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MGH'I’GAGE
THIS MORTGAGE IS DATED JANUARY 24, 1398, beiween QMAYRA COLON and JESUS COLON, HER
HUSBAND, whose address is 2222 N KIWPATRICK (0YE, CHICAGD, IL 60639 (referred to below s

“Grantor”); and LaSalle Bank, FSB, whose address is 474 '@. bving Park Road, Chicago, IL. €064% (referred
to below as “Lender®)

GRANT OF MORTGAGE. For vatuable consideration, Grantor aigrtgascs, wareants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described ea) groperty, together with all existing or
subsequently erected or affixed buildings, improvements and fistures; 3 easements, rights of way, andl
appurtenances; all water, wates rights, watescourses and ditch rights (inciviiry stack in utilites with ditch ar
irrigation rights); and all other rights. royalties, and profits relating to the real property, inciuding without limitatien,
all minerals. oil, gas. geothermal and similar matters, tocated in COOK Couniy. Stale ot ilingls (the “Real
Property”):
LOT TWO HUNDRED FORTY-SEVEN (247) (N EBGINTON PARK, A SUBDRIVISIQN £ THE NORTHWEST
QUARTER (1/4) OF THE NORTHWEST QUARTER (1/4) (EXCEPT RALLKROAD F(ORT QF WAY) OF
SECTION 34, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD BRINCIF/a. MERIDIAN, IN
COOK COUNTY, ILLINQIS.

The Real Properly or iis address is commonly known as 2222 N KILPATRICK AVE., CHICAGO, I 60539
The Real Property tax identification numbes is 13-34-108-035.

Grantor presently assigns to Lender alt of Grantor’s right, title, and interest in ang to all leases of the Property and
all Rents from the Property. !n addition, Grantor grants ta Lender a Unifarm Commercial Code security intetest in
the Persanal Property and Rents.

DEFINITIONS. The following words shall have the following meamegs when used in this Mortgage. Terms not -

otherwise defined in this Moitgage shal) have the meanings attsibuted ta such terms in the Unitorm Commercial
Code. All references to dollar amounts shall mean amounts in lawfu) money of the United States af Amesica.

Existing indebledness. The words “Existing Indebtedness® mean the indebtedness described below in the
Existing Indebtedness section af this Morigage.

Grantor. The word "Grantor® means QMAYRA COLON and JESUS COLON The Grantor is the mortgagor
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under this Mortgage.

Guarantor. The word "Guarantor® means and includes withauy limitation each and all of the quarantoss,
sureties, and accommadation parties in connection with the Indebledness.

Improvements. The word “Improvements® means and inciudes without limitation alt existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities. additions,
replacements and other construction on the Real Property.

indebtedness. The word "Indebtedness® means all principa) and interest payable under the Note ang any
amounts expended of advanced by Lender to discharge obiigations of Grantor o expenses incurred by Lenger
to enforce obligations of Grantas under this Martgage, together with mnietest on such amounts as provided in

this Montgage. At no time shail the principa) amgung of tndebledness sacured by the Morigage, rot
including sums advanced to protect the security of the Mortgage, exceed the note amoun) of S7.500.00.

Lendes. The wird “Lender® means LaSalle Bank, FSB, its successors ang assigns. The Lendes is the
morigagee unde: this Mortgaqge.

Mortgage. The wuri 'Mortgage® means this Martgage between Grantor and Lender, ang includes without
limitation all assigmnet< and security interest provisions telating to the Personal Progenty and Rents.

Note. The word "Note® means the promissory note of credit agreement dated January 24, 1998, In the
original principal amoun} ¢ 37,500.60 from Grantar to Lendes, together with &) renewals of, extensions, af,
modifications of, refinancings of, rg-solidations of, and substitutions for the promissory adte or agreement.

The interest rate on the Note is 2005% The Note is payable in 60 monthly payments of $156.30 The
maturity date of this Mortgage is Febsuary 10, 2003.

Personal Property. The words *Perscra, Property” mean all eﬁz‘gpmem. fixtures, angd cthes arhcleg of
Eersonaj property ngw ar hereafter awneg ‘sy Grantor, and now or hereafter attached or affixed to the Real

roperty; together with all accessions, parts, ar: additions to, alt replacements of, and all substitutions fos, any
of such property; ang together with all proceads fincluding withowut limitation all insurance proceeds and
refunds ol premiums) from any sale ar other disposifor. of the Property.

Property. The word "Propesty™ means collectively thiet rival Propesty and the Personal Propesty.

Real Property. The words "Real Property® mean the wropedty, interests and rights described above in the
*Grant of Mortgage® section.

