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RECORD AND RETUAN TO:
ANCHOR MORTGAGE CORPORATION
$20 WEST EMIE, SUITE 300
CNICAGD, ILLINDIS @0810

REFINANCE PR e N

e o lme MORTGAGE : 131-896434-8-703

THIS MORTGAGE (“Sceurity Instrurzni®) is given on DECEMBER 23, 1997
The Mortgagor is
RONNIZ NELSON & Editehc. Earls velgon Husbend snd Wife

O

~ ' Bortower™y. This Security Instrument is given to
ANCHCR MCRTGAGE CORPORATION

)
\'I‘ ) (
% which is ocganized and exising undet the laws of THE STATE OF ILLINOIS . and {
‘::\\'hmcmm.\ is S2C WEST ERIE, SUITE 300
€o CHICAGZC, ILLINOIS 6026190 ("Lender"). Bormower owes Lendur e snncipal sum of
€ NINETY SEYEN THCUSANGC TWC HUNDRED NINETY

AND CO/1C6 Dollars (US.§  97,296:00 . ,/V)

This debt is cvidenced by Borruwet's note daied the same dae as this Scvurity Inuument ("New?), whih
provides fur monthly pavments. with the full debi. if aot paid earlier. due and payable on JANUARY L

2628 - This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by the
Note, with inierest, and all renewals, extensions and modifications of the Note: (b) the payment of all other sumas.
wilh interest. advanced undcr paragraph 7 1o prusect the security of this Security Instrument; and () the Mﬂm
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of Borrower's covenants and agreements under this Secunity Instrument and the Note. For this purpose, Borrower
does herehy morgage. grant and convey (0 the Lender the following described property located in
C0CK County, ltinois:
LOT 18 IN OLOCK 11, IN SECOMD ROSELAND MEIGMTS SLBOIVISION OF TME EAST

2/3 OF THE NOATIMEST 1/ OF SECTION 10, TOMMIMIP 37 HORTH, RAMGE 16,

CAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOX COUNTY, ILLINDIS.

25-15-118-039

Parcel IDF:

whivh has the address of 2764 S. KING DRIVE , CHICAGO (Street, Civ],
Minwsis $0628 12w Cude) 1" Propeny Address™):

TOGETHER WITH all the improvements now or hercafier erected on (he propeny, and all easements,
appunenances A lixtures now or he(ea’ier-a pant of the propenty. Al replacements and additions shall also be
coveted by (s Sevurity tnstrument. All of the £zregoing is referved to in this Security Instrument as the ~Propenty.”

BORROWER COVENANTS that Borrow:- j-fawflully seized of the estate hereby conveyed and has the right o
mongage, grant al convey the Property and (hat -2 Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the titke20 ine Property against ali claims and demands, subject to any
epcumbrantes ol record.

THIS SECURITY INSTRUMENT combines uniform covzamils (0r national use aad noo-uaiform covenants
wuth Iimited vanations by junsdiction (o constitute 3 uniform secueior instrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

). Peyment of Priecipal, Isteret und Late Churge. Borrower shall nay when due the principal of. and
interest on, the debe evidenced by the Note and laie charges due under e Note.

2. Mosibly Paymest of Taxes. lnsursace sad Other Churges. Borrower a2} aclude in cach monthly
pavment. together with the principal and inderest as set forth in the Note and any late chazycz. = sum for (a) taxes and
special assessments levied or (0 be levied against the Propenty. (b) lcasehold payments oi yround rents on ihe
Propenty. ad () premiums for insurance required under paragraph 4. [ any year in which ine Fiader roust pay 3
RWNgage insurance premivm 1o the Secretary of Housing aod Urban Development (“Secretary®). of i0.any year in
which such premium would have been required if Leoder still beid the Security Snstrument, each mo’y: payment
shall Al include cither: (i) a sum for the anaual morigage insurance premium to be paid by Lender 10 L2c Susreury.
ur i1 2 monthly charge instead of 2 MONGAZE INSWAUKE Premivm if this Security tnatrument is held by the Srirrary.
0 3 reasonable amount (0 be determined by the Secreary. Except for the moathly charge by 1he Secreiary. these
items are calied "Escrow lems” and the sums paid 0 Lender are called “Escrow Funds.”

