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THIS MORTGAGE (“Secunty lnstruinens’} s givenon  JANUARY 21, 1598 G l T
The Mortgagor 1s

William J. Moran AND Mary E. Moran, his wife, as Joint Tenants

("Borrower”). This Secunty Instrument is given o
WOODFIELD PLANNING CORPORATION, A CORPORATIOH OF ILLINOIS

which is organized and existing under the Laws of THR STATE OF ILLINOIS , and
whose address is 3701 ALGONQUIN ROAD, STB. 720

ROLLING MEBADOWS, ILLINOIS 60008 ("Lender®). Bosrower owes Lendei the principal sum of
ONE HUNDRED FIFTY{ TWO THOUSAND

AND 00/100 Dullass (U.S.§  152,QU0.00 ).
This debt is evidenced by Bosower's note dated the same date as this Secunty Instryment ¢ "Note®), which
provides for monthly payments, with the full debt, if not paid easlier, due and payable on FEBRUARY 1
2028 . This Secusity tostrument secures to Lender: (a) the repayment of the dibe evidenced by the
Note, with interest, and all repewals, extensions and modifications of the Notz; (b) the payoent of all other stms,
with mterest, advan.ed under paragraph 7 to protect the security of this Secunty Instrumsnt, and (¢ the perfornance
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of Borrower's covenunts and sgreements under this Security Instrument and the Note. Fos this purpose, Borrower
does hereby mortgage, gramt and convey to the Lender the tollowing desribed property locad in
Cook County, Winois:
LOT 1440 IN ROLLING MEADODNS UNIT NO. 8, BEING A SUBDIVISION IN TMAT

PART OF THE MEST 1/2 OF SECTION 38, TRMNSHIP 42 NORTM, RANGE 10, EASY

OF THE THNIRD PRINCIPAL WERIDIAN, LYING SOUTH OF KIRCHOFF RQAD, IN

COOK COLUNTY, ILLINDIS, ACCORDING TO THE PLAT THEREQF REGISTERED IN THE

- OFFICE OF THE REGISTRAR OF TIVLES OF COOK COUNTY, ILLINDIS OM JULY

19, 1855 AS DDCUMENT NO. 1608437, IN COOK COUNTY, IALINDIS.

02-36-105-022

Parcel ID #: )
whi:h has the address of  ~ 2106 Swallow Lane , Rolling Meadowus Stantfity,
Illinows 60008 Zip Code ("Property Adifress®);

TOGETHER WITH all the ssprovements now or hereafter erected on the propesty, and all easements,
appurtetances and fixtures oow or hereafer o past of the property. Al weplacements and additions shall alse be
covered by this Secarity Instrument. Al of e Guszgoing is retierred to i this Security lastrument as the *Property. *

BORROWER COVENANTS that Borrowes is (zafully seized of the estate hereby conveyed and has the right to
tnortgage, grant snd convey the Property and that the Propesty is unencumbered, eycept fos ensumbrnces, of record
Borrower warrants and will defend generally the titls to the Propery aganst all claims and demands, subject to any
cocimbranees of record.

THIS SECURITY INSTRUMENT combines uniform covapznts for pationa) use and non-uniform covenants
with linuted vanations by junisdiction to constitute a uniform securitg Justrument covenng real propesty.

Bosrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

L. Payment of Principal, Interest and Late Chosge. Borrowes sball puy” wien due the pringipal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Iosurance and Other Charges. Borrower stalt' inchuds in cach monthly
payment, together wath the principal aud interest as set fosth in the Note and apy Lute chasger, 2 yum for (a) taxes and
special assessments levied of to be levied against the Propenty, (b) teaschold payments o: gaonnd rents on, Qs
Property, and () preminms tor insusance required under paragraph 4. In any year in which the '8 inder must pay a
torigage wsurance premium to the Secretary of Housing and Urban Development ("Sectetary®), o inany yeas in
which such premium would have been required if Leades still hebd the Secunty Instrument, each moathiy paymens
shall also includs either: (i) a sum for the annual mortgags insurance premuum to be paid by Lemder to the Secretary,
or (1) a monthly charge instead of a mortgage wsurance premium if this Secunty Instrumens is held by the Secretary,
in a reasonible amougt to be determined by the Secretary. Except for the monthly chasge by the Secretary, these
iterrs are called *Escrow [tems® and the sums paid to Lender are called *Escrow Funds.

