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SHEILA HOULTRAM '
WESTMONT, IL 60559

CHALLENGE MTC. CORP.

on uwiziary | MORTGAGE o501

THIS MORTGAGE 1» mace s 14TH deyof JANUARY . 1998  _ hetween the Morigagor,
CLAUDIO GALLEGOS, M#<PIED TO LUCEA GALLEGOS **

(berewn “Borrower™). and the Mungager.
CHALLENGE MORTGAGE CORPORATT('N

, 8 corpontivs organiad and

extding under the baws of THE STATE OF ILLINOIS . whoue sdurews i
1 OAK HILL CENTER .,

WESTMONT, ILLINOIS 60559 (herein “Leader®).

WHEREAS. Bommmer i indebled t Lender in the primiga’ sumof LS. § 24,800.00 , which

ideMednes is evidenced by Buorrwer's mote dated  JANUARY 04, 1998 amd cxichsions snd reacwalx

therend (herein “Nuote®), providing for moathly instaliments of priocize® wd interest. with che haluoce of indebtodacs, if oot
sooncr paid. due and puyable in ~ FEBRUARY 1, 2013

TO SECURE tn Lenuder the repayment uf the indehtadness evidenced by the Note. whmm the payment of all
other sums. with intetest theroon, sdvasced in avvondesce berewith W profat the socurity of this Mongage: and the
pertiemance of the covenants and agroements of Borrower bereio voatainod. &W“ddu.h-doy mortgage. Mﬂm)’
10 Lender the follwing dexribal propeny localed in the County of  COOK
State of Hlimnx:

LOT 3 IN B. F. JACOBS SUBDIVISION OF LOTS 24, 25, 32,33 AND 40 IN JOY

AND FRISBIE'S SUBDIVISION OF THE WBST 1/2 OF THE NORTHEXST 1/4 OF
SECTION 26, TOWNSHIP 39 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

+¢+ LUCEA GALLEGOS IS EXBCUTING THIS MORTGAGE SOLELY FOR THE
PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTBAD RIGHTS

Parcel ID #:
which bas the address of  230€ SOUTH HOMAN . CHICAGO
] Chwy
Minns 60623 e Code  (herein "Property Addres®);
WLINDIS - SECOND MORTGAGE - 1 5C - FUMASNLAC UNIEORM INS TRURMENT
Qmu o i Form 3014
“-‘;&;-J.—' VR MUAC AGE Yoty BOLAY 129 m&.