Lender may, 3 any time, collect and hold amounts for Escrow lems in an aggregae amwunt nod 10 exceed the
marimum amount that may be required for Borrower's escrow account under the Real Estate Settiement Proceduyres
Act ol 1974, 12 US.C. Sevuion 2601 er soq. and implementing regulaions. 24 CFR Pant 350K, a3 they may be
amended from ime o nme ("RESPA®), except that the cushion or reserve permitied by RESPA for unamticipaed
dichurscments or disbursements hefore the Bormower's payments are available in the account may not be based vn
amerunts Jue tor the tNOMtgage insurance premium.
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B 1f the amounts held by Lender for Escrow hems exceed the amounts permitied o be held by RESPA, Lender
shall account v Borruwer for the excess funds as required by RESPA. 1f the amounts of funds held by Lender o any
time are nt sulficient w pay the Escrow ltems when due. Lender may notify the Borrower and require Borrower o
make up the shottage as permitied by RESPA.

The Exwrow Funds are pledged as additional secunity for all sums secured by this Security Instrument.
Borrower tenders 1o Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaming for all instaliment iteras a), (b}, and (¢} and any mongage insurance premium insaliment that Lender has
not become obligated (0 pay (0 the Secretary, and Lender shall prompily refund any excess funds (o Bommower.
Immediately prior o a foreclnsure sale of the Property or its acquisition by Lender, Borrower's accoumt shall be
credited with any balance remaining for all instaltmens for iterus ¢a), (b). and (c).

3. Application of Payments. All pavmenis under paragraphs | and 2 shall be applied by Lender as follows:

Eigii. tv the siingage insurance premium (o be paid by Lender 10 the Secretary or 1o the monthly charge by the
Secretary insteau oipe monthly mongage insurance premium;

Sevond. w any 124y, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
nsurance premiums. b mquired;

Thinl. 10 imerest due vaaer the Note;

Eounh. 1o amorization of dw principal of the Note: and

Eifth. to Iate charges due wides the Note.

4. Flre, Flood and Other Fazard 'esuraace. Borrower shall insure all improvements on the Property, whether
now 1N cisience or subsequently erected. azainst any hazards, casualties. and contingencics, including fire, for which
Lender requires insurance. This insurance ial! be maintained in the amounis and for the periods that Lender
royuires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erecied, against loss by Aoods to the extent require) by the Secrewary. All insurance shall be carried with companies
appruved by Lender. The insurance policies and any rn wals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceprable 10, Lende:.

In the event uf loss, Borrower shall give Lender imme iiste notice by mail. Lender may make proof of loss if not
made prompuly by Borrower, Sach insurance company concernid is hereby authonized and directed to make paymem
for such luss directly 10 Lendet. instead of 1o Bommower and o Lrader jointly. All or any pant of the insurance
proveads may be applied by Lender. at its option, either (3) 10 the mowion of the indebtedness under the Note and
this Security Instrument, first 10 any delinquest amounts applied in the 7101 in paragraph 3. and then 10 prepayment
of prncipal. or (b) to the restoration or repair of the damaged Proper, . Any application of the proceeds 1o the
principal shall not ¢xiend or posipone the due dae of the monthly payments vhick s referred 1o in paragraph 2, or
shaige the amount of such payments. Any excess insurance proceeds over an amva’a fequired 1o pay all outstanding
indebredness undet the Note and this Security Instrument shall be paid (o the entity (=g'i atitied therero,

tn the evene of foreclosure of this Security [nstrument or other transfer of title 1o *i>-Propenty that extinguishes
the indebtedness, all right. title and inerest of Borrower in and 10 insurance policies in iarce shall pats 0 the
purchaser.

