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95573 MORTGAGE Q504355

NOTICE: THIS J)AN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF T}E DEPARTMENT OF VETERANSAFFAIRS
OR ITS AUTHORI D AGENT. 675471

THIS MORTGAGE CSeunty Invrdmear™ s gieenon JANUARY 20, 1998 . The mortgagor
MAURICE JONES, MARRIED TO ‘MILDRED JONESws

(CBomtower” ). This Seaunity Instrument s given to

AMERICAN SECURITY MORTGAGE

which is ereamzed and existing undzr te faws of THE STATECF. ILLINOIS - amd whose
addiess i~ 261 EAST LAKE STREET
BLCOMINGDALE, ILLINOIS 60108-1163 " bepdes™y. Bosrower owas Leasker the proapsd sum ot

SIXTY ONE THOUSAND TWO HUNDRED AND 00/100

Dalzes (LS. 8 £1,200.00 l-
This debt s evidenved by Bosrower™s pote dated the samne date as s Securiginstrument (Ohote™ b which providies tae
monthly pay ments, wath the tull Jdebt. 1t not pad carhies, dee and payable on FEBRUARY 1, 2013
Thix Sevunty Instrument secures b Lender: (a) the repay ment of the debt evidenal by the Taote, with wtenest, and alf re. r-‘\hﬂ*
extensions and moditicatons of the Note: (h) the payiment of all other sums. with interest, abanced under paragraph 7 o
protect ‘he secunty of this Secunty Instrument: and (o) the pertormance ot Boirower's covenen®s sind agreements under this
Secunty nstrument snd the Note, For this purpose. Bosrower does bereby mottzage. srant and conrap 70 Lemder the tollowane
desibed property licated i COOK County. [hnow:
LOT 36 IN BLOCK 14 IN CORNELL IN SECTIONS 26 AND 35 IN TOWNSEID 38
NORTH RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUATY,

ILLINOIS.

*+ M DRED JONES IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURECSE
OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHETS.
Papcct ID ¥ 20-26-111-008-000C0

whih bas the addiess ot 7221 SOUTB ELLIS AVENUE, CHICAGQ Streat, Cify |,
o 60619 Zip Cods ('Pmpun}‘ Addiess")
IWLINOIS-Single Family-FNMA FHLMC UNIFORM
INSTRUMENT Form 3014 9/30
raws ST Amended 8/96
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obtamn coretage substantially aquss alent o the motgage s presiosly on etk ab a ant substintially equivident to thy
vort to Bottower of the mortgage nsussne previoasly m ettecl. om an alternate mongaze wswer apprined by Lender, I
substanialiy equivalent mortgage insurance coverage s not o ailable. Borower shall pay to Lender cach month & sum cquaf o
opc-tacttth ob the searly mongage msurance premum heing paid by Borower when the marance v vrage biped of ceased
be i etet. Lender will aceepl, we and retain these pavim=oteay aloss seerven lies of mustgage nsumoee. Loss mescrve
pasmenis mdy ne donger be required. at the option ot bendes. o meriyage ULy soserage (o the amoint and tor the pennnd
that Leader requires) provided by an ansurer approved by Lender again bevomes avalable and 1y obtaned. Bormower shatl pay
the premmmns required to mantam mortgags insurance o etect, of 1o provide 3 o reenve, untl the requirement tor mortgage
in~tinee eids ) accordance aaith any witten syreement between Bomower and Lender og applicable tas,

9. Inpection. Lendes or s apent may Mabe resonshly catoes upon and prctions ot the Pruperty. Lendur shall give
Bertower notice at the time of of priog t an inspectum specstyng teasonable cause tor the inspection.

10. Condammation. The procceds of any awand or lam tos dantsges. direct o1 consequential. in conno ton with ws
cendeination or other takang of any part of the Property. og tor conveyance 1 hew of condemnation. are berehy assipmed and
shall be paid te Lender.

In the event ot 2wtal tahang of the Propeity . the proveeds <ball he applied to the sums saurediby this Secunty lostiumen,
wacther or not then gz, with any excess paid to Baprowes, In the event of partial tahng ot the Property in which the tase
marh o valie ot the Propery, mmmediately betore the takmg is equab I o pregter than the amount of the sums <ccured by this
Sectinty Instiument inncdraey betose the tahing. untess Borower and Lemder otherwine agree i) writing. the st souned. by
this Scunty fndument shall o iducad by the amount of the proveeds multipled by the tollowing tracton: () the )
amount of the sums saured imnidizeny bebore the tahg, divided by (b the tasr garket value of the Properts imunediagzls
botore the tahing. Any balance shaii o pard to Binrower. In the event of 3 partiat tking ot the Propusty in whych the tar
market salue of the Property immadiately Atore the taking 1s fess than the aimount of the sains secured unmediately Detore the
tabinyg. unless Bosrower and Lendes otherwts¢ agree in wntng or unless applicable Jaw otherwise provides., the provecds <hifl
b applicd to the suns secured by this Secunty astrument whether or not e s are then due,