Related Documents. The words “Related Documents” mean and include withou? limitation all promissary
notes, credit agreements, loan agreements, environmental 7gieements, guaranties. securly agreemants
morgages. deeds of trust, and all othes instruments. agreemenis und documents, whether now at hereafter
existing, executed in connection with the Indebtedness

Rents. The word "Rents® means all present and future rents, tevenyes, Hicome. issues, royalties, profits, and
other benefits derived from the Prapeity,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT QF RENTS AND THE SECURITY INTEREST (N THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {1) PAYMENT QF THE INNEQTEDNESS AND (2)
PERFORMANCE OF AlL OBLIGATIONS OF GRANTOR UNDER TMIS MORTGIGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TER£S:

PAYMENT AND PERFORMANCE. Excems é:memisﬁueqoviaed in this Mortgage, Gsantor Soais pay to Lender ajl

amounts secuied by this Mortgage as and shall strictly pertorm all of Craninr's obligations
under this Mertgage.

POSSESSION AND MAINTENANCE QF THE PROPERTY. Grantor agrees that Granter's possession and uge of
the Property shall be governed by the following provisions:

Possession and Use. Until in gefault, Grantor may reman in possession and conyol af and operate, and
manage the Property and caltect the Rents from the Froperty.

Dl.ﬂlv to Maintain. Grantor shall maintain the Property in tenantahle condition and promptly pestorm all cegairs,
replacements, and maintenance necessary to preserve its valye.

Mazardous Substances. The terms “hazardous waste,” “hazardous substance,” “disposal,” “refease.” ang
“threatened release,* as used in this Mortgage, shall have the same meanings as set forth ml the
Comprehensive Enviranmental Response. Compensation, and Uability Act of 1980, as amended, 42 US.C.
Section 9601, et seq. ﬁcsncm') the Supetfund Amendments and izatign Act of 1986, Pub. L, No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1601, et seq., the Res?uce
Conservation and Recovery Act, 42 U.S.C. Section 6301, et seﬂiéor othes applicable state of Federal laws,
rules, or regutations adopted pursuant to any of the foregoing. terms *hazardous waste® anad “hazandous
substance® shall also include, without lumtaﬁan ?Detroleum and getralewn nmrmucts or any fracton thereot

asbestos. Grantor represents and wasrands to Lendes that  (a) Dusing the periad of Grantor's qunershin

of the Property. there has been no use, generation, manufacture, storage, treatment, disposal. release of
threatened release of any hazardous waste or sullstance by any person an, usdes, about of fram the Praperty;
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(b) Grantor has no knowledge of. or reason to believe that there has been, except as previously disclosed to
and acknowledged b Len&ef in writing, (i) any use, genesation, manufacture, storage, treatmient, disposal,
release, or threatened release of any hazardous waste or substance on, ynder, about of fram the Pmnelt&gy
any prior Qwness gr occypants ot the Pmp:lﬂ 0r (i) any actual or threatened liigation ¢or cfaims of any kind
by any person relating to such matters; © as previously disciosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent of othes authasized uses of the Propisty
shall use. generate, manufacture, store, treat, dispose of, o release any hazardoys waste or substance an
under, about or from the Property and (i) any such activity shall be conducted in comgliance with all
applicable federal, state, and local laws, regulaticns and ordinances, mcmalrllg without |j those l3us,
regulations. and ordinances described above. Grantor autharizes Lender IS agents to entes upan the
Froperty to make such inspections and tests, at Grantor’s expense, as bender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any insp GF tests made by
Lender shall be tor Lender's purposes only and shall not be construed to create any respansibility o tizhility
on the part of Lender to Grantof or to any othes person.  The representations ang warranhes eontained herein
are based on Grantor's due diligence in investigating the Property faor hazardous waste ang hazardous
substances. Grantor hereby (a) releases and waives any future claims against kendes for indemnity ot
contribution ir the event Grantor becomes liable for cleanup or athes costs under any such [aws, and (b}
agrees to indenmify and hold harmless tender against any and all claims. mﬁ_mmnes, damages.
penalties, and esp=ases which Lendes may directly or indirectly sustain of suffer ting from a breach of
this section of th2 'torigage of as a consequence of any use, generation, manufacture, storage, disposal,
r2lease or threateneu rlease occwring prior to Grantor's awnership or interest in the Property, ! Of not
the same was or shuiQ have heen known tp Grantor. The provisions of this section af the Mortgage,
including the obligation-tv-ndemmuty, shall survive the {)aymem of the Indebtedness and the satisfaction ang
reconveyance of the lien of @vis Mortgage and shall not be affected by Lender’s acquisition of any intetest in
the Property, whether by fore “ssure ar gtheqwise.

Nuisante, Waste, Granter shal' nt cause, conduet o5 permi any nuisance nor Commit, gesmit, oF swier any
stripping ot or waste on or to the r7opesty or any portion af the Propesty.  Without limiting the generality of the
foregoing, Grantor will not remove. ¢, yrant to any other party the right to remave. any tmhber, minetals
(ncluding oil and gas). soil, gravel of 1ock products without the psior written consen of Lender,

Remaoval of Improvements. Grantar shelh .ot demolish or remove any Improvements trom the Real Property
vithout the prior written consent of Lendes.” As a condition to the remaval of any Improvements, Lendes many;
require Grantos to make asrangements szisfactory to Lender to replace such Improvements wi
improvemnents ot at (east equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Rea) Propedy at alf
reasonable tmes to attend to Lender's interests and to inspect the Property for purpeses of Grantor's
compiiance with the terms angd cenditions of this Mortgara.

