......

LEET MORTGAGE CCRP. L b ST
377 €. BUTTERFIELD RC., STE 332
LOMBARD, IL 601480

Wasshwl  UNOFFICIAL COPY0213 ... .

.or,
vty

FRA/VA B: 131:8991596 703
398-532607-6

Lesa Number: ;592637

This insirwoent was ty:

, A Co [Space Above This Uine Por Raconding Dutal__
State of Uimets MORTGAGE

THIS MORTGAGE (Sacurity 'asrument”) is given oo JANUARY 20, 1998 . The Mongagor is
DINO GIAMAL!S
CATHY R. GIAMALIS HUS8/ND AND WIFE

(*Borrower”).  This Sevurity lnstrumens is given (o
FLEET MCRTGASE CCRP. ,A SCUTH CAROLINA CORTORATION

which is veganized and caisting undes the laws of SOUTH CAROLINA . and whose
address is 1333 MAIN STREET, SUITE 700
COLUMBIA, ST 29201
"1.2ader*). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY ONE THOUSAND S1X HUNDRED SEVENTY ScVEN ANC NO/100
Dollars (U.S. $ 121,677.0C ).
This debe is evideoved by Bormower’s note dadcd the sne date &y this Securicy lastrvines) (“Nuose™), which provides for muathly
payments, with the full debe, if ot paid earlier, due aad payshic oo FEBRUARY - , 2028 .
This Secusity |nstrument secures 0 Leader: () the repayment of the dedt evidenced by B Mote, with igserest, and all reacwals.
extensiots and modificasoss of the Notz; (0) the paymest of all oser sums, with inserest, advapr2 vader paragraph 7 (0 prowct the
secunity of this Security (astremens: and (c) the performance of Borrowes's covesants and agreessent, wader this Secwrity lostrament
and the Nuee. Rx&hmx.hmmmmwym.mdmmnumuwhmquﬁhdm
located 10 00K Coumty. Illinois:

LT 1S IN BLOCK 7 IN FIRST ADOITION TO WALTER G. MC INTOSH'S
METROFOLITAN ELEVATED SUBDIVISION, BEING A SUBDIVISION OF THAT PART OF
THE SOUTHWEST 1/4 LYING NORTH OF THE SOUTH 1271.3 FEET OF THE SOUTH
300 ACRES OF SECTION 19, TOWNSHIP 39 NORTH. RANGE 13 BAST OF THE THIRD
PRINCIPAL MERIDIAN, ALSO BLOCKS 78, 79 AND 80 IN THE SUBDIVISION OF
SAID SECTICN 1§, (EXCEPT THE SOUTH 300 ACRES THEREOF) 1IN COOK COUNTY.
ILLINDIS.

P.I.N.: 16-19-3G1-028

APN #: 16-19-301-028

which has the address of 1626 S. WISCONSIN AVENUE BERWYN (Stremr, Clny).
limots 62482 {Zip Cude) (*Property Address”);
o d
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by Borruwer. Each insuramoe company coaverned dueulytnl.n:lu
mstead of w0 Borrower and to Lender joimtly. Aﬂuuyntof&emuowetmhcqﬂndbym at its optiom,
either (a) to e reduction of e iodebwedoess wader the Nose and this Security lostramest, first w0 any delinquent amounts applicd
ia the order ia paragraph 3, and the 0 prepaymens of priacipal. of (b) 1 G ressoration or repair of the damaged Property.  Any
epplication of the proveeds tu the prircipa) shall et exeend or postpome dhe due dase of the monthly paymests which arc referred w0
io paragraph 2. or change the amoust of such payments. Asy excess insurance proceeds over a8 amosms required w0 pay all
outstanding indcbicdorss under the Now and this Seowicy [nstramens shall be paid w0 the eatity legally catithed dieret0.

In the event of foreclosure of dhis Security Lastramens or other cransfer of tithe (o the Property that exuaguishes the indebsedaess,
all right. tide and interest of Bortower in and 0 iaseraace policies ia force shall pass t0 the parchaser.

