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IRVINE, CA 92812

B R mt Attt
MORTGAGE
THIS MORTGAGE ("Sccurity Insouacr, ") is given ga January 16, 1398 . The morigagor is
FRANK CARGOLA AND oA, 1IN JOINT TENANCY
*HUSBAND AND MWIFE ‘p

("Borrower”). This Sccurity Insrument is given w

NEV CENTURY MORTGAGE CORPORATION, A CALIFOATZ]’ CORPORATION

which 1s organizod and cacsing wader the laws of  CALEFORMTA . and whose
address 18400 VON KARMAN. SUITE 1080
IRVINE, Ca 92612 ("1 03e1"). Bomower owces Lender the principal sum of
Twe Wundred Seventy-Eipht Thousand. 308 NO/100 --c-cceccvccccncnnccnccccccnnans
----- ——- Dol (US. S 274.000.00 ).
This detx is evidenced by Borrower's note dascd the same daie as this Socuniy Insuizes ("Nose™), which provides for monthly
peyments, with the full debt, if not paid carlicr. dut and payable on Fodrary V., 2000 . This Secunty

[nstrument seowres 0 Leader: (3) the repayment of the dei evidencod by the Noe, with ines i and all rencwals, exicasions and
modifications of the Note: (b) the payment of all other sums, with inicrest, sdvanced under pary7iph 7 0 protect the secunity of
this Sccurity Instrument. and (¢) the performance of Bormower's covenants and agreements under chis Surity [nstrument and whe
Noic. Foe this purpose. Bommower does hercby mongage. grant and convey ©0 Lender the (ollowing dcv/3d property locaed i

coou County, Itlinois:

LOTS 183 AND 184 IN MAREK KRAUS® NIGGINS-SEVON GAAMGENS SUSDIVISION v LOTS 2 AND
3 10 ARNERE'S OIVISION OF LANG 1N SECTION 4, TOWNSNIP 40 MORTN, RANGE 12 AND
SECTION 33, TOWNSHIP 41 WOATH, RANGE 12 EAST OF THE THIRD PRINCIPAL WERIGIAN. 1IN
COOK COUNTY, ILLINOIS.

A.P.N.:12-04-210-027

which has the address of 65128 RAVTHORNE . MOSENONT [Street, Cuy),
llknois 60018 (729 Cude] ("Propeny Address™):

ILLINOIS - Singie Family - FNISA/FHLIC UNIFOAM
d(, STRUMENT Form 3014 /90
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S. Hazard or Preperty lasersace.  Borrower shall koep the improvements now existing or hercalfier erecied oa the Propeny
Mmsurcd aganst boss by (e, hacards included within the term “exeended coverage™ aad any other havards, including floods or
foobng. tor whach Lender roquures insuramce. This insurance shall be maintaincd in the amounts and for the periods that Lender
reyuires. The wnsurance carner providing the insurance shall be chosen by Bomower subject 10 Lender's approval which shall not
he unscasonably withheld. I Bormruwer (adls 0 maitain coverage described above, Lender may, a Londer's opuion, obtain
coverage 10 protect Lender's nghts @ the Property in accordance with paragraph 7.

Al insurance policics and rencwals shall be accepable w Lender and shall inchude a standard morigage clause. Lendey shall
have the ngik w hold the policss and rencwals. I Leader royuiscs, Borrower shall prompdy give w0 Lender all receipts of paid
premiums and rencwal notces. In the event of oss, Bormower shall give prompt notice 10 the insurance casmier and Lender. Lender
may make prool of oxs if st mae prompey by Borrower.

