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ACCUBANCMORTGAGE CORPORATION !
PO. BOX 80v068 |
- DALLAS, TEXAS 75380-9068

t A\ {Spave Above Tha Ling ko Racowhing Data)
" Loan No: 08650%7 Datz 1D 757

~ Bortower: JEAN A0 MC ELLIN TAUBER
< MORTGAGE @

- THIS MORTGAGE (*3¢cunty Instrumem™) 1s goven on the 20th day of Japuary, 1998,
The mortgagor is JEAN A, MC ZELIN TAUBER , AN UNMARRIED WOMAN
(“Borrower”).

T Ths Security Instrument o goven 1620 CUBANC MORTGAGE CORPORATION, A CORPORATION, which &
. organized and existing under the ks ot the swte of TEXAS, and whow address is 12377 MERIT DRIVE, £600, 2O,
.- BOX 809089, DALLAS, TX 75251

' (“Lender”).

- Borrower owes Lender the prineipal sum of NINETVFOUR THOUSAND aad NO/{00--—Dollass (U.S S 24000.00).
y This debt is evidenced hy Borrower's note dated thesiine date as this Seewrity tostrument (“Note™), which provides for
.. monthly payments, with the full deby, if not paud cartier, due snd pavable on February 1, 2028, This Security Instrumenmt
' secures to Lender: (a) the repaymen? of the dedt cvidenced by the Note, with interest, ang all renguals, extensions and
i modifications of the Note: (b) the puyment of all other sums, with interest, advanced under paragraph 7 to protest the
security of this Security Instrument; and (¢) the performance of Boriower’s covenants and agreements ynder this Security
Instrument and the Note. For this purpose, Borrower does herey plortgage, grant and convey to Lender the following
deserihed property located in COOK County, Winois

SEE ATTACHED LONG LEGAL DESCRIPTION
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§. Hazard or Propersy lasurance. Borrower shall keep the improvements now existing ox bereafter crected on
the Property insured againsy 1oss by fire, hazards included within the term “extended coverage” and any other hazards,
inchuding floods or flaoding, for which Lender tequires insurance. This insurance shall be maintained in the amounts and,
for the periods that Lender requires. The insuranse carner providing the insuzance shall be chosen by Borrowes subject
to Lendcr's approval which shall not be unreasonably withheid. If Borrower fails 10 maintain coverage deseribed above,
Lender may, 4t Lender's option, obtain coverage ta protevt Lender's righis in the Property in acoordanee with paragraph 2.

All insurance policies and renewals shall be acceptable to Lender und shall include a standard mortgage clause,
Lender shall have the tight to hold the policies and renewals. If Lender tequires, Borrower shalt promptly give to Lendsr
all receipts of paid premiums and renewsl notices. 1o the event of loss, Borrower shall give prompt oetice to thg
usuranoe carricr and Lender. Lender may make proof of loss if ot made promptly by Borrower.

Unless Lender and Borrower othenwise agree in wriling, insutance proceeds shalt be applied to restoration of
repair of the Property damaged, if the restoration of repair is economucally fewsible and Leoder’s security is oot lessened,
If the restoration or repair &5 not coonomually feasible or Lender’s seousity would be lessened, the insuranes: procecds
shall be applied 10 the sums sccured by this Sccurity Instrument, whether or not ther due, with any excess paid (o
Borrower. 1f Borrower abandons the Property, or dogs nol answer within 30 days a notice from bender that the insurancg;
carrier has offerc.tr senle a claim, then Lender may collect the insufance proceeds. Lender may wse the progeeds to
repair or testore the” Froperty or (o pay sums secured by thus Sevurity Instrument, whether 0z 1ol then due. The 30
day period will begin whep the natice & given

Unless Lender a7d Nomower otherwise agree i writing, any application of proceeds to pringipal shall not extend
or postpone the due date o5 'he monthly payments refersed o in parsgraphs [ and 2 or change the amount of the
payments, If under paragraphi 23 the Property is acquired by Lender, Borrower's right 10 any insurance policies and
procecds resulting from damage te the Property priot 1o the sequisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the awjuisition.

