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THIS MORTGAGE «"Scvurtty M irument”) 13 gaven un Jaruary 2C, 1998 . The mongagot is

LEC JONES ANC ELAINE CJONES

CBorrewer™s This Secunty Instrument 15 given 1o

CARLYLE SUNDING CORDCRATI

which 15 urganied and cristing under the laws of THE ST™TE OF ILLINOIS . and whose
address 1s 351 AEST HUZBARD STREET. SUITE 395, CKICATC. ILLIMNOIS 60612-4311

Lendet” ). Burrower owes Lender the principal sum of
Sne Hundved Fifty Two Thousard and no.290- - - « - 400 + . o o o o o o & 0 4.
Thv s e e e s e s e e e e e e e s o s e - 2 o Dollars(US. S 152,000,090 ).
This debt is evidenced by Borruwer's note dated the same date as this Secanty Instrument (“Note™), which provides for
muathly pavments. with the Tull Cebd, of not pad cariier, Jue and payable on Janu:aiy 26, 2028
This Scvufity Instrument secares 10 Lender: 13) the repayment of the debt evidenced by . Note. with interest. and all mwals.
extensions and mudifications of the Nuie: (b) the pavment of all other sums, with interes. advanced under paragraph 7 to
protect the securuy of thiy Sevursty Instrument: and () the performance of Borrower's covenants and agreements under this
Secunity Instrument and the Nute. For this purpose, Bonuwcr docs hereby mongage, prant am) convey 10 Lender the following

descrnibod prupeny fovated in County, Nlinvis:
LT 13 id BLITK 2 IN JEROME J. DITTENHOEFEP S DIVISION STREET ANV 247 ERGNE
RVENUE SUBDIVISICN OF THE EARST 1/2 OF THE NORTH .72 OF THE NORTHWEST 174 OF
THE SCUTHEAST :°4 OF SECTION 4. TOWNSHIP 39 NORTH. RANGE 13, EAST CF. /(T
TH.PD PRINCIPAL MERIZIAN, IN COCK COUNTY, ILLINOIS.

TAX In #: i6-24-392.722 _
which has the addros ol 1142 NCRTH LAWLER AVENUE, CHICAGO .3:3-(1—‘1&m.€m.
lilinois §3¢%3 74 Coel 17 Propenty Address®, N
Famwiy-ENMATFHLMC UNFORM Y Y Y

- INSTRUMENT Form 3014 9:90 _?
SFTTE e
Pua =L ‘S MR MORGASE FCRMS  BUG$2° 1TY" \ \




UNOFFICIAL COPY




I

UNOFFICIAL CORW0223 - . - -

TOGETHER WITH all the improvements now or hereafier erected on the property. and al) casements. appuricnances. and
fixtures now or hercafies a pant of the property. All replacements and additions shall ajso be covered by this Security
{rstrument. All of the loregoing is referred 10 in this Security Instrument as e “Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night to mongage.,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the tile 10 the Property against all claims and Jemands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nun-uniform covenants with limited
vanations by purisdiction to cunstitute a ueiform sccurity instrument covenng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fullows:

). Payment of Priacipnl und Interest: Prepaymsent and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debr evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes and Insuraace. Subject 10 applicable law or w0 a written wasver by Lender. Bomower shall pay to
Lender on the day monthly payments are due under the Note. until the Note is paid in full, a sum ("Funds®) fof: (a) yearly taxes
and assessments which may actain peiority over this Security Instrument as 3 hen on the Proerty: (b) yearly leasehold payments
ue ground rents on b Oropeny. if any: (¢) vearly hazard ur property insurance premiums: (d) yearly flood insurance premiums.
i any: te) veasly Rwitzaxe insurance premiums, if any: and () any sums payable by Borrower 1o Lendet, in accordance with
the provisions of paragizeh 8. 1n licw of the payment of momgage insurance premiums. These items are called "Escrow ltems.”
Lender may. at any ime-osid=ct and hold Funds in an amoumt not 1o exceed the maximum amount 3 lender for a federally
related mongage loan may reguoe for Borrower's escrow account under the federal Real Estae Seulement Procedures Act of
1974 25 unended from ime o 012 U.S.C. Section 2601 of seq. 1"RESPA”). unless anothet law that applics (o the Funds
sts a loyser amuunt 1F 0. Lendet man. o any tme. collect and hold Funds in an amuum not (0 exceed the lcsser amount.
Lender may extumale the amount oi-vunds due un the basis of current data and reasonable estimates of expenditures of future
Escrow ftems or otherwise wn accurdance wito (qplicable law.

The Funds shall be bheld in an insticatiorvhose depusits are insured by a federal agency, insirumentality. oF ety
tincluding Lender, it Lenuer 15 such an institution) or in 3ny Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow llems. Lender may not charge Borrower (o7 bolding and 2pplying the Funds. annually analyzing the escrow accoum. or
ventving the Escrow liems. unicss Lender pays Borro/ver irierest on the Funds and applicable law permits Lender (o make such
a charge. However, Lender may require Borrower (o pay i one-time charge for an independent real estale tax repofting service
used by Lender in conukction with this loan, unless applirable law provides otherwise. Unless an agreement is made of
applicable law requirey interest w be paid. Lender shall not be sxv;uired 10 pay Bormower any inerest or ¢amings on the Funds.
Borrywer and Lender may agree 10 wriung. however, that interest shall be paid on the Fums. Lender shall give to Borrower,
without charge. an annual accounting of the Funds. shuwing credits 3 debuts 0 the Funds 3nd the purpuse for which each
debit o the Funds way made. The Funds are pledeed xs additiona) security fov all sums secured by this Security Instrument.

