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RETURN TO:
FIELDSTONB MORTGAGE COMPANY
2 NORTH CHARLES STREBT, #300
EALTIMORE, MD 21201

Prepared by:  COLLBEN KBLLY

MORTGAGE

1400233327 ((LI

I“N THIS MORTGAGE ("Security Instrumes™) is-given on January 16, 1338 . The mongagos is
YOLANDA M. ROSARIO, DIVORCEL, NOT SINCE REMARRIED, AS HER SOLB AND SEPARATE REOQRERTY,

¢~ 4

N

'\'\ ("Borrower ™). Thus Secutity Instrument 1s given to PIBLISTUNE MORTGAGE COMPANY

N .

Q: which 1s organized and existing under the Iaws of MARYLAND , and whosg

} address is 2 NORTH CHARLES STRERBT, #300, BALTIMORE, MI/ 71201

_ (“tendes”;- Borrower owes benden the principel sum of

\h THIRTY TWO THOUSAND & 00/100

~ Dullses (US. $ 32.000.00 ).

T This debt is evidenced by Borrower’s note dated the same date as this Secusity Lostrumers ( Zsote”), which provigdes for monthly
payments. with the full debt, if not pad earlicr. due and payable on Pebruary 1. 2026 . This Security

Instrunient secures to Lender: (a) the repayment of the debi evidenged by the Nete. with interest, and all reczwals, extensions aod
modifications of the Note: (b) the paymient of all. other sums, with inferest. advanced under pasagra /b 7 o protect the seouxity of
d this Sccurity Instrument; and (c) the perfotmance of Borrower's covenants agd agrecments woder this Seoiiny Instrument and the
Note. For dus purpos¢. Borrower does hereby morigage, pram and convey w Leades the following descithiet nroperty tocated ip
Caok County, Minpis:
LOT 26 IN BLOCKR 4 OF WATRISS SUEDIVISION OF SOUTH 1/2 OF THE NOBTHMEST 1/4 QF
THE SOUTHERAST 1/4 OF SBCTION 1, TOWNSHIP 39 NORTH, RANGE 13, BAST OF TEE THIAD

PRINCIPAL MERIDIAR, (BXCEPT THE BAST 115 FEET THEREOF), IN COOB COUNEY.
ILLINOIS.

LARD TiTL

Parcel ID#: 16-01-409-029
which bas the address of 2648 #. CORTEZ STBEET, CHICAGO, {Sureet. Cuy].
[Minois 60622 [Z:p Code) ("Propenty Address™):

ILLINOIS - Sungle Fazuly - FNMA/FHLMC UNIFORM
sy N a7, ¢ DSTRUMENT Form 3014 99

|
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TOGETHER WITH all the improvements now or hereafter erected on the propesty. and all easereals. agpurinaoses, and
fixtures now or hereafter a pant of the property. All replacements and additions shalk also be covered by this Security Instrumsn.
All of the foregoing is referred to in this Security Instrumen as the “Propesty.”

BORROWER COVENANTS that Borrower is lawfully seised of ths estate hereby conveyed and bas the oght to monigags.
gran: and copv=y the Property and that the Propenty is unencumbered. eacepi for encumbrances of record Borrower warranis and
will defend generally the utle to the Propenty against al) claims and demands. subject to any ensumbranges of record.

THIS SECURITY INSTRUMENT combines umiform covemanss for national use amd nog-unifurm coverams with limited
variztions by jurisdiction to constinute a uniform secusity instrumens covenng rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and ioterest; Prepavmens and Late Chasges.  Borrowsr shall prompily pay when due (e
principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Noie.

