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Loa 0. Sep MORTGAGE

THIS MORTGAGE 1 “Z=curity Instrumemt”) is given on  JANUARY 16, 1998 . The mongagor

is ROY CHIOVAR) A.'hl./ ROY H CHIOVARI, DIVORCED AND NOT SINCE REMARRIED

whose address is 4518 KINGS: WALK 1-C
ROLLING MEADOWS. IL 60084 (*Borrower”).
This Security Instrument is given 10 J'YS FINANCIAL GROUP

which is organized and cxisting under the law o/ THE STATE OF Niisois . and \vbose.
address is 2500 INTERNATIONALE PARKY. /iv
WOODRIDGE, IL 6517 {*Lender”).

Borrower owes Lender the principal sum of

EIGHTY-ONE THOUSAND ONE HUNDRED FIFT\ 4%D 60/ 180

Dotlars (LS. S 8115000 1. This debt is evideard by Borrower's oote dated the same dase as
this Security Instrument (“Note”), which provides for monthly pryments. with the full dedt, if not pad
carlier. duc and payable on  JANUARY 22, 2013 . _This Security Instrument secures (o
Lender: (ai the repayment of the debt evidenced by the Noie. with ini:rest. and all rencwals, exiensions and
mudifications of the Note: (b) the payment of all other sums. with inteic7s . sdvanced under paragraph 7 1o
protect the secutity of this Security Instrument: and (C) the performance of Rorrower’'s covenants and
agreements under this Security Instrumen and the Nowe. For this pumpriz. Borrower does hereby
morigage. grant and convey 10 the Lender, the following described | propeny locaed in
COoOK County, lilinois:
SEE SCHEDULE "A"

TAX D #: 02-26-117-010-1027
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which has i address of 4518 KINGS WALK 1-C ROLLING MEADOWS
1 Srmptt HLT
Minns 60008 " Propeny Addrest”;:
.2 Cots;

TOGETHER WITH all the improvements new or hereaficr erecied on the property. and all easements,
appurierances. and (ixtures now or hereafier 3 part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
- v

\
BORROWER COVENANTS that Borrower is lawfully seized of the esiate hereby conveyed and has the
nght 10 mofigage. gram and convey the Property amd thm the Property 13 unencumbered, excep for
encumbrances of record. Borruwer warrans and will defend generally the title (o the Property against all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uaiform
covenaots with limiled vasiations by jurisdiction to constitule 3 uniform security instrument coveriag real

UNIFORM CO'YENANTS. Bofrower and Lender covenant and agree as follows:

I. Paymeat o > acigal and Interest: Prepayment and Late Chorges. Borrower shall promptly pay
when duc (e princizal </ 2od inicrest 0n the debe evidenced by the Note amd any prepayment and Lae charpes
due under the Note.

1. Femds for Taxes a0/ ‘sswrwace. Subject to applicable law or (0 3 wrinen waiver by Lender,
Borrower shall pay (0 Lender ¢-0e day moothly payments are due under the Nosc, umtil the Nose is paid in
full. 3 sum (“Funds®) for: (a) yeuly tnes and assessments which may attain priority over this Security
Instrument 25 a tien on the Propen;:: (L) yearly icaschold paymends or ground remus oa the Property. if any:
{¢) yearly hazard of propenty insurance prowums: (d) yearly flood insurance premiums, if agy: (e) yearly
murtgage insurance premiums, if any; ad (f} any sums payable by Borrower to Lender. in accordance with
the provisions of paragraph 8. in lieu of the payryent of mongage insurance premiums. These items are called
“Escrow ltems™. Lender may. a any lime, <A¢cland hold Funds in an amount not 10 exceed the maximum
amoum 2 lender for a federally relased roongags «2n may require for Borrower's escrow account under the
federal Real Estate Seulement Procedures Act of 1574 a< amended from time 0 time, 12 U.S.C. § 2601 g
iU "RESPA®). unless another law that applies 10 the -unds sets 3 lesser amount. If 5o, Lender may, & any
time. cotlect and hold Funds in 20 amout not 10 exceed v waser amount. Lender may estimase the Amount
of Funds due on the basis of currem data and reasonable estizavies of expenditures of future Escrow hemms or
otherwise in accordance with applicable taw.