It the Funds held by Lendet excead the amounts permitted (0 be heid Fi-applicable law. Lender shall account to Bofrower
fur the excess Fumds 1n acourdance with the requirements of applicable law. If fac amount of the Funds held by Lender a1 any
time iy oot sufficient 1o pay the Escrow ltems when due. Lender may so noufy Burraer in writing. and. in such case Borrower
shall pay to Lender the amount necessary 10 make up the Jeficiency. Bomower shall woke up the deficiency in no more than
welve muathly payments, L Lender's sole discretion.

Lpon pavment n Tull of all sums secured by this Secunity Instrument, Lender shal prompily refund to Borrower any
Funds held by Lender I(, under paragraph 2. Lender shall auquire or sell the Propenty, Lenas.. prine w the acqUIsSition or sale
of the Property. shall apply any Funds held by Lender at the iae of acquisition or sale a5 a credit ag:inst the sums secufed by
1his Sevurity lastrunwnt,

3. Applicativn of Pavments. Unless applicable law provides otherwise, il payments received by Lzoster under panagraphs
I and 2 shall be applicd: fint. w any prepaymem charges due under the Note: secund. 10 amounts pavabic rader paragraph 2;
third. 1o interess due; tourth, 1o principal duc and last. 10 any laic charges due under the Note.

4. Uhsrpges: Licms. Borruwer shall pay all taxes, assessments, charges. fines and impusitions aliributable 10 the Property
which may atiain prionty over this Secunty [nstrument. and leasehold paymants or ground rents. if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on ume direcily
«© the person vwed pas ment. Borrower shall prompuy fumish 1o Lender all notces of amounts 10 be paid under this paragrapb.
If Borrower makes these payments directly. Borrower shall promptly fumish to Lencer receipts evidencing the paymenis.

Borrower shall prompily discharge any lien which has priosity over this Security Instrument unless Borrower: (21 agrees in
writing 10 the payment of the obligation secured by the lien in 4 manner acceptable to Leader: 1b) contests in guod faith the lien
by, ur detends against enfurcement of the lien in. legal pruceedings which in the Lender’s vpinion uperaie (0 prevent the
enforcement of the lien. of 1c) seeures from the holder of the lien an agreement salisfactory 10 Lender subordinaling the lien w
this Secutity Instrument. It Lender determines that any pant of the Propeny is subfcl to a lien which may ulamw

R AT
Qum "o P12 Form ;.px >0

k_' -




UNOFFICIAL COPY




UNOFFICIAL COPS##0225 ., -

this Security Instrument. Lender may give Borruwer a nutice identifying the licn. Borrower shall saisfy the lien or wake one or
more ot the actions set funth above within LU days of (he giving of notice.

5. Hazard or Pruperty laswrsace. Borrywer shall keep the improvements now eristing of hereafter erected on the
Property insurcd aganst lyss by fire, hazards included within the term “catended coverage™ and any other hazards, includiog
floods or flooding. lor which Leader requires ansurance. This insurance shall be maintatned in the amounts and for (he periods
that Lender requires. The insurance camer providing the insurance shall be chosen by Borrower subyect 1o Lender’s approval
which shall nut be unrcasonably withheld, If Borrower fails 10 maintain cuverage described abuve, Lender may, ai Lender's
uption. oblain cuverage (0 prutect Lendee’s righis in the Propenty in accordance with paragraph 7.

All insurance pulces axd renewals shall be acveptable 0 Lender and shall include a standard mongage clause. Lender
<hall have the night to huld the policies and renewals. If Lender requires, Borrower shall prompuly give to Lender ali receipts of
paid premisimes and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender.
Lender may muke prouf of luss it not made promptls by Borrower.

Unless Lender und Burrower otherwise agree in wriling. insurance procecds shall be applied 10 restoration or repair of e
Propeny damaged. 1f the aestoration or repair is economacally feasible and Lender's security is mot lessened. I the restoration or
repaIr 13 M ccunompally teasible of Lender’s security would be lessencd, the insurance proceeds shall be applied w the sums
secured by this Securiiy Instryment. whether or not then due, with any excess paid o Borrower. [f Borrower abandoas the
Propeny. of dues AUt Zayver within JO davs 3 nodice from Lender that the insurance curier has oftered to settic a claim, then
Lender may collect the trariance proceeds. Lender may use the proceeds 1o repair ot restore the Pruperty ot (o pay sums
secured by this Securtty Instivirait. whethet or not then due. The J0-day period will begin when the notice is given.

Unless Lender and Bormowe: herwise agree in wrniting, any apphication of procecds to principal shall aot extend or
postpone the due date ol the mont’ily pavments referred (0 in paragraphs | and 2 of change the amount of the payments. If
under paragraph 21 the Property is xyuiret by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage (v the Propermy prior 1o the acquisiron shall pass 10 Lender (0 the extent of the sums secured Dy this Security Instrument
immediaiely prior 1w the acguisiton.

