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MORTGAGE o
THIS MORTGAGE ("Sevunty Instrument™) s given oo NOVEMBER 12 | SMRemmesny pyg _— T
The monigagor s JAMES /<, GAROPALO, SINGLE NEVER MABRYED;{urtye; 1 44
[ ¢ ] . . i L ., - i
-f?@ﬂfﬂ."l’? -t‘. (‘D‘fl“c*é(ﬂdu\ ££ l‘}/’ . “é-d : -= . ('Bon;)\i'el'). .
This Security InStrument 1s given to e s ’ %
PREFERRED MORTGAGE ASSOCIATCES, M TD. 2
which is vrganized and existing under the laws of THE STATE OF ILLINOIS . and who % J
address is
12413 SOUTH HARLEM AVENUE, SUITE 202, [‘A).0S HELGHTS, ILLINOIS 6D463 {"Lender®) i
Borrower owes Lender the principal sumof - BIGHTY. 7WO THOUSAND THREE HUNDRED FIFTY AND %
00/100 Doitars
(us. § 82,350.00 ) This debt s evidenced by Bortower's note dated the sume date as this
Security Instrument ("Note”™). which provides for monthly paytieras; with the full debt. if not paid earler, dug and payable
o DECEMBER 1, 2027 This  Secunity  Isuvinent  secures w0 Lemder: @) the tepayimeat ot

the debt evidenced by the Note, with interest. and sll renewals, extensivas und modifwations of the Note: {b) the paynens of
all other sums, with mterest. wivanced under paragraph 7 o protect the sezunty of this Security bostrument; and () the
performac: of Borrower’s convenans and agreements under this Sevurts Instronwent and the Note. For this purpuse.
Borrower does hereby mortgage, grant and convey to Lender the following describ’d prenenty located in
COOK County ., Htinus:
LOT 19 IN JOSEPH W. O'CONNOR'S LINCOLN HIGEWAY AUDZTTON TO MATTESON, 3
A SUBDIVISION IN THE NORTHEAST 1/4 OF THE SOUTHWEST i/4 OF SECTION 23, g
-

TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIEAL MERIDIAN
(BEING PART OF LOTS 19 AND 20 IN THE DIVISION OF SAID SECIION 23)
IN COOK COUNTY, ILLINOIS, PLAT ACCORDING TO THE PLAT THERFJ%
REGISTERED IN COOR COUNTY, ILLINOIS, PLAT ACCORDING TO THE “V.AT
THEREOF REGISTERED IN THE REGISTAR'S OFFICE ON JANUARY 19, 1750 AS
DOCUMENT NUMBER 1278890.

31-23-301-025
which has the address of 21126 MAPLE MATTESON
I'wicud fCuy)
Ninois 60443 {"Property Address™x;
thunel 145 Cank] 3

TOGETHER WITH all the improvements now or hereafier erected on the property . and all easeniznts. appurtenances. and (B
fixtures now or hereafter 3 pan of the propeny. All replucements and additons shall alse be covered by this Sccurity
Instrum:nt. All of the foregoing is referred 1o in thrs Security Instrimment as the "Property ~

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby comveyed ad bas the nght to InwRtgage, 3
grant ard convey the Property and that the Propeny is unencumbered. except tor encumbrances of record. Borrower wastants 3 -
and will defend generally the title to the Property agains all clums and demands. subject to any encumbrances of record. ’
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option, obtain coverage to pmlMJ A’Lw: Qm

AN iSurance policies and renewals shall be acceptable to Lender and shall inctude a standard mongage clause. Lender shall
have-the Tight to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of pald

*# premiums and renewal notices. In the event of loss. Borrower shall give prompi uotice to the insurance carrier and Lender.
* Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wntizg, insurance proceeds shall be applied o restoration: or repair of the

. Propenty damaged, if the 1estoration or repair is economically feasible and Leader’s secunty is not lessened.  If the restoration:

" or repair 15 nut economucally feasible of Lender’s security would be lessened, the inswrance proceeds shall be applicd to the

sums secured by this Secunty Instrument, whether or not then due, with 2nv excess paid to Borrower.  If Borrower abandous
the Propeny. o does not answer within 30 days a notiwe from Lender that the nsurance carrier has offered to setite a clum.
then Lender may collect the insutance proceeds. Lender may use the proceeds to zepair or festore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniless Lender and Bosrower otherwise agree i writing. any application of proceeds to pringipal shall not extend or postpone
the due date of the monthly payments referred 10 1 paragraphs | and 2 or change the amwunt of the payments. Lf under
paragraph 2% the Property is acquired by Lender. Borrower's nght 1o any insurance policies and proceeds resulting from
damage to the Propeps pnor to the acquisition shall pass o Lender 1o the extent of the sums secured by this Security
Instrumznt ynmediately precs to the acquisition.