-
'-

;'—-—



Wt . ° [}

%_d__ UNOFFICIAL COPY %

i
"
=
oy

R R

e 4

ey P 0 Lsend vy ERgn. ooy
¥ G st founois oo 20 ¥R Jo peop ‘siviyon (e 0 LN 0ip &) 5308 Jeme sEnenns gy SR 2P Py @
Y0 o3 St P Jpur] “pmr] o spgdocon Esey ¥ @1 PUS 40 J0any W senep olulliOu UPETS ¥ SPRIIE NS P NpRV
@ Spuvioccs Gy @ 5 o4 [ Joe) ST IR SONOH TINSE IV PIYRLe Leeeosamn oy 10 g e @
.y ‘yepeenl Sapury iy macslds o) reigus semosseg L SeecR> ey g couEINen o SUpLAOAd NLIIT) STURIIN S|
‘ “Wmbot (s Jopuer] w speund tpus s0g pus ey
v abes Lot 20par) v oparey supo qoae g, ‘eduImac0 popRINES, I S WELR GUPRIE STV ‘N 4y seey ety
poomm fndasg omp w0 prosese syeeny 20 Senaeo mm.wd-anmw”!-:'s
“kue g ‘s
puaail so spvemiad pronsevey pus ‘efuliuiopy sep 20 lysoud ¢ e (em PR (dorg e o SpgEegUEe seegedan pue
sy ‘welieg sope PUN MENENN0Y ‘sorny e pud oq OF SURED 20 A% NS JOMOLIOG ‘g Bsgm NEEied S 0 IO
o musseg Sepepm ‘SBdyopy rEp 2o Lsoud ey gomm sey 8 e meEseds Gusee R0 30 RS J0 Poop ‘elulvees G
2ptn e o e 4.4 0 g |ged [up secuog Seery uley) SEs) e Peg pue wiuligy g Y
"SON 399 J0 Fudioalad Sip O3 SN PIE “HON P S0 AR VN 0 Sp ‘possey 7 Qlealesed
opm sassug ly wpe) 4 ypisd gemewn o wenled & 1x) oper) Ly pendds 2y g Josmy 2 pew | sedeulind pae
o) P JPER npur] iq pearics) masmLind (v ‘seunsepo sepacad me opEndds wom() WEing o weasgddy €
“sheluiopy s Aq pemoie sung oup wele s ¢ 38 soponil
Jo Sy wp @ puv] iy pron Spem | e 20par] ke conmIboR w20 (3edoig g 10 eyen s 0 0Ud Kpsempeume wany e ou
‘ipllin gup 2opur) ‘mpar) La passbia - amgo w (aedorg s 50 pios w (ymdosy exp possey (| qusBesnd sepan gy g
£ piog opun,} Lae samaisog 3y pemges dpduert (yes spaw] siuluo)y sAp Aq PIEIS SRS I8 0 ey & sweesied uedp)
sl (em 20 ) » ueseaied 250m 20 990 B {3emesgep s da vyem Oy Kmassons yeneuse Low
2puv] @ fnd g swsrcg mp ey Lup m nex ghodd pun senTE SN ‘NN ‘201 (v 0) Oty oy W
”Mﬁﬂﬂﬂﬁ”nn‘ﬁp*lmmmamnmapﬁ
Aphnasd segn ‘wendo ¢ 2on0i08 | ‘30 PP 1000x3 2 “wap (g kotp B TERs PEROLT PES SERERAN SOURINEE ‘TEIESSS
‘onm pow iod u posmbes WEOEN Sip POSOTE PP W pERi] pus SERAE SOSLISE ‘TIESNRNSERY ‘SPVN O MNP
np o o sopd eqpaind spen. Jo SyssanrEE AppEc Asgn) () Pl YR30 ‘NPET] £Q Proy SpESS IR SO Smons s 5T
-aulusopy shp L passes
et o Jog Layimces geeeappe o6 pubpend e spun | S| SPEE Sew R P OF JPP P P sy oded sp puv epmg
B O WP P W2 SRACE UL 3P 10 JENEN00r MRS T AFE MOpPLe ‘Seouog 0 sl e mper] gemg
o3 o0 umme % yamys (on Dmoisog Led 0r parmbes sq 108 AR MPTS) ERG ) 01 WM YR samnbes et spyEoRds
2 pEn f FENEE PR HONR PER 0N0L0Q 08 pd oy Dugs speny 2@ 00 wamem W WEBP0N ST )0 EOREINES
o smp wp 2 Suppn w sl AED S0pEY] P SIN0I0Q P ¥ P TP g pey aand aey SEgids pun speny o
9 WY Rivdisng sisd cpar) semn ‘spg pas cussmsese ps Sespdwmoo pue halyura 50 swooce pues Sexzipes ‘spen
0@ Suigdde gun Smppey ov oy slsemp 6 Avw Jpur] VAN PENS PUR SEBENRE SNOE ‘eSS ‘sviwy pun led
® pony =y Lids gy 2907] (ORI W w0 per] ;1 mpEr] Sepapw) (WST 25 20 9P ¢ Lq penesel 20
POMSTR U0 RPN JO BIINICOR 50 NNOAY S EONIMOEN €3 W PIY o4 [JURS SPURS S PN 5 VAR 140d sanesieg 5
“SRPEN) RTINS OB 8 SUpIOR AP 51 PRA )0 P0p 30 3Balieoes Joud 8 30 Jeprog 9§ 08 S R Aud e SRS salsey
WY TS 6 & NpUr] & pEn] o wmekied P ME o) PINBNG0 3 208 PR DWMOLIOY JOAY s WHERIE0 SRIOIN
7R TURY PUS VIS S0 MITY VIR S0 U] Aq S 0 SN WO P KRR pamEEEo KMEE0SSA. S 0 4488 )1 ‘T
siuliem so) symsmpeeens Spunmesd {1l )0 n)-080 Sl ‘JOUSIE PATEY 20y TR SR 4744 10 GUEIreSe
wyd ‘Lo p Lyndeng sp 0 wen pumasd ey $BuBucHy sp 0 Lasoud e dem e (Kew 31 o, Smdopeay
ol pov ammmeepuco Seyupe) otsmsem pur TR L4A0d op 0 EEMeEe o pube (A, Smey)
o ‘guy & prod 1 SN S MITR NON S 20pen spqeiad e wases pur pdumad 50 susvanied SEPRON Loy ofp SO sopury
0 lad guy necneg ‘sper] iy e SRUs ¢ 20 A AgEids o olag ‘MERMAN pES Sum) 0y TPENg T
TON 99 9 popuacad s salsp o) pun ayey S 4q pecumptas
SITPREPS pestt pus pdowad wp cup e iod (pdwoad gE DmLOY sy pue dpey > amEteg °]
Baogoy ox sedle puv smnACO 2pUr] pEe Xva0u0g SINVNIAOD WNYONN