Unless Lender and Borrower othurwist agree in wriling, insurance proceeds shall be applicd 10 restoration or repais of the
Property damaged. il the restoration ur repair is cronomucally feasible and Lender's security is ot kssened. If the resoniion o
repaif & not cconomically (casible or Lender's security would be iessencd. the insurance procoeds shall be applied 0 the sums
sccwred by this Socunty lnxrument, whether o oot then due, with any excess pad © Borrower. If Borrower abandoas the
Propeny, or docs not-amswer within 30 days a nouce from Lender that the insurance camicr has offered 10 seaie a claim, then
Lender may colloct dxSasurancye proceeds. Lendcr may use the proceeds w0 repair ur restore the Propeny o 10 pey sums secwred
by this Sccunity Instruran?. v hether of ot then due. The 30-day period will hegin when the aotice is given.

Unlexs Londer and Bumowcr othetwise agree in wnung, any application of proceeds 10 pecigal shall nut exicnd or pustpoac
the duc dase of the monthly poyrams refesrad 10 in paragraphs | and 2 ur change the amount of the payments. If undes paragraph
21 the Propeny is acquired by Losaier. Borrower's ngit 0 any wswrance policies and procecds resulting frocn damage 0 the
Property peioe 10 U acyurastion shed pass 0 Lender W the exient of the sums sccured by this Security [nstrument imenodiasely
PUe 10 the acquissuon.

6. Occupancy, Preservation, Mainte w .« and Pretection of the Property; Berrower's Lena Application; Lenstholds.
Borruwer shall occupy. esuablish. and wse the Prezavty as Bosrower's principel residence within sixty days after the execuuon of
this Sccunty (nstrumcnt and shall continge W oc wpy te Property as Borrower's principal residence (or s least one year afier the
dac of occupancy. unless Lender otherwise agreds vi writing, which conseat shall not be unreasonably withheld, or unless
CRienuaing circumstances cxist which are beyond Bormow.s's control. Borrower shall aot deszoy. damage o imgar the Property,
allow the Proporty w0 derioreie. O COMMN wisee On A Property. Bormower shall be in defauh if any forfeimre action or
proceoding. whether civil or criminal, 1s begun that i Lender’s go)d faith judgment could resull in (orfeiure of the Propeny of
otherwise mascrially wnpasr the licn creascd by this Secunty Ins=v=sm or Lender's secunisy inecrest. Barrower may cure such 3
defauk and reinstase, as provided in paragraph 18, by causing th 22000 or proceeding ©0 be dismissed with 2 rubing that, in
Lender's good (aith decrmination, prochudes forferure of v Bommuws. + awerest in the Property or other satenal impairmest of
the Iwn cremed by this Socurity Insrument or Lender's secunity imerest. Eoza wer shall also be i default f Bosrower, dunng the
loan application provess, gavcnmﬂyhb»amﬂamanmnmmwowmuﬂum
any macrial information) in conncction with the losn evidenced by the Note| inciuding. but not Limited 10, represeatabions
conuerning Bommower's occupancy of the Propenty as a prncipal residence. I this S<ornty Instrument is on a leasehold, Bomower
shall comply with all the provisions of the lease. If Borrower acquires fee tule w0 the Trujety, the leaschold and the fee tinke shall
not merge unless Lender agrees 1o the merger in writing.

7. Protection of Leader's Rights in the Property. If Bomower fails 0 perform the covenaxs and agreements contmncd in
Whis Security lnstrument. or there & a legal proceedng the may significantly affect Lender’s igive a the Property (such as a
proceeding in baakrupiy, probaec, for condemaaion or forfeimare or 10 enforce laws or regulations). e Lender may do and pay
for whascver 1S necessary 10 prosect the value of the Proparty and Lender’s righns in the Property. Lev o 's sctions may ochude
paying any sums sccercd by a lien which kas priondy over this Security [aswument, appearing in Lo paying reasonablc
anomcys’ fees and cotcring 0a the Property 10 make repairs. Akhough Lender may whe action wadty this . ayaph 7, Leader
docs mot have W do so.