6. Oscupancy, Presesvaiio, Maintenance and Protectian of the Propesty: Borvower’s Luan Application; Leaseholds.
Borrower shatl occupy, establish. and use the Property as Berrower's principal residence within siaty days after the exccution
of this Security Insirument and snall continue to oceupy the Propernty as Borrower's pnncipal restdence for a1 least one yeay
after the date of vccupaney, unless Lenger otherwise agrees n writng, which consens shall not be unreasonably withheld, or

unless extenuating circumstances exist v %ich are beyond Borrower's control.  Borrower shall not destroy, damage or impaur the ‘tﬁ,

Property. allow the Property to detenorate/ o) commit waste on the Property. Borrower shall be in default 1f any forfeiture
action of proceeding. whether civil or crimin2). is begun that n Lender’s good fasth judgment could result in forfeiture of the
Property or otherwise materially impair the hen Sreaed by thus Secusity Instrument or Lender’s security uterest.  Bormower
may cuie such a default and rewstate, as provided 1 paragraph 18, by causing the action or proceeding o be dismissed with o
ruling that, in Lender's good faith determination. preciudes: forfenture of the Borrower's interest in the Property or other
material impairment of the lien created by this Secunty batiament or Lender's security wnterest. Borrower shall also be in
default Jf Borrower, during the loan application process. gave muetally false o1 unccusate information of stalemments to Lender
{or taifed to provide Lender with any material information) in cornzetion with the loan evidenced by the Note., including . bat
not limited to, tepresentations concerming Borrower's occupancy of e Property as a principal residence.  If this Security
Instrunmwnd 15 on a leasehold, Borrower shall comply with alt the provivieds of the lease,  Hf Borrower acquires fee il to the
Property. the leasehold and the fee title shall not merge unless Lender agres %o the merger in writing.

7. Prutection of Lender's Rights in the Property. it Borrower fails (0 rzitonn the covenants and agreements contained i
this Security Instrument, or there 1s a legal proceeding that may sigmficantly affect Lender's nghts in the Propenty (such ab
a proceeding in bankruptcy, probate, for condemnation or forfenure or 10 enforce irar-or regulations), thes Lender may do
and pav for whatever 1s necessary to protect the value of the Property and Lender’s n:gideip the Property. Lender’s actions
may nclude paying any sums secured by a lien which has prority over this Secunp’ lastiument, appeanng iz Cour,
payig reasonable attorneys’ tees and eaterng on the Propeny to make epain. Although beader may take action undey
this paragraph 7. Lender does not have o do so.

Any zmounts dishursed by Lender under this paragraph 7 shall become additional debt of Bomovies senurad by this Securty
instrument.  Unless Borrower and bender agree to other terms of paymen, these amounts shall bear oreest from the date of
disbursement at the Note rate and shall be payable, with wterest, upon notice from bendzer to Bofrower reqarsing paymens.

8. Mortgage Insurance.  If Lender required mortgage insurance as a conditwn of making the loan securea b this Secustty
Instrument, Borrower shall pay the premiums required to maintam the mongage msurance in effect. 16, tor any reason, the
morgage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the premums rzquired w
obtain coverage substantially equivalent to the mortgage insurance previously in effect. at a cost substantially equivalent to the
cost to Borrower of the morgage insurance previously in effect, from an alternate monigage insuter approves) by Lender. I
substantially equivalert mortgage insufance coverage is not avalable, Borrower shall pay to Lender each month 2 sum equal to
one-twelfth of the vearly mornigage insurance premium being paid by Borrower when the wsurance coverage lapsed or ceased 1o
be in effect. Lender will accept. use and retain these payments as a loss reserve in heu of mongage insurance. Loss reserve
payments may no longer be required. av the option of Lender. if morigage imsurance overage v the amount and for the perod
that Lender requires) provided by an insuser approved by Lender sgain becomes avalabli: and 15 oblaned, Borrower shall pay
the preniums required to maintain mortgage insurance in effect, of to provide a loss reserve. uniil the requircment fos
morgage insurance ends in accordance with any wnitten agreement between Borrower and Lender of applicable Jaw.

9. lnspectivn. Lender or its agent may make reasonable enines upon and wspections of the Property. Lender shalk gove
Borrower notice a1 the time of or prior to an inspection specifying reasonable cause for the inspection.