6. Occupzacy, Presenvation, P atepance and Protection of the Property; Bosrowers Loan Application;
Leaseholds. Borrower shall occupy, esiablish;and e the Property as Borrower's principal residence within sixty days
afier the execution of this Security Instrumein and shall continue to oxcupy the Property as Borrower™s pringipal residence
for at Jeast ane year after the date of ovcupancy, unicss Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating ¢ircrmsiances exist which are beyond Bommower's control. Borrower shall
net destroy, damage or impair the Property, allow the Fzsperty 1o deterivrate, of commit waste on the Property. Boreowgs
shall be in default if any forfeiture action or proceediag, *icther civd or cnmina), is begun that in Lendes’s good faith
judgment could result in forfeiture of the Property or ‘wtherwise materially impair the ben created by this Security
festrument or Lender's security ioterest.  Borrower may curd sich a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismussed with a rulidg thit, in Lender’s good fith detcrmination, prechides
forfeiture of the Borrower's mterest in the Property of other matera} imparmen? of the ben created by this Secunty
Instrument or Lender's security interest.  Borrower shall also be i difault if Borrower, during the loan application
provess, gave matcrially false of macurale information of statements o Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, ‘nacluding, dut oot limited to, representatipns
ooncerning Borrower's oecupancy of the Property as a priacipal residence. 3£this Security lnstrumen is on a leaschold,
Borrower shall comply with all the provisions of the iease. I Borrower acquire) fee title to the Property, the leaschold
and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. 1f Borrower fuils to pextcrm the covenants and agreemants
contained in this Security Instrument, or there is a legal prosceding that may significanty affect Lender's eights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation o forfeiture or to earoice laws or regulations),
then Lender may do and pay for whatever & nevexsary to protwet the value of the Property and, Lender's rights in the
Property. Lender’s actions may include paying any sums secured by & ben which has prionity over 2nic Scourity lnstrumens,
appearing in courl, paying reasonuble attorneys” fees and entering on the Property to make repaiss ~ Although Leader
may take action under this paragraph 7, Lender docs nut bave to do so

Any amounts disbursed by Lender under this paragtaph 7 shall become additional debr of Bonower secured by
this Security Instrument. Unless Borrower and Lender agree to othes terms of payment, these amounts shall bear interest
from the date of dishursement at the Note rate and shall be payable, with interest, upon gotice from Lender to Borrawes
requesting payment.

8. Mortgage lnsuragee. If Lender required mongage insurance as a condition of making the toam seeured by
this Sccurity Instrument, Borrower shall pay the premiums regquired to maintain the mongage insurance in effect. I for
any reason, the MOFEage insurance coverage Tequired by Lender lapses of ceascs to be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent 10 the mortgage insurance previously in cffect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance proviously in cffest, from an, alternate morigage
insurcr approved by Lender. If substantially cquivalent mortgage insuringe coverage is not available, Borrower shall pay
to Lender cach month a sum equal to one-twelfth of the yearly morgage insurance premivm deing paid by Borrowes
when the insurance coverage lapsed oF cesed o be in efiect. Lender will ageept, use and retain these paymenss.as a
loss reserve in licu of mortgage insurance. Loss tescrve poyments may no longer be required, 21 the option of Lender,

Fum 3014  9/90 {Page 3 of € gages)




UNOFFICIAL COPY

‘(wfetgppaled 0 0R6  MOSOY

i

i AQRLMYS 24 01 PAEROD A2 AN 3
| puz wumnSIy A0S Sy Jo suotsoid g U ST OF vorsand SUgULe AN IBOYUD IS UMLT 3G UBd Y0
s:uon Y 400 RO ANIIS SUD L0 RUMSANIE LI 1L 10U [BUS DU YANS ‘a7 aqeandds Qs MU AN
| e 10 BIOMRANE SUTO0S SR JO- SN L0 Uitk SUR 19y [UIAD LU PAICID] Auadorg Ay Qomm W uosIpsung

|3MWM£ [} DU A8} [RIAD0} 4G PRULACS 3q ([B4S WINISU} Aeoag syp AGIQamas tee) st '§)
deeFraed g w popeid 2
\umz.ﬂ Uy LSPULFY L0 LIA0LOE OF UMIR Uami, M 0 POREOp 3, Uy IWamniist) Aunoos syt W 103 paplaaid onaun
MY E0oMOg OF WR0E &Q IEURMp DPUFY SSHIPPR SO AUT 10 UIAIY PALELS SSRUPPR $,LIPUFY O QUUL TED 1803
A TS 26 {EUS LopUary oL 300QW A0 LPURY Ut INIGE £ SANCUTLIP LIN01OF SRAPE LKL AUZ 10 YDV Auadozg
QIR OF PR 0 ([BUS R0R IYL,  POYIDLL TGOUZ 10 Fsn s2ilnbal wi AYRddT Saun tew s ISy ig w dugew Aq