The Funds shall be heid in an institution whose deposits are wsurd by a federal agency. instrumentality,
nrclnlily (igcludinglzndﬂ. if Lender is such an ixstitation) ot in ay qut)fmuuun‘;ww«at:
apply the Funds 10 pay the Escrow liems. Lender auy noc charge goeroar for holding i
Funds. annually analyzing the escrow account. o verifying the Escrow fiems, vnmwunm:&:‘m
intereyt on the Funds and applicable law permits Lener to make such a c’a-ge. Mowever. Lender may
fequire Borrower 10 pay a one-time charge (or an independent rea) estate tax repOvane service used by Lender
in conpection with this loan, unless applicable law provides owherwise. Unlesc o agreement is made or
applicable law requires uierest 1o be paid. Lender shall not be required to pay Borrower any interest of
ewmings oa the Funds. Borrower and Lender may agree in writing, however, that intercst siall be paid om the
Funds. Lender shall give 1o Borrower, without chasge. an annual accownting of the Funds “shuwing credits
and debits (o the Funds and the purpose for which cach debit to the Funds was made. The Fund: »2» pledged
& additional security for all sums secured by this Security Instrument.

If the Funds hetd by Lender exceed the amounts permitted (0 be deid by applicable law, Lrwfsc shail
account 10 Borrower for the excess Funds in accordance with the requirements of applicable law. *{ the
amount of the Funds held by Lender u any time is not sulficient to pay the Escrow hems when due. Lender
may 5o notify Borrower in writing, and, in such case Borrower shall pay 10 Lender the amount mecessary (o
make up e deficiency. Borrower shali make up the deficiency in o more than iwelve monthly paymenis, &
Lender’s sole discretion.

Upon payment in full of all sums secured by this Secunity Instrument, Lender shall prompuly refund 1o
Borrower any Funds hekd by Lender. If, under paragraph 21, Lender shall scquire or sell the .
Lender, prior to the acquisition or sale of the Property, shal) apply any Funds beld by Lender a ihe time of
Quisition or sale as a credit against the sums secused by this Security tnstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
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under parag| | and 2 shall be applied: firn, to any ment charges due under the Note: second, to
amounts m&“mfmm?ﬁmm. 10 interest due: ;ounh 10 principal duc: and Last, (0 any lme
charges due under the Note. . . .

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges. fines and impositions atiributable
1o the Propeny which may atain priority over this Security Insirument. and leasehold paymenis or ground
rents. if any. Borrower shall pay these obligations in (he manmer provided in paragraph 2. or if pot paid in
that manner. Borrower shall pay them on time directly 10 the person owed payment. Borrower shall prompely
furnish 1o Lender all notices of amounts 1o be paid under this paragrapb. If Borrower makes these payments
directly. Borrower shall promptly fumish 10 Lender receipts evidencing the payments.

Borrower shall prompely discharge any lien which bas prioricy over this Security Instrument unless
Borrower: (2) agrees in writing 1o the payment of the obligation secured by the lico in 2 manney accepuabie 10
Lender: (b) contents in good faith the lien by. or defends against eaforcement of the lico in. legal proceedings
which in the Lender's opinion operate (o prevent the enforcement of the lien; or () secures from the hodder of
the lien an agreement satisfactory to Lender subordinating the lien w0 this Security fostramenn. (f Lender
determioes tha 2oy part of the Property is subject to a lien which may anain priority over tis Security
Instrument, Lendt may give Borrowet a notice identifying the lien. Borrower shall suisfy the lien or take
one or more of th: a~ions set forth above withia 10 days of the giving of notice. o

S. Mazard or Prorerty lmsuramce. Borrower shall ketp the improveménts now existing of hereafier
crected on the Proper?/ iz sured against loss by fire, bazards included within the term “extcnded coverage™ and
any other hazards, includinge floods or Nooding, for which Lender requires iasurance. This insurance shall be
maintained o the amoums ' foc the periods hat Lender requircs. The insurance carmier providing the
insurance shall be chosen by Lorrower subject lo Lender's approval which shall not be unreasonably withbeld.
if Bomower (ails (0 mAinun Suverage descrived above. Lender may. a Lender's option. oblain coverage (0
prosect Lender's rights in the Propeity ‘2 sccordance with paragraph 7.