Single Family - Fannle MasFreddie Mac UNIFORM INSTRUMENT M Form 2014 Bau. 9/90
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fess than 3 days from the mu Nt(;”l QJ ALmQDQ’ sums secured by this

* “Security® lnsrrumrm I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
E x‘eme:dlcs Permitted by this Security Instrument without funther ootice or demand on Borrowes.
"L 18, Borruwer's Right to Reinstate. If Borrower meets certawn conditions, Borrower shall have the right to have enforcement
r.g of this Secunity Instrument discontinued at any time prior to the easitest of: (3) § days (o1 such other penind as applicable law
+ ¢ gy specity for reinstatement) before sale of the Propeny pursuant to any power of sale contaned in this Security Instrumens;
, "qr (b) entry of a judgment enforcing this Security Instrument.  Those conditions are thay Borrower: fa) pays kender ali sums
- which then would be due under this Securty Instrument asd the Note as if no acceleralion bad occurred; (b) cures any default
ot any othet covenants of agreements: (¢) pays all expenses incurred m enforeng this Security Instrument, includipg. but not
i qlmzwd to. reasonable attomeys’ fees: and (di takes such action as Lender may reasonably requite 20 assure tht the Lien of this
Security Instrument, Lender’s rights in the Propernty and Borrower's obligation to pay the sums secuted by this Security
Instrument ¢hall continue unchanged. Upon reinstatement by Borrower, this Securty Instrumeni and the obligations secured
hereby shall remain fully effective as if no acceleraion had occurred.  However, this night to reinstate shall not apply in the
case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial mterest in the Note (together with this Securivy lnstrument)
may be sig one or mua ks without prior notive to Borrower. A sale may result in a change in the enlity (knowa as tbe
“Luoan Servicer”) that coiwests monthly payments due under the Note and this Securaty Instrument. ‘Thers also may be one of
more changes of the Loan Servicer uncelated to a sale of the Note. ) there is a change of the Loan Servicer, Bomower will be
given written notice of the cpunge in accordance with paragraph 14 above and appiicable Jaw. The notice will state e name
and address of the new Loan Seivicer and the address to which payments should be made. The nouce will also contain any
other informiation required by applivab); law,

20. Hazardous Substances. Forrower shall not cause or permit the presence. use. disposal. stotage, of release of any
Hazardous Substances on or n the Propery. Borrower shall not do. nor allow anyone ¢l to do, anytbing affecting the
Property that is in violation of any Environzugzaal Law. The preceding two sentences shall nok apply o the presence. use. or
storage on the Propeny of small quantities of Hezaraous Subsiances tha are penerally recognized to be appropsiate 1o normal
residential uses and to maintenance of the Propenty.

Borrower shall prompily give Lender written gotics of any investigation. claun, demand, lawsuit or other agtion by any
governmental or regulatory agency o private party iovoivioZ the Property and any Hazardous Substance or Enviropmental Law
of which Borrower has actual knowledge. 1f Borrower learus. or-:s notfied by any governmental o regulatory authority, that
any removal or ether remediation of any Hazardous Substance a'fecting the Property ts necessary. Botrower shall promptly take
all necessary remedial actions in accordance with Environmental baw,

As used in this paragraph 20, "Hazardous Substances™ are those srbstances defieed as toxic or hazardous substances by
Environmental Law and the following substances: gasoling. kerosese, ‘other flammable o1 toxis peuolewn products, toxie
pesticides and herbicides. volanle solvents. matetials containmg ashestos or formaldehvde. and radwactive materials. As used
w this paragraph 20. "Environmental Law® means federal laws and Laws of the easdicuon where the Propenty s located (b
refate 1o health. safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as Zolloas:

21. Acoleration; Remedies. Lender shall give notice to Borrewer prior to aveelerativn f+Nowing Burrover’s breach of
any covenant ur sgreement in this Security lostrument (but net prive to accelerasion auder paragraph §7 untess
applicable law provides otherwise). The notice shatl specify: (a) the default; (b the action vequired to cure the defayly;

() a date, not less than 30 days frum the date the notice is given to Borrowes, by which the derayis ~inss be ctured; aud

(d) that failure to cure the default un or before the date specified in the aotice may resull in arcdra2Son of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and safe of the Propests. The noticc shatl fusthes
inform Borrower of the righs to reinstate aftes acceleration und the right ta assert in the furestosure proceeding the
non~existenice of a default or any uther defense of Borrower to acceleration and forectosure. Af the defanlt is oot cured
on ar before the date specified in the notice, Lender 4t ity option, may require immediate payment in fubd of 2l sums
secured by this Security Instrument without fusther demand and may forechne this Security lostrument by judicta)
proceeding. Lender shall be entitled to collect all expenses incusred in pursuiog the remedies provided in this pasagraph
21, tocluding, but not limited to, reasunable attorceys' fees and costs of title evidence.

22. Refease. Upun payment of al} sums secured by this Security Instrument, Lender shall release this Security losirgment
without charge o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption i the Propeny.
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