§. Occupaacy, Preservation, Malntemaace and Protection of the Property; Borrower’s Loan Application: Leascholds.
Borrower shall ocrupy, establish, and yse the Property as Borrower's priscipal resideace withia sixty days aftct the execution of this
Secwrity Instrument and shall coatimue 0 occupy the Property as Borrower's principal residence for at least vac yeas afier dhe dase
of occupancy, ualess Leader determines that requirement will canse usdue hardship for Borrower, ur usless exsemuating circunstasces
exixt which are beyvad Borower's coatrol.  Borruwer shall notfy Leader of any exsemmting cinumstasces.  Borrower shall oot
commi waste Or desuvy. 4 aage or substantially change the Properey or allow the Property w0 deteriorae, reasonable weas and scar
excepted. Leoder may imsect the Property if tae Property is vacant or sbaadooed or the losa 15 io defsukt. Leoder may eake
reasonable action t protect ad preserve such vacant of shasdoncd Property. Borrower shall also be in default if Borrower. duriag
the lown application prucess, gr'. rayially false Of inaccurase IfOrIDNton Of Stacasents w Leader (of failed w provide Lender with
any mastenial informatioo) in coanecinu th the loan evideaced by the Nose, inchediag. but mot limised t0. represcataions coacerning
Burrowet 's uccupancy of the Propenty a+a principal residesce. If dhis Security Iastrument is oo a leasehold, Borrower shall comply
with the pruvisives of the lease. If Bor et acquires fee Gde 10 the Property, the leasehold and fee Ge shall 80t be mcrged waless

Lender agrees «0 the merger in wniang.

6. Condommation. The proceeds of amy awwd or claim for damages, direct or coaseyuestial, in coosection with asy
coademnation o other taking of any pan of the Propert. or for coaveyance in place of coadeasation, are hereby assigacd aad shall
be paid t0 Lenuer w the exeent of the full amount of de indcow 7235 that remaias uapaid under the Now and this Secwsity lostrumens.
musmmmmuwauummumummlmmnm
delinquent amounts applied io rbe order provided in paragraph 7, aid then W prepeymess of priscipal.  Any application of the
MMwmmenm«m&MudiﬁMpﬁw.vhichurnkmduinpnrgtth
or change the amount of such payments. Asy excess proceeds Over L= 7iooumt required 10 pay all vwstanding indebtedmess under
tbe Note any this Security |astnament shall be paid w the entity legally ez’ therew.

7. Charges (o Borrower and Protection of Lender’s Rights ia the Pregert; . sorrower shall pay all governmeotal 0f matscipal
charges, fincs and impusitioas that are noc incheded is paragraph 2. Borrower shall pry t 3e obligativns va cme direcdy 1 the eotty
which is owed the paymest.  If failwe © psy would adversely affect Lemder's imcivid ia the Property. upos Leader’s request
Borrower shall prompdy furaish to Lender receipts evidencing these payments.

If Borrower fails to make these payments of the payments required by panagraph 2, or i) o rerforms anry other covenaats and
agreements coataiaed in tis Security lastremces, oc there is a begal proceediog tht may sigoificaa'y affect Leader’s righus in the
Property (such as a procexding i bankrupicy, for condemaation of 1 eaforce laws or regulations), 9= Lender may do asd pey
whatever is sevessary W prosect the value of the Property and Leader's rights in the Property. inclucing poment of axes. hazard
insurance and othet itcms mentivacd io paragraph 1.

Any amousts disbursed by Lesder umler this paragraph shalt become an addicional dedt of Bofrower 24 de secured by this
Seuurity Insrument. These amounts shall hear isterest from the dase of dishursemaent, at the Note rate, and ot G w100 of Lender,
shall be inumediatety due and payable.

Borruwer shall prompuy discharge amy licn which has privrity over chis Security lastramens ualess Borrower: (a) agrees in
writing to the payment of the obligacon secured by dhe lies i s manser socrprable w0 Lendey: (b) comsests is guod faith the liea by,
or defends against enforcement of the licn in. legal pruceedings which io the Leader's opissoa operaie 10 prevent the enfurcement
of te licn; of (c) scowres frum che holder of the Lico an agreemens saistactory 0 Leader swbordisating the lien tw this Secrity
losremens.  |f Leander deeeroines chat any part of the Property is sebject 10 & licn which may attaia prionity over this Secunty
lastrement, Lender may give Bormrower a sutice idestifying the lics. Borrower shall satisfy the licn or take one or more of the actioas
set forth above within 10 days of the giving of notice,

8. Fees. Leoder oay collect fees and charges awthorized by the Secremary.

f— . iil.'
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14. Governing Law; sﬂr&L’yJ NQEMM%VL%LEé ,.‘im.

i» which the Property is located. 1o the cvems that any provisioo or clawse of this Secericy Justrumocas or the Nowe coaflicts with
applicable law, such cooflict shall sos affect other provisions of this Security Instnemcst of the Nowe which can be gives effect withow
e conflicting provisive. To this end the provisioas of this Sevurity lastrumew and the Noee are declared 10 be seversble.