5. Occupuncy, Preservation, Muaintesance and Protection of the Property; Berrower's Lrav- Application:
Jewscholds. Borrower shall occupy. establish, and use the Propeny as Borruwer's principal residinec within sixty
days atter the ¢xecution of this Security Instrumendt (or within sixty days of a laer sale or transier of 1/« Propeny)
and shall vontinue v oveupy the Propenty as Borruwer's principal ressdence {or o least one year after v'a date of
occupancs , unless Lender determines that requicement will cause undue hardship for Borrower, or unless exienuting
numstances exist which are bevond Borrower's control. Borruwer shall nutify Lender of any extenualing
crcumstances. Borrower shall pot commit waste or destroy, damage of subsiaially change the Propernty or allow the
Prupeny 1 detenorate. rcasonable wear and tear excepred. Lender may inspect the Propenty if the Property is vacant
or ahandoned ur the loan is in default. Lender may lake reasonable action 10 protect and preserve such vacamt of
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shandoned Propeny. Bortower shall also be in default if Borrower, during the lvan application process, gave
materially false of inaccutate information or staements o Lender (or failed 10 provide Lender with any maerial
nformaion) i connection with the loan evidenced by e Note, including, but pot limited 10, represenations
coacerning Borrowet's occupancy of the Property as a principal residence. If this Secunity Instrumen: is oo 2
leasehold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires fee title 10 the Propenty, the
leaschold and lee title shall not be merged unless Lender agrees (o the merger in writing.

¢. Condemantion. The proceeds of any awand or claim for damages. direct or consequential, in connection with
any condemnation or other aking of any pan of ihe Property, or for cunveyance in place of condemnation. arc
hereby assigned and shall be paid to Lender (o the extent of the full amount of the indebeedness thal remains unpaid
under the Note and this Security lastrument. Lender shall apply such proceeds 10 the reduction of the indebiedoess
under the Note and this Secunty Instrumeni. first to any delicquent amounts applicd in (e order provided in
paragraph 3. and (oen to prepayment of principal. Any applicaion of the procecds to the principal shall not extend of
prvipune the due aatz of the monthly payments. which are referred 10 in paragraph 2. or change the amount of such
pavments. Any excess proceeds over an amount required to pay all outstanding indebeedness under the Note and this
Sevurity Instrument shat’ ov paid to the entity legally entitled thereto.

7. Charges to Borvewy sad Protection of Leader's Rights i the Propenty. Borrower shall pay all
povernmental or municipal charp:s, fines and impositions that are not included in paragraph 2. Borrower shall pav
these obligations on time direci!y 1 the entity which is owed the payment. If faslure to pay would adversely affect
Lendet's interest in the Prupenty. vpon Lender's request Bosrower shall promptly fumish 10 Lender receipts
evidencing these payments.

If Borrower fails 1o make these paymerds o7 the paymems required by paragraph 2. or fails 10 perform any other
vovenants and agreemenus contained in this Jacvrity Instrument. or there is 3 legal proceeding that may significamly
allect Lender’s rights in the Property (such as . g7anceding in banknupecy, for condemnation or (o eaforce laws or
repulanionsy. then Lender may do and pay whateves is necessary to protect the value of the Propenty and Lender's
rights in the Propenty, including pavment of taxes, harisd in<urance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shall become an additional debt of Borrower and be
wxured by this Sevurity Instrument. These amounts <hall bear nterest from the date of disbursement, at the Note
e, and 3t the option of Lender, shall be immediately due and payva'ide.

Borrower shall prompuly discharge any lien which has prionty vser this Secunity Instrument unless Borrower:
{ar agrees in wniting o the pavment of the vbligation secured by the 'wen in 3 manner acceplable o Lender: (b)
contests in goud Faith the lien by, or defends against enforcement oi the Iz in, legal proceedings which in the
Lend2r's opinwn operate 1o prevem the enfurcement of the lien: of (¢) Jecures from the holder of the lien an
agreeinent satisfactony 10 Lender suburdinating the lien to this Security Instrumeat: 17 Lender determines that any pan
of the Propeny is subject to 2 lien which may atain priority over this Secwiity” irairument, Lemder may give
Borrower a notice identifying the lien. Bormower shall satisly the lien or lake one o move of the actions se1 fonh
above within 10 days of the giving of notice.