Lender may, at any time, coltect and bold amounts for Escrow [tems 1n am aggeegate amount oot to excesd the
maximum amount that may be required for Bormower’s escrow acvount under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulattons, 24 CER Part 3560, as dey may be
amegded from tme to time ("RESPA®), except that the cushion or rsenve permittad by RESPA for unantivipated
dishutsements or disbursements betore the Borrower’s payments ace availible 1 the account may not de based on
amounts due for the megage insurance premium.
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o If the amounts hed by Lender for Escrow ltzms. eaceed the amounts permisted to be held by RESPA,, Lender
shall account to Burowes fos the excess funds as required by RESPA.  If the amounts of funds beld by Lender at any
time are aot sufticient to pay the Escrow Items when due, Lender may notily the Borrowes and require Borrower to
make up the shortage as pernutted by RESPA.
The Escrow Funds are pledged as additional secusity for all sums secured by this Security [ostrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shail be credited with the balunee
remaining for all istallment items (a), (b), and (¢) 204 any mortgage insurance premiu installment that Lender bas
et become obligated to pay to the Secretary, and Lender shall promptly refund any exces funds to Bomowes.
immediately prior to a foreclosure sale of the Property or its acquisition by Lendes, Borower's aceount shall be
credited with any balance remaimng for all installments fof itetns (a), (b), aad (¢).
3. Application of Payments. A} payments unier paragraphs 1 and 2 shall be applied by Lender as follows:
Figst. to th niostgage insurance premism to be paid by Lender to the Secretary o5 to the menthly charge by thi
Secretary instead o1 the monthly mortgage insurance premjunm,
Second, to any @nzs, special assessments, leasehold payments o ground rents, aod fire, oud and cther bazand
ISUIRROE premiwms, as eumred;
Third. 1o interest due wo der the Note; |
Fouph, to amurtzstion 51 tie principal of the Note; and |
Fifth, to late chasges du upides the Note. ‘
4. Fire, Rlood and Othey Haze S lnsurange, Borrowes shall insure all improvements an the Property, whether i
oW in exstence or subsequently ensiad; sgainst any bazards, casualties, und coutmgencies, including fice, for which !
Lender requires insupance. This insurance” shall be maintained in the apwunts and for the penods that Lender |
fequires. Borrower shall also insure all imp-ovoments on the Property, whether now in existegee or subsequently
erected, against loss by foods to the extent regrinad by the Secretary. All wsurance shall be carried with cooipaniss
approved by Lender. The wsurance policies and asy cenewals shall be held by Lender and shalk include loss payabls
clauses in favor of, and in 4 form acceptable to, Lender.
In the event of loss, Borrower shall give Lendes imzwdiale notice by muy). Lendsr may make proof of loss if not
made promptly by Bosrower. Each ipsusance company concyimsid is Rereby authorized and digected to male paymsnt
for such loss directly to Lender, instesd of to Bosrower and o Lender jointly. All or any past of the insurance
proceeds may be applied by Lemder, &t its optiop, cither (3) to the redretion of the indebtadness under the Note and
thus Security Instrument, first to any detinguent amounts applied in the order w paagraph 3, and then to pregayment
of principal, or (b) to the restoration or repair of the damaged Progerty. Any applivation of the procesds to the
pruncipal shall ot extend os postpons the due date of the monthly payments whie’s are refesred W in pamsgraph 2. ar
change the amount of such payments. Any excess isuranve proseeds Oker ab oot reguired o pay all outstanding
wndebtedness undsr the Note and this Secusity Instrugieny shal) be pzid to the eniny fopally entithad thereton
In the event of foraclosure of this Securify Instrument ox other trapstes of title 0t Propesty that eatinguishes
the indebtedness, all nighy, title and interest of Bormower in 2nd te insurance policws in force shalk puss to the
purchaser.
§. Ocvupancy, Presexvation, Maintenance and Protestion of the Propesty; Borrowe’s § can Application;
Leaseholds. Borrower shal) occupy, establish, and use the Propesty as Bomowes’s principal cesideroe within siaty
davs after the encvntion of this Secunty lostrumsnt (of within sixty days of a later sale os transter of the Property)
and shall continne to ovcupy the Property as Bomower's prinsspal residence for at least one yeas aths e date of
occupancy, unless Lender determunes that requinement will catise undie hardship fos Borrower, or unless extenuating
circumstapees exist which are beyond Boprowes’s control. Bofrowes shull notify Lender of any exteouating
circumstagees. Bossower shall pot commit waste or destroy, damage or substantially change the Property oz allow the
Prcperty to detestorate, seasonabls weas and tear excepted. Lender may inspeci the Property if the Property is vacanh
or abandoned or the loan is v default. Lender may take reasonable acton to protect and presexve such vacnd of
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abantoned Property. Borrower shall also be in default if Borrower, during the loan agplication PEOsUSS, Zave
‘ materially false or maccurate infosmaton or statements to Lender (or tuled to provids Lendvr with any material
3 wfurmation)  contection with the foan evidenced by the Note, including, byt ot Hmited to, representations
conceming Bormower's oceupancy of the Property as a principal residence. If this Security nstrument is on a
leasehold, Borrower shall comply with the provisions of the kease. Hf Boruwer acquires fie Gl to the Property, the
leasehold and fee title shall ot be mesged untess Lender agrees to the mesger in writing,

