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MORTGAGE (v
THIS MORTGAGE (*Security Instrument’) isgivenon January 16. 1398 . The mongagar is
H\'R[A“‘ HERRERA ) _,:jngle
ek
m (Bomower).

This Security Instrument is givento M2XIMC MORTGAGE CORP.

which is organized and existing undes the laws of THE UNITED STATES OF AMERICA , and whose addressis
3054 % GREEWVIEW, CHICAGO. (IL'60657 {"Lender’).
Borrower owes Lender the principal sumof Une Hundred Four Tnousand Dollars and ng/100

Dollars (US.§ 1¢2.00¢.00 ). Thisdehtis
evidenced by Borrower's note dated the same date 95 this Sectirity Instrument (Note"), which provides for monthly
payments, with the full debt, # not paid eadier, due anw pavableon February 1. 2028 . This Secusity
Instrument secures to Lender. (a) the repayment ot the d¢ bt evidenced by the Note, with interest, and alf renewals,
extens:ans and modifications of the Note; (b) the paymenl ot all other sums, with interest, advanced undet paragraph 7
to protect the security of this Security Instrument; and (c) the priformance of Borrower's covenants and agreements
under this Secusity Instrument and the Note. For this purpase, Burrow'er does hereby mongage, grant and convey to
Lender the folfowing described property located in ¢ aak
County. lllinois:

SEt ATTACHED (EGAL DESCRIPTION

s ‘.
-4
13-36-3271-233-00060 a
whichhastheaddressof 1615 SO0RTH MHIPPLE AVENUE CHICAGO .
{Stroet} [City) a
Mingis 62647 (‘Property Address’);
[Zip Codel}

TOGETHER WITH aJl the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 607702093 71l
STREETADDRESS: 1615 N. WHIPPLE
CITY: CHICAGO

TAX NUMBER: 13-36-327-033-.000¢

I EGAL DFSCRIPTION:

COUNTY: coor

LOT 28 AND THE SOUTH 8 4/12 OF LOT 29 (EXCEPT THE NORTH 1/} THEREOF) IN BLOCK 8
IN JOHNSTON AND COX'S SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP
40 NORTH, R7NG: 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY
ILLINOIS,

SNSTL086
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b & Hazard or Propenty Insurance. Baorrower shall keep the impravements now existing or hereafter erected on

|+ the Property insured against loss by fire. hazards included within the term "extended caverage® and any other hazards,

;+  including floods or flooding, tor which Lender requires insurance. This insurance shall be maintained in the amoynts |

1! and for the periods that Lender requires. The insurance carriar providing the insuranga shall be chosen by Borrower
subject to Lender's appraval which shall not be wweasonably withheld. If Borrower tails to mainzin caverage described

.+ above, Lehnger may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with

{. paragraph?.

. All insurance policies and renewals shalt be acteptahie to Lender and shall include a standard mortgage clause.

{s  Lender shall have the right to hald the policies and renewals. it Lender requires. Borrower shall promptly give to Lender

© alf receipts of pald premiums and renewal notices. in the event of loss, Bofrower shall give promgt notice to the i

insurance carrier and Lender. Lender may make proot ot toss it not made promptly by Barrower. ‘

Unless Lender and Bormrower othenwise agree in writing, insurance proceeds shajl be applied to restoration of repais 1
of the Property damaged, it the restoration or repair is economically feasible and Lender's security is nok lessened. (f the
restoration or repair is not economically feasible or Lender's sectuity would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether 0 not then due, with any excess paid to Borrowes.
1f Borrower abando:s the Property, or does not answer within 30 days a notice from Lender thal the insurance carrier
has offered to setile o claim, then Lender may collect the insurance praceeds. Lender may use the proceeds to repair
or restore the Proper.y £* to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the nolicr, is given.

Uniass Lender and (o cwer otherwise agree in writing, any application of praceeds to principal shalt not extend ar
postpone the due date of the mnthly payments referred to in paragraphs 1 and 2 or change the amourt of the
payments. i under paragraph 2 (b2 Property is acquired by Lender, Bowower's right ta any inswance policies and
proceeds resulting trom damage < ine Praperty prior to the acquisition shall pass to Lendes to the extent ot the syms
secured by this Security Instrument imine diately prior to the acquisition.

