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e RECORD AND RETUWIN TO:
, PREFERRED MORTGAGE ASSOCIATES, LTD.
12413 SOUTH HARLEM AVEMUE-SUITE 202

{, PALOS HEIGHTG7 SLLINDIS 60480 57868156
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Prepared by? MOVARD A. DAVIS
T PALOS MEIGMTS, 3. €0483

PURCHASE MONEY

State of liaals MORTGAGE

THIS MORTGAGE (*Secusity lnstnmea.") is givenon CCTOBER 10, 1997

Tae Mortgagor is

ROBERTO PADILLA, MARRIED TU

MA CARMEN OREJEL DE PADILLA =? 2AND
ANGELICA TRINIDAD, SINGLE NEVER MaRRIED

5712 S. SACRAMENTO, CHICAGO, ILLINOIS .60629

(*Borrower®). This Secusity lostrument is given to
PREFERRED MORTGAGE ASSOCIATES, LTD.

L

which is organized and existing under the lswsof THE STATE OF ILLINOIS , and
whose addressis 12413 SOUTH HARLEM AVENUE-SUITE 202
PALOS HEIGHTS, ILLIROIS 60463 ("Lender®). Borrower owes Lenies o principal sum of
ONE HUNDRED NINE THOUSAND NINE HUNDRED EIGHTEEN
AND 00/100 Dollars (U.S. $ 109,913.20 >

This debt is evidenced by Borrower's note dated tho same date as this Securily Instrument (*Note®), which

provides for monthly payments, with the full debt, if not paid carlier, dus and payable on NOVEMBER 1

2027 . This Security Instrumens secures to Lender: (a) the repayment of the debs evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the paymens of all other sums,

with interest, advanced under parsgraph 7 to protect the secusity of this Security Lostrumens; and () the pesformance
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13. Notices. Any notice to Bomrowes provided for in this Secusity Instrument shall be given by delivering it os
by mailing it by first class mail unless applicable law requires use of anothes method The notice shall be directed to
the Property Address os any other address Borrower designates by notice to Lender. Any notice to Lender shalk be
given by first class mail to Lender’s address stated berein or any adidress Lender designates by notice to Bomowes.
Any notice provided for in this Security Instrumens shalk be deemed to bave beea given to Bormower o Lendes when
given &s provided in this paragraph.

14. Govesning Law; Severability. This Secusity Instrument shalt bo govemed by Federal law and the baw of
th= junsdiction in which the Property is located. In the event that any provision of clause of this Socusity Instrument
of the Note canflicts with applicable law, such conflict shall not affect other provisions of this Security Instrimens ox
ths Nate which can be given effect without the conflicting provision. To this end the provisions of this Secusity
Instryment and the Note are declared to be severable.

15. Borreiver’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
lostrument.

16. Hazardors Substances. Bomrower shall not cause or permis the presence, uso, disposal, storage, of eelease
of any Hazardous Suvzances on of in the Property. Borrower shall ot do, nor allow gnyone else to do, aoythi
affecting the Property Uil v in violation of any Environmental Law. Thepmadingmomshmwap’;l:%
the presence, use, of slorge on the Property of small quantitics of Hazardous Substances that am geoeralhQ
recognized to be appropriate L r.07mal residential uses and to maintenance of the Property.

Borrower shall promptly give ) =nder written notice of any investigation, +laim, demand, tawsuis or othes action
by any governmzatal or regulatory =zericy or private party ievolviog the Property and any Hazardous Substance of
Eovironmenta) Law of which Bosrowet ha- &tual knowledge. 1§ Borruwer learms, or is notified by any governmental %",
or regulatory authority, that a0y removal o other remediation of any Hazardous Substances affecting the Property is
necessery, Borrower shall promptly tske all noezscary remedial actioas in accordance with Environmental Law.