6. Condemuation. The procesds of any award ox claim fos damages, dirsct or consequential, in coppection with,
40y condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amoun: of the indebtedness that remains unpais
under the Note aod thus Security Instryment. Leoder shall 2pply such provesds to the reduction of the tndebtadnmss
under the Note and this Secunity lnstrument, figst to any delingueny amounts applisd in the ordes provided in
paragraph 3, 2.0 then to prepayment of pancipal. Any application of the proceeds (o the prinvipal shafd got extend ox
postpons the due +ste of the monthly payments, which ape refierred to in paragrsph 2, or change the amount of such
payments. Aay exiess proceeds over an amount sequired to pay all outstanding indebtedness under the Note and this
Secunty Instrument shal) be paid to the entity legally entitled thepto.

7. Charpes to Biavower and Protection of Lendes’s Rights in the Prupesty. Borrower shalt pay ald
govemmental or muncipal chaapes, fines and tmpositions that are ook nchided 1 paragraph 2. Borrower shall pay
these obligations on tume direclsy-io the entity which is owed the payment. I faiture to pay would adversely affict
Lendet's interest n the Property “upon Lender's request Borrawer shul) promptly fumish to Lendes eceipts
evidencing these payments.

If Borrower fails to make these payments'or the payments required by parsgraph 2. or faits to perform any Qi
covenants and agreements contained in this Sawity Instument, or there is a legal proceediog that may significantiy
affict Leader's nphts in the Property (such us ¢ praxcxeding in bankruptey. tor condemnation ox to enforce laws or
regulations), then Leader may do and pay whatevey is Deeessary (o protect the value of the Property and Lender's
nights in the Property, including payment of taxes, hazar; myiragee and othes items mentioged in parsgraph 2.

Any amounts disbursed by Lepder under this paragaarls shdl becums an addittonad Jedt oF Borower and be
secured by this Secunty lostrument. These amounts shall bt mienest from the dute of disbusement, at the Note
cate, and at the option of Leader, shall be immediately dus and pavidi:,

Borrower shall prompily dischusge any lien which bas priority sver this Secunity Instrizment waless Bormowes:
(8} agrees in wnnhog to the payment of the abligation secured by the fien in a pupnes aceptabls to Epnger; (b)
contests in good faith the lien by, or defends against enforcemeng of the liec. mm, hegad proceedings which in the
Lender's opinion uperate to prevent the coforcement of the lien; of (¢) sowres trom the holder of e tien an
dgrecment satistactory to Lender subordinating the licn to this Secasity lastiumens: % Leades determings that any part
of the Property 1 subject to a ticn whuch may attan priofity over this Seurity tUumeny, Lepder may give
Borower a notice identifying the Livn. Bottower shall satisfy the Lien or tabe oge of riww of the getions set forth
above within 10 days of the giving of potice.