6 QOccupancy, Preservation, Maintzrar~e and Pratection of the Praperty; Barrower’s Loan Agplication;
Leaseholds. Borrower shall occupy. establ 'sh, and use the Property as Borrower's principal residence within siay days
after the execution of this Security Instrument arai shall continue to occupy the Propeny as Borrower's psingipa)
residence for at least one year after the date of cicupancy, unless Lender otherwise agrees in writing. which consent
shall not be unreasonably withheld, or unless extenius’ing circumstances exist which are beyond Bomrower's contral.
Borrower shall not destroy, damage or impair the Prop ety =liow the Propetty to deterigrate, of cormmit waste anthe
Property. Bowrower shall be in default if any forfeiture action o praceeding, whether civil or esiminal, is begunthatin
Lender's good faith judgment cauld result in farfeiture of the Froperty ar otherwise materially impais the lien created by
this Securily Instrument or Lender's security inferest. Borrawe: ray cure such a default and reinstate, as praovided in
paragraph 18, by causing the action 05 proceeding to be dismiss2¢ ith a niling that, in Lendes’s good faith
determination, preciudes torfeiture of the Borrower's interest in the P.oierty or other matetial impairment of the tisn
created by this Security Instrument or Lender’s security interest. Bofrov.er shall also be in default if Borrower, dusing the
loan application process, gave materially false or inaccurate informatian or <iatements to Lender (or failed to pravide
Lender with any material infarmation) in connection with the toan evidencedt by tre Nate, including, but not timited to,
representations cencerning Borrower's accupancy of the Property as a princir.d sesidence. I this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. it Boiro w2y acquires tee title 19 the Propenty,
the leasehold and the fee tile shall nct merge unless Lender agrees to the merger ip 4riting

|
|

| 7. Protection of Lender’s Rights in the Property. ! Barrower fails to perform the ¢ovenants and agreements

| contained in this Secusity Instrument, os there is a lega) praceeding that may significantly aff=2 Lender's rights in the
} Property (such as a proceeding in bankruptcy, probate, tor condemnation ar forteiture o1 to enfrurree laws ok

|
|
|

regulations), then Lender may do and pay for whatever is necessary to protect the value of the Proesty and Lender's
rights in the Propevty. Lender's actions may include paying any sums secured by a lien which has 7r2tity gves this
Security Instrument. appearing in cour, paying reasonable attomays’ fees and entering an the Proper: ta make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall beceme additional debi of Barrower secwed by
this Security Instrument. Unless Borrower and Lender agree to othar terms of payment. these amounts shalt beas
intergst from the date ol disbussement a1 the Note rate and shall be payable, with interest, upoen notice from Lender to
Borrawier requesting payment

| 8. Mortgage lnsurance. |} Lender required mortgage insurance as a condition ol making the loan secused by this

| Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect 1, for any

‘ reason, the mortgage insurance coverage required by Lender tapses or ceases ta be in effect. Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, aracost .
substantially equivalent to the cost to Borrower of the mongage insurance previously in effect, from an alternate -
montgage insurer approved by Lender. (f substantially equivalent mostgage insurance coverage is not available,

SOSTLON6

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 30149/30
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15, Governing Law; Severability. This security instrument shall be governed by federal law and the faw of the
urisdiction in which the Property is located. In the evant that any provision or clause of this Securily insttument ar the
ota conflicts with applicable law, such confiict shall not attect other provisions of this Seeurity Instrument of the Note
which can be given eftect without the conflicting provision. To this end the provisions of this Security Instrument ang the
Note are deciared to be severahle.

10. Barvower's Copy. Borrower shall be given ane contormed capy of Note and of this Security Instrument

17. Transter of the Property or @ Beneficial interest in Borower. If all or any part of the propetty ar any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sotd or transferred and Borrower is nol a natural
person} without Lender's prior written consent, Lender may, al its oplian, requite immediate payment in ful) of all siims
secured by this Security Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by
federal Law as of the date of this Security Instrument.

it Lender exercises this option, Lender shall give Borrower notice of acceleration The notice shal} provide a period
of not less than 30 4a s from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security instrurent. It Borrower tails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitcer: vy this Security Instrument withott further notice or demand an Borrawer.