2. Funds for Taxes aud losurance.  Subject to applicable baw or t» a written waiver by Lender, Borrower shall pay o
Lendes on the day monthly payments are due undes the Note, untid the Note is paid in full. a sum ¢"Funds’) for: (3) yeasiy taes
and assessments which may atiain priority over this Security kustrumens as a lien on the Property: (b} yeasly leasehold payments
or ground reats on tie B:operty, 1f any: () yearly hazard or propenty insurance premiiums; (d) yearly flood insurance premiums, if
any: (e) yearly morgage jasurance premiums, if any; and (f) any sums payable by Borrowes to Lender, in accordance wiih e
provisions of paragraph 8,1 Yieu of the paymems of morgage insurance premiums. These ttems are called "Escrow liems.”
Lendes may, a1 any time, coliectad hold Fuads in an amount oot 1o exceed the maximum amount a kender for a federally celated
mwrigage loan may sequise for Doriuwer’s escrow account under the foderal Real Estue Seulement Provedures Act of 1974 as
amended from Gme to time, 12 U S Sevtion 2601 et s¢q. ("RESPA”), unless another law thak applies to the Funds sets a lisses
amount. If so, Lender may, at any ame, collect and hotd Funds in an amount not @ exceed the lesser amount. Lender mmy
estimate the amount of Funds due on the basis &F current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable law.

‘The Funds shall be held in an institution whese denosits are insured by a federal agensy. nstuumentality, oF ertity (ineluding
Lender. if Lender is such an instiunon) or in any Feyrral Homs Loan Bank. bender shall apply the Funds wpay the Escrow
lems. Leader may not charge Borrowes for holding and 2pziying the Fuads, anmialiy analyzing the ¢scrow account, of verifyinz
the Escrow liems. unless Lender pays Botrower intesest or, the Funds and applicable taw permits Lender to make such a charge.
However, Lender may require Borrower to pay a ons-time clasge for an independent real estale tax reporting service used by
Lender in copnection with this loan, unless applicable law provi'es othegwise. Unless an agreemens is made or applicable law
requires intefest to be paid, Lender shall not be required to pay Boriowes any inlerest of camings on e Funds. Borrower and
Lemdes may agree in writing, however. that interest shalk be paid on the curds. kender shall give to Borrowes, without chargs, an
anmal accounting of the Funds. showing credits and debits to the Funds ara . purpose for which each debis o the Funds was
mad:. The Funds are pledged as additional security for all sums secured by s Sec:sity Instrumens.

If the Funds beld by Lender exceed the amounts permitted to be betd by applicable faw, Lender shall accouns to Borrowes for
the excess Funds in accordance with the requirements of applicable law. If the amouss <€ ‘he Funds held by Eender at any, timg is
cot sufficient to pay the Escrow ltems when due, Lender may so notify Bosrower in wriirg, 7ud, i such case Borrower, shall pax
10 Lender the amoumt necessary to make up the deficiency. Borrower shall make up the deiciency in oo more than fuelve
monthly payments. at Lender’s sole discretion

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly reum! to Borrower any Eunds
beld by Lender. If. under paragraph 21. Lender shall acquire of sell th Propeny, Lemder, prior L sequisition or sale of the
Propeny. shall apply any Funds held by Lender a1 the time of acquisition o sale as a credit agaicst t1e sums secured. by this
Security Instrumsnt.

3. Application of Payments.  Unless applicable law provides otherwise. all payments received by Aendes ynder paragraphs
| ard 2 shall be applied: first, to any prepayment charges dve uader the Note: secord, to amounts payable under pargraph 2:
third, to interest due; fourth. to principal due; and last. to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments. chasges. fines and impositions anribuiabie tw the Property
which may attain prierity over this Secusity Instrument, and leasehok® payments or ground rents. if any. Borrowss shall pay these
oblizations in the manner provided in pasagraph 2, or if cou paid in that manper, Borrower shall pay tem on timge directy ton the
person owed payment. Borrower shall prompuly furnish o Lender all notces of amounts to be paid under this paragraph. If
Borrower makes these payments dizectly, Borrower shall promptly fisrnish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any ben which has priosity over this Security lustrumens uniess Borrowes: {3) agrees in
writing 1o the paymens of the obligasion secured by the lien ia a manner accepiable (o Leader; (b) contests in.gued faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the bender's opinion. operate to prevent the
enfercement of the lien; of {c) secutes from the holder of the licn an agreemens satisfactory o Lender subundinaticg the lice o
this Security Instrumem. If Lender determines that any part of the Property is subject to a lien which may attain priorty over this
Security Instrument, Lender may give Bortower a notice identifyng the lien. Borrowes shall satisfy the lien or ke s or 030
of the actions set forth above within 10 days of the giving of notice. weatx Y AL £-
A GRIL) o Pge 2o b Koo 3024 9/90