8. Fees. Lender may collecs fees apd charges authorized by the Secretory.

9. Grounds for Acceleration of Debd.

(a) Default, Lender may, except as limited by regulations isued by the Secretary, in the <ise 'of payment
detanlrs, rwuimimmmﬁampuymcminﬁznohﬂsumsmnmdby thus Security Instrument if:
{1} Burtower defaults by faiting to pay in full 4ny moathly paymens required by this Security Instrument
prior to o on the dus date of the next monthly payment, or
(1) Borrower defaults by faling, for 4 period of thirty days, 1o perform any other obligatiogs contained
1n ths Security lostrument,
(b) Sate Without Credit Approval. Lender shall, it perntted by applicable law (uchuding Secticn 34Hd)
of the Garn-St. Germuin Depository Instiuons Act of 1982. 12 U.5.C. 1701i-3(d)) and with the prios
approval 0l the Secretary, reyuire immediate payment in full of all sums secured by this Security Instrumens
if:
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(i) All or past of the Property, or a beneficial interest in 8 trust owning all or part of the Property. is sold

or otherwise transferred {other than by devise os descent), and

(u) The Property is oot occupied by the purchaser oF grargee as his of her priocipa) residence, of the

purchaser or grantee does so occupy the Property but his or ber credit bas pot been approved in

accordance with the requirements of the Secretary.
(c) No Waiver. i circumstances oveur that would permit Lender to require immediate payment in full, bue
Lender does not require such payments, Lender dovs oot waive its nghts with eespect to subsequent events.
(d) Regulativns of HUD Secretary. lo many circumstagees regulations issyed by the Secretary will fimik
Lender's nghts, in the case of payment defaulls, to requine imunsdut: payoent in full and forestose if not
paid. This Sceurity lnstrument dos not authonize accelemtion or foreclosure tf not permitted by regulations
of the Seuretary.
() Myatgi ze Not Insured. Borrowes agrees that if this Security lnstruynent and the Note an: pot determrized
to be ehgbiz for insurance under the National Housing Act within 60 days trom the dabe hereof, Lender
may, at its'ordon, rejuise immediate payment in fd) of all sums sevured by this Security Instrument. A
written stateran® of any anthorized agent of the Secretary dated subsequent to 60 days froca (e Cute hereof,
declimng to insues this Secusity Instryment and the Note, shall be deerned conclusive proof of such
ineligibity. Notwith-arding the foregoing, this option may oot be exercised by bemder when the
unavailability of insusice is solely die to Lender's failure to reoit a mortgage wmsurance premmum: to the
Secretary.

10. Reinstatement. Borrower has a pisht to be reinstated if Leader has required immediate payment in tuld
because of Bosrower's failure to pay an aluount due under the Note o this Security Instrument. This right applies
even after foreclosure proceedings are instityed’ To reinstate the Secunty Instrument, Borower shall teoder 2 a
lurap sum all amounts required to bring Borrows's account current inchuling, to the extent they are obligaticns of
Borrower under this Security Instrument, foreclosurs (osts and reasunable aod customary attomeys® fires and expenses
properly associated with the foreclosure proceeding. Upin rvinstatement by Borrowes, this Secunity Instrument and
the obligations that it secures shall remain in effect as-if ‘Londer Bad not nuired immediate payment in tuld
However, Lemler 15 pot required to permut seinststemeni 1%, /1) Lender has acoepted reinstatement after the
commencement of toresclosure proceedings within two years imnivatstely preceding the commetsemens of a ciment
foreclosure proveeding, (ia) reinstateoent will preclude foreclosup: ca ditterent prounds in the fuure, or (U2
reinstatement wall adversely aftect the pnority of the ben created by this Secunty Instrument.

