3 UN «;lAL CARYal .

MCOAD MDD AETURM TO:

STHDAMD FINMCIAL NDRTAAGE CORPORATION

coox COUNTY

GURR RIOOE, ILLINDIS @D&2Y

" A R -.--
Prepared by: T g
CON WORTOAGE, INC. ITTL L
EVNETON, TL 8020 3=_-~~ 4 ,..,lF
Y - S 2y Catib GEFICE
5031002083
MORTGAGE
THIS MORTGAGE (“Sevurity lnsisemt”) is gives on  JANUARY 23, 1998 . The mortgagor is

KENNETH W. DAVIS
AND SILVANA DAVIS, HUSBAND 24D WIFE

{"Borrower*). Thus Sewunity lastrueest ix given 0
CDK MORTGAGE, INC.

L3

which is orgaaizod and existing vader the lsws of THE STATE OF ILLINOIS . and whose
address is 2902 CENTRAL STRBET
EVANSTON, ILLINOIS 60201 {*V2der*). Borrower owes Leadir the principal sam of

TWO HUNDRED SIXTY SEVEN THOUSAND THREB HUNDRFL FIFTY AND 00/100

Pollars (U.S.$ 267,350.00 )
This dobt ix cvidenced by Borrower's oos deted the same dete a5 this Secwnd; Wstrwment (“Note®), which provides for
monthly peymests, with the full debt. if 0ot paid carticr. dus snd paysble ca FEERUPRY 1, 2028
This Security lastrumest secures 10 Lender: (2) the repayment of the debt evidenced by Gar Nese, with intorest, and al) remewals.
cxieasions aod modifications of the Noke: (b) the paymest of al) other sums, with ipterecs, 2dvaoced wades paragragh 7 to
protect the ducurity of dhis Security lastrussnt: sad () the performance of Borrower's covenmts sad agreemtats uader this
Secunty lnstrument sod the Noke. For tis purposc, Borrower doos boreby mortgage. grast s coxv ey to Lander the following
described peoperty loated s COOK Cousty, Wisois:
PARCEL I: UNIT 402 IN THE EDMUNDTON CONDOMINIUM, AS DELINBATZL ON A
SURVEY OF THE FOLLOWING REAL BSTATE:
SEE ATTACHED RIDER FOR COMPLETE LEBGAL DEBSCRIPTION

11-18-418-006
11-18-418-007

Parcel 1D #:

which bas the addres of 1319 CHICAGO AVENUE-UNIT 402 , EVANSTON S,

(llimois . ¢ 60201 DoCote (“Propurty Address”); \
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obRain cuversge substantially equivalast 10 the mortgage iasurance previously i effect, af a cost substantially oquivalent 1 the
cost 10 Borrower of the morgage inmurance previously ia effoct, from ae slternate mortgage imswres approved by Londer. If
substantinlly equivalest morigage insurasce coverage is 80t availsble, Borrower shall pay 0 Lander cach mosth s sum equal ©
one-twelfth of the yearly morigage iasuraace premium being paid by Borrower whes the inserance coverage lapsed or ceased 1o
bu ia cffoct. Leader will acoept. uic and retain these paysenis as & loss reserve in lisw of @ongage issuwrance. Lows reserve
pymnyoolmprbuqﬁnd.dhopﬁmolm.ifmwm(hh“dhhwid
that Lender reyuins) provided by s insurer approved by Loader again bocomes svailable and is obtsisad. Borrower shall pay
the premiums required 10 mastain mOrigage immraace ia offoct. or W provids & loss resurve, ustil the requirement for movigage
insuraace eads ia accordance with any writies agrecmseat beswees Borrower and Leader or applicable law.

9. bnspection. Leader or its agest may make resscesbic catriss wpon and iaspections of the Property. Leader shall give
Borrower aotice al the time of or privr to an isspection specifying reasossbic cawse for the mspectios.

10. CMT\:Moruyawdachhfwmw«w.imﬂ-y
condemnatios or uther taking of may part of the Property, or for coaveyace i lie of condemmation. are beroby amsigaed and
shall be pasd tov Lender.