“PAOORS
1P SOUREERIES & DOl WPEREP P S Jv mwnie (amdadg wp 08 opR oR Agumel puEp Uk PEB TRRLAM RASLINg
PP AENEINCO Smemeg OO JO SO XY W ‘PRGEORE ® (0doy sp my pur Gmdoig mp leames
o wwsd ‘oaiyaom o WL 9 9 PEr pulansoo Kqaay semee oo )0 POSIES KpRgAR] $1 CMMOLIOE T SITERACO MEOKIOR

o Kmdneg, o
I O G PPN SRRy & (proteivs) 3 90 2 slullysopy e ) Jemes progeee) s 0) Asedosd pus qua seqpedes “Smcfascy
b g e gy pus alulpepy wmp iq pamaso lymdodd o jo 1ud ¢ WRE PEN 2 O pEmIp 2 PR MM JO [P TN PER
Mwmzp-w-.nmwnmma!rwmm

£ ¥820L086

A S

3
Iepy ..

i 2T CRATRE TS

EES LA M
. - .-

R LA S R N R AN A S S Nt (e

oy A o
[ S

“

i

iy

ou
.
g2, .



+ .F'| ':.‘-,—.‘.—‘._".‘_. .

UNQEEIGIAL CORM, _ -

In the event of hoss, Bormower shall give prompt aotice W the insurance carncr and Leader. Lender ey make proof of loss
1 not mande promplly by Bomower,

If the Property is ahandioned hy Burrower. or it Bocrower tails W respuad to Lender withn 30 days from the dase aotice is
malad by Lember 10 Bortirwer that the insuraswe carmisr uffens t setthe 8 claim for insuraace huocfits, Loader is suthorized to
vollect and apply the insuramc proveads at Leader's optio cither W restorstion o repair of the Property oc w the sums secured
by tus Mongage.

6. Preervation und Mainicasnce of Pruperty: Luwcholds: Condominiums: Planned Unit Developments. Borrower
shall keep the Propeny 10 pood repaar and <hall st commit waste or permit impairment of detenoratios of the Propuorty asd
shall comply with the prs i of any bease of thi: Mortgage s oa 8 lanchold. If thix Mortgage ix 00 a uait in a cosdomenium
of a planncy umit development, Borrower shall perform all of Bosruwer's obligations: uader the deClartion vf coveamsty creating
or goveming the cosdvmaium or plannad unit development. the by-laws sad regulstions of the coadomaium or plansed vast
devehupment, and constitucnt dovuments.

7. Protectine of Lender's Sevwrity. It Borrower fails W perform e covenants and agreemeats costamed 0 this
Mortgape, of it any avtion o prvecding 1~ commenced which matenally affects Lender's wtetest ia the Property. thes Leader,
 Lender's optron. upon mdice to Bormower. may make wch appeanases. dishunic wich s, isvlubag remwoshie sttomeys'
fomx. am take <uch & ax 18 Bovessary  protat Laoder's interext. I Lendes roquined mongage issurasce as a cosdition of
maliny the loan sevured by this Mortgage. Borrower shall pay the premswms royuiral W @eiotaio such insurasce i effect vatil
Wch ume e the reyuiremaat o such inunme ermiasics io sovordaace with Bormower's aod Leader's wiitten agreessent oc
applnable law.