Any amowss disbursed by Lender under this paragraph 7 shall become additional detx of Borrower secured by this Security
Instrument. Unless Borrower and Lender agroe w0 other werms of payment, these amounts shall bear intcrest from the date of
disbursement a1 the Noxc rasc and shall be payablc, with inscrest, upos notice [rom Lender 1 Bormowes requesting payment

8. Mertgage lnsaraace  1f Lender required mongage insurance a8 3 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required W0 mainten the mongage insurance @ effect §f, for any reason. the
mongage insurance coverage requred by Lender lapses or ceases 0 be in effect, Bormower shall pay the premiums required ©0
obtain coverage substantally cquivalent 40 the morgage insurance previously m cffect, a8 8 cost substantially equivalemt 0 the
cost 0 Borrower of the mungage inswrance previously w effoct. from an alicreate mongage insurer approved by Lender. If
substantially cquivalent mongage isurance coverage is bot available, Borrower shall pay 0 Lender cach mosth a sum cquad 10
onc-tweith of the yearly mongage insurance premium being paid by Borrower when the inswance covernge lapsed or ceased 10
be in cffect. Lender will acoopt, use and retaim these payments &S a joss reserve in liew of mortgage insurance. Loss

q-ﬂ(ll.) #5021 0 Pagedo'd Form 3014 80
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16. Borrewer's Copy. Waﬂlhglmmmfmmdhcm‘ddms«uwlm

17. Traasfer of the Progerty or a Beneficial loterest in Borvower. I all Or any pant of the Property or any indcrest in it is
suld or transfemmed (of il 3 bencficial ipicrest tn Bomower is sold or transferred and Borrower s a0t 3 Astural persan) without
Lendet's prior wntien consent, Lender may. al is opuion, require immediate paymacnt in full of all sums secured by this Secunity
lastrument. However, this option shall not be excreivod by Lender if eacsciic is prohibited by lederal baw as of the date of thas
Security [nstrument

If Lender exercises this option, Lender shall give Busrower notice of acceleration. The notice shall provide 8 penod of not less
than M) days from (e date the nouce is dehvered or mailed within which Borrower must pay all sums secured by this Securiry
Inswument. [ Borrower faiks w pay these sums priot 0 the expwraton of tus period, Lender may nvoke any remedies permitied
by this Sccarity lastrument without further aotce or demand on Borrower.

18. Borrewer's Right to Reimstate. If Bomower meocts cormn comditions. Bomower shall have the nght © have
enforcement of thes Sccunty Insrument discontinued ot any time prior W the earlier of: (a) 5 days (or such other penod as
apphcabk law may specify fue reinstaement) defure sale of the Propenty punuant 0 any power of salc contaimed in this Security
Instrument: of (h) entry of 2 judgment cnfurcing this Secunty Instument. Those conditions are tat Borrower: (a) pays Lender al)
sumy whech then wou't be duc under this Sccwnty Insgument and the Now: as if no acceleration had occwrred: (b) cures any
default of any other cuvonants or agreements; (¢) pays all expenses incuired i enforcing tus Sccurity [nstrument, inchadang, but
not imied W. Reasonal’s p2ameys” fees; and (d) iakey such scuon a5 Lender may reasonably requise 0 assure that the bicn of this
Security Instrument, Londz’s nghts o the Property and Borrower's obbgabon 0 pay the sums sccured by this Securiy
Insrument shall conunue ahcizaged. Upon remstatement by Borrower, this Socurity Instrument and the obligations secured
hereby shall remain fully effocuse 25 i no acceleration had vecured. However, this right 10 reinstase shall ot apply 1o the case of
acceleranon under paragraph 17.