Compliance with Governmental Requirements. Grantor gina)) sramptly comply with al} laws, ordinances, and
regulations, now or hereafter in effect, of all governmental autr.arties applicahle to the yse or cecupancy of the
Property. Granter may contest in good faith any such law, ordance, or requlation and withhold compliance
quring any proceeding, mciudmg‘%fpgopnate appeals, so long as Granuir has notified Lender in wtiting prios (o
coing sO and so long as, in Lender's sole opition, Lenders intevests in the Property are not jeopardiaed.
Lender may require Grantor to post adequate secusity or a surety har® reasonably sabisfactery to. Lender, to
protect Lender's interest.

Outy to Protect. Grantor agrees neither to abandon nor leave unattended s Propesty. Grantor shall da all
cther acts, in addition to those acts set forth above in this section, which fiom the character and use of the
Property are reascnably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lendes may, at its aption, deciare immedliatzb-due and gayabla all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior writtep consent. of all or any
part of the Real Propenty, o any interest in the Real Property. A "sale or transfer® means the ¢onveyance of Hea) , |
Property or any right, litle or interest therein; whether lega), beneficial ar equitable: wheticr volumary ar ¥
involumtary, whethes by outright sale, deed, instaliment sale contract, land contract, contract for deed, teasehold &
interest with a term greates than three (3) years, lease-option contract, or by sale, assignment, ar transfes of any ;.1
beneficia) inlerest in or to any land trust holding title to the Real Property, or by any other method of conveyance o
of Real Property interest. It any Grantor iS a corporation, pastnership or timited {ability caompany, transter also =
includes any change in ownership of more than twenty~five percent (25%) of the vating stack, partnesship interests
or limited liability company interests, as the case may be, of Grantor. Mowever, this option shall not be exercised

by Lender it such exescise s prohibited by fedesal law ¢r by inois law.

&%gggnn LIENS. The following provisions relating to the taxes and liens on the Propesty are a past of this

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes. spacial
taxes, assessments, water charges and sewer sesvice chasges levied 2gainst or on account of the Praperty,
and shall pay when due al) claims for work done ¢n or for services rendered oF material fusnished to the
Property. Grantor shall maintain the Prg free of all liens having priority oves o5 equal to the interest of
Lender under this Mortgage, except for en of taxes and assessments nat due, except for the ng
Indebtedness referred 10 below, and except as otherwise provided in the following paragragh.

Right To Contest. Grantor may withhold paymera of any tax, assessment, or claim i connection with a gpod
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faith dispute over the obligation to pay, so tana'as Lender's interest in the Propesty is not jeopardized. I£a lign
arises or is filed as a result of nonpayment, Grantor shalk within fifteen (15) days after the lien arises ar. if a
lien is filed, within fifteen (15) days after Grantor has natice of the filing, secure the discharge of the lien, or if
requasted by Lender, deposit with Lender cash or a sufficiem corporate surety bond or other security
sausfactory to Lender in an amount sufficient o discharge the lien plus any costs ang aitomeys’ fees or othex
charges that could accrue as a result ¢ a toreclosuse or sale uncfer the lien In any contest, Gsantor shall
delend itseit and Lender and shall satisty any adverse 1uugg'nem before enforcement 2 2 the Property.
Glranto; , :gsajl name Lender as an additional obligee undes any susety bong fwmisfied in the contest
proceedings.

Evidence of Paymenl. Grantor shalt upon demand furnish. to. Lender satisfactory evidence of payment of the
taxes or assessments and shali autharize the appropriate #g:emmenta! officiat to delives to Lender at any time
a written statement of the taxes and assessments against the Froperty.

Notice of Consbruction. Grantor shall notify Lender at least fiteen (15) days befare any work is commenced,
any services are furnished, or any malerials ase supplied to the Propenty, it any mechanic’s lien, materialman’s
lien, or other lien could be ed on account of the work, services, Or materials. Grantor will upon reqnga
o} Len'c‘lgt fure:sh totl.ende: advance assurances satisfactocy to Lender that Grantor can and will gay the cgst
of such improvemants.

ﬁﬁggﬁw DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part ot this

Maintenance of Insurpve. Grantor shall procure and majntain policies of fire insurance with standasd
extended covefa?ﬁ endrsements on a replacement basis for the full insurable value covering all
Improvemnents on the Real Freperty in an amount sufficens to avoid a%pncamn of any coinsusance clause. and
with 2 standard mostgagee c'Zuse in favor of Lender. Policies shal) be written bg such insurance companes
and in such form as may be ressonably agce'ptame to Lender. Grantor shall deliver to Lender Certificates of
coverage from each insurer contae7y a stipulation that caverage will not be cancelled or diminished without @
minimum of ten (10) days’ prior writte7, notice to Lender and not containing any disclaimes af the insurer's
liability for failure to gfve such netice. | Each insurance policy ajso shall include an endorsemem providing that
coverage in favor of Lender will not be imgeired in any way by any act, amission or defauft of Grantor g any
other person. Should the Real Property 2 75y time become [ocated in an asea designated by the Director of
the Federal Emefgleﬂg Management Agency a5 a special flood hazard area, Grantor agrees o abtain
maintain Fedesa) Flood Insusance for the full ur paid principal balance of the loan, up to the maximum poilcy
limits Set ynder the National Floed insutance Frac,am, or as otherwise required by Lender, and to maintgin
such insurance tor the term of the loan.