Ia the cvent of » wtal taking of the Property, the procesds shall be appliod 10 the sums secwured by tis Secwrity lostressant,
whether of a0t thes due - with sy excess paid 4o Borrower. [n the evest of s partial taking of the Property in which the fair
market value of the Propty immediasely before the taking is equal 10 or grester than the amount of the susas secured by this
Security lastrument immeiv el before the taking. unless Bormower and Lender otherwise agree in writing. the suens secured by
this Security lastrement shaii 5= redwced by the amount of the proceeds mubtipliod by the followiag fractics: (a) the total
amount of the sums secwrod imeidiinly before the taking. divided by (b) the fair market value of the Property immodsstely
before the taking. Any balance shall 0~ paid W Bosrrower. o the cvent of a partial taking of the Propoty ia which the fair
market valuc of the Property immedielely i fore the taking is kess thas the amount of the sams secured immediately before the
taking. ualoss Borrower and Londer other =172 agres in writing or waless applicablo law otherwise provides, the procecds shall
be applicd to the mums secured by this Security Fastn meat whether or not the sams are then due.

If the Property is abamdomod by Borrowes. oo 2. afler sotice by Leader 0 Borrower that the coademaor offers o make
sward or swcttle 3 clum for dumages, Borrower fuls 75 respond 0 Leader within 30 days afeer the daie the aotice is gives,
Lender is suthosized w0 collot and apply the procoeds, < i< aptios, cither (0 restoration or repair of the Property or to the sucms
secured by this Secunity lostrameat. whether or 8ot then due.

Unlexs Londer and Bommower otherwise agree ia writi'g. sy application of procesds o priacipel shall mot extead or
postpoos the Juc date of the moothly paymols reforred 0 i parierphs | and 2 or change the amount of such paymests.

11. Berrower Not Redunned; Forbearance By Lander Not 8 Woirer. Extonsion of the timme for payment or modification
of amurtizatios of the sums secured by this Secwrity Instrument grasto b, !.cader 10 a8y successor is interest of Borrower shall
D0t uperale t0 release the liability of the original Borrower or Bormower's w4800 i isterct. Louder sball 80t be required
commmnce proceedings AZALRS My RICCERION in ipterest Of refuse (0 extend Lmw W psymeat or otherwise modify amortization
of the sums swcured hy this Socwrity lestrument by reasos of asy decmad ede oy the origeal Borrower or Borrower's
Saccesuons in inlerest. Any forboarance by Lemder in exercising asy nght or remnx’y 13all aot be & waives of or preciude the
exercise of aay nght of remedy.

12. Seccamors and Assigns Bound; Joint and Severnd Linbility; Co-siguars. M covenssts sad agresmwass of this
Secunty lastrument shall biad aad beefit the succesiors and assigns of Leader and Boriwser. subject 1o the provisions of
pergraph 17. Borrower's covesasts aad agrecments shall be joint aad scveral. Ay Borrow s who co-tigns this Secunity
Iastrument but does aot exccute the Note: (s) is co-signing this Security Instrussent caly to mongec. oot sad comvey that
Borrower's interest io the Property usder the terms of this Secarity lastrumest; (b) is 80t persogally Whiswed to pay the soms
secured by this Security astrument: and (c) agress that Londer and amy other Bosrowsr smy agres 10 exta, Sodify, forbear or
make any sccommodetions with regard (o the terms of this Security lastramest or the Note without that Bornossar’s cossest.

13. Lean Chaspes. If the loan socured by this Socurity lnstrument is subject (0 a law which sets maxissum losn cherges.
wod that law is finally interpreted 30 that the intorost or other Joas charpes collected or 10 be collected ia coasoction with the
loas cavood the permitiod limits, then: (3) any such Josn charge shall be reduced by the amount aecessary 10 reduce the charge
to the permitiod liout; and (b) asy sutss already collected from Bosrower which exceodod pormitied licnits will be refusded
Borruwer. Lender may choose to make this refund by reduciag the priacipal owed uader the Note or by mmking a direct
payaest W Borrower. I a refusd reduces priscipal. the reduction will be treated as & partia) prepayment withowt amy
prepaymmnt charge under the Note.

14. Netices. Any notice to Borrower provided for ia this Security [astrement shall be gives by deliveriag it or by smiling
it by fint class il walens applicable law requires wse of anothor method. The aotice shall be directad to the Property Addross
or any other addrew Borrowes desiguates by motice 10 Leader. Any sotice 10 Leader shall be gives by firtt class sl W0
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- Security lostrasmt shall be deomnd 10 have beea given 10 Borrower or Lender when gives as provided in this paragraph.