All insurance policics and reoewals shall be scceplable 10 Lender and shall include 3 sandard morigage
clause. Lender shall have the right 10 brid \)e policies and renewals. If Lender requires, Borrower shall
prompuy give 0 Lender all receipts of puid pmiums and renewal notices. o the event of loss. Borrower
shall give prompt notice to the insurance Caitir. 200 Lender. Lender may make proof of loss if sot made
promptly by Borrowet. _ o) ' ‘

Uunless Lender and Borrower otherwise agree i« rning, insurance proceeds shall be applied o resioration
or repaif of the Property damaged, if the restorstion or rean is economically feasible and Lender's security is
At lessened. I the ressoration or repair is not economicdly feasible or Lender's security would be lesseoed,
the insurance proceeds shall be applied to the sums secured oy this Security lnstrument, whether of not then
due, with any excess paid 10 Bocrower. If Borrower sbandon, th2 Property. or does not answer within 30
days 3 notice from Lender thas the insurance casmier has offered (0 sevle a claim, then Lender may collect the
insurance prooceds. Lender may use Ui proceeds (o ropait of restoie i Property of (o pay sums secured by
this Security Instrument, whether of oot then due. The peviod wiilLegin whea ihe notice is given.

Unless Lenuer and Borrower otherwise agree in writing. any applicalion i \woceeds (o priacipal shall aoc
extend or postpone the due date of the monthly payments refemed 10 in paragriphs | and 2 or change the
amount of the paymends. (f under paragraph 21 (e Property is acquired by Lirier. Botrower's nght to agy
insurance policies and proceeds resulting from damage 10 he Property prios 1o the Sruisition shall pass 1o
Lender 1o the extent of the sums secured by this Security Insuument immedissely pros s : atquisition.

6. Occwpancy, Preservatice, Msistesance and Pretection of the Progerly; Jwrvower's Losn

; Lenschalds. Bommuwer shall occupy. esublish. and use the Property as 3¢ mower's principal
residence within siaty days afier the execution of this Secusity Insuumens and shall comtion; 10 9ccupy tbe
Propenty as Borrower's principal residence for ai least one year afier the dae of ocrupancy, woists Lender
otherwise agrees in wnting, which coascot shall not be unreasomably withheld. or unless “¢reruatiag
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage of iy e
Property. allow the Property 1o deteriorste, of comumit wasie on the Property. Borrower shall be in deiwr. if
any foefeiture mmywmmcivilmmm.isbqnnl.hlinl.alkl'sgoodfmm;m!u
could result ia forfeiture of the Yy or uherwise materially impair the lien creaed by this Security
Instrument or Lender's security interest. Borrower may CWT such a default and reinsase, 23 provided in
paragraph 18. by causing the action ot proceeding o be dismissed with a ruling bt in Lender’s good faith
determinaion. precludes (orfeiture of e Borrower's interest in the Property or other masenial impairment of
the lien created by this Security Instrument or Lender's security intcrest. Bomrower shall also be io default if
Borrower, during the loan application process, gave matenially false or naccurae information of slsemems 1o
Lender (or (ailed w provide Lender with any material information) in connection with the toan evidenced by
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the Note, including. but aot limited (0. representations coacerning Borrower's of the Property as a
principal cresidence. (€ this Security (nstrument is on 2 leasehold. Borrower | comply with all the
provisioas of the lease. If Borrower acquires fee title 10 the Property. the leasehold and the fee titke shall pot
ntr;cunlessl.mdcra;reestothemmhwrium. _

. Protection of Lemder's Rights in the Property. If Borrower (ails to perform the covenants and

agreements comained in this Secunty Instrument. or there is a kegad ing tha may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiure
or 10 enforce laws or joes). then Lender may do and pay for whasever is necessary (0 prosect the value

of the Propenty and "3 rigus in the Property. Lender's actions may include paying any sums secured by
2 lien which has prioniy over this Securiry Instrument. in coun. payiag reasonable atormeys’ fees
and emering on the Propenty 1o make Tepaiss. Mmmmmmmwmm?.
Lender does v have to do so.

Any amounts disburscd by Lender undet this paragraph 7 shall become additional debx of Borrower secured
by this Security [nstrument. Unless Borrower and Lender agree 10 other terms of . these amounts
shall bear iriercst from the dae of disbursernest at the Note raie and shall be payadle. with interest, upon
notece from: Liister to Borrower requesting payment.

