior to accelesation under paragraph £7
unless applicable law provides atherwis;). The notice shall specily: (a) the default; (b) the astion reguired to cure the
defanli; (c) a date, noi less than 30 days froi the date the notice is given to Barsower, by which the delanlr muss be
cured; and (d) thas failure to cure the defan't op ar belore the date specified in the notice may result b sccebecasion of
the sums secured by this Security Instrument, fo7ectasure by judicial proceeding and sale of the Property. The notice
shall further Inform Borrower of the righl to reinzoie after accelergtion and the right to assest in the toreclosune
proceeding the non-existence of a defanlt or any ot? er d=fense of Barrower to asceleration and forechosure. I the
default is not cured on or before the date specified in the uotize, Lender at its option may require iumediate paymeng
in ful} of all sums secured by this Security lostrument wisbud furthey demand and may foreclose this Securily
Instrument by judicial proceeding. Lender shall be entitled to co¥%ect all expenses incurved in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reascas!le attorneys' fees and casts of title evidence.

22. Release. Upon payment of all sums secured by this Secursy ostrument, Lender shall release this Secusity
Instrument without charge to Borrower. Borrower shall pay any recordatum cos?z:

23, Walver of Homestead. Borrower waives all right of homestsadt exemy tion i7 the Propenty.

24. Riders to this Security Instrument. If one or mote riders are executed by boriover and recorded together with this
Security Instrument, the covenants and agreememts of each such rider shall be incosorsted into and shall amend and
supplement the covenants and agreements of this Security Instument as if the rider(s)} were a panm of this Security
Instrument. [Check applicable box(es))

X | Adjustable Rase Rider Condominium Rider Pianned Unit Development Rider
1-4 Family Rider Graduated Payment Rider. Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
Other(s) {specify]
!
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security tnstnument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

' ) .
Z_:'""'“' -4 /(, l‘}r,jv pub e (M)
NANCY B JOHMSON

(Seal)

- Borcowss

STATE OF ILLINOIS

2

County of Q00K

1, THE INDERSIGNED 73 (intary Public in and for said county and siare do
bereby certify thar  FIMOTHY D JOENSON AND NANCY E JG7«IN  EISPAND AND MIFE

, personally kup'am (o me to be the same person(s) whose
n2me(s) subscribed to the foregoing instrument, appeared before me this day in pertos, so ackpowledged thas  qhey
signed and delivered the said instrument as qHEETRfrce and voluntary ac1, for the uses <2 purposes therein ses fo:

Given under my hand and official seal, this 1678 dayof  JANIARY . 1998 .

/

/ 2
My Commission expires: (7/ o M % & /8

{7~ NotaryRublic

Bmf

e S T

nmu-wmtmnmu-lmmnwn
POLANZA
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‘AOAN NO. 97-23102

ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Cags)

THIS ADJUSTABLE RATE RIDER is made tis 16TRH day of JANUARY , 1988 , and is
incotporated into and shafl beﬂaemedwamendandsupplcmmmcmngage. Deed of Trust or Security Deed (e *Scourity
Instryment®) of the same dase given by the undersigned (the "Borrowes®) to secure Borrower's Adjustable Rate Note (the *Notg*)

“ THE PIRST MORTGAGE CORPORATION,
(the “Lender®)
of the stz dateand covering he propeny described inthe Secusiy Lnstruzens 2 ocaiog o
1421 BRABBURN ROAD
PLOSSMOOR, IL 60422
{Propeny Addraxs)
AnE NOTL: CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE
AND THE V:QATHLY PAYMENT. THE NOTE LIMITS THE AMOUNT L BORROWER'S
INTEREST RALE AN CHANGE AT ANY ONE TIME AND THE MAXMULY Log THE
BORROWER MUST 7.

ADDITIONAL COVENANTS. In idditza to the covenaais and agreements made in the Seeurity Instumens, Borrower and
Lender further covenan: and agree as follovs:
A. INTEREST RATE AND MONTHLY P.\YMENT CHANGES
The Note provides for an initia) inferest faicof ( 7.000 %. The Note provides for changes in the intere<) rale ang the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHZNGS

(A) Change Dajes

The interest rate 1 will pay may change o the first day of FCPXUARY 2003 , and on that day evesy I2th
month thereafter, Each date op which my interest rate could change 1 cisd a "Change Date®.