K. Fees. Lender may oollect fees and charges authorized by the Secretary.

9. Grownds fur Acceleration of Debt.

(2) Defoult. Lender may, except as limited by regulations issued by the Secretary, in the ¢vze of payment
defauhs, require immediate pavment in full of all sums secured by this Security Inscrumen if:
(i Borrower defaults by (aliog 10 pay in full any monthly payment required by this Security instrument
prior o or on the due date of the next monthly paymem. or
tiv) Borrower defauits by failing. for 3 period of thiny days. (o perform any other obligaions contained
in this Sccunty (nstrument.
(b} Sule Without Credit Approval. Lender shall. if permitied by applicable law (including Section 34 1d)
of the Gam-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Sevretary, require immodaate pavment in full of all sums secured by this Secuntv Instrument
il
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iy All or part of the Prupeny, of a beneficial imerest in a trust owning all or pant of the Propenty. is sold

or utherwise transterred (other than by devise or descent), and

i) The Prupeny is not occupied by the purchaser of gratee as his or ber principal residence. or the

purchaser of graniee does so occupy the Property but his o her credin has not been approved in

dcordance with the requirements of the Secretary .
(¢) No Waiver. If circumstances occur that would permit Lender 10 require immediae payment in full, but
Lender Jdoes not require such payments, Lender does not waive its rights with respect 10 subsequent events.
(d) Reguistions of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's cights. in the case of paymens defaulls, 10 require immediate payment in full and forechose if not
paid. This Security Instrument does not suthorize acceleration of foreclosure if not permitted by regulations
of the Sevretary.
(e) Mo tg.ge Not Imured. Burrower agrees that if this Security lastrument and the Note are not determined
to be cligile for insurance under the National Housing Act within 60 days (rom the date hereof. Lender
may. al is opliun, fequire immediale payment in (ull of all sums secured by this Security Instrument. A
written stalem.ni of any authorized agent of the Secretary dated subsequent 1o 60 days from the daie hereof,
declining to insure this Security Instrument and the Note, shall be deemed comclusive proof of such
mcligibility. Notwithriaxding the foregoing. this opiion may not be exercised by Lender when the
unavailabiliey of insurarce is solely due 1o Lender's failure to remut a mongage insurance premium 10 the
Seeretary,

10. Reimtatement. Borvower ha; a richt 10 be reinstated if Lender has required immediaie paymendt in full
because of Borrower's failure 1o pay an amown due under the Nowe or this Security Instrument. This right applies
cven afier forctlosure proceedings are institied) To reinstate (he Security lastrument, Borrower shall tender in 3
lump sum all amounts reyuired to bring Borrow,r'y 7count current including. 1w the extent they are obligations of
Borrower under this Secunty Instrument. foreclosur: uits and reasonable and customary atiornevs' fees and expenses
properly assoviated with the foreclosure proceeding. Upim trinsusement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect & if Leader had not required immediate payment in full.
However, Lender is not required 10 permit reinstatemen: 7. (i) Lendes has accepted réinstaement afier the
commercement of foreclosure procecdings within twe years incueliniely preceding the commencement of a current
torechsure proceeding. (i) reinstaement will preclude foreclosurr on differem grounds in the future. or (i)
reinstatlement will adversely affect the priority of the lien created by thic Security Instrument.

11, Borrewer Not Relewsed: Forbearaace By Lender Not 3 Wainer. Sxiension of the time of payment or
mudification of amontization of the sums sccured by this Securily Insirumen: 72Med by Leader 1o any successor in
interext of Borrower shall mx operate (o release the liabitity of the original Lovrwer or Botrower's sucvessor in
mterest. Lender shall not be required to commence proceedings against any successz i interest or refuse to exiend
t:me [ur pavment or otherwise modify amortization of the sums secured by this Secunty [astrument by reason of anv
demand made by (he original Borrower or Borrower's successors in iMerest. Any forbearapce 'y Lender in exercising
any right or remedy shall not be a waiver of or preclude the ¢xcteise of any right of remedy .