It the Prapesty w ahandoned by Botiwer, v 12 after otice by Lender to Boerower that the condemnor oftegs to make an
awand or wttle 3 am tor damages. Bosrowes fas 05 vanond to Lender within 36 diays aftee the dute the antice 15 goen.
Lender o authonized o voltect and appiy the proceeds., i aption. either to festoration v repar ot the Propeny or to the <
secuted by this Secunity Instrument, whether o not then dus.

Unless Lender and Bustower otherwise agree 10 watingoar: appleation of provecds to prinpal shall oot extend or
postraite the duc date of the monthly payments retereed to 1n paragizghs | and 2 or change the amount of such payoents.

. Borvuwer Not Relvased; Forbearance By Leoder Nog 3 Woid e, Extenston of the time for paymen os modification
or arwrtizaticn of the sums secured by this Security Instrument granted by Jetdor to any suscessor an interest of Borrower shall
0t ¢ perale o felease the lahedity of the ongimal Bortower or Borower s sivzésors 0 imterest. Leasder shall not be requirad ts
voinenve pioceedings againd dny stioessr (0 anterest of fefine G oytend b (og pavment uf vtherwise Nty wporzgdion
of the sums secured by this Secunty Instrument by reawm of any demand mae ov-the onginal Borrower of Borower s
ey n nteres!. Any tarheaiance by Leader i evereng any nght of teimudy ~hallont be a watver of or precluds the
exerse of any nght or remedy.

12, Swevewon and Awigns Bouud: Joiot and Severa) Lisdility; Co-ignesy. The cotelants and azreements of thys
Secunty Instrument <ball bind and henrtit the siccessors and awgmy of Lender and Bormower. sanject to the provisions ot
parszraph 17, Borwer's covenants and agreetments shadl be punt and severad. Any Bomrowes whi Gesiuns this Seygritx
Instrament hus dies not execute the Note: () (s se-agmng this Secunty Bstrumeat only o mortgsse. srzat and convey that
Bori meer's anteress 1 the Propesty under the terms of thas Sevusity Instruinent; (b} is not perwnafly oblizdied o pax the wums
wetied by this Secunty Instrument; and (¢) agrees that Leades zid any otheer Bostower may agres o extend, slodihy . totheys of
ke any accommualatrons wath regand to the terms af this Se urtty lnastrument or the Note without that Bosrower's consent.

I3 Loan Charges. It the ban saured by thys Securaty Instrgment o subpect to s bow which sets masimium foan wharges,
and that baw os finally anterpretid o that the iterest or ather boan charges collected o6 to be collated i conpecton with the
foan exoved the pesnntted hsmts, then: (a) any ~uch doan charge <hall be cedical by the amuunt Devessafy @ nadie the Jarge
t the pesmmtted lumt: and (b) a0y sums alicady collested trom Bortower which exceediad peemiteed. tomesy will be cotundif ty
Bormwer. Lender may choose to make this retund by reduong the poncipal owed under the Note or by mabing a direct
payment to Bornwer, 1t a setund redines prnoipal. the reduction il be treated an partial prepayiment withsut any
prepavinent charge under the Note.

4. Notices. Any notice to Bosrower provided for in this Secusity Instrosment shalk be goven by dedivenng & o by usfing
by tirt lass marl anless applicable Lw sequires we of another method: The otice shald be directed to e Property Addiens
or aay other addiess Bostower devaguates by notiee to Lender, Ay nubve to Lender shall be given by fit class muif 6o
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Yo Pendess ahlress stated herein ar any atha addros Lender designates by potice to Bossower. Ay ootice provided for 19 thes
P Sevunty Distsument shall be deemed (0 have been given o Bostower o Lender when gnen as pros sled i thys pagageaph.

Eij IS, Governing Law: Severahility, This Scounty nstiument shall be goserned by tederal law and the faw ok the
€4 unsdicten in which the Peopesty s focated. I the event that any prosision of dsuse ot this Sevunty Instivimeat oc the Note

&1 contliets wath spplicable faw, ich conflict shll oot st other prosisions of this Secuaty nstrument or the Note which can be
given ettoct without the contlicting provision: To thes end the provisions of this Seounty Instrument and the Note are deared

E
1o he verrable

“:\ . .
J‘;{ 16. Burrawer's Copy. Borrower shall be given one contormed copy of the Note and of this Sewunty lnstryment.