10 1 U2ARP AL WAD 3q [Py WAL QUn00S st W 10 poptwd taeolieg OF 300 AUV SRRON W
: -a10N agt zepun afieyy wowdedud Aue inoyus. wawdndad eed ¢
POLE2I2 39 (T4 LOPGNRen g Tedouttd sonpoz pumial B §i aaelog WA 20D @ Sudeur AQ JO NON AR pun
edovisd B Sormpes A PURI SR QYA OF JSO0YR ATW LIPUY] LONDNOG OF PRPURYL 2q Lo SR polLiad
QI Lo AR WO pappafieo ApRalit suns AUR (q) pue ui) paruiiad At 01 AWIELD AR WNPI2 QY Arpssaa
EIMOWE FYL AQ pAOTPAL ¥4 Eys FIelp Wevp s AuR (2) gk g patiaLa YL PASIE> YRVl JT {iLe. UOIDAUUo>
T DI 2Q 0} 10 POV WOTIZEY Uzu) SUL0 4O 1S2AUL AGE WL 08 posRsiows fQrul, s ae] 1O DU SISIRUPD URDE

YINIINED V195 TEGM AR} € U3 Safing 9 WS QNS st A parmaas uzol a1 §] salmy) axoy ¥l
JUISTOD §ISMOIOE BYR 1AL 0N
QE L0 EALTISYY ARG SIEE 16 SuliA) 24t 01 el (e Susuepowieode AR P 10 173QL0) Ao PLIXD O xie

2100 L0 AI2 pUE LPUFD (A2 12U (3) Pt qUAUNUSUE AUND0S Sy Ay paznaas suns ap ded o pizdige
1082 X {q} JUAURI] SILNIIG L 10 SUMR FR LOpUn SLII0LY 2 LB 1SUAL S LanoK0g 1 £3a100 Pt (LRI
SUGIS 01 AT WIADOTY A0S SR T U0 2 (2) 010N L ANRIOKD 10U 0P 104 WALNASIE ALIS s uBs
L 2380I0R AR (RIS pue jwol g (s S pue siueuaa suaveneg 4t qdeSend (o suomsod
0} 2al{ns UINOUCY PUR LIPUF] JO SETISTE (FiF LOSSIN0NS U VJANIG [RIB DTG [JRYS WANRIY Aunces SIp 1o
DU SUELIA KLR “SRRIS-00 (UG (NS P W] Punog suRisSY pun SIS0 20
Apowar 1o [ &2 30 FHWD L pnad 10 o L2aes & 3G 100 [RYS Apou
10 18 G SO W Py Y PURIEKEGY Y TSUIE UL SIOSI00AS SLAM0LGY 10 Lnolag Fufu @ 4
U QRLAUZATN ALLE [Q USSERS AQ WURUINAKE AIUR20S St A PO/ s s kgL 10 UGHUAUOLLY AJIDOUL ISNINEQ 10 luauied
UL RINXD OF ISBIRL L0 123D @ 20s0ns AR el Swroacosd acuaunues o padabar 2q tou [EYS L0pUaD
1 U3 RI0SSI0ONS SLIMOLIOF L0 LIN0L0E (NS AL} 1o SURQUT WL AGEIAE OF ABLNO 10 [PYS 120008 {0 1AL
w L055000s AL O Lopuap AQ PAUZLE UOLTINSY] AINDDIS L Al TAUOos SN A O GOLRRUOWR [0 UONTLIpom
momied 103 alns M) O UKD SMEA B 0N SpGI) A Rlaragm ) pasey N ssoieg 1l