_ 1S. Governing Law; Severability. This Secwity Instrament shal) be governed by foderal lew and the lew of Bhe
yartadiction is which the Property is located. In the cvast Wt say provision of clamee of this Security (nstrement ov the Note

cosflicts with applicablc law. such cosflict shall sot affect other provisioas of this Sccwrity instresseat or the Note which cas be

given effect withowt the cuaflicting provision. To this end the provisioas of this Secwrity Instrement and the Note are declared

0 be severable,

16. Bervower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secwrity Lastrussest.

17. Tramefer of the Property or o Beneficinl lnterest in Barvower. I all or say past of the Propesty or sy isterest io it
s s0ld or transferved (0¢ if 2 hemeficial wlerest w Borrower is 50ld or traasforred sad Borrower is 00t & satersl perwon) withowt
Lender’s prios writen comsant. Lander mmy. of its Option, require immediste payment i full of o)l sums secured by this
Secunity lostrement. However, this optios shall sot be exescised by Lender if exerciae is prohibited by federal law as of the dase
of thus Security lnstrumcet.

It Lemder cxercises this optios. Leader shall give Borrower notice of acceleration. The notice: shall provide s pariod of sot
less than 30 days from the date the sotice is delivered or muded within which Bormower mam pay all sems secured by this
Secunity lastrument. If Pocrower fails 0 pay these semis prioe s the expirstion of this period. Loader may isvoke asy romodios
permitted by this Secunty trument without further aotice or demand on Borrower.

18. Borvewer’s Righi is Reimstate. If Borrowsr moets certain coaditioss. Borrower shall beve the right 10 bave
waforvement of this Security 17.attsment discostiowod ot a8y time prior 10 the earlicr of: (3) 5 days (or such other period as
applicable law oy pecify for rowstateamnt) before saie of e Property purswast ©0 sny power of sale costmsed i this
Security lastrugsent; or (b) estry of ¢ juf ;ment eaforcing this Socurity Instremtnt. Those conditions are et Borrower: (s) pays
Lemder all sumg which then would he dve 2ader this Security Iastrament sed the Noteo as if 80 acosleratios bed occwrred: (b)
cures any default of any other covemants or “grosmoats: (¢) pays all oxponses iscwrred in emforciag this Security lastrement,
ncluding. but 9ot Limsted W. reasossble atiovar,s’ foes; mad (d) takes such action o Lender may reasossbly require 4o sssure
that the lice of this Security lsstrumcnt, Loader's righa) in the Property aad Borvowes's obligation 0 pay the sums socured by
this Secunty lastrumcot shall costiows vachemged. 'nos reisstatement by Borvower, this Secwrity lsstrumest sad the
obligations. secused bercby shall remain fully effective = )¢ 30 scoclerstion had occurred. However, this right to reisstate shall
a0t apply @ e case of accelerstion wnder pacagraph 17,

I9. Sale of Note: Change of Lean Servicer. The Nte o2 2 partial iievest in the Note (topether with this Security
Instrument) cy be svkd vae or @ose times without prior sotice «: Botrower. A sale mey result in & change in the catity (knows
& the “Lomn Servicer®) that collects monthly payments dus wndor th N/a¢ and this Security lastrument. There also may be oac
or more changes of the Loan Servicer unrelasted 10 a sale of the Note. IF ‘ae7: is s change of the Loas Servicer, Borrower wil) be
Bives writien aotice of te changs ia acordance with peragraph 14 sbove tad glicable low. The notice will stale the same mnd
sddress of the oew Loss Servicer and the sddross t0 which paymseats showld tv wade. The wotice will also contain asy other
inforeatios requised by spplicable law.

2. Hamrdows Substances. Borrower shall aot camse or pormit the prosemce. wee. divposal, storage, or release of amy
Hazardous Substamces 0w or in the Property. Borrower shall aot do, sor allow amy0s= slse 10 do. anything affecting the
Property that is @ violatios of aoy Environmental Law. The preceding two seateuces shal) av” spply 10 the preseace. wee, of
storage 08 the Property of somll quantities of Hazardous Swbstances that are gemorally rocogei 206 t0 he appropriaie 0 sormel
rexikential uses and to mainteassce of the Property.

Borrower shall promptly give Lander wriea sotice of any vestigation, claim, dessasd, lswsrs o other action by aay
governmenial Or reguletory agescy Of privaie party iavolviag the Proporty aad asy Hazardows Substaacy o Covirosmental Law
of which Bosrower bas sctunl knowledge. If Borvower Jearns, of is sotificd by asy govenmmmatal or rogul-ar.y suthority, thet
sy removal or other remedistion of asy Hazardows Substance affocting the Property is weccsssry, Borrower skall promptly take
all occemary remedial actioas ia sccordasce with Eavircementsl Law.