é. Uccupuncy. Preservativa, Muistvsanc: and Protectioa of the Property; Bosvewer's Loan Application; Leascholds.
Burrower shall ucvupy. establish, and use the Propirty 2« Bormower's principal residence within sixty days after the execution of
this Securiy tnstrument and shall continue 10 wevupy th, Fropeny as Bortowet's principal residence for at least one year afier
the date of occupancy. unless Lender otherwise agrees in aniting. which consent shall not be unreasonably withheld, of unless
extenuating circumstances exist which are beyond Borrowr('s control. Borrower shall not destroy. damage or wmpair the
Propeny. allow the Property to detenorale. or commit waste o i Property. Borrower shall be in default if anv forfeiture
000 of proceeding. whether civil or criminal, is begun that in Lewdes’s goud faith judgment could result in forfeiture of the
Propeny of otherwise matenially impair the lien created by this Security Instrument or Lender's secunty intcrest. Borrower may
cure such 3 Jefault and rewnsiate, as provided in paragraph 18, by causing v action o1 proceeding 10 be dismissed with a ruliog
that. n Lender's gowd faith Jetermonation. precludes forfeiture of the Rzrower’'s inierest in the Property or other material
impairment of the lien created by this Secunty lnstrument or Lender's secunly inerest. Borrower shall also be in default if
Borrower, during the loan application provess. gave materially false ot inaccurae viinimation or statements 1o Lender (or failed
10 provide Lender with any matenal infoamation) 1n connection with the loan evidencad Gy the Noee, including, but pot limited
. represcnuations voncerning Borrower's occupancy of the Propenty as s priocipal residka e, f this Security [astrument is oo a
leaschold, Borrower shall vomply with all the perovisions of e lease. Il Borrower avquuss fee litle W the Propenty. e
leasehold and the (ee title shall nut merge unless Lender agrees (o the merger in writing.

7. Protective of Lemder's Rights in the Property. It Borrower fails 10 perform the covenan:s a4 sgreements contaoed in
this Security Instrument. ur there is a legal proceeding that may significantly alfect Lender’s rights i tr¢ Property (such as a
proceeding in bankrupicy, probaie. for condemnation or forfeiture or 10 enforce laws or regulations), Uv.a “ender may do and
pay for whatever 15 feuessany to protect the value of the Property and Lender’s rights in the Property. Liud:r's actions may
include paving any sums secured by a licn which has priority over this Security Instrument, appearing in court. paying
reasonably altumeys’ fves and entering un the Propeny 0 make repairs. Atthough Lender may take action under this paragraph
7. Lender does not hase w do so

Am amounts dibunied by Lender under this paragraph 7 shall become additional dedt of Borrower secured by this
Security Instrument. Lnless Bormwer and Lender agree 1o oiher terms of payment, these amounts shall bear interest from he
Jate of dishursememt 3t the Note rate and shall be payable. with interesi. upon notxce from Lender 1o Borrower reguesting
pas ment

8. Mortgage Imvrance. |1 Lender required mongage insurance as a condition of making the loan secured by this Secunty
lastrument. Borrower shall pay the premuums required 10 maintan the mortgage insurance 10 effect. I, for any reason. the
maortgage insurance coverage required by Lender lapser or ceases (0 be n effect, Borrower shall pay the ums rcquit'ul 0
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ubtain cuverage substantially equivalent 1o the mortgage insurance previously in effect. a1 a cost substantially equivalend w the
cust to Borrower of the mongage insurance previously in effect, from an aliemate mongage insurer approved by Lender. I
substanually cyuivalent morigage Insurance coverage is not available. Borrower shall pay 10 Lender each month a sum equal W
one-twelfth of the vearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed of ceased W
be 10 efiect. Lender will accept. use and retain these paymenis as 3 loss reserve in lieu of morgage wsurance. Loss resefve
pavments cnay o lunger be reyuired. al the opuon of Lender. if morgage insurance coverage (in the amound and (or the period
that Lender  reyuires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the peemiums required (o Mainin mongage insurance in effect. or 10 provide a loss reserve. witil the requirement for mongage
nsurance ends in sccurdance with any whitien agreement between Bormrower and Lemaber ot applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeny. Lender shall give
Burruwer notive 2 the 1me of of PHoT to an inspectiva specifying feasonable cayse 0f the inspection.

10. Condemnation. The procveds of any award or claim for damages. direut of consequential. in connection with any
condemnation o othet taking of any pant of the Propenty, of for conveyance in lieu of condernnation, are hereby assigoed and
shall be paid to Lender.