plication of Praceeds. Grantos shall promptly notify Lender of any oss or damage to the Property. Lendet
sgy make proof of toss if Grantor fails to JJD so withia f3een (15) days of the casualty. \uhether or nat
Lender's security is impaired, Lender may, al its electon apply the proceeds to the reduction of the
Irdebtedness, payment of any lien aftecting the Propesty, or tne restoration ang repais of the Property. It
Lender elects to apply the proceeds to restoration and repait, (rantor shall repair or ceplace the da.ma?edi ar
dzstroyed tmprovements in a manner satisfactory to Lender.  Lenzer shall, upon savsfactory proof oF sych
expenditure, pay or reimburse Grantor from the proceeds far the reasnnable Cast of repair of restosation ¢
Grantor is nor in default hereundes. Any proceeds which have ngt uece disbursed within 180 days aftes their
receipt and which Lender has not committed to the sepais of restoration of the Property shall be gsed first ta
pay any amount mqgl‘? to Lender ynder this Mortgage, then to. prepay ac.rved interest, andt the remainden, ¢
any, sgau be appiied to the principal balance of the (ndebtedness. It ‘tender halds any groceeds altes
payment in full ol the Indebtedness, such proceeds shall be paid to Grantar,

Unexpired Insurance at Sate. Any unexpired inswrance shall inure to the bereit of, and pass to, the
purc?aser of the Property covered yby this Mortgage at any trustee’s sale of nﬁw: sale held undes the

provisions ot this Montgage, or al any fareciosure sale of such Property.

Compliance with ExisﬁnF Indebledness. During the pericd in which any Existing Indetindness descried
below is in effect, compliance with the insurance provisions contained in the instumeot evidencing such
Existing Indebledness shall constitute compliance with the insurance provisions undes this hlyitgage, to the
extent compliance with the terms of this Mortgage would conshitute a duplication ¢f insusance requiremen, £
any proceeds from the insutance become payable an loss, the provisiors in this Mortgage for division of
cheeds shall apply only to that portion of the proceeds nol payable to the kolder of the Existing

ndebtedness.

EXPENDITURES BY LENDER. it Grantor fails to comply with any provision of this Mortgage, including any
chligation to mairtain Existing Indebtedness in good Standing as required below, of if any action gr iS
commenced that would matefially affect Lender's intetests in the Property, Lender on Grantor's behall may. but
shall not be required to, take any action that Lender deems apprapriate. Any amount that Lender expends in S§
doing will bear interest at the rate provided for in the Nate fraom the date incusted or paid by kender to the date cf
repayment by Grantor. Al such expenses, at Lender's option, wil) (a) be payaple on demand, (D) be added tmthe
balance of Note and be apportioned among and be payable with any nstaliment payments to become due
during either (i) the term of any applicable insutance agom,;yl or &1) the rema_;mngqt.'?;m of the Note, ¢f (C} be
treated as a balloon payment which will be due and pa&, le at the Note’s maturity. This Mortgage also will e
payrent of these amounts. The rights provided for in this Parag:ggh shall be in addition to any othes rights or any
remedies to which Lender may be entiled an aceouni of the d Any such action b ndes not be
constiued as curing the defaul} so as to bas Lender from any remedy thai it oiherwise would have had.

gAri'lRANW; DEFENSE OF TITLE. The following provisions relating to ownesship of the Propesty are a part of this
arigage.

OUNTLONG
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Title. Grantor wasrants that: (a) Grantor holds good and masketabie title of recard to the Propeity in teg
simple, tree and clear of all liens and encumbrances cthers than those set fosth in the Real Plogneglr descriptic
or in the Existing Indebteiness section below or in any titte nsurance policy, title repost, of title opimion
issued in tavor of, and accepted by, Lender in connection with this Mortgage, and  (b) Grantas has the tul)
right, power, and autharity to execute and deliver this Mortgage to kender.

DNefense of Yille. Subject to the exception in the oa:gﬁlaph ahove. Grantar warrants and will forever defen
the title to the Property against the lawhu clams of alf persons. [n the event any action aor proceed ng i
commenced that questions Granter’s title or the interest of Lender under this Montgage, Grantos shall de

the action at Granlor’s expense. Grantor may be the nominal party in such [']l oceeding, but Lender shall be
entitled to cipate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, Grantar will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participaton.

Compiiance With Laws. Grantor warrants that the Property and Grantor’s use of the Propesty camplies with
all existing applicable laws, erdinances, and regutations of governmental authorities.

EXISTING INDEDTSDNESS. The following provisions concetning existing indebtedness (the “Existing
indebtedness®) 2:6 2 part of this Mortgage.

