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This Sovument was proparcd by
FAT FRETZSCORMAR
SEITATR:, 1w 80480
RECORD AND RETURN TO:
PRISM MORTGAGE COMPANY
500 PETERSON ROAD
LIBERTYVILLE, ILL. 60048
Do oNate ol 1limens . . e e e emeeneee Np0CE Abeve This Lite Far Revordeng Duta S e
MORTGAGE 7
(With Future Advance Clause)
1. DATE AND PARTIES. The date of ths Mongage 1Security tnarument is . JANUARY. L 2...0898 . andike
T paries. thew addresses und 43 dennificanon numbers. f required. are as follows:
_ MORTGAGOR JOHN 5 MALLBERG AND RENEE {.. HALLBERG, HUSBAND AND WIFE
o 1% WINDYIR, GLENVIEW, ILLINOIS A5025
o _LENDER:
T PRISM MORTSAGE COMPANY
a-—-.
- 2. CONVEVANCE. For guod am valuable consideration. the reccipt and wwificiency of which is acknow ledged. and 10
s+ wure the Scoured Debt defined beluw ) and Mongager's pecformanc: vrder this Security Insirument. Mongagor grants.
A hargins. wlis, convess. mortgages and warmants to Lender the tollowing des:ribed propeny :
{EXCEPT THE NORTH

T, LoT 3¢ ¢EXCEPT THE SOUTK § FEET THERECF! AND IOT 86
« L% FEET THEREOF' IN GECRGE F. NIXON AND COMPAWY' S.POLC AND GOLF
IVIQION OF PART OF THE SOUTHWEST 1/4 AND PAFT OF THE SOUTH EAST 1/4

S:B:‘V"_.\--
SY O QF SECTION 36, TUWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
L MERIDIAN, 1N COOK COUNTY, ILLINOIS.

Y 3

24-36-31%-037-0000
e propenty s dowated an o SOOKL L TP B e
’ '(‘mu_\'!
£33 WINGSUR o BLENVIEW Hineis 2 S0Q28....... ..
W AP Conker

» Ankdresay
Together wath all nphts, casements, appunenances. royalties. mineral Gghts, ol and gas nights, sl woret st riparian
nghts. duches. and water stock and all existing and tuture improvements. structures. fixtures. and teplacemens tiat may
aom ., or at aiy bime in the future. be part of the real estate described above (all referred 1o as “Property .

3. SECURED DEBT AND FUTURE ADVANCES. The term “Sevured Debt” s delined a5 follows:

A. Detw incurred under the terms of all promissory notets), contracits), guaranfy(s) or other cvidence of deM descnbed
helow and all’ thew extensions, fenewals. modifications or substuutions. (When referencing the debis below ol (3
sugeested thal vou include tems such as borrowers' Aames. nte AMOKRLS, iRterest rales. maturity dates, etc.)
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# the ispoction. Any inspection of the Propenty shail be entirely for Lender's benelit and Monigagor will in no way rely on
Lender’s inspection

9. AUTHORITY TO PERFORM. If Martgagor Lails to perform any duty or any of the covenants coniained in this Secunty
Invrumcnt, Lender mav. without notice. perform or cause them o be performed. Mongagor appoints Lender as atomey
th [t 10 agn Mortgagor's name of pav any amount necessary for performance. Lender's right o perform for Mongagor
shall neit creae an obligation to perform, and Lenders tailure (o perform will not preclude Lender from cxercising any of
Lender's ather nghts under the law or this Security Instrument. I any construction on the Propenty is discontinued of ol
cartied on in a3 rexsonable manner. Lender may take all steps necessany (o protect Lender's security interest in the
Property . uwluding completion of the construction,

10. ASSIGNMENT OF LEASES AND RENTYS. Mongagor ivevocably grants, bargains, sells, convevs and wamams o
Lender an additional secunity all the nght, nile and iterest in and to any and all existing or future leases, subleases, and
amy other wrntea or verbal agreements for the use and occupancy of any portion of the Propeny, including anmy cxicnsions.
rencw als. modilicaions or substitutions of such agreemeus (all referred (o as “Leases™) and rents, issuey and profins (ahl
referred o as “Rents @ Mongagor will prompy provide Lender wath true and correct copies of all existing and future
Leases Morgagor niay collect, ceceive, enpoy and use the Rents so fong as Mortgagor is not in delault under the terms of
thas Securny Insirument