Any amounts dishuesad by Lopder puruset W tis paragraph 7. with interest thereon, sl the Note rate. shall bevoae
additionsl indettedness of Bormrwe: woared by this Mortgage. Uslas Borrower and Leader agree 10 othor ssrms of paymesd,
swch amounts shall be payable upon o2iae from Lemder w Bomower requesting paymeat thereof. Nothiag contuned is this
paragraph 7 ~hall reyuire Lender to umur ary € to-me or take 0y actvon heveudder.

8. brvprction. Londer may make of csre W e made resomable cotrics upuo and inpoctivas of the Property. provided
that Lender shall give Borrower motie prior W 0y uch inspection specifyieg reasomable cause therefor related to Lender's
interest in the Propeny.

9. Condommntiva. The priverds of any award o) Vaim for damages. direct or comoquential. in coatection with asy
condemaation of uther taking ol the Property, or part therasis of for coaveyance in licu of cosdemnation, arc bereby assigned
and <hall he pud G Lender. subpect w0 the termw of any mortge e, lood 0f trast or other seunty agrecment with a lica which
has prionty uver this Mortgape.

18. Borrower Nt Relensed: Forbenraare By Lender Not a Woirer. Extemsios of the Ume fur payment or modificativn
of amaruzation of the sums secured by tdus Mortgage granted by Lesde: W any aaomsor in interest of Borrower <ball aot
operale o rekeae. 10 any manncr. the liability of e ongiaal Borrower ass Tusrower's successors io ioterest. Leader shall aot
he reyuirel t cummence powesdings agund Axh wevanor of refuse W catbend time for puymont or otherwis modify
amortization of the sums sevured by thix Mongage by rexwn of a0y demasd e sc by the onginal Borrower and Borrower s
Seenors in udered. Any Rwhaarance by Leader in eXervixing any nght or reue’y bereusdsr. or otherwise sfforded by
apphicable law . shall oot he 2 waiver of of preciude tie exercise of any uch right or ey

11, Succeanrs and Asiges Buund; Joint and Several Liability; Co-signers. T covenants and agrecments berein
vomainad shall ad. and the rights hercunder shall inure W, the fetpoctive mcvesrors amd weigax of Leader asd Borrower.
subgect W the provisions of paragraph 16 beroof. All covenants and agreeacots of Borrower sall b< joint aad sevoral. Asy
Bormwer who cimagns this Mortgage. bt does a0t caevute the Note, (3) 15 co-signing this Mortgase o)y 0 munigage. grant
and convey that Bormer's interext in the Property w Lender usdet the torme of this Montgage. (b) is a2 persosally lisble oo
the Note or under this Mortpage. and () agrees that Lender and any other Borrower bercunder may agice @ exiead. modify,
forhaar. o makic any otber accommmations with regard (o the terms of this Mortgage or the Note withost Vit Borruwer's
vonsent and without releaning that Borrower of midifying this Montgage as w that Borruwer's interest i the Pruperty.

12. Notive. Exvept tor any otice raguiral under applicable law o be gives in ascther manner, (3) say notics to Borrower
provdald for i this Mortgage shall he given by delivering it or by mailiag sech sotice by vertified mai) addressed to Borrower
ot the Property Address o at such other mbdress ax Birrower may dexignaie by notice t0 Leader as providod beroio. and (b) any
mtice 10 Lender shall be given by ceritial auil W Lemder's addrce staled berein or W0 sach other address as Lander may
dexignate by sotice to Bammower a5 provided beran. Ay aotive provided for in this Mortgage shall be decmcd (0 bave bees
gven to Bornwer or Lender when givea in the manner designated heran.