19. Sale of Nete; Change of Lowa Servicer.  The Now or 2 panial inicrent in the Nowe (ogether with this Securiny
lastrument) may be sold one of more Lows »v/swl pnor notice 10 Borrower. A sale may result in a change in the entity (known
& e “Loan Scrvcer™ that collocts monthly payr.cats duc under the Nose and this Security lastrument. There also may be onc or
more changes of the Loan Servicer unrelaned w  sabe of the Nowe. If there is a change of the Loan Servicer, Bomowes will be
given wrinen souce of the change i accordance wikh 7o7sgraph 14 above and applicable law. The notice will susc the name and
addrexs of the acw Loan Scrvices and the address 10 'wha’s payments should be made. The notice wall also contain any other
mfomavon royuired by applicable law.

20. Hazardous Sebstances. Borrower shall not cause 0 pemit the presence, use, disposal. ssorage. or relcase of any
Hazardous Sebstances on of in Uk Property. Bomower shall not &, nor allow anyone elie 10 do, anything affecting the Property
that is in violation of any Environmental Law. The precoding two scevayss shalf aot apply 10 the presence, use, or storage oa the
Property of small guantives of Hazurdous Substances tha are generaliy re osnized 10 be appropriase 1 mormal residential uses
and © manienance of the Property.

Bumrower shall prompuy give Lender wricien notoe of any iavestigisiom, ch-o, demand, lawsuit or other action by any
governmental or regulalory agency O pnvaie pasty imvolving the Property and 'y Hazwdous Substance o Environmeanal Law
of which Borruwer has actual knowledge. 1f Borrower leams, otunonﬁedbyayrnenaulawm.&uuy
removal or other remediation of any Hazardous Substance affecung the Property is aceesary, Borower shall prompuly ke all
hCCCsiary remedial acuions in accurdance with Eaviroamental Law,

As used m ths pargraph 20. “Hazardous Sebstances™ are thosc substances defined as wyic o harardous substances by
Envyonmenial Law and the following substances: gasoline, keroscae, other flammable Of WXV potroleum products, Ox
pesticides and herbicides, volauke solvests. materials contaning asbesios or formaldchyde, and radhoacis: matenals. As used
this paragraph 20, "Environmenial Law” wlmummmaummumouwnm
W hcalth, safery OF cnv rONMENIA) Prowec

NONUMR)RMCOVENANTS Bamndwmfwunovmuwstm

2). Acceteratios: Remedios. Leader shall give astice to Borrower grior 1o acceleration fellowing Bervower's breach of
amy covemant or agreement i this Security lastrument (but 80t prier o acceleration wader paragraph 17 waless
applicable law provides otherwise). The notice shall specily: (a) the defanlt; (b) the actien required to cure the defonlt; (¢)
o date, not less than 30 days frem the dade the petice is given to Berrower, by which the defanit must be cured; and (d)
that failure 90 cure the defasit oo or before Ihe dute specified i the netice may resull in acceleratios of the sums secured
by this Security lnstrument, foreciusure by judicial preceeding sad sale of the Property. The netice shall fusther inform
Serrewer of the right to reinstate afer acceleration and the right 1o awert in the fertcihasure procreding the Bee-exismence
of 2 defaut or any other defense of Borvewer o accelerstinn and fereciosare. i the default is net curcd oa or before the
date specified in the netice, Leader, at i3 option, may require immedinte payment i full of all sums secured by this
Security lastrumest without further demand and may foreclast this Security Instrument by judicial preceoding. Lender
shall be entitied 10 coliect all expetses incurved in porsuing the remedies provided in this peragraph 21, including, but net
limited 10, reasonable stteraeys’ fees and costs of tithe evidence, )y C

L ¥
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published I The Wall Street Journal) - Ruse Caps)

THIS ADJIUSTABLE RATE RIDER is made this 16tk day of Jamwary
1998 . and s incorporascd im0 and shall be deemed 10 amend and supplement the Mongage. Moanm
utSccunt)Mth‘kmylm)dumupmwmmm(w "Borrower”) 0 sccure
Bomower's Adjustable Ratc Nowe (the “Nowe™) 1©0