S4NT L0,




UNOFFICIAL COPY




UNOFFICIAL COPY

§. Hazard or Property Insuraoce. Borrower shall keep Ui improvemends mow existing or hereafier erectied on tie Property
insured against loss by fire, hazards included within the wem “eatsndad coverage™ and any other bazards, inchuding Boads or
flooding, for which Lender requires insurance. This insurance shall be maintaiged in the amounts and fos the perinds that Lender
requires. The insurance casrier providing the insurance shall be chosen by Borrowes subjeck to Lerdes's approval which shail not
be unreasomably withheld. 1f Borrower fails to maintain coverage described above, Lemder may, a kemder's option, ubtain
coverage o prowect Lender's rights in the Propesty in accordance with patagraph 7.

All insurance policies and repewals shail be accepiable to Lender and shall include 3 standard mongage clause. Lender shail
have the right 10 hold the policies and renewals. §f Lender requires. Borrowes shall prompuy give to Lendes ali receipts of paid
premiums and renewal ootices. In the cvem of toss, Borrower shall give prompt notice o the insurance carries anyd Eender. Lender
may make proof of loss if not made prompily by Bommower,

Unless Lendes and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration oz repair of (e
Propesty damaged, if the restoration or fepais is economically feasible and Lender's security is oo lessengd. K the restoration or
fepais is oot econemically feasible or Lendes's security woulid be fessened. the insurance proceeds. shalt be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrowes. If Borrowes abandogy the
Property. of docs v auswet within 30 days a notice from Lender that the insurance carner has offered to settle a claim, ten
Lender tay collecs the ins:cance proceeds. Lendes may use the proceeds to repait or restore the Property or to pay sums sexured
by this Security Instrumert. wiethes o not then due. The 30-day period will begin when the notice is given

Unless Lender and Boiruwer viherwise agree in writing, any applicanion of proceeds. to principal shalk aot extend or postpone
the due date of the monthly paytaers cferced (o in paragraphs @ and 2 or change the amount of the payments. [ under paragraph
21 whe Property is acquired by Lerde:, Borrower's right to any insurance policies and proceeds. resulting from: damage . the
Property prios to the acquisition shaii pass to Lender to the extens of the sums secured by this Security Instrumens immediataly
prio: o the acquisition.

6. Occupancy, Preservation, Mainteaance 7 Protection of the Property; Borrower™s Lean Application; Leasebobds.
Borrower shall occupy. establish, and use the Pronestv as Borrowes's principal residence within sixty days after the execution of
this Security Instrumen and shall continue 0 occupy. e Propenty as Borrower's principal residence for at least one year after die
date of occupancy, unless Lender otherwise agrees loowriting, which consent shiall not be unreasonably withheld, or unless
etenuating circumstances exist which are beyond Bosrowes s control. Burrower shall not destroy. dumage or impair the Property.
allow the Property to deteriorate, or commit waste on the [roperty. Botrower shall be in default if any forfeimre acton of
proceeding. whether civil of criminal, is begun that in Lemdes’s good faith judgment could result i fosfeimre of (he Property or
otherwise materially impair the lien cteated by this Securisy Instruminp or Lender's security inferess. Borrowes may cure sucl a
defaclt and seinstate, as provided in paragraph 18, by causing the action ¢ procevding to be dismissed with a mling that, in
Lendzr's good E2ith determination, prechudes forfeityre of the Bosrower’s iterest in the Property or other meaterial impairment of
the lien created by this Security Instrumens of Lender’s secuniry interest. Borrower sinll also be in defaute if Borrowes, during the
loan application process, gave materially false or inaccurate information or statemeots 1 Lender (or failed to provide Lender with
any materia) information) in counection with the loan cvidenced by the Note, im[uduig, but oot limited to. representations
congerning Borrowes's occuparxy of the Property as a principal residence. If this Secunty (peaumen? is on 2 leasehold, Borrower
shall comply with all the provisions of the lease. If Borrowee acquires fie title to the Properiy. the leasehold and the fewe Gile shall
not merge unless Lender agrees o the merget in whting.