8. Mortgsge suswrnace. If Lender required mortgage insurance as a condition of making the loan secured
by this Secunty !or.r:mem. Borrower shall pay the premiums requited 10 maintain the mongage inswiance in
effect. M. for any.ivaeon, the mongage insurance coverage required by Lender Lapses or cesses 10 be io effect,
Borrower shall pay (i premiums required 10 obtain coverage substanfially equivalent to the morigage
insurance previously in <ffeis. o 2 cost substandially equivalent to the cost 10 Borrower of (bt mongage

insurance previously in ehers from an alternae insurer by Lender. If substantially
miv&mm;ﬁmoormehunw. i pay w0 Lender each month 3 sum
equal 10 onc-twelfth of the yearl ¢ 75 gage insurance premium being paid by Borrower when the insurance

coverage lapsed or ceased to be in €ifect - Lender will acoept. use and revain these payments as & loss reserve
in lieu of mongage insurance. Loss recerve paymenis may no longer be required, at Lhe optioa of Lender, if
mofgage insurance coverage (in the amouri and for the period that Lender requires) provided by an insurer
approved by Lender again becomes availabiz 7.a is obuined. Borrower shall pay the premiums required w
maimain mongage insurance in effect. or 1 Joovide a loss rescrve, umtil the requirement for morigage
insurance ends in accordance with any wrien agre ‘memt between Borrower and Lender os applicable law.

9. lmspection. Lender of its agent may make reasorsble entries upoo and inspections of the Property.
Lender shall give Borrower notice at the time of or prinr 1o an inspection specifying reasonabie cause for the
INSPECHION.

19. Condemantion. The proceeds of any award or clisn for damages. direct or consequential, tn
connection with any condemnation o other taking of any pant ‘of & Propeny. or for conveyance ia lieu of
condemastion. are bereby amssigned and shall be paid 10 Lender.

In the cvent of a total aking of the Property, the procesds she’:oe applied 10 the sums secured by this
Secunity Instrumens, whether oc not then due. with any excess paid to donower. In the event of 3 panial
taking of the Propenty in which the fair market value of the Property immo4iacly before the taking is equal to
or greaser than the amound of the sums secured by this Secursity [nstrument . mediately before the taking,
unless Borower and Lender otherwise agree in writing, the sums sécuted by e Seurity [astrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (8) Cax el amount of the sums
secured immediaely before the waking, divided by (b) the fair market value of the Prope ) immediately before
the aking. Any balance shall be paid 10 Borrower. In the event of 3 pantial lakiog oi (e Propenty in which
the fair market value of the Propeny immediately before the taking is less than the amount f v sums secused
immediately defore the taking, unless Borrower and Lender otherwise agree in writing of unbess 4:74icable law
otherwise provides. the proceeds shall be applied 10 the sums secured by this Security lnstruseeis whether or
0ot the sums are then duc.

If the Propenty is abandoned by Borrower, oc if, afier notice by Lender 1o Borrower that the O ADOS
offers 10 make an swasd of seuic » claim for damages, Borrower fails 0 respond (0 Lender within ) days
after the date the notice is given, Lender is autborized to collect and apply the proceeds, 3t its option. cither to
zmmumrurmwmuommmwmmm.whuhcrornnttlen

Unless Lender and Borrower otherwise agree in writing. apy applicativo of proceeds to principal shall not
exiend of postpone the due dare of the monthly payments referred (0 in paragraphs | and 2 or change e

amount of such payments. _ _
1. Borvewer Net Refcased: Forbearance By Lender Not » Waiver. Extension of the time for payment
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or modification of amontization of the sums secured by this Secunity Instrument granted by Lender 10 any
Successor in imcrestofnmowrshallmopcucmmmwl:abduyolthtmgmanotmor
Borrower’s successors in imterest.  Lender shall not be required to commence proceedings

SUCCESSOr i inlerest of refuse 0 extend time for payment of otherwise modify amortizaion o m
secured by this Secunity Instrumen by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any night or remedy shall not be a waiver of
of preciude the exercise of any right or remedy.

12. Seccessors snd Assigns Bound; Joint and Several Lishility; Co-signers. The covenans and
agreemnenis of this Secority Insirumest shall biod and benefit the successors a0d msigns of Leoder and
Borrower. subject 10 the provisions of paragraph 17. Borrower’s covenams and agreements shall be joint and
several.  Any Borrower who co-sigrs this Security instrument but does not execwte the Note: (a) is co-sigming
this Secunity Instrument only 10 mongage. grant and convey that Borrower's interest in the Property under the
werms of this Security Instrwment: (b) is aot personally obligsted 10 pay the sums secured by this Secunty
Instrument: 21 (c) agrees that Lender and aoy other Bormower may agree 10 extend, modify, forbear or make
any accomxaudziions with regard (o the terms of this Security Instrument o e Note without that Bormower's
cunsent.