As used in this parsgraph 16, "Hazandous 5ostynces® are thase substances defined as toaic o hazardous
substances by Environmental Law and the follow.ng substances: gasoline, kerosene, other fammable or toaic
petroleum products, toaic pesticides and hesbicides, vol tile solvents, materials containing asbestos or formaldehyde,
and mdioactive materials. As used in this parsgraph 16, *Zn'ironmental Law® means federal laws and laws of the
Jurisdiction where the Propesty is located that relats to health, rafriy or environments) protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coveaa s and agree as follows:

17, Assignment of Rents. Borrower unconditionally assiges and tran-icss to Lender all the rents and revenues
of the Propesty. Borrower authorizes Lender or Lender’s agents to coliect the rints and revenues and hereby directs
cach tenant of the Property to pay the rents to Lender or Lendes’s agents. Movwever, prior to Lender’s notice to
Bomrowes of Borrowes’s breach of any covenant os sgreemens in the Security Inst-uorint, Borrower shal) collect snd
receive all rents and revenues of the Property &3 trustes for the bensfit of Laader sny) Borrower. This assignment of
rents constitutes an absolute assignment and ot an assigament for additional secirity only

If Lender gives notico of breach to Borrower: (a) all rents received by Bomower shall be )b by Bormower as
trustee for benefit of Lender only, to be applicd to the sums secured by the Security Instrumeus (% Lender shall be
entitled to collect and receive all of the cents of the Property; and (c) each tenant of the Property #02!\ pay alb eents
dus and unpaid to Lender of Lender’s agent on Lendar’s written demznd to the tepant.

Borrower has not executed any prios assignment of the rents and bas oot and will nos perform any oox that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be sequised to entes upon, take coatrol of or waictain the Property before or aftes giving notice
of hreach to Borrower. Howeves, Lender or @ judicially sppointed receives may do so at any time thers is & breach.
Any application of rents shall not cure or waive any defauls or invalidate any othes right o2 remedy of Leoder. This
assignmens of reats of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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abandoned Propesty. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate infonnation or statements to Leader (or failed to provide Lendes with any matecial
information) in connection with the loan evideaced by the Note, including, but oot limited to, representations
cancerning Borrower’s occupancy of the Property as a pnncipal cesidence. If this Security Instryment is ao @
leasehold, Borrower shall comply with the provisions of the lease. 1f Borrowers acquires fee title to the Property, the
leaschold and fee title shall not de mesged unless Lender agrees t the mesger in writing.

6. Condemnation. The proceeds of any award of ¢laim fox damages, direct o consequential, in connection with
any condemnation ar other taking of any pant of the Property, o1 for conveyance in place of condempation, are
hereby assignad and shall be paid to Leader to the extent of the full amouat of the indebtedness that remains unpaid
under the Note and this Security Instyment. Leader shall apply such procesds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, arJ \en to prepaymens of principal. Apy application of the proceeds to the principal shall not ext=nd ox
pustpone the due d-te of the monthly payments, which are referred to in paragraph 2, or chaoge the amount of such
payments. Any exczss procaeds over an amount required to pay all outstarsding indebtedness under the Note and this
Security Instrument vl e paid to the entity legally entitled thereto.

7. Charges to Banvaer and Protection of Lender’s Rights in the Propesty. Borower shall pay all
governmeatal ar municipal cb7.p¢s, fines and impasitions thal are pot included in paragraph 2. Bomowes shall pay
these obligations an time direct’s o the entity which is owed the payment. If faiture to pay would sdvemely affixt
Lender’s interest in the Property. upon Lender’s request Borrower shall promptly fumish to Lender receipts
evidencing these paymeats.

If Borrower fails to make these payw 2nts or the payments required by paragraph 2, or fails to perform any other
covenants and agreements cogtaited in this Socurity Instrument, or there is a legal proceeding that may significantly
afiect Lender's rights in the Property (such as 7 pioceeding in bankrupicy, for condemnation ar to enforce laws as
regulations), then Lender may do and pay whatevso i3 necessary to protect the value of the Property and Leodes’s
rights in the Propesty, including payment of taxes, hezar? wsurance and othet items mentioned in paragmph 2.