(B) The Index

Beginning with the fir Change Date, my interest rate will be based on an Injlex. ‘The *Index® is the weekly average yield on
United States Treasury securities adjusted to a constans maturity of § year, as made 74>2able by the Federa) Reserve Board. The
oSt recent Index figure avaitable as of the date 45 days before cach Change Date is cailzd G *Current Indeg®,

If the Index is no longer available, the Note Holdes will choose a new index that is based 1gow comparable information. The
Note Holder will give me notice of this choice.

{C) Calcuhuunuicmmgs
Before each Change Date, the Note Holder will calculate my new interesy rate by adding
TWO AND SEVEN EIGHTHS
peroeniage points ( 2.875 %) to the Current Index. The Note Holder will then round the result of this addition to the
uearest one-cighth of one percentage point (0.125%). Subject to the timits stated in Section 4(D) below, chis rounded ampyn)
will be my new interess rate unsi) the neat Change Date,

(D)um!tsnnlntmRneChanga
'l‘hcimtrwmclammqmmdmpayalmeﬁ:sn(hangemxewmnmhgmmman 9.000 % of less
than 5.000 ®. Thereafter, my immsuarewmmabeinﬁeasedordecmseMnanysingleChangeDam

by more than two percentage points (2.0%) from the rate of interess } have been paying for the preceding twedve months. My
inferest rate will never be greater thay 13.000 %.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Fami »memmuwomw
%ﬁ:ﬁgﬂ:ﬁsﬁ Page tof 2 gls Family
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amoumt of my new monthly payment
beginning on the first monthly payment date after the Change Date uniil the amount of my monthly paymens changes again.

(F) Notice of Changes
The Note Holder will deliver or mai) to me a notice of any changes in my interest rate and the amouns of my momthly

payment before the effective date of any change. The ootice will include information tequired by law to be given me and also the
title and telephone number of a person who will answer apy question | may have regarding the netice.

B. TRANSFER OF THE PROPERTY OR A BENEFRICIAL INTEREST IN BURROWER
Uniform Cevenant 17 of the Security Instrument is amended to read as follows:

Transfer of the % vu)erty or a Beneficial Intexest in Borrower. 1f all o5 any pan of the Property or any intersst in it is sold
of transferred (or if a beucficial interest in Borrower is sold or transfered and Bormwer is not a natural persop) withous Lender’s
prior written consent, Lepser may, al ils option, require immediaste paymens inv full of 2l) sums sequred by this Sequsily
Instrument. However, thisaprion shall not be exercised by Lender if exercise is prohibited by federal law as of the dae of this
Security Instrument. Lender atse shalt oot exercise this option if: (a) Borrower causes to be submitted to Lender information
required by Lender to evaluate whe wiended transferce as if a new loan were being made to the transferee; and (b) lender
reasonably determines that Lender’s ~zurity will not be impaired by the toan assumption and that the 5isk of a breach of any
covenant or agreemeat it this Security Insiruipent is acceptadle to kender.

To the extent permitted by applicable law, Iendir may charge a teasonable fee a3 a condition to Lendes’s consen to the foan
assumption. Lender may 2lso require the transteice to sign an assumption agreemens that is accepizbls to Lender and tha
obligates the transferee to keep all the promises and afrevmenls made in the Note und in this Security nstrumens. Borrower will
continue (o be obligated under the Note and this Security " scument unless Lender celeases Borrower in writing.

If Lender exercises the option to require immediate paymint in full, Lender shail give Borrowes notice of accaleration. The
notice shall provide a period of not less than 30 days from the da'e 10~ potice is delivered or mailed within which Borrower must
pay all sums secured by this Security Instrumens. If Borrower fai's « pay these sums prior to the expiration of this pericd,
Lendsr may invoke any remedies permitted by this Security tnstrumens wiie at furdher gotice or demand on Bomrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenys cantaiged in this Adjustable Bate Rider.

{Seal)
-Eamous

a i
e ?, A £Seal)
NANCE- 5 JOHNSON Sommo

(Seal)

(Seal)

Form #3111 3/85  Page20f2
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