13. Losn (arives. If the joan secured by whis Security Instrumen is subject 0 a law which sews
maximum loan cha:¢es. and that law is finally interpreted 50 that the interest or other loan charges collected or
(o be collecied in coapcction with the loan exceed the permitied limits, then: (2) a0y such loan charge shall be
reduced by the amount “ec:ssary w reduce the charge to the permitied limit; ad(b)nysu.mﬂredy
collected from Borrower waich exceeded permpitted limus will be refunded w0 Borrower. Lender may choose
1o make this refund by niucing the pracipal owed under the Nowe or by making 3 direct pryment to
Borrower. If a refund reduces ini7cizal. the reduction will be treated 25 a panial prepayment withowt any
prepay ment charge under the Note.

I4. Netices. Any notice 10 Borrov er provided for in this Secunity (ostrument shall be given by delivering
it or by mailing it by first class mail uakeis qplicable Law requires use of another method. The notice shall be
directed 10 the Property Address or any ollzr 224ress Bormower desigaates by ootice o Lender.  Any notice (o
Lender shall be given by first class maii w 'sader’'s address staed berein or any other address Lender
designates by notice 10 Borrower. Any notice pro /ided for in this Security Insirument shall be deemed 10 have
bccngivcmoﬂomwcrormmi_h as prvsda! in this paragraph.

15. Geverniag Law; Seversbility. This Securiry 'os-umend shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In M2 rvent that asy provision o clause of this Secunity
Instrument or the Note conflicts with spplicable law, suc Zo7flice shall oot affect other provisions of this
Security Instrument or the Note which can be given effect winnoa the confliciing provision. To this end the
provisions of this Security Instrument and the Note are declaged v/ b: severable.
| 16. Berrower's Copy. Borruwer shall be given one conformued onny of the Note and of this Secunity
nyirurment .

17. Tramsfer of the Property or » Beneficial Interest in Berrower. ' 2] or any pan of the Property or
any inderest in it is sold or tramsferred (or if a bemeficial interest in BoTeant is soMd or transferred and
Borruwer is not 3 natural person) withowt Lender's prioe wrinen consent, Leads: may, af its option, require
immediate paymem in full of all sums secured by this Security (nsirument. Howy ver. this option shall not be
exercised by Lender if exercise is probibited by federal law as of te dae of this Secusivy tnstryment.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. Th: acvice shall provide
a period of pot less than 30 days from the date the potice is delivered or mailed within why.e Sorrower mast
pay all sums secured by this Secunty instrument. {f Borrower fails 10 pay these sums prick’ t2 vhe expiration
of this period. Lender may invoke any remedies permitted by this Secunity Instrument withou father potice
of demand on Bormower.

15. Bervewes's Right to Reimstate. I Borrower meets cerain conditions. Borrower sball have uhe righ
10 have enforcement of this Security instrument discontinued a any time prios to the eardier of: (2) S days (or
such other period as applicable law may specify for reinsiaement) before sale of the Property pursuaot 10 ay
power of sale contained in this Security lostrument; of (b) entry of a judgment enforcing this Secwsity
Instrument. Those conditions are tha Borrower: (3) pays Lender all sums which then would be due uader
this Secunty Instirument and the Note as if ov acceleration had occurred: (b) cures any default of any otber
Covenants or agreements. (C) pays all expenses incurred in enforcing this Security Instrument, including. but
not limited (0. reasonable atoroeys” fees: and (d) takes such actioa as Lender may reasosably require <o assure
thas the lien of this Security Instrument. Lender’s righus in the Property and Borrower’s obligaion 10 pay the
sums secured by this Security lastrument shall continue unchanged. Upoa reinstatement by Borrower, this
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Secunity Instrument and the obligations secured hercby shall remain fully effective as if 0o acceleration had
vecurred.  Howevet. this right to reinstaie shall mot apply in the case of acceleration under paragraph 17.

19. Sule of Note: Change of Laan Servicer. The Note or » pantial interest in the Note (together with this
Security Instryment) may be sold one 0¢ more times withouwt prioc notice o Borrower. A sale may result in 2
change in the entity (known as the "Loan Servicer™) that collects monthly paymems due under the Nose and
this Secunty Instrument. There aleo may be one or more changes of the Loan Servicer unrelated o a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writien notice of the change in
accordance with paragraph 14 above and applicable law. The nodce will sime the nune and address of the
new Loan Servicer and the address 1o which pavments should be made. The notice will also cootain any other
information required by applicable law.