18. Borrower's Righ te Reinstate. It Borrower meets certain canditions. Borrower shall have the righ to have
enforcemnent of this Security 1»s ument discontinued at any time prior to the eartier of: (a) 5 days (or such other period
as applicable law may specify fur reinstatement) before sale of the Property pursuani to any power of sale contained in
this Security instrument; or (b) eatry of a judgment enforcing this Security Instrument. Thase conditions are that
Borrgwer: (a) pays Lender all sunis which then would be due under this Security Instrument and the Nate a5 if o
acceleration had occurned; (b) cutes any diauit of any other covenants or agreemends; (C) pays all expenses incumred
in endforcing this Security Instrument, inciudipg. it not limited to, reasonakie attomays' tees; and (d) takes such action
as Lender may reasonably require to assure that the tien of this Security Instrument. Lenger’s rights inthe Property and
Baorrower's obligation to pay the sums secured oy this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrumer ans the obligations secured hereby shall remain hully effective as i
no acceleration had accumed. However, this right ta 7o instale shall not apply in the case of accelgratian undet
paragraph 17.

19. Sale of Note; Change of Laan Servicer. The Noic o2o pantial interest in the Note (togethes with this Security
Instrument) may be sold one or mare times withaut prior naties *o Borrower. A sale may result ina change inthe entity
(known as the “Loan Servicer’) that callects monthly payments o wnder the Naote and this Security Instryment. Thera
also may be ane or more changes of the Loan Servicer unretated 104 <ote of the Note. if there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accondaic2 with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Sexwicer and thz address to which payments should be
made. The notice will also contain any other information required by applicable faw.

20. Hazardous Substances. Borrower shail not cause or parmit the prese s, use. disposa), storage, of refease qf
any Hazardoys Substances on or in the Property. Barrower shall not do, rior allow aryone else to do, anything attecting
the Propenty that is in violation of any Enviranmental Law. The preceding two senteis es shall nol apply to the presence,
use. or starage on the Property of small quantities of Hazardous Substances that are ger.2ially recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written niatice of any investigation, cfaim, demand, taasiut o1 ather action by
any governmental or regulatory agency or private pasty involving the Property and any Mazardous Substance or
Environmental Law of which Barrower has actual knowtedge. (t Borsower leams, or is notified by any govemmental os
regulatory authority, that any remova) or other remediation of any Hazardous Substance affecting the #icpenty is
netessary. Borrower shall promptly take all necessary remedial actions in accortdance with Environmenta) Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, kerosens, other fammable of toxic
petroleum products, toxic pesticides and herbicides, valalile solvents, malerials conlaining ashestos of tormaldehyde,
and radloactive materials. As used in this paragraph 20, *Environmenta} Law" means federal laws and laws at the
jurisd:ction whera the Property is located that relate to heaith, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenzant and as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prios to acceteration tollowing Bamawes's
breach of any covenant or agreement in this Security Instrumert (but not prior to acceleration unger

ND 0568731

17 unless applicable law provides otherwise). The notice shall specity: (a) the detauls; (b) the actionrequiredto

cura the default; (c) a date, not less than 30 days from the date the notice is given to Borrawes, by which the
default must be cured; and (d) that tallure to cure the defaul! an or before the date specitied in the notice may
result in acceleration of the sums secured by this Security Instrument, tarectosure by judicial praceeding and

ILLINQIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORMA 3012 9/90
ISC/CMDTIL//0491/3014(9-90)-L PAGESQF 6
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ADJUSTABLE RATE RIDER LOANNO. 6368731

‘4 Year Treasury index--Rate Caps~Fixed Rate Conversion Qption)

THIS ADJUSTABLE B35 RIDER ismadethis 16tn dayot Jenuary. 1898. and is incorporated
into and shall be deemed to amsnd and supplement the Mortgage. Deed of Trust or Secusity Deed (the T

Security
Instrument) of the same date given by the undersigned (the "Borrower’) to secure Bomrower's Adjustable Rate Nate (the
"Note')to  mAX]MO MORTCAGE COR?

, (the "Lender") of the same date
and covering the property described inip2 Security Instrument and located at:
1615 NORTH WHIPPLE AVENUE,CHICAGD, IL 60647

[Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLLV/ING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE L«ivS THE AMOQUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE 7in'E AND THE MANIMUM RATE THE BORROWER -

MUST PAY. THE NOTE ALSO CONVAINS THI: PRONTO CONVERT THE ADJUSTABLE RATE
TO A FIXED RATE.

