UNOFFICIAL COPA§714¢4

’ R
s | Y
C-H# 79 0r-/24 8
Prepared by: DEANNA PILLIPP

RECORD AND RETURN TO:
MORTGAGE BANCORP SERVICES

800 E. NORTHWEST HMIGHWAY, #£100

PALATINE, ILJ S __ 6Q0627
MORTGAGE Loan No. 602183224
THIS MORTGAGE ("Security lnst:arient”) is given oo January 21, 1998 . The mortgagor is
JOHN T. DECOCKER and SANDRA UZCOCKER, HUSBAND AND WIPR
("Borrower®). Thix Security lnstrument is giveo W
MORTGAGE BANCORP SERVICES
which is organized and existing under the laws of ~ THE STAT?Z OF ILLINOIS , 184 whose

addrogx is 800 . NORTHWEST HIGHWAY, £100, PALATIN®, ILLINOIS 60067
Lsnder”). Borrower owes Lender the principal sum of

One Hundred Seventy Three Thousand and
N0/100c=ccemmocancsmoccmann R .n- Dollars (U.S.$  173,000.00 ).
This dett is evidenced by Borrower's note dated the same date as this Seowrity lastrument (*Note®), which provides for
moothly psymeots, with the full debt, if aot pasd earlior, due snd paysble oa Pebiurry 1, 2028
This Security lnstrament secures to Lender: (a) the repayment of the debt evidenced by th Note, with interest, nddlrenewnls
extensions and modifications of the Note: (b) the paymmot of all other sums, with intcros’, advaoced under paragraph 7 to
protect the security of this Security lastrument: snd (c) the performance of Borrower's co.0ap and agreements under this
Secunty Instrument and the Note. For this purpose, Bormwdouhaebymnpp grant and (onv.y to Lender the following
describod property located o Cuounty, IUidois:

LOT 64 IN SILVER LAKE GARDEKS UNIT 3, SEING A SUBDIVISION OF PART Cf 1ME

NORTH 1/2 OF SECTION 13, TOWNSHIP 36 NORTH, RANGE 12, BAST OF THE THifL

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 27-13-114-004

which has the address of 7622 PALM COURT ORLAND PARK (Swrest, Cuty).
llisois 60462 (Zip Code| (“Property Address”);

BUNCIS-Single Fermuly FNMAFHLMC UNEORM

e . INSTRUMENT Form 3014 90
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this Secunity [astrument, Leader may give Borrower a potice identifying the lien. Borrower shall satisfy the lien or take one or
more of the sctions set forth ahove within 10 days of the giving of sotice.

S. Hazmrd or Property Inswrance. Borrower shali keep the improvements now existing or bereafier evected oo the
Property insured aguinst loms by fire, bazards included within the term “exvended coverage® snd any other bazards, including
floods or flooding, for whuch Leader requires insurance. This isurance shall be maintained in the amounts sod for the periods
that Leoder requires. The wnsurance carmier providing the insurance shall be choses by Borrower subyect wo Londer's approval
which shall oot be unressoaably withbeld. [f Borrower fails o mamtain coversge described sbove, Lender may, ot Lender's
option, obtain coverage to protect Leoder's nghts in the Property in accordence with paragraph 7.

All msurance policies and renewals shall be acceptable to Lender and shall include o standard mortgage clause. Leoder
shall have the right to bold the policies aod resewals. If Loader requires, Borrower shall promptly give to Lendur all receipts of
paid premmiums send rencwal ootices. 1n the event of loss, Borrower shall give prompt notice to the insurance carmier and Lender.
Lender may make peoof of loss if pot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurspce procesds shall be applied to restoration or ropair of the
Property damaged, if the rostorstion or repair is economically feasible and Lender's security is not lessencd. (€ the restoration of
repair is oot econcailly feasible or Leoder's secunity would be lessened, the iasurance procoods shall be appliod (o the sums
secured by this Securiiy Tastrument, whether or oot thea due, with any excess paid o Borrower. If Borrower sbandons the
Property, or does 0ot ane e within 30 days & botice from Lender that the insurance carrier bas offered 1o settle a claim, then
Leader may collect the tuvozce proceeds. Lender may use the proceeds to repair or restore the Property oc o pay sums
secured by this Security Instnumes”, whether or ot then dus. The 30-day penod will begin when the notics is given.