7. Protection of Lender’s Rights in the Property. If Borrowes fails to perform the coveénant! and agreements contained in
this Security Instrumeni, or there 15 a legat proceeding that may significantly affect Lendes’s sights i Oz Property {such as a
procecding in baukruptcy, probate, for condemnation or forfeiture or to enforce Laws oz regulations), then #2pter may do and pay
for whatever 18 necessaty (o proect the vatue of the Property and Lemdes’s rights ut the Propesty. Lender's aclions may include
paying any sums sccured by a lien which has prioricy over s Secunry Ilnstrumend, appearing im court. paying reasonable
altorneys’ fees and enenng on the Property to make repairs. Although Lender may take actiom under this paragraph 7, Lender
does not have to do 50.

Any amounts disbursed by Lender under this paragraph 7 shall become addinonal debt of Borrower secured by this Securiry
Instrument. Unless Borrower and Lender agree to other terms of peyment, these amounts shall beazr interest from e date of
disbursemens at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowes requesting payment.

8. Mortgage losurance  If Lendes sequired mortgage insurance 2s a condition of making the loan secured by this Seeusty
losurient, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any teasop, e
mostgage insurance coverage requited by Leader lapses or ceases (o b¢ in effect, Bosrowes shall pay (e premijums. reuired o
obtain coverage subsantially equivalent 1o the merngage insurance previously in effect, al a cust substantially equivalens to thy
cost 0 Borrower of the mongage insurance previously m effect. from 2n altemate moitgage insurer approved by Lendecs. [f
substagsially equivalent mortgage insurance coverage is not available, Bormower shall pay o Letider ¢uch month 2 sum equat to
one-twelfth of the yeasly mortgage insurance prewium being paid by Borrower when the insurance coverage lapsed of ceasad iy
be w effecs. Lender will accepi. use and retain these payments as a loss reserve in licw of mortgage insurance. LOSS IESREVE
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payments may no longer be required. as the option of Lender, if mortgage insurance coverage (in the amotut and for the period
that Lender requires) provided by an insures approved by Leudes again becomes available and is obtained. Borrowes shall pay the
premeums. required to maintain morngage insurance in effect, or to provide a loss reserve, ungil the requiremen; for gwtgage
insurance ends w0 accordance with any written agreement between Borrowet and Leader or applicable law.

9. Inspection. Lender or ifs agent may make reasonable entries ypon apd iospections of the Propesty. Lerder shall give
Botrawer notice at the time of or prior to an inspection specifying reasonablis cayse for the inspection.

10. Canderanation. The procecds of any award or claim for damages. direct or cousequential, in connection with any
condemnration or other laking of any pant of the Property. or for conveyange in liey of condemmmation, are hereby assigned ard
shall be paid to Lender,

Ip the evens of a total taking of the Propesty, the proceeds sball be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrowes. In the event of & partial taking of the Property in which the fair market,
value of the Propenty immedintely before the 1aking is equal 1o or greater than the amoun: of the sums secyred by this Securiry
Insturaent immediately before the taking, unfess Borrower and Lendes otherwise agree in writing, the sums secured by this
Security Instrumens shall be reduced by the amoum of the proceeds multipfied by the followipg fraciion: (3) the towat ameuns of
the sums secured irumwiately before the taking, divided by (b) the fair rearket value of the Property immediately before the
taking. Any balance shaii b= paid to Borrower. In the ever of a pantial taking of the Property in which the fair market valug of the:
Properiy iminediately before she 1aking is less than the amount of e sums secured immediately before the taBicg, unless.
Borrower and Lender otherais: 2oree in writing of unless applicable Law oflwswise provides. the procerds shall be applied to e
sums secured by this Secunity fustiorzent whether of not the summs zre tren due.

If the Property is abandoned by @urrower, or if. after notice by Lender to Bomower that the condemnos offers to make an
award ¢f scitle a claim for damages. Lorrower fails to respond to Lender within 30 days afiet the date the notice is given, Lemfer
is authonzed w colicet and apply the proceens -af its option. either o restorution of repais of i Property or (o the sums secured
by this Security Instrumpent, whether or not then due

Unless Lender and Borrower otlierwise agre: in writing, any appiication of proceeds to principal shall vot extend or postpons
the due date of the monthly payments referred w in gara zraphs | and 2 or chaige the amouns of such payments.