13. Goverming Law: Severshality. The stalc and kwal lawx spplicable to this Mongage shall be the laws of the
mnsditun i which the Propenty is buated. The forcguing sontesce sball oot limit the applicahility of fedoral law 10 this
Mongage. In the event that any prwisaos of clause of this Mortgage or the Note conflicts with applicable law, such cuoflict
shall ot affect uther provisioas of tis Mostgage or the Note which cad be given effect without the coaflicting provisioa. and 0
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ICE OF DEFAUL

e s e ~— AND PORECLOSURE NDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bewmower 3 Lender request the holder of any montgage. dewl of trest or other emvumbrance with a lico which hax
prionty over this Mortgage 1o give Notive to Lender, st Lemder s address set forth on page ooc of this Mongage, of any default
under the superiof encumbrasce and of any sale or vther foracloxure action.

IN WITNESS WHEREOF. Burrower has cxovuted this Mortgage.

*+LUCEA GALLEGOS IS EXECUTING THIS MORTGAGE
SOLELY FOR THE PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.

Tl -‘/v/p’f £~ (Scal)
CLAUDIO GA'LL@GdS/ P —
MARRIED TO LUCEA GALLEGOS
(Seal)
~Seveounr
{Senl)
~Semouny
_ -.B/_Z_‘ d:._.____(Snn
LUCEA GALLEGOS P
7’ [ (Sign Original Only)
STATE OF (LLINGS, C ﬁ(‘{'- County w:

I. Lc., Lu,”}.‘k
a Notaey PuMic in and tive \ZJ Soumy and sate Jo Ferehy centify thal
CLAUCIO GALLEGOS, MARRIED TO ANI, LUCEA GALLEGOS®+

. iraally koown o me (o be the same pervon(s) whaose %)
subcrsh tr the toreyuing instrument, appeared hefure me this day i penon. aod acknowhadpal et HEASWE yAcy
signed and delivered the xaid mstrument sk R free wad <oladary wt. for the usex s purposes therein set forth.

Given under my hand and olticial scal. s 14TH voi JANUARY . 1998
My Commission Exprres: .jﬂ&{ P( Wul 1>§

TOFFICIAL SEAL"

CANA LAHART
NGTARY PURIC, STATE OF RUNOIS
A CSUNISHON EXORES St 42000

mgﬂelvm&
ork Road, Saite 418
Oak Brook, IL, 60623
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I-4 FAMILY RIDER
Assignmaent of Reots

THIS 14 FAMILY RIDER i~ aede tus) 4 TH day of JANUARY , 1998 .wdu
incormensied inte xnd shall he detned 10 amend a0d supplctsent the Morigage. Deed of Trwst ur Security Deod
fihe “Scvunty nstrument®) of the <ame daie given by the undersigned (the *Bormower”) W wocure Bormower's
Node W
CHALLENGE MORTGAGE CORPORATION

(e "Lomder™)
of the same date and corenng the Property descnbod in the Secunty Insrument snd kocated at:
2306 SOUTH HOMAN, CHICAGO, ILLINOIS 60623

[Prpeety Addocm}

(<t FAMILY COVEINANTS. (o additon W the covenantx and sgrocmcots made in the Secunty
tnstrument. Bormwer and Leade: further covenant and agree &« follows:

A. ADDITHONAL PROPEAYY SURJECT TO THE SECURITY INSTRUMENT. | addition 0
the Propenty dexcnhed in the Secunty Ivdrument. the followiag wess arc added W the Property description. and
shall also constitute the Propenty coverad b the Security Instrumant; huiliiog mssenials. sppliances ad govds
ol every neture whatuer er mrw o0 herasfter Wroated . on. of used. of inieaded W he used 1 cvanatios with
the Property, including, hut aot limited to, those ¥4 e purpuses of supplyiag or ditrituting besting. covliag.
clevtnoity, gas, water, wr and light. fire provention “=d extiaguishing spparatus. socurity and access cootrod
sppunstus. plumbing. heth tubx. waler hemters. waler CJowis. SIKy, rages, Soves, refrigermons. dodewadery,
Jisposals. washers, Jryens, awnisgs, sorh windows. soro doors, scromas, blinds, shedes, curtainx aad curtain
s, stached murrors. cobinets. paaelling sed sitached flor covenags aow or bereafier sttached 0 the
Property, ull wt which. including replacements and additions thei:, “hell b dosmod s be and resmia » part of
the Propenty coverad by the Scvunity lnstrument. Al uf the foregoiw *opether with the Pruperty descnbed in
the Secunty Instrument (ur the leaschold extate if the Security lastrunar 2“1 vn » leasehold) are referrad w @
this 13 Funuly Rider and the Secunty Instrement a< the “Propenty®.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower 2l pot seck, agree W or make
» change 1n the uie of the Propenty of its zoaing classilivative. uless Lender hes ool 0 writing t the
chanpe. Bormmwer shall comply with all laws, ondinuwes, reguistions and requitemee x of sny governswatal
by spplicable to the Property,