28. Hazardews Substamces. Borrower shall not cause or permit the presence, use. disposal, storage. or
release of any Hazardous Substances on of in the Propenty. Borrower shall not do, nor allow amyone else 10
do. anything affecting the Property thai is in violation of agy Environmeoa) Law. The preceding two
sentences ol not apply 10 the presence, use, of siorage on the Propenty of smajl quamtities of Hazardous
Substances thy ‘aie generally recugnized (o be appropriate (0 normal residential uses and (o maintenance of the
Property.

Borrower shal! promatly pive Lender wnitien notice of any investigation. claim. demand, lawsuit or other
ation by any guvermnvnidr? of regulaocy agency of privaie party iavolving the Property and any Hazardous
Subsiance or Environmems) L aw of which Bocrower has actual knowledge. If Borrower learns. or is notified
by any governmemial or < utaory auhority. tha any removal or other remediation of anoy Hazardous
Substance affecting the Property is 2»oessary. Borrower shall prompaly take all necessary remedial actions in
accordance with Environmental Lax..

As used in this paragraph 20, “Haz wdous Substances® are those substances defimed as toxic or bazardous
substances by Enviroamendal Law and ibe (0i'owing substances: gasolise. kerosene, other flamemable or toxic
petroleum products. toxic pesticides and berdicides, volatile solvents. maerials containing asbesios oc
formaldehyde. and radioactive matenals. As usia’ i this paragraph 20, “Environmental Law” means federal
laws and laws of the junisdiction where the Property «s jocated that relate 10 health, safety or environmental
prosection.

NON-UNIFORM COVENANTS. Borrower and Lende, further covenant and agree as follows:

21, Acceleration; Remedics. Leader shall give asti™> 1> Borrewer prier o acceicration fellowing
Berrower's breach of amy covesani or sgreement in h. rcwrity lastrument (but &st prier o
acceleration under paragraph 17 saless applicable law provides ~2erwise). The astice shall specify: (s)
the default: (b) the action required to cure the default; () a date, ae’ Inn) than 30 doys (rem the date the
aetice is gives to Borrower, by which the defoull must be cured; an\' ‘¢ that faidure ¢o cure the defaull
o8 or before the daie specified in the aetice may rusult i accelerntha of dhe sums secured by this
Security lastrament, (oreclesure by jedicial procecding and shle of the Panerty. The notice shall
further inform Berrower of the right to reingtate afier acceleration and (b ight ¢ amsert in the
foreciosure proceeding the asutximence of & default or any sther defemse of Borviv er i acceieration and
foreciesure. If the defanlt is net cured o9 or before the date sperified in the natice, ‘Lenw or ot its optien
Mmay require immediate poyment i full of ol s secured by this Security lastrumcss A2 sut Turther
demand and may fereciose this Security Instrument by judicial preceeding. Lender shals 22 cutithed to
coliect all expesnes incurved s pursuing the remodics provided (a (his paragraph 21, includ=p. Jut ast
kimited to. rensonsble attorucys’ fees and cests of tithe evideace.

22. Refemse. Upon paymen of all sums seoured by this Secwnity Insirument, Lender shall release this
Security Instrurnent without charge 1o Borrower. Bommower shall pay amy recordation Costs.

13. Waiver of Hemestesd. Bormower waives all right of homesicad exemprion in the Propeny.

RUINOLS - Single Fammwly - Imm&cuﬂmm_ﬂ
Form 3014 9/90 S Ay
Lane Burms ik (BO0 444- 3548 ! ’” S /.-/
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Riders 10 this Security lastrumest. ([ one or more riders are executed by Borrower and recorded
together with this Security Instrument. the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as il the
nider(s) were a pan of this Security Instrument. {Check applicable box(es))

Adjustable Rate Rider Coadominium Rider | 4 Family Rider
Graduaid Paymem Rider Planned Unit Development Rider Biweckly Payment Rider
Ballovn @.der Rate Improvement Rider Second Home Rider
Onberts) isp22ify) LEGA

BY SIGNING B¢ 5. Borrower accepts and agrees (0 the terms and covenants contained in this Secunty
Instrument and in any vidraz! executed by Bosfower and recorded with it

-

Witnesses: - /""-‘—\’; ‘/'.'/
i [ 9/ "
- N S (Seal)
' ROY H,/CHJOVARI S
/ Z (Seal)
- B
-/ (Seal)
-Gomeowyr
3 (Seal)
-Benower
1Soace Betew Ty Loty Fos Aciuowiotgran! .
STATE OF ILLINOIS, ("¢ < 0_  Countyss:
Uy S . a Notary Public in a0d %61 said county aod state.