Morngagor agrees that this assigam-at s immediately effecuve after default between the panies 10 this Security Instrument
and elfectrve av 1o third parues on the recording of the Security Instrument. and this assighmem will remain clfective
duning any penod of redemprion by the Storigagor until the Secured Detu is satislied. Mongagor agrees that Lender may
take actual pussession of the propenty =< 10ul the necessity of commencing legal action and thar actual possession is
deemed (0 oceur when Lender, of its agent. avatics Mortgagor of defautt and demands that any tenant pay all furure Remus
directly 10 Lender. On feceving notice of devaalt_Mongagor will endorse and deliver to Lender any pavment of Rents in
Mongagor's possession and will receive any Rews in trust for Lender and will not commingle the Reats with any other
Tunds  Amy amounts collected will be applied a8 prov:ard i this Sevunity Instruiment. Mongagor warrants that oo Jetaul
cuss under the Leases or amy apphicable landlord:ienant law _Mongagor also agrees 10 maintain and fequire any enant 1o
comply with the terms of the Leases and applicable law.

11 LEASEHOLDS; CONDOMINIUMS: PLANNED UNIT DEVLL/APMENTS. Mongagor agrees o comply with the
provivons of any lease it this Securny Insteument 15 on a leaschold. 2t Ve Propeny includes a unit in 2 condominium of 3
planncd umit dovelopment. Mongagor will perform all of Mongagor's ¢oves under the covenants. by Laws, or regulations

o the condomaium or planned unit development.

12 DEFAULT. Morgagor wilk be m defaolt if any panty obligaied on the Secured P<in Tails 10 make pavment when duc.
Maorgagor will be i default of a dreach occurs under the terms of this Secunity Inshiirad-or any ather document execuled
tor (he purpose of creating, secunng of geatantying the Secured Dett. A good faith keriei oy Lender that Lender at any
i w insecure with respect 1o aty person of ¢ntiny obligated on the Secured Detr or that ke prospect of any payvinent of
the value of the Propenty 13 impaired shall also constitute an event ol default.

1L REMEDIES ON DEFAULT. In some instances. federa) and siae Jaw will require Lender 10 provnr: Mongagor with
ot of the right o cure or other notices and may o tabhish tme schadules for foreclosure action:. Subpect o thes
limmanons. it any . Lender may acceletaie the Secured Detn and foreclose this Security Instrument in 2 manact provided by
law 1t Morngagor s i default. Upon default. Lender shall have the right, without declaring the whole indebtedness duc
and parable. (0 foreclose aganst all or pan of the Property This Mongage <hall continue 25 a lien on any pan of the

Propctty M sold on foreclosure Eg
=
At ihe opuon of Lender. all or any pan of the agreed fees and charges. acrved interest and principal shall become )

immediately due and pavable, atier giving nouce f required by law. upon the occurrence of o default or anviime s
thereafier, In addwion, Lender shald be enttled 10 all the remedies provided by law. the tenms of the Secured Dett, this  fa
Sccuenty Instrument and any related documents. Al remicdics are diseinct. cumulative and not exclusive, and the Lender s =
catitled W all remwdies provided at law of equity, whether or not expressly set forth. The acceprance by Lender of any sum =
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All insurance policies and renewals shall be acouprable 10 Lender and shall include a standard “mongage clause”™ and.
where applicdble. “loss pavee clause.” Montgagor shall immediately notify Lender of cancellation or termination of the
nsurance  Lendet shall have the fight 1o hold the policws and renewals. IF Lender requires. Mortgagor shall immediately
give 1o Lender all receipts of paid premiums and renewal notices. Upon loss, Mongagor shall give immediate notice 10 the
nsurance carner and Lender. Lender may make proof of loss il not made immediately by Morntgagor.