Uoless Lender and Borrowe: oberwise agree in writing, any application of proceeds to principal shall pot extend of
postpuoe the doe date of the montiy pavments referred W in paragraphs | and 2 or change the amount of the payments. If
voder paragraph 21 the Property is acquirer’ *5 Lender, Borrower's night to any insurance policies apd proceeds resulting from
damage to the Property prior to the acquisiicon #-2'] pass (o Lender to the extent of the sums secured by this Secunty Instrument
immadiately pnor to the acquisition.

6. Occupancy, Preservation, Maintenance 23d Protection of the Property; Borrower's Loan Application; Lesseholds.
Borruwer shall ouccupy, establish, and use the Property ». Forrower's principal rosidence within sixty days after the execution of
this Secunty Instrument and shall cootinue 0 oocupy the Property as Borrower's principal residence for st least oox year afer
e date of occupancy, uniess Lender otherwise agrees in wrting, which consent shall not be uareasonably withbeid, or unless
cxtenusting cucumstances exist which are beyood Borrower s control. Borrower shall not destroy, damage or impair the
Pruperty, allow the Property 0 deterionate, or comast waste 00 "ac Property. Borrower shall be in default if any forfeiture
sclion of proceading, whother civil or criminal. is begun that in Lencer’’. »ood fith judgromnt could result it forfeiture of the
Property of otherwise malerially impair the lico created by this Security |74t ument or Leader’s security idterest. Borrower may
cure such & default and reinstate, as provided ia paragraph 18, by causing e action or procending to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrouver's ‘aterest in the Property or other maleria)
impairment of the lien created by this Security Instrumest or Leoder's security tip:avst. Borrower shall also be i default if
Borrower, during the losn application process, gave matorially false or inaccurats i.Taia or stalements to Leader (o¢ Gailed
to provide Lender with any material information) in connection with the losn evidenced '» @z Note, including, but pot limited
0. repreacotations coocerning Borrower's occupancy of the Property as a principal residence. 't this Secunity lostrumeot is va &
beaschold, Borrower shall comply with all the provisions of the leasc. If Borrower scquires ‘cc title to the Property, the
lemsebold and the fes title shall pot merge unless Leader agress to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covensnts and a7 vements contained in
this Security lastrument, or there is a legal proceeding that may significantly affect Leader's rights in e Property (such as a
procending in bankrupicy, probete, for condemoation or forfeiture or to eaforce laws or regulstions), then Lvuder may do and
pay for whatever is necessary to protect the value of the Property and Lender's nghts in the Property. Lender's actions may
include paying a0y sums securod by s lien which has prionity over this Security Instrument, sppeanng in court, paying
reasoashle attorneys' fess and entering on the Property (o make repairs. Although Lender may take action under this paragraph
7. Lendet does not have to do so.

Any smounts dishursed by Lender under thus paragrapb 7 shall hecome additional detd of Borrower secured by this
Sacunty Instrument. Unless Borrower and Lender agree (o other lerms of payment, these amounts shall bear interest from the
date of dishursernent s the Nots rate and sball be paysble, with interent, upon notice from Lender W0 Bormower requesting
psymeal.

8. Mortgage lnsuraace. If Lender required mortgage insurance as a condition of making (be loan socured by this Security
Instrument, Borrower shall pey the premiums required %o maintsin the mortgage insursocs in cffect. If, for any ressos, the
morigage insurance coverage requirad by Lender lapeos of coascs o be in cffoct, Borrower shall pay the premiums reydired
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Leoder's address stated herein of any otber address Leoder designates by aotice o Borrower. Any potice provided for i ths
f@WMhMuMMﬁmnWm%Mﬁmawbwm.