In the event of a 2nal taking of the Property. the proceeds shall be applied 1o the sums sccured by this Security Instrument,
whether or not ther, G2 with any cxcess paid 10 Borrower. fn the event uf a panial wking of the Propeny 1n which the (air
market value of the Prapeny immediately before the taking is equal to or greaer than the amount of the sums secured by this
Sevurity, Instrument imnik:baoty belore the 1aking, unless Borrower and Lender otherwise ageee in writing, the sums secuted by
this Sccunty Instrument s*all o= reduced by the amount of the proceeds muliiplied by the following fraction: ia) he ol
amount of the sums severed immerately belore the aking, divided by (b) e fair market value of the Property inunediately
before ihe taking. Any balunce sha'i be paid to Borrower. In the event of 3 partial taking of the Propeny in which the fair
narket value ot the Properts immevizely before the aking 18 less than the amount of the sums secured immediately before the
taking. unless Borrower and Lender wihewi‘e sgree in writing or unicss applicable law othcrwisc provides, the proveeds shall
be apphied (0 the sums sceured by this Securtty instrument whether or oot the sums are then due.

If the Propeny is ahandoned by Botrowet. of if. atter notice by Lender to Borrower thal the condemnor offers (0 make an
award or setile a claim for damages. Borrower 1ai's 1) respond to Lender within 30 days after the date the nolice is given.
Lendet is authorized 10 collect and apply the proceeds, ot iis option, either 10 restoration or repair of the Property of 10 the sums
secured by (s Secunity Instrument. whether o ot then dai.

Unless Lender and Borrower otherwise agree in waling. &Yy application of proceeds (o principal shall noi exiend or
pustpunc the due date ot the awnihly payments referred 1o in paragrenhs | and 2 or change the amount of such paymems,

11. Borvower Not Retensed: Forbearance By Lender Not » Y/viver. Extension of the time for payment or modification
of amonization of the sums secured by this Secunity Instrument granie? o, Lender 1o any successor in interest of Borrower shall
not uperaie t release the liabihty of the onginal Borrower or Borruwer s .0ioessors ia interest. Lender shall st be required 0
COMMETRE proveedings sganst ahy SUCCESSor in interest of refuse Lu extend tims [ur payment or otherwise modify amorization
of the sums secured by this Sccurity Instrument by resson of any demand made by the original Borrower or Botrower’s
suteson 10 1alerest. Any lorbearance by Lender in exercising any right of remsdy shall not be a waiver of or preclude the
exercise of any nght or remedv

12. Seccessors and Assigns Bownd: Jeint and Several Liability: Co-sigmers. v covenants and agreements of his
Secunty fratrument xhall bind and benerit the sueessors and assigns of Lender and Borower, subject 10 the provisioas of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Bofruwer who co-signs this Secunty
fnstrument but dues ot crecute the Note: (a) is co-signing this Security lnstrument only to mon¢age gram and convey tha
Borrower's interest 1n the Propeny under the terms of this Security Instrument: tb) is not persoally wblsz=ied 10 pay the sums
sccured by chus Secunity tnsteument; and ) agrees that Lender and any other Bormrower may agree (0 exicns, modify. forbear or
inake any accommodations with regard 10 the terms of this Secerity (nstrumend of the Note without that Boriawer’s coasenr.

1. Loun Charges. [t the luan secured by this Security lastrument 15 subject 1o 3 law which sets maximuty loan charges.
and that law 15 Tinally interpreted so that the interest of other loan charges vollected ot to be collected in connection with the
foan ¢xceed the permitied limits. then: 1as any such loan charge shall be reduced by the amount necessary 10 reduce the charge
10 the permatied lemit: and (b) any sums already cottecied from Borrower which exceeded permiticd limits will be refunded
Bortower. Lender may chuouse to make this refund by reducing ihe pnincipal owed under the Note or by making 8 direct
pavment fo Borrower. 11 a refund reduces principal. the reduction will be treated as 2 panial prepayment withou! any
prepayment charge under the Note.

14. Notices. Any notice te Borrower provided for in this Secunty Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requites use ol another method. The notice shatl be durected 1o the Propenty Address
or any other addrexs Burrower designates by notice to Lemer. Any notice 10 Lender shall be given by first class z‘l 10

g ik ‘-1{1'\&;‘:1:\’_:’_) _‘

I’o

an e Pope it o 3014 390

A




UNOFFICIAL COPY




UNOFFICIAL CO#f8ym223.,

Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in tis
Sccunty Instrument shall be Jeemed to have been given to Bormower or Lender when given as pruvided in this panagraph.

15, Governiag Luw: Seversbility. This Security Instrumemt shall be governed by lederal law and the law of the
risdiction v which the Property iy lucated. In the event that any provision or clause of this Secunity lnstrument or the Note
contlicts with applicable law, such conilict shall not affect other provisions of this Secunty Instrument of the Note which can be
given cffect without the confikcting pruvision. To this end the provisions of chis Security Inscrument and the Note are declared
to be severadle.

16. Borvuwer’s Copy. Botrower shall be given one cunformed copy of the Note and of this Secusity Instrument.

17. Transler of the Propesty ur » Beneficial laterest la Borrower. If all ur any pan of the Propeny or any interest in it
18 s0ld or transierred sor 1f 3 beneficial interest in Bormower is sold or iransferred and Borrower is not a nausal person) withou
Lender's privr wnuen consent. Lender may, & its option, require immediate payment in full of all sums secured by this
Secunity instrument. Huwever, this option shall not be exertised by Leader if exercise is prohibited by federal law as of the date
of this Security lastrument,

10 Lender exervises this opuion. Lender shall give Borrower notice of acceleration. The notice shall provide a penod of nut
less than 30 days frere the daie the notice 1s delivered or mailed within which Bortower must pay all sums secured by this
Security Instrument: 1 Eurcower tails 10 pay (heve sums prive (0 the expiration of this period, Lender nay invoke any remedies
permiticd by this Sevurz f2sirument withowr further notice of dernand on Borrower.