ADDITIONAL COVENANTS. in addition to the covenants aup agreements made in the Security Instrument.
Borrower and Lender further covenant and agree as follaws.

A ADJUSTABLE RATE AND MONTHLY PAVIRENT CHANGES

The Note provides for an initial interest rateof 1+ oo0c0 % The N prevides for changes in the adjustable
interest rate and the monthly payments, as tollows:

SOLTLONH

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The adjustable interest rate | will pay may change onthefirstdayol February.
gvery 12th month thereafter. Each date on which my adjustahle inferest rate could change

(B} Theindex

Beginning with the first Change Date, my adjustable interest rate will be based on an Ingtex. e index' isthe
weeldy average yield on United States Treasury securities adjusted to a constant maturity of 1 year, e inade available

by the Fedara! Reserve Board. The most recent Index figure available as of the date 45 days befare each Change Bate
is called the "Current Index.”

if the Index Is no longer available, the Note Holder will choose a Rew index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Befare each Change Date, the Note Holder will calculate my new inferest rate by adding  Tvo a:d Three /

Quarters percentage point(s) ( ¢ 750 %) ta the Cusrent Index  The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subjecttathe
limits stated in Section 4(D) befow, this rounded amount will be my new interest rate until the ngxt Change Date.
The Note Holder will then determine the amcunt of the mosnthly payment that would be syfficient to repay the
unpaid principal that | am expected to owe at the Change Date in ful) on the maturity date 21 my new interest rate in
substantially equal payments. The result ol this calculation wil be the new amount of my monthly payment

mg%ISLAéTNETADJUSTABLE RATE RIDER-ARM PLANS 721/521 & 652/611-SINGLE FARMILY-FNMA UNIFORM

ISC/CRID**//0392/3113(12-87)-L PAGE10F 3
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LOAN NO. 6968731

Transter of the Property or a Beneficial Interest in Bowower. I all or any pan of the Property ar any
interest in it is sold or transterred (or if a beneficial interest in Borrower is sold or transfesrred and Bomower isno2 a
natural persan) without Lender's prior written cansent, Lender may, at its option, require immegdiate payment intu} of al}
sums secwred by this Security Instryment. However, this option shall not be exercised by Lender i exeteise is prohibited)
by federal law as of the date of this Securily Instrument  Lender afso shall not exercise this option#: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended transferee as ifa new toan
wera be:ng made to the transferee; and (b} Lender reasonably determines that Lender's secwrity will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement in this Secusity Instrumert is
acceptable to Lender.

To the extent permitted by applicable law. Lender may charge a reasonabie fee as a candition to Lender's consent
to the loan assumption. Lender also may require the transterea to sign an assumption agreement thal is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements. made in the Note and in this Security
Ian!rumenit mqower will continue to ba obligated under the Note and this Secunity instrument unless Lender refeases

ofrower In writin,

If Lender m%s&s the option to require immediate payment inful), Lender shall give Borrower notice of
acceleration. The notice £hall provide a period of not less than 3¢ days from the date the notice is delivered or mailed
within which Borrower m»st ay all sums secured by this Secwity instrument. It Borrower fails to pay these sums priox
to the expiration of this penc., /.ender may invoke any remedies permitted by this Security Instrument without fusthes
notice or demand on Borrower

2. |f Borrower exercises the Cunversion Gption under the conditions stated in Section 8 of this Adjustahle Rate
Rider, the amendment to Uniforms Covenant 17 of the Security Instrument contained in Section G 1 ahove shall then
::ease 1o ba in effact, and the provisiors £ niform Covenant 17 of the Securily tnstrument shall instead be ineffect, as
ollows;

Transfer of the Property or a Benelivial interest in Bomower. 112} or any pan of the Properiy or any
intetest it in is sold or transterred (or if a beneticial nteres in Bomrower is sold or transfesred and Bosrower isnol a
natural person) without Lender’s prios written consen', Lender may, al its option, requite immegiate payment in ful o al)
sums secured by this Security Instrument. However, tiis option shall not be exercised by Lender i exercise is
prohibited by federal law as af the date of this Security InsZaunent

If Lender exercises this option, Lender shall give Bonawer notice af acceleration The notice shall provide a periad
of not less than 30 days from the date the notice is delivered ar 2naifed within which Bomower must pay alf sums secured
by this Security Instrument. i Barrower fails to pay these sums prios to the expiration of this period, Lender may invoke
any remedies permitted by this Security instrurnent without further nplc2 or demand an Barrower.