As wicd in this paragraph 20, “Hazardows Sebstances” are thoss substances defined as t02ic Or hagardous substaaces by
Esvirvameatal Law aad the following substances: gasolime. keroscme, other Mammuble of toxic potrolewm products, toxic
pesticidu 4 Berbicidos. volatile solvents, maenials coatmiag ashestos or formaldehyde, and radioactive matorials. As wed is
tus parsgraph 20, “Eaviroamcsisl Law® means fodoral laws and laws of the jurisdiction where the Propesty is locsted that
relate t0 hoalth, safety or cnvirosmantsl prosection.

NON-UNIFORM COVENANTS. Borrower aad Leader further covenant aad agree as follows:
28. Accelerstion; Remedios. Lander shall give notice to Besvowes prier to accrleration following Berrower’s breach
&qm—numiﬁmmmup&nm-ﬁmm’
""ﬁ‘\
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RIDER - LEGAL DESCRIPTION

PARCEL I: UNIT 402 IN THE RDMUNDTON CONDOMINIUM, AS DBLINEBATED ON A
SURVEY OF THE FOLLOWING REAL ESTATE:

LOT 1 IN THE 1319 CHICAGO AVENUE CONSOLIDATION, BEING A RESUBDIVISION
OF LOTS 14 AND 15 IN BLOCK 38 IN THE CITY OP EVANSTON OF SECTION 18,
TOWNSHIP 41 MORTH, RANGE 14 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, 1iLINOIS; WHICH SURVEY IS ATTACHED AS RXHIBIT C TO THE
DECLARATION OF CUNDOMINIUM RECORDED ON NOVEMBER 4, 1997 AS DOCUMENT
97-824,001, TOGE/4FR WITH A PERCENTAGE OF THE COMMON BLEMENTS
APPURTENANT TO SAII; JNIT AS SET PORTH IN SAID DECLARATION, AS AMENDED
FROM TIME TO TIME, I’ TOOK COUNTY, ILLINOIS.

PARCEL II: THB BXCLUSIVZ RIGHT TO THE USE OF PARKING SPACE 402 AND
STORAGE LOCKER $-13 AND S-14. A LIMITED COMMON EBLEMENT, AS DELINBATED
ON THE SURVEY ATTACHED AS #XHIBIT C TO THE AFORESAID DECLARATION AS
AMENDED FROM TIME TO TIME.

11-18-418-006
11'18.419_007




UNOFFICIAL COPY




UNOFFICIAL COPYo5 = -

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Cags) 5031002083

THIS ADJUSTABLE RATE RIDER is made tee 22RD dey of JANUARY ,
1998  _aadis iscorporased into and shall be decmed %0 amend aad supplement the Mongage, Deod of Trust
or Secunity Dood (the “Security lostrament”) of the s date gives by the wadersignad (the “Borrower”) 10 secure
Borrower s Adjustable Rase Notc (the “Note®) to
CDK MORTGAGE, INC.

(the"Lender”) of the same date snd covenng the property described in the Security (astrument asd located ai:

1319 CHICAGO AVENUE-UNIT 402, BVANSTON, ILLINOIS 60201
Prepurty Adirase

THe 2OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST
RATE A0 THE MONTHLY PAYMENT. THE NOTE LIMITS TNE AMOUNT THE
BORROW'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUA +"TE THE BORROWER MUST PAY.

ADDITIONAL COVEZANTS. |n addstion t0 the covenants mnd agreements made i e Socurily Lastrussont,
Borrowes and Leader further coveo=w and agree as follows:

A. INTEREST RATE AND MONTID.v PAYMENT CHANGES
The Note provides for an waitial ipterest v of €.7500 %. The Note provides for changes ia
the intervst rate and the monthly paymeats, s /ollows:

4. INTEREST RATE AND MONTHLY PAVIMENT CHANGES

{A) Change Daius

The interest rase | will pay may change on the first aayofy FEBRUARY 1 | 2003 ,ssdontw
day every 12th mooth thereafer. Each date 08 which my ise/ess. rate cowld change is calied 3 “Chasge Dete.®
(8) The lndex
mmuﬁuwm.mimumwmauwmnm.m-m-uuv-uy
avcu;cyiﬁdonUMSmeyuwiﬁudjwnuc:m-nﬂyoftyu.-—deavdlnﬂeby
the Fedoral Remerve Board. The mout recast Index figure available as of the Jote 45 days before cach Change Dute
is callod the “Currven ladex.”