Any amounts disbursed by Lender under this pargraph shall becone an additional det of Borrowes aud be
secured by this Security Instrument. These amounts shall ey interest from (e date of disbursement, at the Nota
rate, and at the option of Lender, shall be immiediately due and puysble,

Bnrrmrsballpmmpﬂydmhargemyhmwhchhspmnv mernhasSecuntylnstmmlunlﬁsEunm
(a) agrees in writing to the payment of the cbligation secured by the lien in @ manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enfoscement of the Lisn in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the licn to this Security Instaumen®. \f Lender determines that qoy pant
of the Property is subject to @ lien which tay attzin priosity over this Securi’s lnstrument, Lender may give
Borrower a notice identifying the kien.  Borrower shall satisfy the lien or take one of wsre of the actions sei forth
sbove within 10 days of the giving of notice.

8. Fees, Lender may collect fees and charges suthorized by the Secretzyy.

9. Groungs for Acceleration of Debi.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in L2 Gse of payment
defaults, require immediate paymend in full of all suis secured by this Security Instrment i
(1) Borrower defanlts by failing to pay in full any monthly paymens required by this Secunity Instrgmens
prior to or on the due date of tho next monthly payment, ar
(ii) Borrower defaults by failing, for @ period of thisty days, to perform any other obligations contained
in this Security lostrument.
(d) Sale Without Credit Approval. Lender shall, if permitted by applicable baw (inctuding Section 341(d)
of the Gam-St. Germain Depasitory Institutions Act of 1982, 12 U.S.C. 17015-3(d)) and with the prios
approval of the Secretary, require immediate payment in full of all sums secured by this Securisy Instrument
ifs
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BY SIGNING BELOW, Borrower accepis and agrees to the tems cantained in this Security Instmmens aod in
any rider(s) executed by Rorrowes and recondzd with it

Witnesses: ##MA CARMEN OREJEL DE PADILLA IS EXECUTING THIS MORTGAGE

SOLELY FOR THE PURPOSE OF WAIVING ANY W HOMESTEAD RIGHIS
4

(Seal)
ROBERTO PADILLA/MARRIED TOQ -gemww

MA CARMEN OREJEL DE PADILLA
- rd
y o ias C’?mrsz? Pidst e s sal) ¢
MA CARMEN OREJELDE PADILLA —soswer g
| " - m
C:ﬁ /o =) (Seal) 9,‘;
ANGELICA TET'ITDAD ~Somoww ~Rare N
1]
/. (Seal) (Seal)
—Soroww ~Bonug
(Seal) {Seal)
- Barraves —Sazaung
STATE OF ILLINOIS, C e
" L e QWDeRSIGM ED

County ss:
» 8 Notar, Fiblic in and for said county and stats do bereby cextify
ROBERTO PADILLA, MARRIED TO MA CARMES OREJEL DE PADILLA®® AND
ANGELICA TRINIDAD, SINGLE NEVER MARRIED - flij0)
MO CARIEN (R eTEC Do 1Dt )

.wma“yhnmmmmh&mpmm(s)wh%mnﬂs)
subscribed to the forcgoing instrument, appeared beforo me this day in person, and ackoowtudged thas 772
signed and delivered the said instrumentas 7742 /4 firee wad voluntasy at, for the wisand therein
sct forth.