NEW CENTURY WORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the “Londer”) of the same date and covening the property described in the Security [astrument and iocased a:
6128 W.<1I0RNE . ROSENONT JLLINDIS 60010

{Propeny Address]

THE NOTE COWTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAYE aAND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THNE BOFARDWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIW M RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n a0'tion 0 the covenants and agrecmonts made in the Sccunty
Instrumest, Borrower and Lender further cuviaa s And agroe as follows:

A. INTEREST RATE AND MONTHLY PAYMEP 1 THANGES
The Nowe provides for an initial ioeerest re of. . 8.4500 %. The Now provides for
changes in the intcrest rac and the monthly payments, as (ol wx:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Change Dates

The tnwrest rase | will pay may change on the first day of Fobrver) . 2003 . and on that day
every 6tRh  munth thereafier. Each dase on which my interest rase cou’d change is called 3 “Change Dase.”

(8) The ladex

Beginning with the (st Change Dase, my inserest rase will be based on & Iraex. The “lndex” i the sverage
of interbank offcred eates (or 6 month U.S. dollar-denomunated deposits in the Lordon marker ((LIBORY), as
published in The Wall Sorect Journal.  The most recent Index figure available as ov )¢ firat business day of the
month immediacly preceding (he month in which the Change Duse occurs is catled the “Ciamen) Lndex.”

(f the Index is no longer available, the Nose Holder will choose 8 new index that is Lz :p0a comparable
information. The Nowe Holder will give me notice of this choice.

(C) Calculation of Chanpes

Before cach Change Dusc, the Nok: Holder will calculase my new imerest raie by adding 812

percentage poin(s) ( 6.0800 %) w0 the Currest Index.
mmmwwMMMdMMnMWmﬁwdmmm
(0.125%). Subjoct 10 th: limits stated in Section 4(D) bedow, this rounded amount will be my new inserest re unul
the next Change Dase.

MULTISTATE ADJUSTABLE RATE MDER - LIBOR 6 MONTH INDEX (AS PUBLISHED W THE WALL STREET
JOURNAL) - Singie Family . FNMA Unitorm insirvment

Q-uu 408 Form 3138 €94 I.l..lll
vuP MOR "CAGE F0%NS . (000132
Sage w2 JC/A.CI
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ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this 16tk day of Jamwary 1998
and is incorporated ino and shall be deemed to amend and supplement e Promissoty
Note (the "Note") and Morgage, Deed of Trust or Security Deed (the °Security
Instrument”) and Adjustable Rate Rider (the “Rider”) of the same date given by the

undersigned (the “Borrower”) to secure repayment of Borrower's Now to
NEW CENTAY MOATGAGE CORPORATION, A CALIFORNIA CORPORATION

(the “Lender”).

Property securing repaymrers of the Note is described in the Security Instrument and
located at:

6128 NANTNORNE . PaITHONT ILLINDIS 60018
Ty Addresst

To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Nute and/or Security Iastrument and/or Rider. the provisions of
this Addendum shall prevail over and supersede any such incomsistent provisions of the

Note and/or Secunty Instrument and/or Rider.

In addition to the covenants and agreements made in (e Note, Security Instrument. and
Rider. Borruwer and Lender further covenant and agree as folicws:

4. (D) LIMITS ON INTEREST RATE CHANGES
The isterest rate | am required to pay at the Tmhevouhem

than 9.9500 % orlesstham 8.43500 %. , WYy i erest rate will
wever be increased or decreased o any single Change Date by morc \kan Ose and
One-Nalf percestage (s) ( 1.500 i)m-memo!nml

havehmpyhgl’wtheptmﬁ s months. My interest ratc vy never
be greater thaa 15.4500 % orlessthan §.4508 %.

BY SIGNING BELOW. Borrower acoepts and agrees to the terms and covenants

comai lhls Adj Rate Rider Addendum.

c.mou Ao WA cangia [

New Cenmny Murngage rmnd s OHINT
RE 102 M2 290
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