10 WAGLE AR afurye o 7 pwe | sqdesiind Ul ol Dawaper swaded Araow 3p 1o AED np i awodisd H
1ot [oys edotid o3 spasod Jy uomeondde Ae Fusin Gl 20057 IEMEO LINOLOE QUR LIPUNY WAL,
QN SR 10U 10 IS TWRLMLSS], AU Sk 40 0rmas sans aifi o 10 Atadoid
AR o gedat 10 yonRIiSAL OF L ‘vado it 12 ‘sproouud g 4ddi2 pue tageo o1 pazlexine W PuaY Uaad B WL
AP I LNIE S 08 TIRL LIPUY G) PUOCSE O IR} L220000g SHTCWED 20} Witeld 2 J[TS IO PIENE UR APEW O3
O IOUUZIDIOD S 1P DAMOLIOF OF JIpUNT 4G ANIOL 17 P 20 “amnuoyg Ay pOUOpURY; 5 Juxiold 2ip j)
0D UYL TR STUCS YR 108 L0 LN
Awroes Sup Aq panoas wins. ayy ob pdd? 3] [rys spassond A SPLeid RO o iqendde SR
Trpe gF AU IR0 LPUSY [UR INOLOE SSI{UN: ‘SUDEEL AL A0 ANMPAULIL PAIMKS TUR, WY JO WhoIE
urgy a2 & TppR. 2 20jeq Alzwaun QU0 AL 10 B DMEL 423 I YLe W Auadoiy A Jo S
R JOIU IR U] “Tanoaing ok fied g [TYS WHERG Ay R 3 2topy Aemaunu Liadozd g jo anea
523 73 (Q) AQ papeaD ‘TUDyen 203 2101 AJEIHTILE PRINIIS SIRS QY JO AR (7108 Ik (8] uoReL Runofoy
g paydiname spanoid At [0 ROk AR A PAONAL N [RYS WALURLSLE AUNOS STUE 4 pAIRATS Sus Ay “fuies m
T QAL LAPU PU2 LWOLOE SSHTUM: TUIXRL QLR 0jOK: AT1CIPAIIE AN AUANS S AR PALRITS SUOS AR
MO QU UE Lauerd L0 o (pebe o Sunten S 20jag AR Auadold g joanges pen: 2] aif) s 0
Auadorg g Jo-Supp ritied © JO (1A Q4L U] “LIseuog o1 pred $50X0 A0 YU 90D UALR 10U 10 I WAL
lfl.!ﬂrls ST A% pamas swos Ay of pondde ag gays spaoard ag Aradotd A o Supier (erod @ Jo W 2

w0
A
Tal
i

“Lapuar) G pred 3G RS pUR DAUDISSE
2P 'UONEPIIIPUO O 02} Ul Soueizauod 1o 1o Arpdoid A jo ued 4 1o Rt 1po s uonengapuoed Ale
120 U UM Ol {FREANDISIOD 10 LRI ‘ST 10] WIRLY 10 piens fue 10 poaond 2] UDNRUNREO) ‘01
' uopdadsn g f0} s0es JjqEUOSSY) Rudyeds touredsd Ue o1 Lot 10 [0 AU AL 1T AMAY, Lannliog oAld rYs
Ly -Ayr3dold ags (o stoiadsis pue Lodn satnuD AQPURSERE 2w AT wade sy 10 Lol ueRadsu) g
; -apy qqruidds 10 19pUIT DU LDLOLOG U WRLI0LE Uanrn Sy
1LY SOUBDINNE L3 SPI 0LIOS 2F2SURWE 10} WRLAURIIL AL LA TUISA S0 & apueld Of L0 DILS Uk Aeman
upgrzrRts o pasmdax smugasd gy Aed [eys Zanhuog  POUIRIO R Pue AQUIRAR sculay utele Japuag Aq
nmsn ue 4 paprosd (soanboes 1Ipuany 12wk porad 1 Lo} pUR WOOLKE Ut W} TR0 MK Aeduon p

E 1 P LISRL0RS



Loan No: 03696997 Data ID: 757

16. Borroweg’s Copy. Borrower shall be given one conformed copy of the Note and of this Security lnstrument.,

17. Transfer of the Property or o Beneficial lnterest in Borrower. If all or any pan of the Property oF any
interest in it is sold or transferred (or i a beneficial interest in Borrower is sold or uansferred and Borrewer is ot a
natural person) without Lender’s prior whitten conseat, Lender may, at its option, require immediate payment in full of
all sums sccured by this Sccurity Instrument.  However, this option shall not be exercised by Lender if exercne is
prohidited by federal law as of the date of this Secunty Instrument,

If Lender exercises this option, Lender shall give Borrower police of aovelcration.  The notice shall provide o
perind of not less than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums,
secured by this Secunity Instrument. If Borrower fais to pay these sums prwor to the expiration of this period, bender
may invoke any remedics permitted by this Security Instrument without further notice or demand on Bosrower.

18. Bosrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a)} § days (or such other
period as applicable faw may specify for reinstatement) beforc sale of the Property pursuant to any powes of saliy
comained in this Security Instrument; or (b) entry of a judgment enforving this Seeurity Instrument.  Those conditions
are that Borrower: () pays bender all sums which then would be due under this Scourity Instrument agd the Note: &5
if no acceleration a7 occurred; (b) cures any default of any othes vovenants or agreemenis; () pays all expemses
incurred in enforcing itis Gecurity Instrument, including, but not limited to, reasonable attomneys! fees; and (d) takes such
action as Lender may reasorably require to assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower’s obligation o ey the sums secured by this Seeurity lnstrument shall continue unchanged.  Upon
teinstatement by Borrower, this'S4curity Instrument and the obligations secured hereby shall emain fully effective as if
no zcceleration had occurred.  Bowever, this nght to reinstate shall not apply in the case of acceleration under paragraph
17.

19. Sate of Note; Change of {oap Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be suld ore or nuore times without prior note to Borrower. A sale may resull in a cbange
in the entity (known as the "Loan Services™) thit coliects monthly paymenss due under the Note and this Secunty
lnstrument.  There ako may be one or more chaiges ot the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Servicer, Borrower will be giver viritten notice of the change in accordinee with paragraph 14 above
and applicable law. The notice will state the name and address of the new Loun Services and the address to which
payments should be made. The notice will also contain any ~ther information required by applicable law.

20. Hozardous Substances. Borrower shall not cause/'e; permit the presence, use, dispesal, storage, or reledse
of uny Hazardous Substances on or in the Property. Bomower shall not do, nor allow anyonc else to do, anyihing
affecting the Property that s in violation of any Environmental Law, - Fix preceding teo sentenes shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that arc geacrally recognized 0
be uppropriate to normal residential uses and to mamntenance of the Prapraty.

Borrower shall promptly give Lender written notwe of any mvestigstion claim, demand, Lwasuit or othes action
by any governmental or regulatory agency or private party uwobing the Prosery and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. 1If Bormower learns, or > notified by any governmental of
regulatory authority, that any removal or other remedunion of any Hazardous Substance affecting the Property i
neozssary, Borrower shall prompily take all necessary remedisl actions in accordance wity Environmental Law.

As uscd in this paragraph 20, “Hazardous Substunces™ are those substanecs defiued as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, othes flammo®ic or toxis petrolcum
products, toxic pesticides and herbwides, volatile solvents, materials containing asbestos or formattotyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law™ means federal laws and laws of the juisdiction where the
Property is located that relate to health, safety or environmental protection

Nox-UsirorM Covinants. Borrower and Lender furthes covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Bagrower prior to acceleyation futlowing Borrower’s
breach of any covenant or agreemens in this Security Instrument (hus nod prior to acceleration under pasagraph
17 unless applicable law pruvides vtherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (¢) o date, not less than 30 duys from the date the notice is given to Borrower, by which the defauly
must be cused; and (d) that failure to cure the default on or befure the date specified in the natice way result in
accelesution of the sums secured by this Security Instrumens, forectosure by judicial proceeding and sate of the
Progerty. The notice shall further inform Borrawer of the right to reinstate ofter acceleration and the right to assen
in the foreclosure proceeding the non-existence of o defauls or any other defense of Rosxowes to ascelesation and
forectosure. 1f the defantt Is not cured on ar before the date specified io the notice, Leadex as its option may require
immediate poyment in full of all sums secured by this Secusity Instrument withoud further demand apd mag
fureclose this Security Instrument by judicial proceeding. Leader shall be entitled to collect all expenses insurred
in pursuing the remedies provided in this paragraph 21, including, bus not limited to, reasonabfe attoroeys” tees and
costs of title evidence,

Fum 301 990 (Fage 5 of 6 pages)
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. CHICAGO TITLE INSURANCE COMPANY
A
ORDER NUMRBER: 1<c1¢ 95777344 H.
STREET ADDRESS: 304 5.U<NBIID3E Tl &7
K CITY: SCHAUMBURG COUNTY: - ¥

TAXNUMBER: 07-24-1.y (.4-3300

LEGAL DESCRIPTION:

THAT PART OF LO7T 3:. LyvIhG BASTERLY ‘v A [.Nr oLRY.N. AN BNGLE OF sH JEGR:ES, 0

MINUTES, O SECONLIS DHEJREEs 29 MINUTSS A =I5 Ni2. AS YEASTRED FROM EAST T NOFTH

WITH TEE SOUTH LINE L& SAIL LCT 3o -k.M A GWNT 8RR 5.0 LINE, 9..72 FEET,

A3 MEASURED ALONC SAIDZ SUUTHE LINE, WEST b Ths M.y) <U7THERLY SOUTHEA-T CUENEE

OF SAID LGT 32 AaD LYIRG WESTERLY .- A 2% - HYING AN AWOLE UF 38 LE REES 29

M MUTES 25 SEIONLS e MEASIRED FhOY oA, 4 Nl 1IN wWIM THE ELUT- LINE G

SATD LI 52 FROM A EUINT b 3ALD LIN: T4 L rED A4S NEALJRED ALONG AL STUTH

CTRE LYDAZ GIESTERLY (8 Tl Y8t 5 Ti-eXi: o D-2hs T L0 4d N DA ZND
. 1/

n

JuRhEn 27 L
SOUNTRY 'S WEARTHEESFIE L /S0 NS A sk~ 00 -0 N 0 by 3 J0H 2Aa5T Ve P TE
NORTHWEET 3,6 OF SFCIUTIN 1d/ JOWNSSL ol % ... FX9'» "0 EAST CF THE THIRS
SRANCIEL L MERIDIAN, % ZULoR JOUNTY, w
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Loan No: (8696997 Daa th: 757
Borrower: JEAN A, MC ELLIN TAUBER

PLANNED UNIT DEVELOPMENT RIDER

Tiis FLassen Usn DeviLOPMENT RIDER 15 made this 20th &ay of January, 1998, and is incorporated into
and shall be deemed 10 srend and supplement the Morigage, Deed of Trust or Sceurity Deed (the "Security
Instrument”) of the same date, gven by the undersipned (the "Barrower”’) to secure Borrowers Note to
ACCUBANC MORTGAGE CORPORATION

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and located an:
99t STURNBRIDGE COURT
SCHAUMBURG, ILLINDIS &0173
[Property Addressj

The Propertyineludes, but is not imited 10, a parcel of Lund improved with a duelling, together with othes such
parcels and centain common arcas and facilities, as descrided in
DECLARATIONS AND COVENANTS
(the "Declaration”). Thie Propenty is a pant of a planned unil development known as
WEATHER'S FIELD NORTH
|Nama of Planned Unpt Developmen)
(the "PUD"). The Property alwo ‘ncludes Borrower's interest in the homeowners association of equivalent
entity owniny o managing the womawn arcis and fuctitics of the PUD (the "Owners Association”) and the
uses, benchits and proceeds of Borrovers interest.

PUD COVENANTS. In additior. 1 the covenants and agrecments made in the Secusity Lostrumen),
Borrower and Lender funther covenant :nd asree as follows:

A. PUD Qbligations. Borrower shall pieforri all of Borrower's obligations under the PUD' Constituent
Documents.  The "Constituent Documents™ «rz the: (i) Declaration; ¢ii) anticles of iocorporation, trust
instrument or any equivalent document which creatss the Owners Association; and (i) any by-laws or other
rules or regulations of the Owners Association Rosrawer shall promptly pay, when due, alf dues and
assessments imposed pursuant to the Constituent Decomerits.,

B. Hazwd Insurance. So long as the Owners Associaticn maintains, with a generally acoepted insuraoos
cartier, @ “master” or "blanket” policy insuring the Propercy whiei s satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against iar bazards Lender requires, Including Bre ang
hazasds jncluded within the term "extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 fos the monthly payment 1o Lender of the
yearly premium installments for hazard insurance on the Property; and
(1) Borrower's obligation under Uniform Covenanl $ to manizn 2azurd insurance CUXETIEE 0D
the Property is deemed satisfied 1o the extent that the required coverage is provisid b the Owaers Association
licy.
PO Borrower shall give Lender prompt nutice of any lapse in required hazard insutaise emicrage provided by
the master or blanket poliy.

In the event of a distribution of hazard insurance proceeds in beu of restoration of repois Blowing a loss
to the Property, of to common areas and facitities of the PUD, any proceeds payable to Borrav-er are hereby
assigned and shall be paid to Lender.  Lender shull apply the procceds 10 the sums secured by tie Secynty
Instrumenl, with any excess paid 1o Borrower.

C. Public Liability lasurance. Borrower shall take such actons as may be reasonable to insure that the
Owners Association mamtains o public lability insurance policy acveptable in form, amouat, and exient of
coverage to Lender.

BRATISTATE PUD RIDER Single Farmly - Fannie MacFaddie Mac UNIFORE (INSTRURBEENT fam A0 WW
(Page 1 of 2 Pages)
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