Given under my hand and official seal, this

fO  ayoi Londek )G,
My Commissiop Expires:
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' FORM2A

FHA ADDENDUM

Thclmdunnyraqmmnanpaymmlmﬁﬂlofauwwmbymistgagciﬁ

(a) aﬂormmﬂd&eMBmﬂmo&umﬂM(ﬂmﬁMWdﬂMMﬁ
mhonoﬂaw)by!h:MongagoxtoamnchMommamm:

. () meMmmwmmmmmwm:pmwammmm
mammmcnmaﬁumesaleormmmaspmmmwnslﬂ(c)md(i}ﬂ)ufme
Intemal Revenue Codg of 1986, as amendesk, or

: (i) ‘whanshadap:mlmmhipm:ﬁNmapdndml;ﬁi@mmdngmmnuf
zm'mmwmmonmcmdmamormwaspmmmmmmm)am
MEya'the Internal Revenue Cods of 1986, as amended (except that *100 percent” shall be substituted
for "5 ger-ent or more® where the latter appears i Sestion 13y, ar

(i) manmmiﬁnnmswmdusgmmnbanmmmﬁduﬁmmsmmmlme)m
(1)(2) of the lntem-l Pevennue Code of 1986, as amended, or
) wb;haraglmﬁmuyinmmcmexmsohhnappnmhhpammgeoimﬂﬁan
famﬂyinmweaspm.ivdinsemnnsl43(l)and(i)(2)oithelnmalm\emzccwaf1985.as
amended. or
®) mmngagmmsmmpymcpmmmmmmmmmmmm
prior wriiten consent, of
@ mummm«mmmwmmmalmmanappmnm:memmm
this Mortgage.
Refercnces arc to the Intemal Revenus Cods of 2950 ammmmmmdmm
dmmmuwmﬁmmmmmofmmmwmamdwmmmmmemmmm

If all or any panohhcpropmy'usoldmmsfcnﬂdh}f U‘;Mnngagor\mhmulhelmﬂﬂ'spﬁof
wtinenmnsm.othenhanatmnsferbydmsc.desmOtbyopmnmofha.«n*.mdumay.anhcmm'smnn.
d:damallmnmsnmredbythbMongagembcimmedmdymmndpmbh

997898!‘-6
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. FOEMZ1
FHA ADDENDUM

The Londer may require immadiate payment in fiull of al} sums secured by this Mottgage if:

(a)  all erany pent of the propesty is sold or atherwise imnsferred (other than by devise, descem o
operation of law) by the Martgagor to a purchaser or other transferes:

(i) who cannot reasonably be expected to occupy the properiy as a prineipal residence
within 2 reasonable time after the sale or transfer, all as provided in Sections 143(c) and ()(2) of the
Internal Revenue Code of 1986, as amendeod; or

(i) whbo has had a present ownership interest in a principal residence during any pant of
the three-year petiod ending on the date of the sale o transfer, all as provided in Sections 143(d) and

£.r2) of the Internal Revenme Code of 1985, as amended (except that *100 percent* shall be substituted
{1 *35 pereent or more® where the Latter appears in Section 143(d)(1)); oz

(i) alan acquisition cost which is greater than that provided for in Sections 143(¢) and
(i)(2) of the Yz:zemal Revenue Code of 1985, as amended; or

- {iv) i has a gross family income in excess of the applicable percentage of madian
family income 2s provided in Sections 143(f) and (i)2) of the Internal Revenmue Codz of 1986, as
amended: oz
()  The Mortgagor fai's iv occupy the property described in the Montgage without the Lender's

prior wriften consent; or
~*“ (¢} TheMortgagor omits oz micterspsents a material fact in an application for the loan secured by
this Montgage.
References are to the Internal Revenue Cosde of 1486, as amended, in effect an the date of the issuanes
of the bonds used to finance the purchase of this Mortgage, ard ac= Jeeme to inciude the implementing regulations

) If all or any part of the property is sold or transfernd %y the Montgagor withoup the Lender's prios
written consent, other than a transfer by devise, descent or by operation of (3w, the Lender may, at the Lender's opiion,
declare all the sums secured by this Mortgage to be immediatcly due and payable

\ Ll

(Mongagor Si

(Mortgagor'Si )
zc‘&/wm@_wé&“ }ﬁaMc\,

MelTCAR e dievaiueg)
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