12. Sucvewors sad Astigns Bound; Jeint and Several Lishility; Co-Sigaers. The coverars and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowr.. Jubject 10 the
provisions of paragraph 9(b). Borruwer's covenants and agreements shall be joint and several. Any [wicower who
vo-signs thas Security Instrument but does not execute the Note: (a) 15 co-signing this Security Instrument only (o
mengage, gramt and convey tha Borrower's interest in the Property under the terms of this Security Instrument: (b)
is mi personally obligated to pay the sums secured by this Security Instrument: and (<) agrees that Lender and anv
uttier Burrower may agree (o0 extend, modify, furbear or make any accoinmouations with regand 1o the terms of this
Security Instrument or the Note without that Borrower's consent.
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13. Notices. Any notwe to Borruwer provided for in this Security Insirument shall be given by delivering it of
by mailing it by first ¢class mail unless applicable law requires use of another metbod. The notice shall be directed 10
the Propeny Address or any other address Bofrower designates by notice to Lender. Any notice to Lender shall be
given by first class mar w Lender's address stared hervin or any address Lender designates by notice to Borrower.
Any nutive provided for in this Security Instrument shall he deemed 10 have been given 1o Borrower or Lender when
EIVeN B provided in this paragraph.

14. Governing Law; Severnbility. This Secunity lnstrument shall be governed by Federal law and the faw of
the jurisdiction in which the Propeny is located. In the event thas any provision or clause of tis Security Instrument
of the Note contlicts with applicable faw. such conflict shall not affevt other provisions of this Security Instrument or
the Note which can be given effect without the voaflicting provision. To this end the provisions of this Security
Instrument and the Nute asre declased 10 be severable.

13. Borrvrinn’s Copy. Bormower shall be given one conformed copy of the Note and of this Security
Instrumemt.

6. Hazardew Sehstamces. Borrower shall not cause or permit the presence. use. disposal. sturage, ot release
of any Hazardous Substanies on or in the Property. Borrower shall oot do, nor allow anyone else 10 do, anything
allcuting the Property that i3 41 violation of any Environmental Law. The preceding two sentences shall not apply to
the presence. use. of storage ri the Propeny of small quantities of Hazardous Substances that are generally
recagnized to be appropriate to normal residential uses and to maintenance of the Propeny.

Borrower shall prompuly give Lraost written notice of any investigaion. claim. demand, lawsuil of other action
by any governmental or regulalory ager:y or private pasty iavolving the Property and any Hazardous Substance or
Envirnmental Law of which Bormower has ) knowledge. I Botrower learns, of is notified by any governmental
or fegulatony authority, that any removal of cibor remediation of any Hazardous Substances affecting the Propenty is
nevessary, Borrower shall prompuly 1ake all necess sy remedial actions in accordance with Environmental Law.

Ax used in this paragraph 16, “Hazardous Sv'=iances” are those subsiances defined as toxic or hazardous
sumtances by Environmental Law and the following sinivices: gasoline. keroseme. other flammable of wxic
petroleum products. toxic pesticides and herbicides. volanle solvents, materials conmtaining asbestos or formaldehyde,
amd radiactive materials.  As used in this paragraph 16, "Enviceamental Law™ means federal laws and laws of the
jurisdiction where the Propenty is located that relate to health, saler; or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenany 22 agree as (ollows:

17. Axsignment of Reats. Borrower unconditionally assigns and transfirs 2o Lender all the rents and revenues
of the Propenty. Borruwer authorizes Lender of Lender's agents 10 collext the revs and revenues and hereby directs
each enant of the Propeny (o pav the remts o Lender or Lender’s agemts. Howeser, prior to Lender's notice to
Borrower of Bornweer's breach of any covenam of agreement in the Security Instrumed. Borrower shall collect and
recerve all rents and revenues of the Property as trustee for the benelit of Lender and Bomrower. This assignmemt of
ents constitutes an ahsolute assignment and not an assignment for additional security only.