11. Borrower Not Released; Forbearance By Lender Nog o Waivr. Ustension of the time of paymsnt of
modification of smortization of the sums secured by this Security Instrymens seated by Lender to any stcoessor in
interest of Borrower shall a0t operate to release the biability of the original Boseiaer or Bomower's successor in
intersst. Lender shall not be required to commence proveedings against any stwoesyor i infersst of refise to eatend
time for payment of utherwise modify amortization of the sums secured by this Security utrymen by reason of any
deransd made by the original Borrower or Bumrower's successors in intensst. Any forbearance by Lender in exgreising
any right or remedy shal) not be a wawver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joing and Severad Liability; Co-Signers, The covetarss and agreeqents
of this Security Instrument shall bind and benefit the successors and asstyns of Leader and Borowey, whject to the
provisions of paragraph 9(b). Bomower's covenants and agreements shall be joing and several. Aoy Eoower who
co-signs this Secunty Instrumsent but does not exccute the Note: (a) is co-signing this Sevuxity Instrumens cply
mo-tgage, grant and convey that Borrower's mterest in the Property under the terms of this Secusity Instrument; (b)
is £ot personally obligated to pay the sums secured by this Security Instrument; and (c) agress that Leodes and any
other Burrower may agree to extend, modify, forbeas of make any accommodations with regard to the terms of this
Secarity Instrument or the Note without that Borrower’s consent
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13. Notices. Any notice to Borrower provided for in this Secusity Instrument shall be given by delivening & or
by mailing it by first class mail unless applicable law requires use of another method. Fhe aotice shall be directed to
the Property Addsess or any other address Bosrower designates by nutice to Lender. Any oouss to Leoder shalk be
given by first cluss mail to Lender's address stated herein of any address bender designates. by potice to Bomowier.
Any notice provided for in this Secunty Instrument shall be deented o bave been given to Borrower os Lender whsn
given as provided w this paragraph.

14. Governing Law; Severability, This Secusity Instrument shal) be govemed by Federal law angd the law of
the jusisdiction 1 which the Property is lovated. In the event that any provision ox clause of this Sevurity (nstrument
or the Note contlicts with applicable Law, such contlict shall not attect other provisions of this Security lostruzaent 08
the Note which can be given effect without the conflictiag provision. To thus end the provisions of iz Secunly
losirumen® and the Note are declared to be severable,

15. Boro:ner’s Copy. Borrower shall be given one confermsd copy of the Not: and of thus Sevunty
Instrument.

16. Hazardou: Substances. Bosrower shall not cause os permit the pressnce, wse, disposal, stomge, or release
of any Hazardous Subsap.es on or 10 the Property. Borrowes shal) ool do, nor allow snyons else to do, apything
atfecting the Property thatss ‘b violation of sy Environmental Law. The preceding two sentences shall oot apply to
the presence, use, or storage on the Property of smull quantities of Hazundous Substances that are generally
recognized to be approprizte to nozinal residential uses and to maintenance of the Propesty.

Borrower shall prompily give Lendes written notice of any investigation, <lim, demand, Lawsuit or other eticn
by any govemnsmental or regulatory agescy of private party involving the Property and any Hazanlous Substapce of
Environmental Law of which Bogtowes bas actual knowledge. If Borrower lzams, or 15 notified by any govemmental
or regulatory authonty, that any removal or urier cemediation of any Hazerdous Substances affecting the Froperty is
gecessary, Bormower shall promptly take all neces dsy pmedial actions in accordanee with Environmenta) Eaw.

As wed i thes parsgraph 16, “Hazardous Sufstances” are those substaoces. defined as toxic or hazudous
substances by Environmental Luw and the following capstanees: gasoloe, kerosene, other flummable ar toxic
petroleum products. toxic pesticides and herbicides, volais solvents, matenals containing ashestos oz formaldehyde,
and radioactive materials. As used in this paragraph 16, *Eovironmental Law® owany tederal Liws and Laws of the
sunsdiction where the Property is located that relate to health, saliev or envirunmental protection.