I \ 1
do ceniify tha  ROY M. CHIOVARI DIV ORCED AND NOT SINCE REMARKIEP
*A/K/A ROY CHIOVARI .
personally known 10 me 10 be the same person(s) whose name(s) IS subscribeg *o he foregoing
instrument, appeared before me this day i person. and acknowicdged thu HE signed an) delivered

the said instrument as free and voluniary act, for the uses and purposes therein set fort'.

Given under my hand and

“QFFiCIAL SEAL"

PIHOBYN HENRY
NGTARY PUBLIC. 3TAE OF LLINOiS
adre ZONMUIGNC S a NGES 10 Y HEY

PRy w W b ¥
LA A

TH dayof JANUARY, 1998

4
1
4
4
\
4

- Ntary bl

ILLINOIS - Sungle Famty - Fenie Mas/Fraddie Mac Uniform instrument Brokers Title Insurance Co.

foitoudtulyt-- A 2215 York Road, Suite 418
ST s5emuad014 ) 9 Poge Y of 7 O‘kmmm
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Commicment Number: 97-02%5S%
SCHEDULE “A"'
PROPERTY DESCRIPTION

The land referred to in chis Commitwent is described as follows:

PARCEL 1:
UNIT 4518-1C IN THE KINGS WALK IV CONDOMINIUM AS DELINEATED ON A SURVEY OF THE

FOLLOMWING DESCRIBED REAL ESTATE:

PART OF THE SOUTHWEST 1/¢ OF THE NORTHWEST 1/4 OF SECTION 26, TOWNSHIP 42

NORTH, RANGE )0, EAST OF THE THIRD PRINCIPAL MBRIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SORVEY IS ATTACHED AS EXHIBIT "A* TO THE DECLARATION OF
CONDOMINIUM OWNEX#.1y OF EASEMENTS, RESTRICTIONS, COVEMANTS, AND BY-LAWS FOR

THE KINGS WALK IV COWDCMINIUM ASSOCIATION RECORDED AS DOCUMENT NUMBER #443026)
TOGETHER WITH ITS UNDIVIPED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

OARCEL 2:
NONEXCLUSIVE EASEMENT IN FAVOR Or PARCEL 1 FOR INGRESS AND EGRESS AS DEFINED,

CREATED AND LIMITED IN SECTION-).2 OF THAT CRRTAIN DECLARATION OF COVENANTS.
CONDITIONS, RESTRICTIONS AND EBASSVMTS POR KINGS WALK MASTER HOMEOWNERS'®
ASSOCIATION DATED APRIL 14, 1994 A™ TECORDED APRIL 15, 1994 AS DOCUMENT
NUMBER 54341471 OVER AND ACROSS LAND DESCRIBED AND DEFINED AS "“COMMON AREA*

THEREIN, IN COOK COUNTY, ILLINOIS.

PIN #02-26-117-010-1027

CKA: 4518 KINGS WALK, ROLLING MEADOWS, ILLINOIS %008

AMTA Commitmnt
chaduie ©

-
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BALLOON RIDER TO THE SECURITY INSTRUMENT

Rider 10 the Mongage. dated Jasuary 16, 1998, between JVS FINANCIAL GROUP, INC.. as
Lender.and _ROY H. CHIOVARL . as Borrowerts).

THIS LOAN HAS A BALLOON PAYMENT DUE AT MATURITY. YOU MUST REPAY
THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN
OUE. THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT
TIME. YOU WILL. THEREFORE BE REQUIRED TO MAKE PAYMENT OUT OF OTHER
ASSETS TEAT YOU MAY OWN. OR YOU WILL HAVE TO FIND A LENDER. WHICH
MAY BE THZ LENDER YOU HAVE THIS LOAN WITH. WILLING TO LEND YOU
MONEY. IF YO!,.REFINANCE THIS LOAN AT MATURITY. YOU MAY HAVE TO PAY
SOME OR ALL/OL-THE CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW
LOAN EVENIF YOU GRTAIN REFINANCING FROM THE SAME LENDER.

.-

.“' y S/

N, , [{(.:L“L ’L\el 7Y
’.,.-

ROY H. C'"O\'ARI

FARY 2
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LOAN NC. 30070034

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28TH  dayof JANUARY 1998
and is incurporated inko xid ‘all be deermned 10 amend and supplement (e Mortgage. Deed of Trust or
Security Deed (the “Security l'otiument®) of the same daie given by the undersigned (the *Bormowet”) 1o
secure Borrower's Nole (0 jvg A 1AMCIAL GROUP.