Existing Lien. (b2 lien of this Mortgage secwing the Indebtedness may be secondary and inferios to an
existing lien. Giarwr expressly covenamts and agrees to pay, of see to the payment ¢f, the Exislin
Indebtedness and te pravent any default on such indebtedness, any default undes the instruments evidencin
such indebtedness, ¢: 7.1y defaull under any security documents for sych indebtedness.

Defaul). if the payment of ar installment of principal ar any interest on the Existing Indebtedness is not mads
within the time required by 'ne note evidencing such indehtedness, of should 2 default accur under
instrument securing such irdzutedness and not be cured dusing any a%pncahte,graceperm therein, then,
the og_uon of Lender, the Indebtrariess secured by this Montgage shall become immediately due and payable,
and this Mortgage shall be in delau.

No Modification. Grantor shall not enier into any agreement with the holder of any mortgage, deed of tryst, o1
other security agreement which has priorir, aves tus Mun%aggntavewmch that agreement is modified, amended
extended, or renewed without the prios \uitien consent of r. Grantor shall neither request noe acceui
any future advances undes any secunty a yp-emem without the prior written cansent af Lender.
CONDEMNATION. The following provisions relating w condemnation of the Propesty are a part of this Martgage.

Application ot Net Proceeds. If 2l or any pant of \ne Property is condemned by eminemt domain praceedings
or by any proceeding or purchase in lieu of condexmpston, Lender may at its elaction require that ali ar aux;g
ortian of the net proceeds of the award be applied to the Indebtedness of the repais of restoraton of
roperty. The net proceeds of the award shall mean e award after payment af all reasonahle costs,
expenses, and altorneys’ fees incutred by Lender in connergon with the condemnation.
Proceedings. If any proceeding in condemnation is fited, Grantor shall promptly notify Lender in writing, and
Grantor shall pmmgtlg take su?:h steps as may be necessan, (0 defend m%ﬂ%cﬁqry ang gbtain the award.
Grantor may be the nomina} party in such proceeding, but Lenjer shall be entitled to pasticipate in the
proceeding and to be represented in the praceeding by counsel ot its c4n choice, ang Grantar will deliver on
ceamnsq th be delivered to Lender such instruments as may be requestcd vy it from time to tme to permit such
participation.
IMPQSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHG ANES. The following grovisions
relating to governmental taxes, fees and charges are a pan of this Mangage:

Current Taxes, Fees and es. Upon request by Lendes, Grantar shau erciite such documents in
addition to this Monaaga and take whatever ather actwn iS requested by Lend t» ngrfect and continug
Lender's lien on the Real Property. Grantar shall reimburse Lender for all taxes, as uesi-ided bielow, togethe
with all expenses incurred in recording, pesfecting or contimung this Martgage, inclugino aithout limitanan
laxes, tees, documentary stamps, and Qther ¢harges tor recarding or regjstesing this Mortgage.

Taxes. The followini; shall constitute taxes to which this section applies: (a) a specific tax uyon this type of

Mo_rtga&e or upon all of anlp part of the Indebtedness secured by this Mongage. b) a specific tax an Granton

which Grantos 15 autherized or required to deduct from payments on the | tedness secureqd tﬂ« this type of

Morigage; (c) a tax on this type 0 Monggge chargeable againsh the Lender or the holdex of the Note; and g!]

% 3‘1?1?8{' c tax on all or any pornian of indebtedness or on payments of principal and intesest made by
f. .

Subsequent Taxes. It any tax to which this section applies is enacted subsequent to the date of this
Mon%%%e. this event shall have the same effect as an Event of Defauit (as defined belowz. and Lender ma
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor eith
[a_) pays the tax before it becomes delinquent, or %)_cantests the tax as Erovuted abave in the Taxes

: le{xs 3ecnon and deposits with Lender cash er a sutficient corporate surety bond of other securily satisfactory
0 Lenger.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
secusity agreement are a pan of this Maortgage.

Security Aﬁunem. This instrument shall canstitute a sacusity agreement to the extent any of the £io
constitutas hxures of omgfogersnnal propesty, and Lendes shall have aii of the rights ot a secured party um!e:
the Unitorm Commercial e as amended from time to time.

Security tnterest Upon request by Lender, Grantor shall execute financing statements and take whatever

G TLONG
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other action s requested by Lender to perfect and continue Lender’s secusity intesest in the Rents and.
Personal Property. In addition to recording this Martgage in the real propesty records, Lender may, at any
time and withowt further authorization from Grantor, file executed counterpans, copies or reproductions of this.
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this secusity tnterest. Upon default, Grantos shall assemble the Personal Propesty in a manner ang,
at a place reasonably convenient to Grantor and Lender and make i gvailable to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Granior (debtos) and Lender (secured party), from which information
concerning the security interest granted by this Mortlt};lage may be obtaired (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mastgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a pan of this Mortgage.