If Lender gives notce of breach to Borrower: (3) all rents received by Borrower shall b be'd by Botrower as
trusiee fur benefit of Lender only. to be applied (o the sums secured by the Secunty Instrument; (%1 Zender shall be
entitled 1w cullect and reveive all of the rents of the Propenty; and (¢) each tenaiv of the Property shd' nay all rents
duc and unpaid to Lender or Lender's agent on Lender's wnitten demand 1o the tenant.

Butromer has not executed any prior assignment of the rents and has not and will not perform any acy:hat would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of of maintain the Property before or after giving notice
of breach w Barrower. However, Lener or 3 judicially appointed receiver may do $0 at any time there is 2 breach.
Anv application of rents shall not cure or waive any default or invalidaie any other dight or remedy of Lender. This
assignnwen of cenis ol the Propenty shall terminate when the debt secured by the Security Lnstrument is pad in full.
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3. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Propeny Address or any other address Borruwer designates by notice 10 Lender. Any notice 10 Lender shall be
given by first class mail 10 Lender’s address simed berein or any address Lender designates by notice 10 Borrower.
Any notice provided for in this Secunity Instrument shall be deemed to have been given to Borrower or Lendet when
given as provided in this paragraph.

14. Goverviag Law; Severability. This Security Instrument shall be governed by Federa) law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
of the Nute conflicts with applicable law. such coaflict shall not affect ather provisions of this Security lnstrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Secunity
Instrument and the Note are declared to be severable.

15. Berviwe'’s Copy. Borrower shall be given onc conformed copy of the Nowe and of this Security
Instrument.

16. Huzwrdous Yohstances. Borrower shall not cause of permil the presence. use. disposal, storage, or relexse
of any Hazardous Sutatza=s on of 1n the Propeny. Borrower shall oot do. dor allow anyone else to do. anything
affevting the Prupeny chat iz vislaton of any Envirunmenia) Law. The preceding two seriences shall not spply w
the presence. use. ur storage o the Propeny of small quamities of Hazardous Subsiances that are generally
revtmzed 1o he apprupriate tersimal residential uses and 10 mainienance of the Property.

Borrower shall prompily give Lender-writien notice of any investigation, claim, demand, lawsuit of other action
by any povemmental or regulatony agcacy o private panty involving the Propeny and any Hacardous Subsiance or
Eavironmenial Law of which Borrower ha actual knowledge. If Bormower leams. of is notified by any govermmental
or repulatory authonity . that any removal or oibe remediation of any Hazardous Subsiances affecting the Property is
necessary, Borrower shall prompely take all necessary remedial actions in accordanue with Environmenta) Law.

As used in this paragraph 16, “Hazardous Suosiances™ are those substances defined as toxic or hazardous
subsiances by Environmental Law and the following ‘subitances: gasoling. kerosens, other flammable of loxic
petroleum products, (oxic pesticides and herbicides. volailz sclvents, maerials containing asbesios o formaldehyde.
and radioative materials, As used in tus paragraph 16, *Eoviconmenia) Law ™ means (ederal laws and laws of the
junisiction where the Propeny is located that relate to health, safcr; of environmental prosection.

NON-UNIFORM COVENANTS. Botrower and Lender further coven2i and agree as follows:

17. Assigunmsent of Reats. Borrower unconditionally assigns and wrarsfery 10 Lender all the rents and revenues
of the Propenty. Borrower authorizes Lender or Lender's agents 1o collect thie =t and revenues and hereby directs
exh tenant of the Propenty tu pay the rents to Lender or Lender's agents. Roamser, prior 10 Lender's notice 10
Barrower of Borrawer's breach of any covenan or agreement in the Security Instruzicar, Borrower shall collect and
receive all rents and revenues of the Property as trusice for the benefit of Lender and Rcaower, This assignment of
Pents constitutes an absolute assignment and not an assignment for additonal security oaly.

