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. | MORTGAGE |
1223 L |
T, Irbox is chexked, tiis mortgage secures future advances.
THIS MORTGAGE: is made (s 271w day of  JANUARY 19 gg . between the Mortgagor,

4OSE C_SANCHEZ AND VIKRGINIA v SANTMEZ. “!S WIFE, AS JCINT TENANTS

(herein  Borrower™ ), and MOgagee HOUGEROLD FiNANCE CORPORATION i1,

a corporstion organized and existing unde~ th= laws of DE L AWARE whose sddrass u.
9242 S STONeV !SLAND AVE,  CHICAGO, L 60867
{herexn "L.ender ). \F 7

The following persgraph preceded by a checked box is sppiicable.

X WHEREAS, Borrower is indebted to Lender in i4 principel sum of § 81,441 79
evidenced by Borrower's Loan Agreement dated JANUASY 27. 1998 a0 any extensions or rencwals
thereof (including those pursuant 10 any Renegotisble Rate Agroearnt) (herein “Note™), providing for monthly
installments of principsl and interest, including any adjustments o 2 amount of paymants or the contract rate
if that rate i3 variable. with the hclmce of the indebtedness, if not soconer peid. due and peysble on
JANUARY 27 203

+

.___f WHEREAS, Borrower is indebted to lender in the principsl sum i 5 . Of %0

much thereofl a8 may be advanced pursuant to  Borrower's Revolving \Losn Agreement dated

and entensions snd renewals thereol (herein “Note®). providing for moathly

installments, and interest at the rate and under the terms specified in the Note, includiiie 2a: adjustments in the

intcrost rate il that rate is variable, and providing for a credit limit stated in the principe’ yum sbove and an
initial advance of §

TO SECURE to Lender the repayment of (1) the indebtodness evidenced by the Note, with interest
thereon, including any increases if the contract rate is varisble; (2) future sdvances under any Revolving losn
Agreement; (3) the payment of all other sums, with interest thereon, advanced in accordance herewith 10 protect
the secunty of this Mortgage: and (4) the performance of the covenants and sgreements of Borrower herein
contained, Borrower does hereby mortgage, grant and convey to Lender and |.ender’s successors and assigns the
[ilowing described property located in the County of

ceox Sute of llinois

CONTINUGCO ON ATTACHED EXHIBIT A

which has the addressof 10237 § AVENUE M, CH1CAGO
{Street) Gity) ,‘3
Illinois G(C;T'; = (herein “Property Address”); f\‘
Al K
90-01-97 “": N ORIGINA I.m...ml..l' wWoorrs




B ki CNTED L s £ D T T [ACERASAS i ai s

A IR I L ERP P - e TYITTERY T it et e - —

mm wm w . #:: :::E:u
i i ﬁ_n“___mwm.#mw .“wm

2
Trust; Charges; Licas. Borrower shell perform all of Borrower's
LN

prionity over

pay or couss 0 be

impositicas attributable 10 the Praperty which maey stesin

payexmts or ground reats, if say.

peragraph
shall kocp the improvements oow cxzisting or heresfer erectod 0o the

mcluﬁtﬁuumax&mwz
psymeats received by Lender uador the Note snd parag~g’= | aad 2

=d
the

il
convoyed
t the

incivel ead
amounts
required

&

m.
|
i
|
.M
]

or other sscurity sgreoment with & oo which bes

coveasaty %0 make peyments whea due. Borrower shall

other cherges, (ines and

in paymest of amousts peyshie 0 Londer by Borrower uader
snd lesscbold

m

desd of rum

Borrower’

:
m
®
O
—
<
O
LL
LL
O
Z
-

Borrower

EaRents,
they fall

peyonts s

sums

loter
Leader at
Poymeats. All

firm
and thea to the
'ﬂl‘” sad Deed of

wader say

M,

tﬁulgwﬁmhn&iﬁwﬁﬁnhm‘mum'-ﬂmm
Leador may

h-uu.

b spplied by Leoder
0 imterest,

u

_mr _mm.mh zw..;h *. m

. .