Further Assurances. At any time. and from time to time, upan request of Lender, Grantor will make, execite
and deliver, or will cause to be made, executed or delivered, to Lender o5 ta Lender's designee, and when
requasted by }.cnder, cause to be tiled. recorded, refiled. Gr rerecorded, as the case may be, at such times
and n such oricss and places as Lender may deem appiopriate, any ana all such mongages. deexts of usl.
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole gpinion of Lender, be necessary or desirable
in order to effectuaie, complete, perfect, continue, of tgregewe (a) the obligations of Grantas under the Note,
this Mortgage, and (< Ficlated Documents, and (D) the liens and secwsity interests created By this Mostgage
on the Property, whethor siow owned or hereafter acquired by Gsantor, Unless prohibited by law or agreed to
the contrary by Lender i viiting, Grantor sha!l retmburse Lender for all costs and exgenses incumed in
connection with the matters re.fezred to in this patagraph.

Aﬂnmey-in-Fac;l. It Grantor fails 9 do any of the things referred to in the preceding paragraph, Lendes may
do so far and in the name of Ssintor and at Grantor's expense. For such pusposes, Grantor hereby
irrevocably appoints Lender as Giante:'s attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing alt other hings as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the rigceding paragragh.

FULL PERFORMANCE. it Grantor r‘Paw.i all the tag2btedness when due, and othernwise performs all the obligations
impased upon Grantor under this Mortgage, Lende: shall execute and deliver to Grantar a suitable satisfaction of
this Mortgage and suitable statements of termingtion of any tinancing statement an file evzde_ncinﬁ Lender's
secunly interest in the Rents and the Personal Proporty. Grantor will pay, it permitted by applicadle law, any
reasonahle termination fee as detesmined by Lender frem £me to ime. If. howeves, payment is made by Grantar,
whether voluntarily or ctherwise, of by guasantor or Dy any fiitd party, on the Indebtedness ang thereafter Lender
is forced to remit the amount of that payment (a) to Grantor's trustee in banksuptcy or to any similar person under
any federal or state banksuptcy law or law tor the reliet of delius () by reason of any jud decree or ordes
of any court or administrative body having jurisdiction aver Lendzr o7 any of Lender’s Pro efty, or () by reason of
any setfement or comptomise of any claim made by Lender wit any claimant ng i limitation
Grantar), the Indebtedness shall be considered unpaid for the puwrpose of enfurcement of this Mortgage anag this
Montgage shall continue to be effective or snaii be remstafeo. as the case may be, notwithstanding any
cancellation of this Martgage or of any note or other instrument or agseenei® avidencing the Indebtedness and the
Property will continue to secure the amount repaid ¢f frecovered to the sand extent ds if thal amaunt never hag
been originally received by Lendes, and Grantor shall be bound by any judgment, decree, order, seitfernent or
compromise relating to the Indebtedness or to this Mortgage.

DEFAULY. Each of the following, at the option of Lender, shall constitute an evert of default (*Event of Default’)
unders this Mortgage:

Detfault on tndebtedness. Faiture of Grantor to make any payment when dye on the ffubtedness.

Default on Other Payments. Failuwe of Crantor within the time required by this Monqa}?e to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or «: efect discharge of

any lien.
Compliance Defaull Failwe of Grantor to comply with any other term, cbiigation, covenant ar candition
contained in this Martgage, the Note ar in any of the Related Documents.

False Statements. Any wananmerepresemaﬁon gf statement made or furnjshed to Lenders by ar on behalt of
Grantor under this Mortgage, Note or the Related Documents is false or misleading in any materal
respect, either now or a1 the time made or furnished.

Detective Collatesalization. This Mortgage or any of the Related Bocuments ceases to be in fult force ang
effect (including tailure of any collateral’ dacuments to create a valid and perfected secusity interest or lign) at

any time and for any reason.

Death or Insolvency. The death of Granior, the insolvency of Granter, the appamntment of a receiver fox any
part of Grantor's propenty, anx assignment for the benefit of creditors, .':111{J type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insalvency laws by of against Grantar,

Foreclosure, Forfeiture, ele. Commencement of forecloswre ar forfeiture nmt:ee:ﬂngsEl whether by judicial
proceeding, seit-help, repossession or any other methad, by any creditor of Grantor of by any governmental
agency against any of the Praperty. However. this subsection shail not apply in the event of a good faith
dispute by Grantar as to the vi or reasonableness af the ciaim which is the basis of the foreciosuee oF
forefeiture proceeding, provided that Grantos gives Lendes written notice of such claim and frnishes resesves
o1 a surety bond for the claim satisfactory to Lender.
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Breach of Other Aﬁmm Any breach by Grantor undes the terms of any opher agreement henureeﬁ
Grantor and Lender that is not remedied within any grace period provided therein, including without limitalion
Ieggfagreemem concerning any indebtedness or cther obligation of Grantor to Lendes, whether existing now of

Existing Indebtedness. A default shall gcour under any Existing Indebledness or undes any instrument an the
Property securing any Existing Indebtedness, of commencement of any suit or athes action forectose any
existing lien on the Propety.