L 17. Teamsfer of the Properts or a Benefiviad tnterest in Borroser. [f il oz ans pare of the Praperty o any iolerest tn @
i - P prty

U3 wold of transterred (or if 2 henehicial interest 10 Borrover s sold of transtesred and Bormowes s not a mstural peraon) withpuy

Lender's prot witlen wonsent, Lemder may, 81t ophon. fequise imnediate payment 1o tull ot all sums wonred by s
Secunty instrument. However. this option shall nof be exvrcrsed by Lender at exsrcise is prohubited by tedewal law as of the duta
of the. Scoonty Instrunent.

it 1 endvr exeroses this option. Lender <hall gave Barow et notice ut aceelergtion. The notice <bat pun e a Pt'll!)d- o e
fess taan 30 dave bod e date the notice s debinvared or mded wittn which Borrower must pay al! ~ums svsed. by the
Sectny Instrument. 1t Brzrower tails o pay these sums poor to the epizabion. ot this peood, Lender oy invoke any eeanedier
perm tted by s Sequnty (invirument without tusther potine of dewnd on Bogrowes

18. Burcover's Righ! to Reindate. 1t Botrower mects cortnn sondibons. Bormvwers Ball bave the night o bavy
eitonennnt of this Secunity Inttalment disontinued at any tme proc to the varlier ob (41 % davs dor seob atler peaiod &
apphicable law may speats tor e w‘.tllk ut} hetore sale of the Propesty piisiant by any power ot safe contunad o s
Sevaaity lostruments or (by entrs of 2 dsment snforang this Sevonty Instrument. Those conditions are that Bormwer: ta) pais
Leader all suins which then would be dur under this Saonty fnstrument amd the Note gs of o scoeletation had wocuried: (b
cures art detault of any other covenants of agreements: (c) pass all expenses incurred i enturcing tis Secunty sty
mchuding, but not limited to. ressonable attomes” tees: and (d) takes such action us Lender may reasonably requine to ssune
that the len of this Secunty Instiwment, Lendee’s i2gniy i the Propesty and Borroser™s obbization to pay the suns sevured, by
this Seourty Instrunent ~hadl continue unchanged. Cpon. reinstatement by Borower, thie Securty Instrumeat and the
oblrsations wetred herebs shall seman fully etfective asii oo goceleation bad avcisred Howeser. s nght to reinstate shall

notapply m the case of aoceletation under paisgaaph 17

19, Sale of Note; Change of Loan Serviver. The Now ora patial inferest i the Note (together with, thes Scority
Instrument) may be sold one o more tunes without poor notiee o RBarsoser. A sale may result i a Change i the cunity (knowo
as the “Loan Servicer™) that colledts menthiy payments due under the Motz and thas Sevunty Indtrunxat. Theee also iy be ope
or miwre changes of the Logn Servicer unttelated to a sale of the Note. 1 thin os a change of the Loan Servives. Bormoses will he
given wdten netie of the vhange in accordance with paragraph 14 aboce andspphicable faw. The untice walk Statie Une name and
address of the new Loan Senvicer and the address to which pasments should be'male. The notice will alwr contan any other
tatur gt requieed by apphicable lan,

20, Hazardous Substances, Borrower <hall oot vatse or permit the presence. tze dispusgd. storage, o selease of zay
Hazsstous Substances on or i the Property. Borrower shall oot do. oor allow apyane =l o din anything athecting G
Properts that v in violaton of any Emvironmenta) Law, The preceding o wiitences shaid pud apply to the presence. e, o
sorage n the Properts of smstl quantities of Hazadous Substences that are sencrally tecoptized to be appropriate b avinal
residential uses and o mantenance of the Propesty,

Bosrowes shull promptly pive Lenduy wiotten notice of any investizabon, dwm. demand, bawwit S other ation by g
govertinental of reguldtary agency oF pin ste party mvohang the Property and any Hazardous Substance o Environinental Law
of which Borrowes has actual bnowledge, 1§ Bormower feams, or s notthed by any qovemmental o5 repuiatiny authonty, that
any rqmwovsd or other remediation of any Hazardous Substance atteching the Propety 1 fuessary. Borrower pall promptly tibe
8] pecessary remediad achions i accordianoe waith Environments) Law.