I8. Borruwer's Rig%st0 Reimstate. 1( Borruwer meets cenan condilwas, Boower shall have the right 10 have
enlorcement of thay Securiy orciument discontinued 2t any time prior (o the earlier of: (3) S days (or such other period as
applicable law may specity for-reiazalernent) before sale of the Property pursuant to any power of sale contained in this
Secunty Instrument: or (b entry of @ padement enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would U< duc under this Secunity Insirument and the Note & 1f no acccleration had occurred: (b)
cures any default of any vther cuvenants ur sz zements: (¢} pays all cxpenses incurred in coforcing this Security Instrument.
including. but nod limited 10, reasonable attornes2" ees: and (d) wakes such action as Lender may reasonably require (o assure
that the lien of this Sccurny Instryment. Lender's nights in the Propenty and Borrower's obligation (o pay the sums secured by
this Security Instrument shall continue unchang(d. Lpon renstaement by Borrower. this Sccutily [nsirument and the
obligations secured heredy shall remain fully effective’as o av acceleration had occurred. However, this right to reinstaie shall
nut apply in the case ot acceleration under paragraph 7.

19. Sale of Nete: Change of Lown Servicer. The Noie i a panial interest in the Note (logether with this Security
Instrument) may be swld vne or mure times without prior notice «w aurmower. A sale may result in a change in the entity (knuwn
& the "Loan Servicer”s that collevts monthly paymenu due under tie Note and this Security Instrumend. There also may be one
ur more changes of the Loan Setvicer unrelated (0 a sale of the Note. I Pz 15 3 change of the Loan Servicer, Borrower will be
given writen notice of the change in accordance with paragraph 14 above a7 spplicable law. The notice will state the name and
aydrexs of the new Loan Servicer and the address to which paymenis sho!2 oc made. The autice will also contain any other
mnformaiion regquired by applicable law.

20. Hacardoars Substaaces. Borruwer shall not cause or permit the presence. 1se, disposal, siorage. or releuse of any
Hazardous Substances un or in the Propenty. Borrower shall mt do, nor allow anyurz else 10 do. anything affecting the
Pruperty that 13 in violawon of any Envimamental Law. The preceding (wo sentences shai: 5ot apply 10 the presence, use, of
swrage on the Propeny of small quantities of Hazsnjous Substances that are generally recognitd 10 be appropriae o normal
residential uses and 1v ma:nienance of the Propeny.

Borrower shall prompily give Lender writien notice of any investigation, claim, demand. la vsui. ee other action by any
govemmental o regulatony agency or privale pany involving the Propenty and any Hazardous Substavic v Cnvironmenial Law
ol which Borrower has actual knowledge. I Borrower leams. or iy notified by any governmental or regalxury authonity. tha
any removal or other remediation of any Hazardoys Substance affecting the Propeny is necessary. Borrower s'all prompuly ake
all necessary remedial actions in accordance with Eavironmential Law,

As used in this paragraph 0. "Hazardous Substances® are thuse substances defined as toxic or hazardous substances by
Envirunmental Law and the tollowing substances: gasoline. kerosen:. other lammable or twoxic petroleum products, 1oxic
pesticides and herbicides. volatile sulveats. materials containing asbesios or formaldehyde, and radioactive materials. As used in
this paragraph 20. “Environmenta) Law™ means federal laws and faws of the jurisdiction where the Pruperty 13 lucaied that
relate 10 health. safety or environmential protection.

NON-UNIFORM COVENANTS. Borruwer and Lender funther covenant and agree as follows:
20. Accelerstion: Remedics. Lender shall give sutice s0 Borrewer privr to accclerativa fullowing Borrower's breach
of wmy covemamt of agreement in this Security Insiremest (but st privr (0 sccelerntion wader parugruph 17
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applicable law provides otherwise). The aetice shall specify: (u) (he defanlt; (b) the actisa required to cure the defonlt;
(<) » date. aet less than 30 days from the date the sotice is given to Borrower. by which the defoat mum be cured: and
{d) thet lailure to cure the default on or before the date specified ia the autice may result in sccelorstion of the sums
secured by this Security lnstrweent, foreciosure by judiciel prececdiag and sale of the Property. The astice shall furthver
isform Borrower of the right to reinstate afler acceleration and the right (o assert in the foreclosure proceeding the
pon-cxistence of a Gefault or any sther defemse of Borruwer w acoeicrution und fercciosure. If the defaull is aet cured on
ur before Ihe duic specified in the mutice, Lemder, ot its option, may require imencdiate payment ia foll of ol sums
secared by this Secunity Iastrymest withowt further demand sad may forecluse this Sccurity lastrament by judicial
proceeding. Lemder shall be entitied W collect sl expenses incwrred in pursuiag the remedics provided im this paragraph
21, including, but ot Kmited to, reasonsbie attorueys’ fees and costs of Uide evidence.