A BY SIGNING BELOW, Barrower accepts and agrees to the terms and ¢ oveaants contained in this Adjustable Rate
ider.

(Seal)

Borrower

(Seal)
/ Bortower

(Sea))
Borower

{Seal)
Borrawer

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLANS 721/521 & 652/611-SINGLE FAMILY-FNMA UNIFORM

INSTRUMENT
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LOANNO. (955731

- 1-4¢ FAMILY RIDER
- Assignment of Rents

; THIS 1-4 FAMILY RIDER is madé this 16tn  dayof Jarvary. 1958 . aud is
!- incorporated inte and shall be deemed to amerd and supplement the Mertgage, Deed of Trust oz Seeusity
' Deed (the *Sccurity Instrument®) of the same date glven by the undersigred (the *Borrower™) 1o socure
Borrowrt's Noteto MAXIMO MGRTIGAGE C0RP
, . (ke *Lenades™)
i of the sine date and covering the Property described in the Security Instirumens and locaied at.

1615 NORTF SHIPFLE AVENUE CHICAGD.IL 61647
[Propery Addrcss)

14 FAMILY COVENANTS. Inaddition to 1k covenanis und agreemieints made jn the Security
Instrument Rorrower 2od Lender further covenar? and agree as follows:

A. ADD’JIONAL FROPERTY SUBRIJECT TO THE SECURITY INSTRUMENT. In addition to tha
Properly descrived in the Sacurity Instrument, e following items ars added to the Propeniy descliption, snd
shall also constiiut” e Property covered by the Security Instrumens: buitding materials, appliances and
£0ods of every nalizc "whalsocver now or hereafter located i, on, ce used, ot intended to be used in
connection with the Peopeny, including, but not limited w, thoss for the parposes of supplying or distributing
teating, cooling, electnity, pas, water, air axd hghe, fire prevention and extinguishivg apparatus, security
and access conrol apparaivs, ptambing, bath tbs, water hoascrs, waler closets, sinds, rAOgES, stoves,
relrigerators, dishwashers, dispos=!s, washers, dryers, awnings, storm windows, storm deots, sereens,
bhinds, shades, cunains and eustiin o3, anzched mirrors, eablness, panclling and artached floor coveriags
row or heseafier allacked (o the Projesty. all of which, including seplacements and 2dditions theteto, shall
be deemed to be and remain a pant of thy. Propenty cavered by the Security Instmment Al of the foregoing
together with the Property deseribed in whe Socusiry lestrumens (pr the leasehold estate if the Security
Instrument (s on a Jeaschold) ate ceferved 1q in Pis -4 Family Rider and the Seeurity lusisuent as the
*Propeny.”

B. USE OF FROPERTY; COMFLIANCE "WITH LAW. Borrower shall not sock, sgree to ¢2 make x
caange in the use of the Propeny or its roning classific ation, unless Lorder has agreed 1 wiitieg to the
change. Borrower shall comply with all laws, ordinacccs, ~ipulatiars and requirements of any governmental
bady applicable 1o the Propetty,

C. SUBORDINATE LIENS. Except as perinitted by feucnal ‘aw, Bortowes skall nog allow any lien
inferior to the Seeurity Instrument Lo be perfected against the Prop.rt, without Lender's prios written
permisslen.

. RENT LOSS INSURANCE. Borrower shall mainuin insurense agaitist reat less in additioato the
other hazards for which insurance is required by Ugiform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covozans 18 is deluted.

¥. BORROWER'S OCCUPANCY. Unless Lepder ant Borrowes otherwise 2 ave in wiiting, e firsy
‘ sentence in Uniform Covenant 6 concerning Borrowes™s oc¢upaccy of the Properiy isdzeletoc. Al remzinicg
covenants and agreementy ¢ fonth in Uniform Covenant 6 shall remain in cffect.

| G. ASSIGNMENT OF LEASES. Upon Lender’s request, Bosrower shall assign vo Bondoq =il f2ases of
the Property and all security deposits made in connsction with leases of the Property. Upan the assigpwaent,

‘ Lender shall have the right to modify, eatend of terminate the existing [eascs and o exccute tew leass, n :
Lender's sole diserction.  As used in this paragraph G, the word “lease® shall mean “subleasc® if the Sevgiiny !
Insrumeat is on a icaschold.