.-‘-ll

apprartenances 30d reats, oli of which shall be desmed w0 bo and remain & part of
Puads
u&q
bills,
m
D bs peid,
0
u
dth
due detes
pey wid
.. + [
the smount
M
oo or
[
lmdn
Leader shall
any Punds
of

Morgegs: s all of the foregaing. togather with said propecty (er the lcassheld

icambold) are harcissltor referred 10 38 the
="
T
I&ahmm

s M, 32 m (aren °

ut

0147 Burgige B,

ﬂn'w“:’pwf?’:‘,q\!“ ¥Foo.
S B
N
.'-:i

}

'

)
3



- e m

UNOFFICIAL COPY™=0

Ihe insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender:
provided, that such spproval shall not be unressonably withheld. All insurance pulicies and renewals theroof shall
be in o furm acceptable 1 lender snd shall include 3 standard mortgage clause in favor of and in » form
acceptable 1o Lender. |ender shall have the right to hold the policies and rencwals thereol, subgct to the terms
of any morigage, deed of trust or other security sgreement with & lien which has priority over this Mortgage. In
the event of loss, Borruwer shall give prompt notice 10 the insurance carrier and Lender. Lender may make
peonf of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond o Lender within 30 days from the
date notice is mailed by lender to Borrower that the insurance carrier offers to settle 8 claim for insurance

benefits, l.ender is authorized 10 collect and apply the insurance proceeds at Lender’s option either to restontion
or repeir of the Property o 10 the sums secured by this Morigage

6. Preservation sad Maintesance of Property: Lesscholds: Coedominiwms. Plaased Lait
Developments. Borruwer shall keep the Property in good repair and shall not commit waste or permit
impeirment or det-noeation of the Property and shall comply with the provisions of any lease if this Mortgage is
on a leasehold. If thie-Mortgage is on a unit in a condominium or a planned unit development, Borrower shall
performn all of Borrowir's obligations under the declarstion or covenants cresting or governing the condominium
or planned unit developren:, the by-laws and regulations of the condominium or planned unit development, and
constituent documents.

7. Protection of Lender's Sesority. If Borvower fails to perform the covenants and agreements contained in
this Mortgage. ur if any sction ¢z proveeding is commenced which materially affects Lender's interest in the
Peoperty, then Lender, st Lender's or<ion, upon notice to Borrower, may make such appearances, disburse such
sums, including reasonable attormeys’ icez, and tke such sction as is nocessary o protect Lender's interest.

Any amounts disbursed by Lender pursurat t this paragraph 7, with interest thereon, at the contract rate, shall
becumne additional indebledness of Borrowe: sccured by this Mortgage. Unless Burrower and Lender agree o
other terms of psyment, such amounts shall be (#7able upon notice from Lender to Borrower requesting payment
thereuf. Nothing contined in this paragraph 7 siz’l require Lender 1o incur any expense or take any action
hereunder.

8. laspection. l.ender may tke or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior 10 aiy sxh inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemastion. The proceeds of any award or claim for dumages, direct or consequential, in connection
with any condemnation or other taking of the Property, or pest-thereol, or for conveyance in liev of
condemnation, arc hereby assigned and shall be paid to Lender, subjgct 0 the terms of any mortgage, deed of
trust or other secunity agreement with a lien which has prionity over this \darrage.

10. Borrower Not Released; Forbearsace By Lender Not 3 Waiver, £itension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted b Lender 10 any successor in
interest of Borrower shall not operate 10 release, in any manner. the lisbality of the original Borrower and
Borrower's successors in interest. Lender shall not be required t0 commence procecdings against such successor
or refuse 10 cxtend time for payment or otherwise modify smortization of the sums secviea by this Mortgage by
reason of any demand made by the original Borrower and Borrower's successors in interset. Gy forbearance by
lender in exercising any right or remedy hereunder, or otherwise afforded by applicable luw. shall not be
waiver of or preclude the exercise of any such right or remedy.