22. Relemse. Upun payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument
without charge to Borrower. Burrower shall pay any recordaiion costs.

3. Waiver of Husnestend. Borrower waives all right of homestead exemption in the Propenty.

24, Riders (o (05 Security lnstruawent. If onc or mote riders are executed by Borrower and recorded together with this
Securnity Insirument. (he covenants and agreements of each such nder shall be incurporated into and shall amend and supplement
the covenants and agrevavsans of this Secunty Instrument as if the fiderts) were a pan of this Securty Instrument.

(Check applicable buxiesh

£X Adjustable Rate Rider tware COndominium Rider m I-4 Family Rider

e Grauated Pavinent Ruder ‘e Planned Unit Development Ruder i_; Biweekly Paymem Rider
rame Batloun Rader we RaiC Improvement Rider w - Second Home Rider

e YA Rider — Otherts) [specily)

BY SIGNING BELOW, Borrower accepts od aefees (o the terms and Co ontained in this Security Instrument and

inam ridents) exesuted by Borrower and revorded vk i, %
Wilnesses - s
. , ™
< U n 31/ {Seal)

LEG JONES Barnwer
‘ﬁ 7
Ry \gv\m—
ALt (Seal)

ELAINE Jauas( j Burrwer

«s«n - a (Scal)

-Burruwer

STATE OF Il u\ou.s J C F\ County 3
L=, \,\ \Q\\ u).‘“ L . a Notary Public in and for said coun:y ad siate do hereby certily

tha LEO '.)‘IES ~D E AINE CONES

. personaliyf known (0 me 10 b
subscnbed tu the furcgoing instrument. appeared betore me this day 1n person. and ackpowled
signed and Jelivered the sand insteunent a8 THEIR  fre and voluntary for the up

Given under my hand and ufticial seal, tis 2C<h :

15" whose pamets)
THEY

i purpuses therein set forth.
, 1998

My Commission Expites:

N o~
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"OFFICIAL SEAL'-

¢, T"R;:%:'(WYTRWAL .
-1 SIAan v >
: t TOMNCS TN EXIRES § ,;g’%‘s . ‘e &

At ol




- UNOFFICIAL COPY




UNOFFICIAL COPsp70223 .

Loan # 0G66S

ADJUSTABLE RATE RIDER

{LIBOR ¢ Meath ladex (As Published [a The Wall Street Journal) - Rate Cags)

THIS ADJUSTABLE RATE RIDER is made this 20th day of January
1998 . and is incorporated ino and shall be deemed 10 amend and supplement the Mongage. Deadoanm
or Security Deed (the “Security Instrument™) of the same daie given by the undersigned (the “Borrower”) to
secure Borrower's Adjustable Rate Note ithe "Note®) 10 CARLYLE FUNDING CORPORATION

tthe ~Lende”” v of the same Jaie and covering the property described in the Security Instrument and located a:

4LiC NORTH LAWLER AVENUE, CHICAGO, ILLINOCIS 60651
(Propermy Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE
INTEREST RATE 420 THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOAS AV 7ER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
ANO THE MAXIMUM RATc THE BORROWER MUST PAY,

ADDITHONAL COVENANTS. In?2440a 10 the covenams and agrecroents made in the Security
Instrument, Borrower and Lender furnther coveisr and agree 38 follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANCES
The Notc provides lor an initial intercst raie of 10.05) % . The Note provides for changes

in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chnage Dstes

The wterest raie | will pav may change on the first day of Januury 26 , 2000  and ontha
day every 6TH  month thercafier. Each date on which my interest rate cuald change is called a “Change Date. *

(B) The Index

Beginning with the tirst Change Date, my interest rate will be based oa an t1d¢x. The “lndex” is the average
ol \nterbank offered rates for 6 moath U.S. dollar-denuminated deposits in the Liwnjon marker ("LIBOR®), a5
published in The Wall Streer Journul. The most recent Index ligure available as of the firs: business day of the
moath immediately preceding the month 1 which the Change Dale occurs is called the “Cuner: !ndex.”

if the Index i no longer available. the Note Holder will choose a new index that is basid uoon companable
information. The Nute Holder will give me notice of this choie.

(C) Cuiculation of Changes
Before each Change Date. the Note Holder will calculaie my new interest raie by adding Five and
three tenths percentage point(s) ( $.300 %) 1o the Current Index.

The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage pont
10.125%). Subicxt to the timits stated in Section 4(D) delow, this rounded amount will be my pew interest rae

untit the next Change Date.

MULTISTATE AOJUSTABLE RATE MOER - LIDOA § MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL) -
Sngie Femuty - Farnie Mes Uniform ingrument Form 2128 6794
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The Note Hulder will then determine the amount of the monthly payment that would be sufficient 10 repey
the uapaid principal that | am expected to owe at the Change Date in full oa the Matunity Date at my new interest
tatc 10 substantially equal pavrmems. The result of this calculation will be the new amoum of my monthly

payment

(D) Lisits vo Interest Rute Changes
The interest rae | am reyuired (0 pay a1 the first Change Dae will nut be greater than 12.0%0
or less than 10.050 %. Thereafier. my interest rate will never be increased or decreased on any
single Change Date by mure thsl One
percentage pomnies) ( 1.060 %) from the rate of interest | have been pavmg for the preceding
¢  months. My interest rate will never bo grester than 17.0%0
(E) Effective Date of Changes NOR LOWER THAN 10.050%

My piw interest rate will become effective on each Change Date. | will pay the amoum of my new mooihly
payment begiriiing on the first monthly pavment dale afier the Change Daie until the amount of my monthly
payment changds 2gun.

