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ASSIGNMENT OF LEASES AND RENTS 5

THIS ASSIGNMENT OF LEASES AND RENTS (ax the same may be amended. modified or supplemented from time w
ume. the “Assignment®). datd 7. ot the I TH of Devember L1997 from _Kent W Javks an . Jacks
(the *Asagnor®). wn favor of ILLINGIS SMALL BUSINESS GROWTH CORPORATION (the "Assignee”). fur further assignmen?
by Axagnee 0 the UNITED STATES $*4ALL BUSINESS ADMINISTRATION, an agency of Uxe United) States (the “SBA®), rociies
and providex:

Avagnoe hax agread W make s loun 70 Asagoor 1a the pancipal smount of _Five Hundred Eorty-One Thousand | Dollsrx
($.541.000.00) (the "Loan") to provide financing for scquisition of the land descobel in Exhohit A Bereto and the improvements
theronn swtuated wn the County of Cook (collactivily, ihe “Premuses”). The Lown 15 evidenced by a promissory mote ol even Jate
herewth {as the same may be amended, modified or raprlemented from time to time. the *Note”) made by Assignor and payable
to the order of Assignoe 10 the principal amount of 3_74),000.00 . The Notc is sovurad. in part, by & murtgage of even dale
berewith (as the same may he amendal), modifeed or supplesr2=3 from tume to time. the “Morgage®) from Assignor o LLLINOIS
SMALL BUSINESS GROWTH CORPORATION . Terms defamit 1n the Note and the Mortgape shall have the same defined
meanings when wed 1 tas Asagnment.  As 2 condaton 0 making e Laan, the Asignee has requinad an sssipnment to the Axsignes
and any subsequent bolder of the Note of all leases (individually. = “Lease.” amd colletively. the “Leases™) of or relating 1o
Axstgnue’'s ikerest m the Premises of any part thereof. now of hereafler =p stng. and all rents, 1ssues amd profits (the "Rents™) fow
ot hereafier anxing from Assignoe’s interest in the Premuses or any part there A i) 10 sccondumce with the term and condibions set
furth herein.

NOW. THEREFORE. for and in coaxderation of the agreement of Assignee (v make the Loan and as ADDITIONAL
SECURITY tor the payment of the Note, Assignod agroos as follows:

I. Asagament of Lepves. Assignor hereby assigns, transfers and sets over to Assigriee. and any subseyuent holder of the
Note. all Assagnor's nght, title and interest in an o all Leases and all renewals of extesons thereut, together with all the Rents,
oow exudung of hereafter ansang. Pror t the election of Assignee (0 collect the Rents upan the oecrrrence of an Event of Default
under the Mortgage. Assignor <hall have the nght o collxt and dispose of the Rents without restrrction.

. Delivery of the Leases. All Leases currently 1 effect with respect (o the Premuses have been deliversd to Axsignes,
are Rl force and etioct as of the date of this Assignment add oeither assignor aor any tensnt 1x 1n defuult therander.  Assignor
shull ot make any ubroquent sgrecmeot for te lease of the Preauses o any purt thereol cavept i the ondinary course of business

in sccondance with the provisions of the Mortgage.  All such subsequent Leases shall he xubject to the prior wnilten zpproval of
Assignee, which approval shall not he unreasonably withheld, in accordance with the provisions of the Mortgage.

M. No Madificatwa of the Leaws. Without the prior wntien coment of Assignee, which consent shall mu be unrcavmnahly
withheld, Asagnor shall ool

A. Cancl, termunste or sccept any surrender of the Leases;

B. Acuept any prepayments for more than thirty {30} days of instaliments of rent under any of the Leases;
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terms thereof or e rental payments thereunder; or
0. Change any rencwal pnvileges contained 10 any of the Leoases.

v, ; w . ASUENOr represents and warrants that

A. Except fr the amignment mude by Assignor o _Eins > . the fint montgage lender, Asxignor
has ot previously sold, saagbed, transferred, mongaged or plodged the Leasex ur the Rents, whether now due or heraafler to becoms

due;

B. The Rents mew due or 0 hevome due for any penuods subseyuent W the date hereot’ have not been callectad and
puymcnt thereol has not heen antipated K 8 perbod of more than on (1) month in advapce, Waived o released. discounted. set off
of otherwise diwcharpad of compromused except as set forth 1n the Leases:

C. It ks nat reverved any fusds or deposits from any tenant for which credit has mt already been made oo account
of accrued icome ofieer-Zaan the security deposits providad tor in the Leases;

D. Ithas 2 sovenve) any bons fide and acceptable offer 0 purchase the Premises or any part thereot which would
o any way affect any nght or opzacicof first refusal W purchase all or any portion of the Premises now contained i any Lease: and

E. v bhas oot duae acy dung whach mught prevent Assymee trom o limit Axsignee o opersting under or enloraing
any of the provixions hereof,