QOGTLONG

MULTISTAYE 14 FAMILY BRIDEE~FNMA/THLMUC UNIFOBM INSTRUMANT FORM N7 2,50
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSFSSION. Bowrower
absolutely and unconditionally assigns and transfers to Lender ai} the rents and reveoues ("Rents®) of the
Propetty, regardless of to whom 1he Reats of the Property are payable. Bogrower autharizes Leder or
Lendes's agons to coliect the Rents, sod aprecs that ¢ach tenant of the Property shatk pay the Rers Lo
Lender of Lendec's ageats. However, Borrower shall receive Bie Rents uniid (i) Lendet bas given Borrawer
noricy of default pursuant Lo paragraph 21 of the Security lustrument and (1) Lendas has given potice to the !
tenau(s) that the Rewrs are to be pald to Leader or Lender’s agent. This assignoens of Rents constitutes an
absolute assignmect and not an assigament £0r alditional securcy only,

1f Leader gives notice of breash to Bormrower: (i) all Rents reeeived by Botrower shall be held by Barrdower
as trusiee for the beaefit of Lender only, o be appliad to the sums secured by the Security Insuratnent; ()
Lender shall be entitled to collect and reccive all of the Rents of thie Propeny; (idi) Borrowes aigroes jhat each
tepant of the Property shail pay all Rents due and unpaid to Lender or Lender's agonts upan Lepdis's wrilten
demand to the tenans; (w) uniuss spplicable Jaw provides oiherwise, all Rows collected by Lender or
Leades's agcuts shall be applied first to the costs of taking cgatral of and magaging the Propery and
colleetiag the Rents, icluding, bug not Jimited to, altoancy's fus, receivey’s foes, premjums ¢n 1eciver’s
bonZs, 1ipair and maintenonce costs, inSurance premivms, taxcs, assassments and other charges onthe
Property . and then to the sums secured by the Security Instwnent; {v) Lender, Lender®s agents of any
Judiclaly sppointed receiver shal 9 liadle to wocount fof only those Rents actually nectaved; 20d (vi) Lendic
shall beentiord 1o have a receives 2ppoinied 1o 12ke possession of and tnanage the Propenty andcollect e
Renlt 2nd piofits derived from the Property witkout any showing zs to (e inadsquacy of the Froperty as
secunty.

If the Remts or v’ Fopeny ace not sufficicnt to caver the ¢osty of taking conirol of and managing the
Property and of collccti g the Rents any funds expended by Lecder fof s::%n purposes shall becoise
indcbredness of Borravier to Lepder secured by Whe Sceurity Instrument pursuant to Unifezu Coverant 2.

Borrower represents and, wiseonts that Bortower has pot execcted zny piior assignmen: of the Reurs and
has pot a.::.d will not peefoinacy act that would prevert Lendes fro:n excreising its rights undes this
paragraph.

Lendcr, or Lender's agents or o judscially appointod teccives, shall nop be required 10 enter upor, 1a%e
cuntrcl of or mainiain the Property belov of after giving uotice of default to Borrowesr, However, Lender, or
1crdec’s agents or a judicially appointew “etviver, may do $o at auy bms whea a default ocours. Any

application of Renss shall ot cuse or waive anv default or invalidare 2ny other right or temedy of Léader. &S
This assigament of Rents of de Propurty shall terminate wheq all the sums secured by the Sccurity x
Instrument are pad in full, . —

I. CROSS-DEFAULT PROVISION. Borrows's defauit or Broacli under any note of a2roeinect in :
which Lendur has an jotescst shall be a breach undes the Secrrity Instrument aud Lender pay invoke any of b
the remedies permirted by the Security Instrumeet. b ]

N

BY SIGNING BELOW, Borrower accepts and aguees to tha ¢ pms and provisions contsinsda this 1-8 E'i-,

Family Rider,

Berrower

< (3aaf)
~Borrgwer

A (3z2)

Borrquses

{Scald

Borrawes
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