(F) Nutice o7 () nages

The Note Hulder wilt deliver or mail w me a notice of any changes in my interest rate and the amount of my
monthly payment beforc th: =fTective date of any change. The notice will include information required by law 10
be given me and also the ie:2p0ne number of a person who will answer any question | may have regarding the
noKe.

B. TRANSFER OF THE PROrF XTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security ‘astrment is amended (0 read as follows:

Tramsfler of the Property of a b<raicial laterest in Barrower. If all or any pant of the Propeny or any
tnerest in it 15 sold or transferred {or if a ixrericial interest in Borrower is sold or transferred and Bosrower is not
a natural persunit without Lender’s prior writice ~2asest, Lender may, af its optiva, require immediaie payment in
full of all sums sevured by this Secuntty lastnnnet However, this option shall not be exercised by Lender if
exercise Is prohibued by lederal law as of the date of this Security Instrument. Lender also shall not exervise this
uption if: (a) Borrower causes 10 be submitied 10 Lendit ‘aormation required by Lender 10 evalyate the intended
ransferee as il 3 new loan were being made (o the transfciee. *nd (b) Lender reasonably determines that Lender's
secunty will aut be impaired by the loan assumption and that b2 +isk of a breach of anv covenant or agreement in
this Sccunity Instrumem 15 acceprable 10 Lender.

To the extem permitted by applicable law. Lender may charge 2 reosonable fee as a condition to Lender's
consent (© the loan assumption. Lender also may require the transferve to sign an assumprion agreement that is
accepradle w Lender and tha vbligates the transferee 10 keep all the prumsie; and agreements made in the Note
and in this Security Instrument. Borrower will coatinue 1o be obligated ‘upier the Note and this Security
Instrumens unless Lender releases Borrower 1n writing.

I Lender exercises the opticn (0 require immediate paymen in full. Lender s1all give Borrower notice of
aeleration. The notice shall provide a period of not less than 30 days from the date the yotice is delivered or
maled within which Borrower must pay all sums sevuned by this Security Instrument. o« Foamower fails 1o pay
these sums pnor (0 the expiration of this period, Lender may invoke any remedies permidea by this Secunty
Instrument without further nutce or demand on Borrower.

BY SIGNING BELOW, Borower accepts and agtees 10 the terms and cuvenants contained in this Adjustable

tSeah g &-Q-W{- OV (Seal)

ELAINE JONES ’) Burmuwer

(Seal) {Seal)

-Baimurwer -Borrower

Qnu ‘s40n rmial M Thag, ~/ Form 3138 G194
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G. ASSIGNMENT OF LEASES. Upon Lender's request. Borrower shall assign (o Lender all leases of the
Property and all security depusits made in connection with leases of the Propenty. Upon the assignment, Lender
shall have the right (0 madify, extend or terminxe the existiag leatcs and 1o ¢xecule now leases, in Lender's sole
Jiscretion. As used in 1y paragraph G, the word “‘lease’” shal) mean ““sublease™ if the Sccurity Instrument is on
& leasehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.
Burrower absolutely and unconditionally assigns and transfers 10 Lender all the rents and revenues (**Rents’) of
the Propenty. ecgardiess of 1w whom the Remts of the Propenty are payable. Burmower authonizes Lender ot
Lender’s agents 10 collect the Rents. and agrees that cach tenam of the Propeny shall pay the Remts 10 Lender of
Lender’s agents. However. Bormower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuant (o paragraph 21 of the Sevurity Instrument and (i) Lender has given notice 10 the tenant(s) that the Rents
are (0 be puc (o Lender or Lender's agent. This assignment of Rents cunstitutes an absolute assignment and not
an assignmens far additional security only.

I Lendcr gives notice of breach to Borruwer: ti) all Rents reveived by Borrower shall be held by Borrower
as truster for the ocmfit of Lender only. 10 be applicd (0 the sums secured by the Security Instrumen; (i) Lender
shall be entitled to cu’ax? and recerve all of the Rents of the Prupeny: (iii) Borrowet agrees that cach ienant of the
Propenty shall pav all R-atsduc and unpard 10 Lender ot Lender’s agents upon Lender’s written demand (o the
tenant: (1v) unless applicadl: law provides otherwise, all Rems collected by Lender or Lender's agents shall be
applicd finst 10 the costs ol (akirg controt of and managing the Pruperty and collecting the Rents. including. but
oot limuted to. attomeys’ foes, cooliver’s foes. premiums on rectiver's bonds, fepaif ad maintenance voms.
NIULANCE premiums. tancs. assessmens ad other charges on the Property, and then to the sums secured by the
Sevurity Instrument: (v) Lender. Lendes s 32=mus of any judicially appointed receiver shall be liable 10 account for
oaly those Rents actually recenved: and 2);-Lender shall be entitled 10 have a receiver appoinied to take
pussession of and manage the Property and colie1 the Rents and profits derived from the Property without any
shuwing a5 w the inadeguacy of the Propenty as sacuris.