11. Borrower Not Released; Forbearance By Lender Nasa Waiver. Extension of e time for paymens or mpdification
of amortization of the sums secured by chis Security tostririeat granted by dendes to any successor in inferest of Borrower spall
oot operate to release the liability of the original Bormower or Bofower's siccessors ta inlerest. Lender shall uot be oquied to
COTMence Procesaings agalnst any SUCCEssOr in tnerest oF refuss-tontend time for payment or otherwise modify amortization of
the sunis secured by thus Security bnstrumem by reason of any detiara made by G oniginal Borrower or Borrower™s successors
in interest. Any forbearance by Lender in exercising any right or remed sivdl cot be a waiver of o preciude the excrcise of agy
right o remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Cosijers. The covemanss aud agreements of this
Security Instrument sholl bind and benefit the successors and assigns of lLend:r ard Bomower, subject to the provisiens of
paragriph 17. Borrower's covenants and agreements shall be joimt apd several. 4ny, Borrowes who co-sigos this Securizy
lostrurzent but does not execute the Note: (a) is co-sigping this Security lostrument oufy -4 mortgage, grapt and oayey thap
Borrovwer's interest in the Propeny uader the wrms of this Security Instrunent: (b is norjcrsonally obligated to pay the sums
secured by this Secunty Instrument; and () agrees that Lender and apy other Bowrower may 2g7e: o exterd, mpdify. forbear oz
make any accommodations with regard 1o the terms of this Sccurity Instrumgut or the Note withou b4 Bonower’s consent.

13, Lean Charges.  If the loan secured by this Security Instrumenz is subject to a law whick s *uaximum loan charges,
and that law is finally interpreted so thay the interest or other loan charges collected of o be coliected ia cornection with de tpan
eaceed the permitted limits, then: (a) any such loan cherge shall be reduced by Lhe amouns pecessary to fevuss tie charge to the
permitied limit; and (b) any sumns already collected from Borrower which exceeded permutted limits will be refi mb.2 1o Borrower.
Lender may choose to make this refund by reducing the principal owed undeg the Note of by making a direct paymem ©
Bomrower. If a refund reduces principal, the reduction will be treated s u partial prepaymens withows 20y prepayment charge
under the Note.

14. Nofires. Any notice to Borrower provided for in this Security Insuumens shall be given by delivering it or by maiting iz
by first class mail unless applicable law requires use of aopther method. The notice shait be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any nolice to Lendsr shall be given by first class mail o bender's
address stated berein or any other address Lender designates by ootice w Bortower. Any notice provided for in this Security
Instrument shall be deemed to have been given 1o Borrower of Leodes when given as provided in this paragraph.

15. Governing Law; Severabitily. This Security Instmment shall be governed by federal law aod the [aw of (he
jurisdiction in which the Properiy is located. [n the even: that any proviswan or clause of this Security Instrument of the Note
conflicts with applicable kaw, such conflic) shall not affect ethes provisions of this Security lostrument o the Note which can he
given effect without the conflicting provisicn. To this end the provisions of this Security Instrument and the Note are declared @
be severable.

»
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16. Borrower’s Copy. Bosrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Propesrty or a Benelicia) Intesest in Barsower.  If all o any part of the Property ok any interestinit is
sold or transferred (or if a beneficial interest in Borrower is sold o wransferred and Borrower is oot 2 oatual person) withous
Lender’s prior wrirten consent, Lendsr may. ai its option, require imnuadiate payment io full of al} sums secured by this Security
lostrumens. However, this option shall oot be exercised by Lender if exercise is probibited by fedetal faw as of the date of this
Secunity Instrymens.

If Lender exercises this option, Leader shall give Borrowes notice of acceleration. The notice shall provide a period of mot less
than 30 days from the date the notice is delivered or mailed within which Bosrower omss pay alt sums secured by this Security.
Instument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoks any remedics permied
by this Security Instrument without fusthes potce or demard on Borrower.