15. Governing Law: Severability. This Security Instrumest shall be governed by federal law and the law of the
jurisdiction in which the Property is located. Ln the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Lnstrumont or the Nots which can be
given effoct without the cooflicting provision. To this eod the provisions of this Security Inatrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given coe coafored copy of the Noto and of this Security Lnstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest w it
is sold of transferred (or if a bencficial interest in Borrower is s0ld or transferred and Borrower is not & natural person) without
Lender’s prioc written consent, Lender may, st its option, requre immediste payment in full of all sims secured by this
Security [nstrament. However, this option shall 0ot he exercised by Lender if excrcize is prohibited by foderal law as of the date
of this Security lastrumeot.

If Londer eacrcines this optioa, Lander shall give Borrower ootice of suceleration. The ootice shall provide a period of ot
less than 30 days Fom) the date the notice is delivered or mailed within which Borrower must pay all sums socured by this
Socuritylmuuw.lf&mﬁhmpy&mmmw&eaﬁuﬁmofmhpmod.Laulamyinvotemymnadia
permitted by this Securit/ |7 strument without fustber potice or demnand on Borrowes.

18. Borrower’s Riw’d o Reiastate. If Borrower moets certain cooditions, Borrower shall bave the nght to have
enforcement of this Security lastument discootinued af any time prior W the earlier of: (2) 5 days (or such other peniod as
spplicahie law may specify for ‘eizataoment) before sale of the Property pursuant lo any power of sale coolained in this
Security Instrument; or (b) entry ot # »-igment caforcing this Socurity Instrument. Those conditions are that Borrower: (s) pays
Lender all sums which then would be dvz voder this Secunity [astrument sod the Note as if 0o acceleration had occusred: (b)
cures any default of any other covenaots o7 agreemcots; (c) pays all expenses incurred in enforcing this Security lastrument,
imldmg.hunmhuﬁwdw.mnblemm‘feu;ud(d)nksmhaaionuundqmymhlymuwm
that the lien of this Security lastrument, Londer': rigMs in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall cootioue unchangcd. i'pon reinstatemest by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective @ ¢ a0 acceleration had occurred. However, this right to remnstate shall
pot apply 10 the case of sccelerstion uoder paragraph 17.

19. Sale of Note; Change of Lean Servicer. The Note or a pertial interest in the Note (togetber with this Secunity
Instrument) may be s0ld ope or more times without prior potice (0 Porrower. A sale may result in a chaoge in the eatity (known
;ﬂhe'anSewkw')thnooumMypynmdhnnduﬂn'bbudlhb&mﬂtylulnneu.Thmnhomyheou
or more chaages of the Loan Scrvicer uprelated 10 a sale of the Note. 17 th.r~ is a change of the Loan Servicer, Borrower will be
givenwﬁnunoﬁceofth:chngeinmdmwi&mMaboveu.l';uplicnblelnw.ﬂundiu\villmﬁemmd
wddrexs of the new Loan Servicer and the addross to which paymxats should briede. The notice will also cootain any otber
wformation required by applicable law.

20. Hazrdows Substances. Borrower thall ot cause or permit the proseoce. use. disposal, dorage, or reloasc of any
Hazardous Substances on o in the Property. Borrower shall sot do, nor allow sayior else o do, snything affecting the
Property that is in violstion of any Eaviroomeotal Law. Tbe proceding two seatences sa/ll uot apply to the presence, use, of
mmhhopmyohmllq\mﬁﬁuofﬂmdom&m&ummuymnimdwbewopﬁsemnomnl
residential yses and to maintenapce of the Property.