Events Affecting Guarantor. Any of the preceding events occuss with respect to any Guarantor of any of the
Indebedness or any Guarantor dies o becomes incompetent, o revokes of disputes the validity of, o liablity
undet, any Guaranty of the indebledness.

Insecurity. Lender reasonably deems itseit insecuse.

RIGMTS AND REMEDIES ON DEFAULT. Upon the cccussence of any Event of Defaut and a2 any time thereafter,
Lender, at #S oplion, may exercise any one or more of the following rights and remedies, in addition to any cthef
rights or remedies 7rovided by law:
Accelerate litdeidedness. Lender shall have the right at its option without notice to Grantos to declare the
e&t‘ug égc{ghteﬂnase mmediately due and gayable. including any prepayment penalty which Grantor would be
requir pay.
UCC Remedies. Wi (espect to all or any parni of the Personal Property, Lender shall have all the rights and
remedies of a secured pav undes the Uniform Commercial Code.

Collect Rents. Lender sia% nave the right, without notice to Gsantor, 10 take possession of the Propesty and

collect the Rents. including 25iounts past due and unpaid. and apply the net proceeds, aver anad abiove
Lender’s costs, against the indebtodness. In fyrthesance of this right, Lender maiy require any tenant of cthes
Lendes. [fthe Rents are collected b

user of the Pr%o to make pavr«as of remt or use fees directly to ° >
Lender, then Granter irrevocably Jesicnates Lender as Granios's anomney-in-fact 1o endofse inste
received in payment theseof in the rame of Grantor and to negmgate the same and collect the proceeds.
Payments by tenants or other users to L erder in response to Le s demand shall  the ebligatons fo?
which the payments are made, whether o’ not any proper grounds fos the demang existed. Lendes may
exercise its rights under this subparagraph citbes in person, by agent, ar through a receiver.

Mortaagee in Possession. Lender shall have 1ne right to be glaced as mn&agee in possession or to have a
receiver appointest to take possession of all or any ya! of the Property, with the power 10 protect and presemve
the Proparty, to operate the Propesty mecedmtg toieclosure or sale, and to caltect the Rents from the Property
and apply the proceeds, over and above the cost ¢! the receivership, a the (ngehtedness.  The
morigagee in poSSession ar receiver may serve withuts bhond it permilted by lay. Lender’s right to the
appoiniment of a receiver shall exist whether or nol (n2 apparent value of the Propery exceeds the
h;c ebtedness by a substantial amouat. Employment by Leadus shall aat disqualify a pesson trom serving as a
receiver.

;!gldg:ml B'Flt:yredome. Lender may obtain a judicial decree tureclosing Grantar’s interest in alt or any part of
e Property.

Deficlency Judgment. !t permitted by applicable law, Lender may <utain a judgment for any c;eﬁcierlr%
remamning in the indebledness due to Lender aftes application ot all amoue’s received from the exercise of
rights provided in this section.

Other Remedies. Lender shail have al} other tights and remedies providea ir ihis Mortgage o the Note on
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantas hereby wai/es any and ajl right to
have the property marshalled. In exerscising its rights and remedies, Leander shalt be we (o selt &l ar any part
of the Property togethes of sepasately, in one sale of by separate sales. tender shall ke entitted to bigt at any,
public sate on all or any postion of the Propeity.

Notice of Sale. Lender shall give Grantos reasonzble notice of the time ang place of any yublic sale of i,
Personal Property or of the time after which anr private sale or other inte

. | ale o disposition of the Perso
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time o
the sale or disposition.

Vigiver; Election of Remedies. A waives by any party of a breach of a prouision of this Mortgage shall nol
constitute a waiver of or prejudice the m? fights cthenwise to demand strict cempliance with that prodsion
or any other provision. Election by der t0 pussue any remedy shall not exclude pursuit of an cthen
remedy, and an election to make expenditures or take action to gerform an obligation gf Grantas 2t this
Mortgage atter faiure of Grantor to perform shall aot atffect Lender’s right to dectare a detault ang exercise itS
remadies under this Mortgage.

Attorneys’ Fees; Expensas. It Lender institutes any suit of action to enforce any ¢t the terms of
Mortga v; Lendes shall be entitled to recover such sum as the gourt may adiuuge reasonable as atlomeys
fees ai tria) and on any appeal. Whethes of rot any coust action is involved, all reasonable expenses incur
by Lender that in Lénder's opinion are necessary al any time for the protection at its interest or the
enforcement of its rights shall became a ga:t of the Indebte; payable on demand and shall beas inferest
from the date of expenditure until re al the rate provided fos in the Note. EIPEHSES coveret by thig
arzgraph include, without imitation, however subject to any limits urder applicabie law, Lender’s attome
ees and Lender’s legal expenses whether or not there is a tawsuil, including aftorneys: fees for banks
prct:lpgegtnggs (including efiorts to medify or vacate any automatic stay or injunction appeals antd an
anticip p

)
ast-judgment collection services, the cos3 of searching records, obtaining title regorts Gnciudin
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toreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to alt other sums pravided by las.