I the Rents of the Property are not sulficient 1o cover the costs of taking control of and managing the
Property and of cullecting the Rents any funds expended by Lender for such purposes shail becume indebiedness
ot Borrower 1o Lender secured by the Security Instrument prrsizant o Uniform Covenant 7.

Borruwer represents and warranis thar Borrower has not éxe-y'od any priof assignment of the Rents and has
out and will nut perform any act that would prevent Lender from e cising its rights under this paragraph.

Lender. of Lender's agemts or a judicially appointed receiver, sbuii not be required (0 enter upon, take
conirol of vr muntain the Propenty before or afier giving notice of defanlt 2o Borrower. However, Lender. of
Lender’s agents or 3 judicially appointed receiver. may do so t any time wnoa s default vccurs. Any application
of Rents shall nut cure or waive any default or invalidate any otber right of retwdy =f Lender. This assignmenm of
Rents of the Prupenty shall terminate when all the sums secured by the Security |gst ument are paid in full.

l. CROSS-DEFALLT PROVISION. Bormower’s default o breach under any ‘wse or agreement in which
Lender has an snrerest shall be a breach under the Security Instrument and Lender may invrke iny of the remedies
permitied by the Sevurily Instrument.

BY SIGNING BELOW. Borrower acceprs and agrees to the terms and provisions contaized in this )4
Family Ruder.

+

"

D Apiy isea iSeal

e JoNes'/ Bummer ELAINE JONES ot

. . L\

¢ L\I&L\M VAL, 1Seal) (Seal)
| 1 Boenraer ‘Borrower

1€.04-452-330 W
- N ¥
. '*‘J',’.'I - b",‘ Wq' .

Form 2170 193
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Loan # 00665

- 1-4 FAMILY RIDER -
Assignmsent of Rents

THIS 14 FAMILY RIDER is made this 20¢ch day of January , 1998 .
and s incorpurated into and shall be deemed 10 amend and supplement the Mongage, Deed of Trust or Security
Deed tthe **Sccurity Instrument™™) of the xame date given by the undersigned (the **Borrower™') to serure
Baorruwer's Note w

CARLYLE FUNDING CORPORATION
(the “*Lender™’)
ol the 3ame date and covering the Propeny described in the Security Instrument and Jocated a:

1140 NOGRTH LAWLER AVENUE, CHICAGO, ILLINOIS 60651
IPropeny Addren)

t-4 FAMILY CUYEMANTS. In addition 10 the covenants and agreements made in the Security Instrument,
Bomower and Lender funine covenam and agree as follows:

A. ADUTIONAL PROFERTY SUBIECT TO THE SECURITY INSTRUMENT. In addition 10 the
Property described in the Seeusiny tnstrument, dae following items are sdded 10 the Propenty description. and shal)
Bl constitute the Property coveres by rle Secunity lastrument: building matenials, appliances and goods of every
nature whatsoever pOW Or Derealter «ocars. in, on, 0f used. of inended to be used in coanection with the
Propenty. including. but not limited 1o, those for the purposes of supplying or disiribuling beating, cooling,
electricity, gas. water, aic and light. fire pixvintion and extinguishing ApparMus, security and acess coatrol
apparaius. plumbing. bath tubs. water heaters, wo.e7 closets, sinks, ranges, sioves, refrigeratons, dishwashers,
dispusals. washers, dryers, awnings, slorm windows, storm doors, screens, blinds. shades. curtains and curtain
rods, attached mirrors, cabinets, pancliing and attached 7io0r coverings now of hereafier atached to the Propeny.
all of which, including replavements and additions theiciv: thail be deerned 10 be am remain a pan of the
Propenty covered by the Securuy lnstrument. All of the loicraing together with the Propeny described in the
Security Instrument tor the Icasehuld esiaie if the Security Insiriiozat is oa a leaschold) are referred t© in this (-4
Famfy Rider ad the Secunty Instrument as the * Propeny. ™

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borruwer shall not scek. agree 10 or make a
changs in the use of the Propenty or its zoning classification, unless Lende! hg agreed in wriling to the change.
Borruwer shall comply with all laws. ordinances. regulations and requiicpents of any govemmenwl body

apphcable to the Prupeny.

C. SUBORDINATE LIENS. Except as permiued by federal law, Borruwer snp’i now allow any lien inferior
10 the Security lastrument to be perfecied against the Propeny without Lender’s prior writt, permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent 10820 o tion 1o the other
hazards for which insurance 15 required by Uniform Covenant $.

E. “BORROWER'S RIGHT TO REINSTATE'* DELETED. Uniform Covenant 18 is delcie;

F. BORROWER'S UCCUPANCY. Laless Lender and Borrower otherwise agree in wntiag, the first
sentence in Uniform Covenant 6 concerning Borruwer's occupancy of the Property is deleted. Al . maining
covenams and ayreements set fonth in Unitorm Covenant 6 shal) remain in effect.

ML TISTATE 1 - 4 FAMRLY WOER - Fanris MasFrodde Mac Uniform Inseumen form 3170 /93
Page ¥ ot 2
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