18. Borrower’s Right to Reinstate,  Bomrower meets ceran conditions. Bormowes shall have the oght w have
enforcement of this Security Instrument discontimued as any tme prox to the carlier of: (a) $ days (cr such other peried as
applcable law may specify for reinstatemens) before sale of the Property pursuam to any powes of sale contained in this Secusity
Instrusment; oF (b) eotry of a judgment enforcing Wis Securisy tnstumea. Those conditions are that Borrowes: (a} pays Lendes all
sums which then wordid be due under this Secunty Instrument and the Nute as if 0o acceleration hag occurred: (b) cures auy
default of any othet covenants or agreements; (<) pays all expenses incusred in eoforcing this Secuniy [nstrument, iccluding, but
not limited to, reasonable anormeys’ fees: and (d) takes such action as Lender may feasonadly require to assure that the ien of this
Security Iostrument, Lender's rights in the Property and Borrowet's obligauon w pay the sums securcd by this Seouriry
Instrumens shall continue umcpinged. Upon reinstasmens by Borrower, this Securiry Instrumens and the obligations secused
hereby shall remain fully effective & 5° no acceleration had occusred. Blowever, this nzh to reinstane shall ook apply imthe case of
acceicration wides paragraph 17.

19. Sale of Note; Change of Loan Ser=icer. The Notc or a partial iowerest in the Note (togutber with this Sexyrry
Instrument) may be sold one oF more Gmes wiaoul prior nolice to Borrowes. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monihly pay:aexts due under the Mote and this Security Instumens. There aiso may be one oE
more changes of the Loan Servicer ynrelated to a sa'= of the Note. If there is a change of the Loar Servicer, Borrower will be
given writien notice of the change in ac¢ordance with 2ragraph 14 above and applicable law. The potice will state 1he name and
address of the pzw Loan Services and the address to »/ica payments should be made. Fhe notice will also contain any oiles
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause (7 permi: the presence. use. disposal. storage, or release of any
Hazardous Substances on oz in the Property. Borrower shalt pot ¢2. 110s allow anyone else to do, apything affecting the Eropemy
that is in violation of any Environmental Law. The preceditg two serinrses shald not apply w the presence. use, o storage on the
Propenty of smail quantives of Hazardons Substances thay are generally rrongnized o be appropriate o nwroal residensial uses
and to maintenance of the Property.

Borrower shall prompily give Lender written potice of any invesigaion, clzm, demand. lawsuit or other action by any
governmental or regulatory agency of privale party involving the Propery amd avy Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any govarmentat or regulatory autherity. that amy
removal of other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily ke ail
necessary remedial actions in accordance with Environmental kaw.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as boxic or bazardous substapces by
Environmental Law and the following substances: gasolipe, kerosene. other flammable or tox's patroleum products. tolic
pesticides and herbicides_ volatile solvents. materials conmining asbestos or formaldehyde. and radinozo:c materials. As used in
this paragraph 20. *Environmental Law” mgans federal Lyws. and laws of ti jurisdiction where the Prope: is located that refate
to health, safety or environmental protecion.

NON-UNIFORM COVENANTS. Borrower angd Lensdes further coveruins and agree as follows:

21. Acceleration; Remedies. Lender shall give uotice to Borzower prior to acceleration following Borrowes’s breach of
any covepant or agreement in this Security Instrumeos (but oo prior to acceleration under garagraph 17 unless
applicable law provides otherwise). The natice shall specify: (a) the defantt; (b) the action required to cure the default; (ch
a date, not less than 30 days from the date the nntice is given to Borrower, by which the defauls must be cured; and (d)
that failure to cure the defauh en of before the date specified in the ootice may result io acvelexatinn of the sums secured
by this Security Instrument, forectosure by judicial proceeding and sale of the Propesty. The outice shalk furthes inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclasure proceeding the oo-existense
of a defanlt ar any other defense of Borrowes to acveleration and forectosure. If the default is not cured on ox before the
date specified in the notice, Lender, a8 its option, may vequire immediate paymens i full of al} sums secured Dy this
Security Instrument without further demand and may forechose this Security Instrument by judicial groceeding. Lenden
shall be entitled to collest all expenses incurred in pursying the remedies provided in this paragraph 28, insiuding. but not
limited to, reasonable uttorneys® fees and costs of title evidence. L
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2. Release. Upon paymeni of all sums sscured by this Security tnstrumens, Lender shafl release dis Security Instruatact

withowt charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Fropezty.