Axagnor xhall sct in poud taith W eafmce oo acure the performance of cach and eveny obligstron, covenant, condition and
agreement to be performod by any tenants under sl the Leases,

V. Remedies upon Default.  Immediately upon e rcurmence of an Event of Detavht umder the Montguge apd the Expiration
of any applicable cure penod. Asagnee s hereby expressly ard irrevocably authonized to enter and take possession of the Premuses
by actual phyncal preasaon, o by wotten potice served penodally upon, of sent by registerad o certitied mal. postage prepad.
o Assignor, us Assighee may cloct, and no further authonzatird shall he roquired.  Following any such entry and tking of
possexsimn, Asiigfes may:

A, Manage amd operate the Premaises or any part thereol;

B. Lease any part or parts of the Presmuses for such peroks of amc, and upon sach terms and conditions as Assignes
may in 1s discrction, deem proper.

C. Enforce any of the Leases:

D. Demand. collect, sue for, attach. kevy, rocover, feveive. compiimise and sdjug, and make, cxecute and deliver
revespts and rekeases tor all Rents that may then or may thereafier become due, owing or peyable s papect W the Premises, of
any part thereof, irom any present or future lessees, teaants. sublenants or occupants thereof:

E. Intitute, prosevie to completion or compromuse and settle, all summary proveodings AW actions tor rem or

tor removing any and all lessoes. (enants. subtensnts or ovcupants of the Premuses or any part or parts thereot:
F. Enforce or enpoun o rextraun the violaton of aay of the terms, provisioas and conditions of any of the Leases:
G. Make such repairs and alterations 10 the Premuses as Assignee may in its discrelion, deem proper;

H. Pay from and out of the Rents collected or trom or out of any other funds the nsunnce prequums s any other
WXex., AWMMMONL. Walct ailcs, sewet rates of other povernmental charges leviad, assexsed or impused sgunst the Premuses of ady
poruon thereof, and also and all other charpex, costs and expenses which it may deem necessary of advisable for Axagnee W pay
in the management or operstion of the Preauses, inludiag (without hmiting the penerality of any nghts, powers, pnvileges and
authonties conferred in this Assignment) the cost of sch repairs and alterations, commissions for renting the Premuses, or any
portions therenl, and legal expenses in enforving claims, prepanng papers of for any other servives that may be reyuired; and
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exccuted and performed 0 and ahout of with respect (0 the Premuses as fully as Assignor maght do.

Assignee xhall apply the net amounts of any Rents raceived by it from the Premuses. alier payment of proper vosts and charges
(including any loss or damage bereinafier referred o in Section VI hereof) to the reduction and payment of the indebtedoexs
evidenced by the Note and secured by the Mongage (the “Secured Indebtedness®).  Asugnur agrees not W size of detan any property
hereby ascigned. transferred of set over W Asxignhoe.

V1. Dupantiog of Repts Upng Defayli. Ascignos bereby imevouably directs the tenants under the Leaves upoa demand and
mtwe from Assignee of any Event ot Default. W pay W Awignoe all Rents accrung of duc und::or the Laiies from and after the
seveipt of such demmnd and notice.  Such tenants 1n making such payments to Assignee shall be under no obligation o nquire wto
0 1 determune the actual existenve of any such Event of Default claimed by Assignec.

VIl. Attomnmept. To the extent not provided by applicable law, each Lease of the Premuses or of any part thereot shall
provide that in the cvent of the caforvement by Asugoee of the remedies provided for by law ur by this Assignment. the tenant
thereunder will, upon pyuest of any person succesding to the intenat of Asugnor as a reult of such enforcement.  automatically
hevome the tenant of ovh axcesor-n-interest, without chaage i the terme or other provisioas of such Lease; provided. however.
that the succexsor-in-anteies shall not he hound hy:

A. Any paymensof rent or sdditional rent for moec than one (1) month in sdvance, except prepayments in the
aature of xsacunty for the perfornaur 2 by the teanat of its obligations under the Lease: or

B. Any Amendmeai or mndification of the Lease made without the consent of Assaignes of sich successor-in-
interest.

Esch Lease also shall provide that, upon request by the succexst-in-interesd, the tenant shall exccule and deliver an
nstrument or instruments confirmung such attommer (.

VI Ipdempification.  Assignor hereby agrees o indemmity and bold Assagnee harmiexs from and sgainst any and all
hishilines, losses, damages and expenses. including reasonable dtoineys’ foes, which it may icur under any of the Leases, or by
reason of this Assignment or by reason of any action taken by Awgiee or Assignor hercunder, and from and agamnst any and all
clums and demamnds whatiever such may he aserted aganst Asagnee @ reason of any alleged obligation or undertaking on 1ts part
W perfiorm or ducharge any of the terms, covenants and conditions contaiies 0 any of the Leasex.  Should Asmpgnee uwur any such
lahwhibes, ke damages of expenses. the amount theseol, together with sat-ceit theron at the rate set torth 1n the Note, shall be
payshie hy Asagnor W Assighee immodistely upoa demand therefor. or a1 th>Gplon ol Axugnee, Assignos may resmburse iiselt
therefor oul of any rents collected by Assignee.  Nothing contatted hetein shall opeiate of he construed o obligale Assignex 10
perform any of the terms, covenams and conditions vootaned 1n any of the Leascs v otherwise (o impirse any obligatnn upoo
Assgoec with rexpoct to any of the Leases.  This Assignment shall ot operate to ploce’ 1:o0n Assigee any responsibility of the
operation, control, care, management o repair of the Premuses, and the cxavution of this Acsigpment by Asugnor shall copstitute
conehuave svadene that all respoaality foc the opemtion. contmil, care. manspement and repair i the Premines ix and shall be that
of Assignor.