C. SUBORDINATE LIENS. Except as permitiol by foderal law. Borrower shall out s sny lhen
infefior @ the Sevurity instruoent W e perfactal sgundt the Property without Lemder's pror written
Permussion.

U. RENT LOSS INSURANCE. Burrower <ball maintain insursnce against roal foss 1o siditon o the
ather hazards tor whivh imurance 1< required by Uniform Covenant 3.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uaifurm Covenant 18 ix deletanl.

f. BORROWER'S OCCUPANCY. Usices Loader and Borrower utherwine agros in writing. the
tir senteave in Unitorm Covenand 6 cosvernisg Bomower's ovcupascy of the Pruperty is deleted.  All
remaiming vovenants wsd sgrocments set forth ia Uniform Covenant 6 <hall reemia io effect.

SALLTISTATE 18 FAMILY RIBNR - Fonnie Mo/ reddie Mt Laiiorms baprumres
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RCCTION I
L,

| UK il ™

Nutwe: This nder adds o provision o the Secunty [nstrugaent allowing the Leader W requite repayaacat of
the Nite 1n full upen transter of the property.

-
\O.‘.

)
-t

THIS DUE-ON-TRANSFER RIDER is muude this __14TH _ Jay of __JANUARY . 1998
. a1 incpenated it and shall he deemed W amend aml upplement the Morntgage. Doad of Trust. or Secunty Deod (the
“Secunty Indrument”) ot the same date given by tee undenapnad (the “Bommwer®) 10 secure Bormowes's Note o

(the “Lander®) of the sume dute (the “Nite™) and covening the property descnbed 1n the Secunty laxtrument and bixated o

2306 SOUTH POMAN, CHICAGO, ILLINOIS 60623
(Praperts Addram)

Amcnded Covenun. In sddition & e vovensats and agrocments made (0 the Secunty intrument, Borrower and
Lender turther covenant and ay ra ax folhwms:

A. TRANSFER OF THE PROPZRTY OR A BENEFICIAL INTEREST IN BORROWER
Urtorm Covenant (6 of the Sevunty Instreioat is amendod 10 rom) s fullows:

16. Trunter of the Property ur s Benetivid Inbeioyt @y Borrower. IF all or any pant of the Property or aoy wterest ia it ix
~ld or transterred (o7 1t 8 henetivinl inicrest in Bortierd i sold or transferred and Botruwer ix st & astural person) without
Lender's proe wntten consent, Lemder may. ol it upicw. require immsediste puyment in full of all sums secured by this
Sccunty Instrument. 11 Barrower fails o puy thexe xume priec- W the expirativn of this penod. Lender may invoke any
remedecs permuttcd by this Sevunty Instrument without further sotive or demand oo Borrower.

W Lemlder excroes this option. Lender shall give Borrowsr notice 4 scouleration. The aotive <hall provide s penod of
a0t lexs than 10 days trom the Jdate the notne 15 deliverad o amiled weth’a vhich Borrower must pay all sums secured by
this Sevunty lnstrument. 1 Borrower fails to pay thexe sunas prioe o the Carandion of this penod, Lender oay invoke soy
remedies pemuttcd by this Sevunty (nmument withowt further mtive ur demand o7, Sommower.

BY SIGNING BELOW. Borrower sevepts and agrees W the terms and coverarsl vuntained in this Duec-On-Transfer

Rder.
' ’."’ ~t
AWEIR AN S 48P S 1Seal) . 1Seal)
*+~ CLAUDIO GALLEGOS B
1Sval) 1Scal}
0 ey [y
MULIESTATE I P40 TRANSI TR RER -Sevvad Mengage FNMA FHLME USBFORM DS TRUMBNT An MW" ors '

_—



UNOFFICIAL COPY