NON-UNIFORM COVENANTS. Borrowes and Lendes turthes covenar amd agree as tollows:

17. Assignment of Rents. Borrower unconditionally assigns and teansters to Lender all the ronts and revenues
of the Property. Borower authorizes Lender or Leoder’s agents to collect Gis ronty and evenues and bereby dirscts
cach tenant of the Property to pay the rents to Lender or Lepder’s agents. However, pror t Lendes’s molice to
Borrower of Bosrower's breach of any covenant or agrsement in the Security lnstiurzent, Borrower shall collect 20d
yeceive all rents and revenues of the Property as trustee for the benetit of Lender and Boanwes. This assignment of
yents constittes an absolute assignment and ot an assignmens for additional secuesy onty:

If Lender gives notice of breach to Borrower: (a) all reats received by Borrowes shall be b:bl by Borrower as
trustee for benefit of Lender onty, to be applisd to the sums secured by the Secusity lostrument: \b; bender shall be
entitled to collect wnd rceve all of the rents of the Property; and (¢) each teaans of the Property <o+l pay alt rents
due and unpaid to Lender or Lender's agent on Leader’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has oot and will not perform any act that would
prevent Lender trom exercising its rights under this paragraph 7.

Lender shall not be required to entet upon, take control of or maintain the Property befors or after giviag potice
of breach o Borrower. Howeves, Lender or a judicially appointed receiver may do so at any s there is 3 breach.
Any applcation of rents shall not cure or waive any default or mvalidate any othes cight or remedy of Lemder. This
assignment of rents of the Property shall terminate when the debt secured by the Security lnstruaicol ts paid in fuld
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18. Forectusure Proveduse. If Lendir requires immediate paymeos in fuld under poragraph 9, Lender may
furesfose this Security Instrumeni by judicial proceeding. Lender shall be eutitfed to cullext aff expenses.
incwred in pursuing the remedies provided in this garagragh 18, intuding, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

if the Lender’s intevest in this Security lustrument is beld by the Secretary and the Secretary reyuires
immediate payment in ful) uoder Paragraph 9, the Secretary may invoke e nonjudicia} pover of sate
provided in the Singte Family Mortgage Foreslosuse Act of 1994 (*Act) (12 U.S.C. 3751 et seq. ) Dy requestiog
a loreclosure commissivner designated under the Act to commense foredosure and to sel) the Propesty as
provided in the Act. Nothing ip the preceding sentence shall deprive the Secretary of any rights atbeswise
avaitable to a Lender under this Paragraph I8 or applicable byw.

19. Relesa, V'pon payment of afl sums secured by this Secunity Instrument, Lender shatl relsase this Secunty
Instrament withou? Carge to Bosrowes. Bosrower shall pay any recordation costs.

20. Waiver of Humsstead. Borrower waives all right of homestead exemption. in the Property.

21. Riders tu this Security instrumens. If one vz mere nders are eaccuted by Bosrowes and reconded togethes
with this Security lnstrument, the coveneats of each such sider shall be incorporsted into and shall amend and
supplemznt the covenants and agreements of this Security Instrument 45 it the sider(s) were a part of this Secunty
[nstrument. {Check applicable box(es)). D

Condommum Rider L Growing Equity Rider U oher (specity)
] Ptanned Unit Development Rider || Griduated Paymsnt Rides
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BY SIGNING BELOW, Bortower accepts and agrees to the torms contained in this Secugity Instrument and in
any rider(s) executed by Bomrower and recorded with it.

Witnesses:
)74 /m /7%4{ -
William . Moran P
{Seal)
~Bozowes
i ]]\L}J"la Falgiin vy (Seal) Seal)
Mary E. Morar Boznes —
(Scal) (Seal)
=8omowns ~Bamowxy
— . {Seal) (Seal)
=dorov.e ~Bommwas
P s
/
STATE OF ILLINO L A County ss:
L 7YV J.*/zu 74 + & Notary Frltic in and i stid county and state do hireby certify
mﬂ

William J. Moran AND Mary E. Moran, his 41fe, as Joint Tenants

» personally known to me to be the sy gemn(a)«\? /s: pam{s)
subscribed to the toreyoing instrument, ap, befoge me this day in person, and acknowledred tar ¥ et
stgred and delivered the said tostrument as 2e¢. ¢ trec and voluntary act, tor the uses <04 prrposes thersip
set forth. 69 7
Given under my hand and offictal seal, this //Sf dayut (8 /ﬂf—*’ct:j ’ /d/ .

My Commission Expures: ) /
B ) Fi "f’_f‘ "| b " . .
Y s SR n g

AN tintary Fuhllc

PP IS
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