(the “Lendet”)
of the same date and cuvering the Propert; de:cribed in the Security Instrument and located a:
4518 K738 WALK 1-C
ROLLING r.&\DOWE, IL 60008
(PP e Addrent
The Property includes a unit in, together with an uidivided interest in the common clemems of. 2
condominium project known 2s:  THR KINGS WALX XV CONDOMINIUM

iNavmg of Condumurnd  * 4t}
twthe “Condominium Project”). If the vwners association of ‘o?2r entily which acts for e Condominium
Project 1the "Owners Association®) bolds title to property ot the bemefic or use of its members or
thareholders, the Property also includes Borrower's inuerest in ‘the Owners Association and the uses,
proceeds and benefits of Bormower's indenest.

CONDOMINIUM COVENANTS.  fn addition 10 the covenants and agrecvmis made in the Securdy
Instrumend. Bormower and Lender (urther covenant and agree as follows:

A. Condeminium Obligations. Borrower shall perform all of Borrower's (bligations undetr the
Condominium Project’s Constituenst Documents. The “Coastituent Documenis™ are the: (1) Dclaration or
any other document which creates the Condomnium Project. (i) by-laws; (i) code of reguiayas; and (iv)
other equivalem documents. Borrower shall prompily pay. when due. all dues and assessmeat’ imposed
pursuant to 1he Constituent Documents.

B. Hazard lnsursace. S0 long at the Owners Associstion maindains, with s generally accepted
insurance camier, 2 “master” of “blanket” policy on the Condominium Project which is satisfactory to Leader
and which provides insurance coverage in the amounts, for the periods. and against the hazards Lender
requires. including fire and hazards included within the term “cxiended coverage”, then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of ihe
yearly premium installments for hazard insurance on the Propeny. and

MULTISTATE COMD-OMMIUM RIDER - Siagle Famidy - Fannie Mae | Freddie Mec UNIFORM INSTRUMENT

Ferm 3160 9/90

AEASLD O 98,
' Page ) of 2
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tii) Bormower's obligation under Uniform Covenant 5 10 maintain hazard insurance coverage oa the
Property 15 deemed satisfied 10 the extent that the coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazasd insurance coverage.

In the event of a distribution of harard insurance proceeds in licu of restorstiva or repair following a boss
10 the Propenty. whether (0 the unit or 10 coaumon elements. any proceeds payable to Bocrower are hereby
wsigned and shall be paid to Lender for application 10 the sums secured by the Security Instrument, with any
excess paid to Borrower,

C. Public Liability lasuraace. Borrower shall take such actions as may be reasonable (o insure that
the Owners Assoviation mainaing a public liability insurance policy accepaable in form. amoum. and extent
of coverage to Lender.

D. Condemptisn. The proceeds of any award of claim for damages. direct of Consequential. payable
10 Borrower in co.ection with any condemnation or uther waking of all of any pan of the Property, whether
of the unit or of the coramon elements, or for any coaveyance in licu of condempation, are hereby assigned
and shall be paid 10 Lewier. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in 2ni’orm Covenam 10,

E. Lender's Prior Consend.  Gutrower shall not, except after notice 10 Lendet and with Lender's priot
wrilien consent. cither pamition or subdivide the Property or consent 10:

(1) the abandonmeont or termin‘gion of the Coadominium Project, except for sbandoamem or
terminativn required by law in the case o sristantial destruction by fire oc owber casualty or in the case of a
taking by condemnation or eminent domain:

(i) any amendment to any provision of s Constituerd Documents if the provision is fot the express
beneflit of Lender:

(iii) 1ermination of professional management wnd assumprion of self-managemens of the Owners
Association; or

(iv) any action which would have the effect of recdriing the public liability insurance coverage
maintained by the Owners Association unaccepuable to Lender.

F. Remedies. I Borower does not pay condominium dues and 22 sments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragrapt. F srdl become additional detn of
Bormower secured by the Security Instrument. Unless Borrower and Leader 47 0 other terms of payment,
these amounts shall bear isterest from the date of disbursement M the Note ruie an’ shall be payable. with

inerest. upon nitive from Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower accepis and agrees 10 the werms and provisions contained in s
Condomiaiym Rider. -

-
~ 4

-~

L}

R m o LA (san v
ROY H. CHIOVARI Soroe |

{Seal) (Seal)

: - e

MUL TISTATE CONDOMINIUM RIDER - Singie Farruly - Fennie Maee / Freddie Mac UNIFORM INSTRUMENT
Form 3340 9/90
REVISEIO 107 S
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