As wsed 10 this paragraph 20, “Hazardous Substances™ ase those substances detined a5 toxic or bazardous substagies by
Environmental Law and the tollowing subdaces: gasobne. keroseae, other tlunmmisble or tonie petrotewn products. tox
pesticades 2nd hothicides, volatile solvents, matenals contmng ashestos o fomuldehyde. and radactive materils. As gk i
this garagraph 20, "Envisonmental Law” means tederal faws and laws of the wandntun uhere the Propesty i located thit

refate ty health, ~atets o enviromuental protection

NON-UNIFORM COVENANTS. Bonrower and Lender turther, covepant and agree as tollows:
21, Aceeleration: Remedies. Lender shadl give notise th Borvowes prior ta aovederstiva foltusigg Burmuser’™s breach
of any covenant or agreement in this Secority hwtrument (hut oot prios to axceleration under parsgraph 17 wndesy
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g“, VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
37 58303047

1 NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
1 THE APPROVAL OF THE DEPARTMENT OF VETERANS
3 AFFAIRS OR ITS AUTHORIZED AGENT. 75471

ie THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER i~ mude this 20TH dax o}
JANUARY . 19958 . and s incorporated into and shall by decaned to anend and suppleunent the
Atertgaze, Deed of Tast or Decd to Soaire Debt theretn “Seeunty Instrument”) dated of cven dute herewith,
anen by the undepsagned theran "Bostowes™) to sevure Borower's Nate to i

AMERICAN SECURITY MORTGAGE

(breeery "Eemles™)
and covering the Praperty descrihed in the Secunty Instrument and bocated at

7221 SOUTH ELLUS-AVENUE, CHICAGO, ILLINOIS 6061%
(Propesty Gddreas)

VA GUARANTEED LOAN COVENANT. In adition to the wovemants and sgreements srade an the Secunty
In~tronwnt, Borroswer amt bender @0h e conenant and sgive as tollews

It the indebledness saured hereby e stemntead o3 nsused, undes Tatle 358, & mted States Code, wuch Title und
Regulations msed thereupder aml an <thect on the date hereot shatl govesn the nights. Jduties and Lisbilities of
Borower and Lender Ay provisions of v Sisunty Instaument o other imdnunents exevuted i connevtion with
wid indebtedness whieh are inconsident waittioad Title or Regulstons. mncdudimg . tud pot boutkd to. the
provision tor payiment of 4ny sHm an connctivs 2itth piepsyment of the wsutad wdzbtadoes snd the proson
that the Lendor may accelerate payment of the saured smlebtadnes purstant o Coveaant 17 of the Secunty
Instrument. are hereby amended of negated to the exlent decessasy to vontorm such nstrumsats t sd Bide o
Regulshons,

LATE CHARGE: At Leader's oplion. Bortower will pav a late charge” not exceeding tous pes centuim (4%<) ot
the overdiie payment when pard mose than fitteen (£5) diays attes the due date thereob B cover the extra expeoxe
imvolved 1n handling dehinquent pavments, but such “late charge” <0l not be payable out of the proveeds ot any
wle made to ~atinty the ipdebtediies secuted bereby, unless such piheeds are sufficizag to discbarge the entire
mdebtedness and all proper costs and exprenses secured bereby,

GUARANTY: Should the Departinent ot Veterans Attairs tail os retuse to pssic ts guaranty m tull amount withic:
60 kays Bom the date that this boan would normally become ehzible tor sieb guaranty committed upon by the
[)qp.ul]m:nt ot Voterans Attairs onder the ProvEsiofis ot Tithe 38 of the U5 Sode “Veterans Benehits,” the
Mortzagee may declare the indebtedness hereby secured at once due and pasablz ind @ay toreclse tmsduately
oF gy exerise any other aghts beceunder or take any other proper wtion as by law provided.

TRANSFER OF THE PROPERTY: This loun may be declared unmediately due and payible apan transter ot the
property secunny such loan to any transteree, unles the aweplahility of the asumptipn of the e 1 establishod
pursuant to Sction 3713 01 Chapler 37, Tutle 38, Unsted States Code.

An authorized transtes (Casumption™) of the property <hall alo be subject b addittonal covenants ar agreenents
a~ et forth below:

(@) ASSUMPTION FUNDING FEE: A fee equal to one-hatt of §opercent (.3072) ot the baluoce of thes ian
a~ of the date of transtes of the propents shall he payable at the e of transter to the foan holder or its authonzed
azent, as tistee tor the Dvpartment ot Veterans Attsre, b the asauner tasls to pay this fee ot the e of trapsfee.
the tee Whall contitute an additional debt to that alrcady secured by this mstrunseot., <hall beas wterest at the rate
herein provided. and. st the option of the pasee of the mdebtadnes hereby secuted or any transtesee thereot. shal)

VA GUARANTEED LOAN AND ASSUMPTICN ROLICY RIDER
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