BotmshllpmﬂpdygiwLnnd«miﬂaooﬁuofuyhvdim.chim.damd.bvwi«moﬁumimbyny
Mu@mwyuﬁmmwvhghmunyHm&nsw,euhvimwhllw
of which Borrower has actual knowledge. If Borrower learns, or is notified by sy governmental or requlalory authonty, that
say removal or other remedistion of any Hazardous Substance affecting the Property is necessary, Borrower sl promptly take
sl pecexsary remedial actions in accordance with Enviroameotal Law.

As used io this psragrapb 20, "Hazardous Substances” are those substances definad as tozic of hazardous substances by
Enviroomeotal Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
m&wwm,vMﬂMMMMMMW.MMMﬁWMLMuldin
this parsgraph 20. *Envircamental Law® means feders] laws and laws of the juriadiction where the Property it locsted that
relate to bealth, safety or enviroamental protection.

NON-UNIFORM COVENANTS. Borrower and Leoder further covenant and agree as follows:
21. Accelerstion; Remedies. Lender shall give notice %0 Borrower prior to acceleration following Borrower's breach
of any covemant or agreament in this Secwrity lastrumest (but not prior to accelerstion under paragraph 17 unless
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ADJUSTABLE RATE RIDER t1oen wo. co2183224

{1 Year Treasury Index - Rade Cags)

THIS ADJUSTABLE RATE RIDER is made this 21et dayof  January

1998 | and is incorporated into snd shall be deemed to amwod and supplement the Mortgage. Dudoanu:
or Secunty Deed (the “Secunity Lostrument®) of the same date given by the uodersigned (the “Borrower®) to secure
Borrower's Adjustable Rate Note (the “Note®) to

MORTGAGE BANCORP SERVICES
(the"Lender”) of the same date and covering the proparty described in the Security Instrument and located at:
7622 PALM COURT, ORLAND PARK, ILLINOIS 60462
[Property Address|

THE '~OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE /M0 THE MONTHLY PAYMENT. THE NOTE UIMITS THE AMOUNT THE

BORRO'WEA'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN. RATE THE BORROWER MUST PAY.

ADDITIONAL COVEXANTS. [n addition Lo the covenants and agreements made in the Security lastrument,
Borrower and Lender further cive et and agree as follows:

A. INTEREST RATE AND MON" HL Y PAYMENT CHANGES
The Note provides for an initial intevest rae of 6.250 %. The Note pruvides for changes in
the wicrest rale and the moathly paymeats, @ # V%ows:

4. INTEREST RATE AND MONTHLY PAYMZNT CHANGES

(A) Change Duates

The interest rate | will pay may change oo the first &>y of February . 1999 | and oo that
day every 12th month theroafter. Each date on which my uiers? rats could change is called & *Change Date. ®

{B) The Lndex

Beginning with the first Change Dete, oy interwst rats will '~ oased oo sn Index. The “Index® is the weskly
average yield on United States Treasury secunities adjusted to s coor.ant maturity of | year, as made availshle by
the Federal Reserve Board. mmmh&xﬁmn\m%u of Ve date 45 days before each Change Dets
is called the “Current [ndex.*

If the lodex is 00 loager avalable, the Note Holder will chooee 8 new 0d 2 which is based upoa comperable
information. The Note Holder will give me notice of this chosce.

(C) Calculation of Changes
Before each Change Date, the Note Holdes wall calculate my new wterest rate by adling Two and seven
eighths percentage poin(s) ( 2.87% %) to the Curremt

Index. The Note Holder will then round the result of this addition to the nearest one-eighth 0f r2= percentage point
(0.125%). Subject to the limits ststed in Section 4(D) below, this rounded amount will be my oo Giterest rate uotil
the next Chaoge Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM §-2 - Single Femily - Fannie Mee/Fredde Mac Unitorm instrument
Poge t o 2 Form 3111 3188
q-m w0e 82 VAP MORTGAGE FORMS . 1900183 1.7 291 —naty: L -

—
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