Unless otherwise agreed in writing . all insurance proceeds shall be applied 10 the restoration or repair of the Propenty o1 10
the Scoured Dett, whether or mat then due. at Lender’s opton, Any application of proveeds 10 principal shall not exiend or
postpone the dye date of the scheduled pavment nof change the amount of any paynent. Any excess will be paid to the
Mongagor. Il the Propeny is acquired by Lender. Mongagor's right to any insurance policies and proceeds resulting trom
Jamage 10 the Propeny before the acquisition shall pass 10 Lender 1o the extent of the Secured Detr immediately before the
YUISINIAY.

ESCROW FOR CAXES AND INSURANCE. If otherwise provided in a separaie agreement, Morigagor may be required
w pay o Lender turds Yor Laxes and INSULANCE 0 eSCrOw,

FINANCIAL REPORTS 25D ADDITIONAL DOCUMENTS. Mongagor will provide 10 Lender upon request. any
linancial stalement of anformaton Lender may deem reasonably necessary. Mongagor agrees (0 sign. deliver, and file any
sdditional Sovuments or cenificaty s that Lender may considet necessary 10 perfect. continue. and presenve Mongagor's
obhgations under this Secunity Instrumzii and Lender s lien status on the Propeny.

JOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS: SUCCESSORS AND ASSIGNS BOUND. Al duties under
this Security Instrument are joit and indiwviduai /i Mongagor signs this Security Instrument but does ot SIgn an evidence
ol dett. Moagagor Joes o only 10 mongage Morgayor's intetest 1n the Property to secure paymemt of the Secured Debr
and Montgagor docs not agree 1o be personally hable viihe Secured Debi. If this Security Instrument secures 3 guaranty
heween Lender and Mongager, Mongagor agrees 10 waive aiy rights that may prevent Lender from bringing any actwon
or Jaim agamnst Mortgagor or any pany indetted under the-oXiizaton These rights may include. but are not limied to.
any ant-deticieady of onc-action laws, Mongagor agrees tha Lender and any pany (0 this Secunty Instrument nuy
eviend. modily or make any change sn the terms of this Secunty (orument or any evidence of dehw without Mongagor's
consent. Such a change will not relcase Monigagor from the terms of iy Security Instrument. The duties and beaefits of

this Sexuruty Insirument shall bind and benefit the successors and assigns ol Memteagor and Lendder.

.APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security’ lastrument is governed by the laws of the

whisdiction i which Lender is lovated, except 10 the extert dtherwise reguired by Zae laws of the jurisdiction where the
Propery 1s located. This Secunty Instrument is complete and fully integrated. Thie Secunity Instrument mav not be
amended of modified by oral agreement. Any section in this Secunty Instrument. attachmazis, orany agrecment feliated to
the Secured Debt that conflects with applicable law will not be effective. unless that law expressly o7 impliedly permits the
Vanaueis by witien agreement. If any section of thes Sccurny Instrument cannot be enforced accrnd.ag 1o 1ts terms. that
sechion will he severed and will oot affect the enforceabilits of the remainder of this Security Instrurera \Whenever used.
the smgular shall include the plural and the plural the singular. The captions and headings of the section: o) this Sevurity
Insirument are for convepience only and are not 1o be used 0 interpret or define the terms of this Security Instrument,
Time 15 of the easence in thas Securiy Instrument.

22 NOTICE. Uniess otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail

W the appropriac pany’s address on page | of this Secufily lastrument. of (o any other address designated i wrinng
Natice 10 one mongagor will be deemed (0 be notice 10 all mortgagors

.WAIVERS. Except o the exteat prohibited by law, Mortgagor waives all appraisement and homestesd exemption rights

refating to the Propeny
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RIOER - LEGAL DESCRIPTION
07 8% EXTEFT THE SOUTR S FEET THEREOF! AND LOT 86 EXCEPT THE NORTH
L& FEET THERECF! IN GEORGE F. NIXON AND COMPANY'S POLO AND GOLF
SUBCIUVISION OF PART OF THE SOUTHWEST 1/4 AND PART OF THE SOUTH EAST 1/4
OF SECTION 34, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
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