24, Ridess to this Security Instrument.  If one or more siders are executed by Borrowes and recorded: together with this
Security Insirument, the covenants and agreements of each such rider shall be incorporased into and shalk ameed and supplemeng

the covenants and agreemens of this Security Instrumens as if the nider(s) were a pan of this Security [nstrumenr

[Che:k applicable box(es)) ‘
X7 Adjustable Rate Rider . 7} Condominium Rider U} L-4 Family Rider |
___ Graduared Paymens Rider | Planned Unn Deveiopmens Rides || Biweekly Paymens Rider |
.. Ballon Rider _ ] Rate Improvement Rider (" Second Home Bider |
. VARider . Othet(s) lspecify} ‘

BY SIGNING BELOW. Borrowes 2ccepts and agrees (o the terms and covenants contained in this Security [nstrument and im:
any rders) executed by Bormowes apd ecotded with it

Witnesses: L -
N [, B

'/"—' 3. . {_.: o4 L: sd 0 L h (S'w)
YOLANDA M. ROSARTO -Borroues
e (Seqi)
e e N Borroaer
U £ | B S _ (Seal)
-Burrower -Bornrape

STATE OF ILLINOIS, Cock Cluny ss:
L Yoe ofeadeds gk ) . a Notary Public in and foz < sounty and state do bercby certify dat

Cpelagerider 177 £csma' i A tiey sdmd il S0 E e ol 162

c P - . . 7, ] .
A 4l XS e seT s 2] SePEXATE "dk, féﬁsgm?f known to e Lo be e s3m person(s) whose pame(s)

subscribed to the foregoing instrumem, appeared befure me this day ia person, and acknowledged it »a. <, #c”
signed and delivercd the sand insument as ~7¢ A7 free and voluntary act, for the uses and purpesey huein et forky

Given under my hand and official seal, this Sl day of 77,0 - f i

s ?
Criq apde & trrineent
Noury Publc

My Cenmission Expires; /- S . ¢ ¢

L A R L TR - - . . W .
® ' - .

~
»

)

L. S

W W W W Y e v W w e v o

HA S XTI
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month ludex (As Published in The Vwall Street Joarmal) - Bate Caps)

THIADJUSTABLE RATE RIDER is made this 15%% day of Januazy .
1398 and is incorporated info and shall be deemed to 2mend and supplement the Mortgaze.

Deed of Trus os Security Deed (the "Security |ostrument™) of the same date given by the undersigned (the
*Borrower ) to sicwe Borrower's Adjustable Rate Note (he “Note™) to

FIELDSTONE MORTGAGE COMPANY
\o-date and covering the Property described in the Security Instrument and

(the “Lender”) of the sar
located at:
2648 W. CORTBZ S1PLET. CHICAGD, IL 60622

Propenty Address)
THE NOTE CONTAINS PROYIHAUNS ALLOWING FOB CHANGES IN THE
INTEREST BATE AND THE MONTHLY PAYMENT. THE NOTE LINETS THE
AMOUNT THE BORROWER'S IN ERUST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM BATE 7HE BORBOWER MUST PAYX.
ADDITIONAL COVENANIS. In addinen the ‘cuveranss and agreements made in the Secunty
Instrument, Borrower and Lender further covenaat and agree as follaws.
A. INTEREST RATE AND MONTHLY PAYMENT CHANCLS
The Note provides for an initial interest rate of 11.859 %. The Note provides for
changes in the interest rate and the mombly payments, as follows-
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest fate ) will pay may change on the fisst day of August ., 1938
and on that day every month thereafter. Each date on which my itugrees =i could change
is called a "Chapge Date.”
(B) The Index
gaie will be based on an lodex. The “alex” is (e

Beginning with the first Change Date, my interest
average of incrbank offercd rates for 6 mwnth U S. dollar-denominated deposits i the Lowadsn market
("LIBOR"), as published in The Wall Street Jowrnal. The iost recend Inden figure available as of the Qs
MLLTISTATE AISUSTABLE BATE RIDER-LIBOR 6 MONTH INDEX (AS PUBLISHED N THE WALk STREET
JOURNAL) -Swgle Family- Fanoie Stae Uniform Rustrumend

sy 6s) Form 338698

VMP MORTGAGE FORMS - (805217291
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busicess day of the month immediately preceding the month in which the Change Pate occurs is called the
“Cumrent Index.”