Il Lender gives notice of dreach to Borrower: (a) all rents received by Borrower shall be '3 by Bormower as
trustex for benefit of Lender only. to be applied 10 the sums secured by the Security (nstrumeni. 15 Lender shall be
entitled o collect umd receive all of the rents of the Propeny: and (c} each tenant of the Propeny shali pay all rents
Jue and unpard te Lender or Lender’s agent on Lender’s written demand (o the tenant.

Borrower has not exevuted any prwor assignment of the rents and has not and will not perform any act that would
prevend Lender Irom exercising its nights under this paragraph 17.

Fener shall nut be required to cnter upon, take conirol of or maintain the Property before or after giving notice
of hreach w Borrower, However. Lender or 3 judicially appoinied receiver may do 30 s any time there is a breach.
Any application of rents shall not cure or waive any defauh or invalidate any other right or remedy of Lender. This
assignment of rets of the Property shall terminate when the detw secured by the Security Instrumend is paid in full.
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I8, Foreclecure Procedure. if Lender requires immediste poyment in full under parsgraph 9, Lender may
Torechme this Security Instrument by judicial precceding. Lender shall be emtitled to collect ull cxpemnes
incurred in punsuing the remedies provided in this paragraph 18, lacluding, but net limited 0. rensesable
attormeys’ (ees and costs of titke cvidence.

17 the Lender's interest im this Security Instrument is beld by the Secretary and the Secretary requires
immediale puywent in full wnder Panagraph 9, the Secretary may imveke the momjudiciel pewer of sale
pruvided im the Simghe Family Murtguge Forcclonure Act of 1984 ("Act™) (12 U.S.C. 375 o1 seq.) by requesting
4 foreviunare comminsloner doignsted wader the Act (0 commence fovectosure saud 0 seil the Preperty as
provided im the Act. Nothing in the preceding sestemce shall deprive the Secretary of say rights stherwise
svuilable to 3 Lender wader this Paragraph 18 or applicable law.

19. Releuse. Lipon payment of a)) sums secured by this Security Instrument, Lender shall release this Security
{nstrutnent witboct +harge '0 Bormower. Borrower shall pay any recordation costs,

20. Waiver of horrtend. Borrower waives all right of homestcad cxemption in the Propeny.

25, Riders (o this Security (v mrument. §f one or more riders are exccuted by Borrower and recorded together
with this Security Instrument. thecovenanis of each such rider shall be incorporated intw and shall amend and
supplement the covenants and agreem:ne of this Secunity Instrument as if the ridervs) were a pant of this Security
Invrument, [Check applicable boxtes)). © _ —_

T Condonunium Rider T 'Growing Equity Rider ) Other Ispecify]
s e Plannued Unit Development Rider  ___ Graduied Payment Rider
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BY SIGNING BELOW, Borrower acocpts and agrees 1o the terms condained in this Security Instrument and in
v eudenis) executed by Bormower amd recorded with it.
nesses:

- {Seab) {Seal)
Barnrwer Bormower
—— / (Seal) {Seah)
‘Bernrwer Mhorner
Z+Seah) {Sea)
9 T Bl
STATE OF sLLINO#s, C 23K County 3: _
L dee  Jody . 3 Notary Pvlic 1n and for said county and stale do hereby cenify

that ,
RONNIE NELSON  /rc1ih C. (¢5c6 Jelssd Mslsad o wify

10 me 10 be the sam= personts) whuse namets)
in pevson, and acknosv) xdged that
ree and volumtary act, fof the uses ard purposes therein

subscribed to the foregoing instrument. appeared before me thi
signed and Jelivered the sud insirument as
st forth.

Given under my hand and vfficial seal. this Jay of

My Commission Expines:

I omoulLeml
' bew i
" sion Ragow SO0

d’.)o!\r
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