NOTICES TQO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, including without Limitation any
notice of default and any notice of sale to Grantos, shall be in wriing, may be sent by telefacsimile (unfess
otherwise required by law), and shall be effective when actually delivered, of when depasited with a nationally
recognized overnight courier, or, it mailed, shall be deemed effective when depasited in the United States maii first
class, centified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Morigage. Any party may change its address for notices under this Mostgage by giving formal written notice taythe
ather parties, specifyin the puspose of the notice is to chan gﬁ the party’s address. All copies cf nolices of
toreclosure from the holder of any lien which has priosity over this Mortgage shall be sent to. Lenter’s address, as
shawn near the beginning of this Mortgage. For notice pusposes, Grantar agrees to keep Lender informed ag all
times of Gsantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous pravisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Pocuments, constitutes the entize understanding ang
%?reement of 1.2 parties as to the matters set torth in this Mortgage. No alteration of or amendment to this

ortgage shai b effective unless given in writing and signed by the pasty or parties sought to be chasged or
bound by the alte.ation or amendment.

Applicahle Law. Teis Mortgage has been delivered to Lender and accepted by Lender in the State of
linis. This Mortgayr shall be governad by and construed in accordance with the faws of the State of
Iftinois.

Caption Meadings. Caplion '1eadings in this Mortgage are for convenience purposes only angd are nol to be
used to interprel or define tie provisions of this Mortgage.

Me;?n. There shall be no merga: 7 the interest of estate created by this Mortgage with any ather intereg? ar
estate |tn ;t:_e F;ropetty a any time helz by or ftor the beneiit of Lender in any capaeity, withaut the written
consent or Lender.

Multiple Parties. All obligations of Graniar under this Mortgage shall be joint and severa), and all references
to Grantor shall mean each and every wrdaner. This means that each of the persens signing below is
responsible for all obligations in this Motgage.

Severability. # a cournt of competent jurisdiction fnds anx, provision of this Moitgage to be invaid or
unenforceable as to any person ¢ circumstance, such g shall not render that provision invalid of
unenforceable as to any other persons af circumstarces. (f feasible, any such offending %m\ngmn shalk be
deemed to be modified to be within the limits of enferceudility or validity: however, it the wling provison
cannat be so modified, it shall be stricken ang ali other pravisions of this Morgage in all cther respects shazl
remain vatid and enforceable.

Successors and Assigns. Subject to the limitations stated in: this Mongage on transtes of Grantor’s interest,

this Mortgage shall be binding upon and inure to the benetit of the garties. their successors and assigng. If

ovinership of the Property becomes vested in a person ather than Gsautar, Lender, without ngtice to Grantar,

may deal with Grantor's successors with_seference to this Mongage ang the Indebtedness by way of

{gag%?e%nnce or extension without releasing Grantor from the obligations, & this Mortgage or lability under the
855,

Time Is of the Essence. Time is of the essence in the performance of this Wortoage.

Walver of Homestead Exemtguoa. Grantos hereby releases and waives gl richls and benefils of the
homestead exemption laws of the State of illinois as to all Indebtedness secused by ¢us Mortgage.

Waivers and Consents. Lender shall nat be deemed to have waived an{gglus unge Y5 Mostgage (or under
the Related Documents) unless such waives is in writing and signed by Lendes. No aelay or omission am he
part of Lender in e_xerctsm%,an& right shall oFerate as a waiver of such right or any othe” nght. A waiver by
any party of a provision of this Mo tgage all not constitite a waiver of or prejudice the paid;'s fight athenxise
to demand stict compliance with that provision or any other provision. No prios waives by Lender, ooF any
course of dealing between Lender and Grantos, shall constitute a waiver of any of Lender’s rights or any of
Grantor’s cbligations as to any fulure ransactions. Whenever consem by Lender is fequired in this Mostgage,
the granting of such consent by Lender in any instance shall net constitute continuing consent to subsequent
Instances where such cansen is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO {TS TERMS.
GRANTOR:
o -
Ij - .! _7 /4
X _C At LA, / ofon
OMAYRA COLON
X . Crlon
-JESUS COLON
INVIDUAL ACKNOWLEDGMENT
. &%’L{ H A! ‘iﬁl,"
(2] }": ‘A"‘h.
statEOF L ( r ) 3 relle Il ok

L oy
comvor_ (oo K )  Sveeveee
Jorsonally appeared OMAVRA COLON and JESUS

On this day before me, the undersigned Notasy Public,
COLON, to me known to be the individuals described in ang w2 executed the Mortgage, ana acknowledged thay
and dees. Sor the uses and purpases therein mentioned.

they signed the Mortgage as their free anad voluntary cht
Gluenundetmylgandannoﬂpijalsealtms,ZZ day of (2;3.4‘_;«7_.19.2&?
B\'/@Mﬂ }7/’ SRV, /b‘/!/\ RES&“Q a _Z‘;):‘ro /- F ¢/ / L "?L""'
C? ; xddl 3
Notary Public in and for the a T { :flm Z ©e€é37

My commission expires (' ¥ —0 2 — 2080
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