10. Successors sad Assigas Bowad: Joist sad Several Lisbility: Co-sigaers. The cuvvenants and
agreements herein conuined shall bind, and the rights hercunder shall inure to, the respective succossors and
assigns of Lender and Borrower, subject to the provisivas of peragraph 16 hereof. All covenants and agreements
of Borruwer shall be jpint and scversl. Any Borrower who co'signs this Mortigage, dut dues not oxocute the Note,
{a) is cu'signing this Morigage only 1o mortgage, grant and convey that Borrower's interest in the Property w0
Lender under the terms of this Morigage. (b) is not personally lisble on the Note or under this Mortgage, and (c)
agrees that Lender and any other Borrower hereunder may agree w extend, modify, forbear, or make any other
scvommodations with regard 1o the terms of this Mortgage or the Note without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as 10 that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice
10 Borrower provided for in this Mortgage shall be pven by delivering it or by mailing such notice by certified
mail sddressed 10 Burrower at the Property Address or st such other sddress as Borrower may designate by
notice to lender as provided herein, and (b) any notice o Lender shall be given by certified mail w Lender's
address stated herein or w such other address as [.ender may designate by notice 10 Borrower as provided herein.

00-01-07 Mortgagr N, e
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(<) Borruwer peys all reasonable expenses incurred by Lender in enforcing the covenants and agreements of
Borrower contained in this Mortgage, snd in enforcing Lender’s remedies as provided in paragraph 17 hereol,
including. but aot limited 0, reasvnable attorneys’ fees; and (d) Borrower takes such action as Lender may
reasonably requice 10 assure that the lien of this Mortgage, Lender's interest in the Pruperty and Borrower's
obligation to pey the sums secured by this Mortgage shall continue unimpaired. LUpon such payment and cure
by Borruwer, this Mortgage and the obligations secured hereby shall remasin in full force and effect as if no
scceleration had occurred.

19. Assigament uf Reats; Appoistment of Receiver. As sdditional security hercunder, Borrower hereby
amigns to l.onder the rents of the Property. provided that Borrower shall. prior to acceleration under paragraph
17 hereof, in abandonment of the Property, have the right 1o collect and rewin such rents a3 they become due and
paysblc. U pon scceleration under paragraph 7 hereof or abandonment of the r'roperty. Lender shall be entitled to
have 3 receiver appuinted by a court to enter upon, take poascasion of and mansge the Property and 10 collect the
rents of the Property including those past due. All rents collected by the receiver shall be applied first to payment
of the costs of manzg=ment of the Property and collection of rents, including. but not limited to, receiver's fees,
premiums on receive:’s bunds and reasonable aftomeys’ fecs, and then 10 the sums secured by this Mortgage. The
revaeiver shal) be liable i account only for those rents sctually received.

20. Release. Upon payrcat of sll sums secured by this Mortgage. Lender shall release this Mortgage without
charge 10 Borruwer. Borruse: shall pay all custs of recordation, if any.

21. Waiver of Homesteas. ‘xsruwer hereby waives all right of humestesd exemption in the Property under
ttate or Federal law.

IN WITNESS WHEREOF, Borrower 0. executed this Mortgage.

STATE OF ILLINOIS, COOK ) County s

1, AUDERY SUMMERVILLE , 8 Nowry Public in and for = county and sute, 3o hereby cerufy that

~ JOSE U. SANCHEZ ARD VIRGINIA Y. SANCHEZ HIS WIFE, (S JOINT TENANTS
personall; Enown 10 me © be the ssme person(s] whose name(s] _ Anc____ subscnibed to the loregoing
instrument, appeared before me this day in person. and scknowledged Tt T he ¥ signed and
delivered the said instrument as THEIR free vty act, Tor the uses and

purpuses therin set forth,
. JANUARY 98
ol ‘ = '9 .
-,

\_)\bury Public
This instrument was prepared by:
LAVINIA HUSBANDS

Given under my hand and officisl sesl, this 2/ TH

My Commission cxpires:

LNE i AP PPIIOD

)
: Al'E § T
SVILL .
JNOiS § 9242 S STONY ISLAND
)
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ExmiBIT A {PAGE 1)

Lty 20 and 22 +n the Subdivision of the Morih 482 feet of
8:a:¢ B :a ro~warkes's addition 10 Sout® Chicego. being o
SuR2ivisisn 0 Ine Soulh Frect-ona: 12 nf Section 8,
towns™ 2 3% Nortn. range 5. eas! of the thitd principel
B C: 87, 7 COON COLNty, 11linors

iax 108 28-CB-~302-0%a
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