If the Index is no longes available, the Notc Holder will choose a oew Inden that is dased! upon
comparable information. The Note Holder will give me notice of this chice.

(C) Calculation of Changes

Before, each Change Date, the Notz Holder will calolate my new inferest raie by adding

E1GhT AND ONE-HALF percentage point(s)
( 8.54¢ %) to the Cusrent Index. The Note Holder will then rourd the result of this
addition to the ~eavest one-eighth of one percentage point (0,125%). Subject to the limits staed in Section
4D) below, this roind:d amouns will be my cew interest rate untit the next Change Date.

The Note Holde: wilf then determune the amount of the monthly paymens thar would be sufficient to
tepay the unpaid princiyal rat 1 am expecied to owe at the Change Date in full on the Manurity Pate at rmy
new inferest rate in substantial’y squal payments. The result of this calcuiation wilk be (he new ameunt of my
monthly paymens.

(D) Limits on Inferest Rate Chanyes

The wterest rate | am requice? w0 pay at the first Change Date will npi be greater (hun

12.850 % of less thaw 12.85¢ % Thereafter. my interest mate wilk
never be bcreased or decreased on any singic Foange Date by more than
QNE

percentage point(s)
( 1.000 %) from the rate of ini=rest § have been paying for the preceding 6
months. My interest rate will never be greater than 17.850 %.

(E) Effective Date of Changes My interest (rzc9 will never be less than 11.850%.

My new interest rate will become cffective on each Chioie Date. b will pay the amount of my oew
moothly payment beginning on the fiest conthly paymens date affes-the Change Date unti) the amouni of my
monthly payment changes again,

(F) Netice uf Changes

The Note Holder will deliver 0z mail to me a noice of any changes 1o 1terest rate and the amouct of
my monthly paymem before the effective date of any change. The rotice willins’ade information required by
law to be given me and also the telephone oumbes of a person who will amswar 2oy question. ) may have
regarding the potice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN RORROWER
Unuform Covenant 17 of the Secunty Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Inferest in Bosrowes. If ali ox any part of the Property of
any interest in it is sold or wansferred (or if a beneficial inweest in Borrowes is sold or tassfia=d and
Bortowet is not a natural person) without Lender's prior written consent. Lendes may, af ifs optiow, Rque
tmmediate payment in full of al) sums secured. by this Security tostrument. However, this option shall nps be
exercised by Lender if exervise is prohibited by foderal law as of the dute of this Security Instrument. bendes
also shall not exercise this option if: (a) Botrower causes to be submitted to Lender information required by

Dutials: 4]
@8 s Page 2 of 3 Form 3138 /93
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Lender to evaluate the intended transferee as if a new loan were bewng mads 1ot aransferce: amd (b) Leods
reasonably determines tat Reader’s secusity will not be impaired by the lan assumption and that the sk of
a breach of any covenant or agresment in this Security lostrumene is acceptable w Lender.

To the extent permitied by applicable law. Lender may charge a reasongble fee 2s a condition
Lender's consent to the foan assumption. Lendes also muy require the tansferee to sign 2n assumpuon
agreemen” G2t is acceptable to Lender and that obligates the wansierse to kesp all the promises and
agreements ip>de in the Note and in this Secusity Instrument. Borrower will continue w be obligated undes
the Note ani this Security lostumems unless Lender releases Borrowes in wiiting.

If Lender cazicises the option to require immediaie paymen in full. Lender shall give Borrowes motice
of acceleration. ‘fi: ratice shall provide a period of oot less than 30 days from the date the notice is delivered
or mailed within which Torrower must pay all sums szcused by this Secunty lostrumens. If Borzowes fails
pay these sums priot to & enpiration of this period. Lendes may invoke any remedies permitted bx this
Security Instrument wither, furntber notice or demand on Borrower.

BY SIGNING BELOW. Borrovics accepts and agrees to the trms and covenants comauned in this
Adjustable Rate Rider

/

. ! . I 4

L s e 2 L el (Sl (Seal)
YOLANDA M. ROSARIO Borrower Bomracs
(Seal) L, (Szal)

-Bortower Buruact
(Szal) (Seal)

Bortuact -Borrowet

(Seal) 3 (Seal)

Borrowet -Burruwer

@B&L‘ ws) Page 3ot 3 20 318 694
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