If the lnden is Do looger availeble, the Now Holder will choose 8 pew ey which is bused uwpoo comparable
informetion. The Note Holder will give me motive of this choice.

{C) Calcuiation of Changes
Before cach Change Dute, the Note Holder will calculate tsy ocw istorest rate by acding TWO AND
SEVEN EIGHTHS perceatage poind(s) { 2.8750 %) 10 the Curremt

lodes. The Nose Holder will thes rousd the result of this addition t0 the msarcst csw-cighth 0f 07.c sercentage powst
(0.125%). Subject to the limits stabed in Section 4(D) below, this roundod s@ount will be @y Be2 et rate watil
the mext Change Date.

Pan t o}

MULTITATE ADJUSTASLE RATE NDER JIIITRR - Single Family - Feanie MssFreddie Mea Uniferm instrument j
@R o238 vor ez VA MOATGAGE SOMMS - 9308217290 Farm 3111 38 oo S 0C
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23RD dey of JANUARY . 1998 .
and is incorporsted isto and shall he docased 00 amend aod supplement the Mortgage, Deed of Trust or Secunity
Deed (the *Socurity Instrumeot™) of the same dae gives by the undersigned (the “Borower®) to secwre
Borrower s Note to
CDK MORTGAGE, INC.

(e “Lesdor”)
of the same date and coveriag tee Property descrided i the Security lastrument and located si:
1319 CHiCAGO AVENUE-UNIT 402, EVANSTON, ILLINOIS 60201

Pouparty Addum
The Pruperty inclads 2 unit 0. Wgether with an undivided interest in the commos clements of. 8 coadoguaium
projact koown as:
THE EDMUNDTON CUMDOMINIUM
tame of Condominkaim Projont

(the “Condominium Project”). if the owpers associstion of other entity which acts for the Coadosuaium Project
{the “Owners Assovistion’) bold: tvle to property for the benefit or uee of its measbers or sharcholders, the
Property alwo includex Borrower's tateron in the Owmers Associativa and the usos, procoods sed bemefits of
Borrower's interest.

CONDOMINIUM COVENANTS. 4 idditioa to the covemsnts snd agresmwols made i the Socwdy
lnctrumcot. Borrower and Lender further coverand o2d agree as follows:

A. Condeminiam Obligations. Bowvow: shall perform all of Borrower's obligetions weder the
Cosdommnium Projoct's Comsticesst Documcats. The Cunstituest Documests® are the: (i) Declaration or amy
other Jovument which crastes the Cosdominiem Pron+d: £ii) by-lews; (iit) code of regulations; asd (iv) other
equivalent documents. Borrower shall promptly pay, whew 2o, all ducs and assssmonts imposed pursat 1 the
Coastituent Documsests.

B. Haxard lasurance. So loag as the Owaers Associatior, rastaias, with & geaenlly accoptod mswrance
carrier, 3 “masicr” o “blankot® policy e the Coadomimium Proser: <hich is satisfactory to Lender sad which
provadex iasurance coverage u the amounts, for the periods. aad agaisr. the hazards Leader requires. wcludiag
fire wnd hazards incivded withia the term “cxieadod coverage,” then:

(i)  Leoder waives the provitioa o Usiform Covessst 2 for the @carhly paymest to Lender of the
yearly premium installasests for bazard isermnce os e Property; sed

(i) Borrower's obligstion uader Uniform Covenast § to mmatain bazird Snerance coverage 0o the
Property 13 deetaed satisfied 10 the cxtcot that the required coverage is provided v the Owmers Associstion
policy.

Bomruwer shall give Lendes prompt sotice of any lapee i roquised hazard issurance coverr gy

la the event of & distribution of bazard insuraace provesds in liow of restoration or repair 02 ag & loss to
the Property. whether to the: wait Of t0 common clcments, a0y proceeds paysble w0 Borrowsr arc here’; aeigeod
and shall be paid 10 Londer for application o the susms secured by the Security lastrumest. with sy wavees pad 10
Borruwer.

C. Public Linhility lnparamce. Borrower shell take such actions as may be reasoasble W0 inpare that the
Ownen: Associstion maistaias & public lisbility wsswrance policy acceptable ia form. amount, and exwst of
voverage (0 Lender.

MULTITATE CONDOMBEUN NODER-Single Famity-Fannle e raddie Moc UNIFONM 055 TRAAMENT Form )80
Pap el ﬁ
L - ELI XD VAP MGATGAGE FORME - 31 51938100 - 00K 717291
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