15. Borvower’s Copy. Bomrower shall be givea ooc coaformed copy of the Note aad of diis Security lestrument.

(6. Hazardews Substances. Borower shall not cause or permit the preseace, use. disposal, storage, Of release of any Hazardous
Substances ve of in the Property. Bosrower shall aot do, nor allow anyosc cise 10 do. amything affecting the Property that is in
violation of any Envirommcnnal Law. The preceding two scascaces shall sot apply 0 the preseace, use, of saorage o6 the Property
of small quamites of Hazardous Substasces that are gemenally recogaized to be appropriae 0 sommal residential wses and ©
maintenaace of the Property.

Burruwer shall prompdy give Lender writen ootice of asy iovestigation. clae, dewmand. lawswit or other actioo by amy
governmental or regulaiory agency of privase party isvolviag the Property aad any Hazardous Substance or Eaviroameatal Law of
which Borrower has acnnal ksowledge. 1f Bosrower learms, or is sotified by any goveramenmta) of regulatory suthoricy, that asy
reroval or odher remediy wn of any Hazardows Substances affecting the Property is accessary. Borrower shall prompdy ke all
sevessary remedial actioas 0 zocordance wich Eaviroamental Law.

As wed io this paragrgo ‘6. "Hazardows Substasces” are those substances defised a3 waic or bazardows subsaaces by
Eovirvamental Law and the foll> virg substapces: gasoline, kevoscae, other flammasbie or t0xic petroleum prodiects. toxic pestcides
and berbicides. volatile sotvents, wa esvals contaising asbesos of formsaldebyde, and radicactive maserials. As wied ia this paragraph
16. “Envirvoswen) Law®' means federd 1avs and laws of the jarisdiction where the Propesty is locased dhat relate w0 health, safety
Of envirvamental preectiva.

NON-UNIFORM COVENANTS. Borrower ami ).cader farcher covenant and agree as follows:

17. Assignament of Reats. Borrowes wocoaditions!l> assigns and transters 10 Lender all the reats and revenues of the Property.
Borrower authorizes Lender or Lender's agems to colles: 72 rents and reveanes and heredy direvts each woant of the Property w
pay the rents ¢n Lender or Leader's agemts. However, priov-or L=nder’s potce 0 Borrower of Borrower's breach of any covenam
0 agreemcnt in the Sevurity lasuument. Bomruwer shall collect and ~=eive all retts and revenues of e Property as trestee for the
benefit of Leader and Borruwer.  This assignmens of renes coastiniies an absohwse assignment and 50¢ a8 assigument fur additioml
sccanity ualy.

if Lender gives outice of breach to Borrower: (a) all renss recesved b Burrower shall be heid by Bormower as austee for beacfis
of Lender oaly, 10 be applicd 0 the sms secured by the Secwrity Lastramet; £o" Leader shall be eatitied w collect and receive all
of the renes of the Property: and (c) exch tenans of the Propesty shall pay all reors due and wapaid W Leader or Lender's agent on
Lender's written dewand 0 the tenand.

Borrower has ot execused any prioc assigament of the reats and has not and will Lot perform any act that would prevent Leader
from cxcruising its nghts under this paragraph 17.

Lendes shall oot be required to emser upoa, take comtrol of or maimtaio the Propesvy bebx w0 afier giviag notice of breach w
Borrower.  However, Lender of 3 judicially appoiseed receiver may do 5o o any time there is 2 bveach. Aoy applicative of rents
shall out cure or waive aay default or avalidaie agy other right or remedy of Leader. This assigamievt of rests of the Property shall
cerminate when thie dede secured by the Scourity lasresscnt is paid is fal).

18. Foreclosure Procedure. I Lomder requires isnmediste payment in full under peragraph 9, Lemier may foreciese this
Secwrity lantrument by judiciel preceeding. Lender shall be entitied (o callect all expenses incwred in put sise the remedies
provided (a this paragraph 18, includiag, but net Gmited to, reassunbie attorneys’ foes and cests of title exiaiace.

i the Lender’s interest in this Seturity lnstrament s beld by the Secretary and the Secretary requires immodiate payment
in full wnder Paragragh 9, the Secretary may lnveke the ssajudicial power of sale provided ia the Single Fasaily Mortgage
Ferechonare Act of 1994 ("Act™) (12 US.C. 3751 o srg.) by requusting & fercclepure comminsioney designated wader the Act
to commence foreclenare and to sell the Property as provided in the Act. Nething in the preceding sentence shall deprive the
Secretary of any rights stherwise available (0 & Lender under this Paragragh 18 or applicable law.

19. Release. Upun payracat of all sums secured by this Secwrsity loscement, Leader shall release this Security lnstrument wihout
charge to Borrower.  Borrower shall pay any recordation costs.

20. Waiver of Hemestead. Borrower waives all right of homesacad exemption is the Property.
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