IX. Eurther Assurspoes. Assignor agrees (o execute and deliver (o Axsipher, 3t any time o Jines dunng which this
Assignment shall he 10 effect, such turther instruments as Assignee may deem novessary o make effectize o more eltective this
Assignment and the covenants of Assignor herein containal.

X. No Waver. Failure of Assagnee o avalb itselt o any of the tems. covenants and conditioas of this Assignment for sny
reoaod 60 ime. or any ime of times. “hall it he construed of deemed to be a warver of any of its aghts hereunder.  The nghts and
temedies of Asugnee under this Asagnment are cumulstive and are not i beu of. but are 0 additon W, any other nphts and remedies
which Avagnee shall have under or by virtue of any of the Loan Dovuments.  The nights and remedies of Assignee hercunder may
he exervised form time to ime and as often as such exenvise o5 deemed expadient.

XI. Asmgnment of Asugnec's Rights. Any holder of the sovurcd indebtedness shall have the nght to ussign w any
subxeyuent holder of the Sevured Indebtadnes. the nght. title sad interest of Assigmior hereby assigned. subpect, however. (o the
provisons of this Asagnment. [n the event all the nght. title and interest of Assignor i the Premises are barred or fureclosed, no
assignee of the interest of Assignor shall be hiable to account (0 Assignor for any Rents thereafter scoruing.
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Morgage. as well as any sums which may he pavahic hereunder, this Assignment shall bevome and be voud and of no effect.

X1t . No chaage, amcodment, modification, cancellativn or discharge of thax Assigament,
or any part herent, shall be valid unless Assignee shall have consented thereto in wnting.

XIV. Succemon and Asagns. The terms, covenants and conditivas cootained herein shall inure to the heachit of, and bind
Asxignor, Assigrnee and their successons and sscigas.

XV. Governigy Law. This Assigament shall he governad by and construed in accordance with the laws of the State of
llinons, without reference to conthict of laws priociples.

XVI Scverpbility. If any provision of this Axxagament. or the applicstion hercof to any person, enlity «f cifcumotance,
shall to 3oy cxtent be invalid or unenforceable, the remainder of the provissons of thiy Assignment, of the spplication of such
provisun W other persons, eptities of arcumstances, shall not he atfevted thereby, and cavh provisien of this Assignment shall be
valid and enforceable (o tbe fullest extent permutted by law.

IN WITNESS W/iCREOF, the undersigned has cxccuted tus Assignment as of the date fird above wntlen.

ASSIGNOR OO A9
o149

/i

KENT W.

ho—
ACKSON

™ "% fru S fdit
-ﬂ"""; \0“ ) 4‘,?-’ ?(‘Anl ~-JACKSON

0? ?

Q e N 2™ SUBSCRIBED AND SWORN to hefore me
'2.:-‘ thus _ 7 day Y Ll am i 2SN .19 97
bV SRR >

4 4, ] -] * ety

NOTARY PLRLIC

Asugnee does hereby sell, axsign and transter unto SBA, all of its nght, title ard interest to this Assignment of Leases and

Rents.
ILLINOIS SMALL BUSINESS GROWTH CORPORATION

4 /7
K . -~/ B
BY: 4+ / <

Douglas L. Kinley, El.&mwc Director

e A“\ SUBSCRIBED AND SWORN t before me
i

sn\ /& day of SAN o pd KN L9 R
D 7 —A—
it A A —

NOTARY PUBLIC




UNOFFICIAL COPY




UNOFFICIAL COPe¥:1472.

EXHIBIT “A*

UNIT 2 IN THE 99-149 SEEGERS ROAD CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 45 IN HIGGINS INDUSTRIAL PARK UNIT 27. BEING A SUBDIVISION IN THE WEST 172 OF THE
SOUTH EAST 1/4 OF SECTION 22, TOWNSHIP 4) NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN: WHICH SURVEY IS ATTACHED AS EXHIBIT “C* TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP RECORDED AS DOCUMENT NUMBER 85050428. TOGETHER WITH THEIR
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY. ILLINOIS;

COMMONLY KNOWN AS 1301 HIGGINS ROAD, ELK GROVE VILLAGE, ILLINOIS 60007:
PIN: UK-22-402-076-1002.
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