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HA I 8657
THIS IS A JUNIOR MORTGAGE

I-ABE CREDIT LINE MORTGAGE

THIS MORTGAGE 1» made the __x.z:.x.. day of JANUARY . 1998 hetweoen

%Y KLYTTA. HUSBAND AND WIFE

therein “Borrower™) and the Montgagee LABE !'r’xa Bank (herein “Lender).

WHEREAS, Borrower 1x indebted (0 Lender 1n the pancipal sum of

— A -

Dollars whach indebtedness ix evidenwed by Bormower's Equry agroement and Promussory Note (berein “Note®) providing
for penodic payments as callod therem, with the balance of the indehtedness. if not sovaet paxd. due and paysbic on

EEBRUARY 1. 2003

TO SECURE to Lender the repayment of the indehtedness evidenced by o Note, with interest therocn, the payment of all
othet sums, with inerest theroon, advanced s sccondame herewith w pm.at the socunty of this Morgsge. sl the
pertormance of the covcnants sad agreements of Borrower herein vootuned . Lomower does bereby Mortgage. grant sad
convey W Lender the following dusmtml property located in the County of CQQK_ State

of TLLINQIS
SOUTH 1/2 OF LOT 7 IN BLOCK 4 IN L. HODGE’S ADDITICN TO PARK RIDGE IN

THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 35, TOWNSHI? 41 NORTH.
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK <OUNTY,

ILLINOIS.

o 3820
which has the sddress of: 215 SQUTH CUMBERLAND, PARK RIDGE. ILLINOIS 60068

(heretn "PROPERTY ADDRESS™).

“opether with all improvements now or hereatiet etected on the property. and all eaxcrocnts, rights. sppurtcasnces. reats,

yyaltiex, ouncral. o and gas Nghts and peofits. water. water rights and water stock, snd all fixtures sow or bereafter
lached 0 the property. all of whick. uiuding roplacements and sdditions therenf, shall be decmed W be and reoain & pant
the property coverad by this Mortgage: and sl of the foregoing. together with said property (of the keaschold estatc if this
wtgage 15 on a leasehold) are herein referred W ax the “Property®).
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this Mortgage, or «f any action or proceeding s commenced which matenally affects Lender's interent in the Property,
inJuding. but not hauted to cmuncnt domam. wolvency code enforcenwat, or armagements or proveedings involviag s
hankrupt or devedent, then Lender's option. upon notice Lo Borrowet, may thake such appearance, dishurse such sums and
take swch action av o« occessary lo protect Lender's interest. including, but not limited to, dishurcawxat of reasonable
sftomey’s loen and entry upun the Property W make repairs.

Borrower shall futhtully and fully comply with and abwde by every term, covenant and conditivn of any supenor mortgage
or mongages presently encumbenng te Property. A default or delinquency under any supernoe mortgage or motgages shall
avtomatcally and mmedistely coastitute a default under this Mortguage. Lendet is capressly authonized st its opla
sdvame all sums necessary to keep any supenor mortgage or mortgages w good stnadiog, and all sums w0 sdvancad.
together wath nterea shall be subject to the provisions of this Pamgraph 6 of this Mortgage. Borrower agrees not (0 make
any agreement with the holder of any supenor mortgage that in any way shall modify, change, alter or extend any of the
torme of conditions of that supenor mongage o shall Borrower roquest o acept any future sdvances under that supenor
mortgage, without the express wnitten coasent of Lender.

Any amuunts dishursed hy Leader pursuadt w this Paragraph 6, with ioterest thervoo. shall bavome sdditonal indehtodaesx
ot Bortower secured by this Mongage.  Ualess Borrower and Lender agroc to other terms of payment, such smounts shall be
payshle upon ot hom Lemder to Borrower requesting payment thercof and shall bear interest from the date of
dishunicment at the rate < yable from time 10 tme on outsanding priocipel under the Note unless payment of iaterest st such
rate would be contrary 10 applicable law, n which event such amountx <hal} hear interext at the highest rate permissible
under apphicable law. Nothing contaned 1n this Parsgraph 6 shall require Lender to incur any expense or take any sction
hercunder.

7. INSPECTION. Lender may rimlic ot cause to be made reavonsble cotnes upon and ingpections of the Propeny,
provided that Lender shall give Boenovzer ootice prior w any such inspection specitying ressonable couse therefor related
Lender's interest 10 the Property.

8. CONDEMNATION. The provesds of apy road or clum for dammges. direct or consequential, 18 conpection with any
condemnation of other wking of e property. or oant thereof. of for copveyance 1 lieu of condemnation are hereby assignad
and shall be pasd 10 Lender.

In the evem of & total takung of the Property. the provect’. shall be applied t the sums secured by this Morigage, with the
excess. ol any. pasd 10 Borrower. In the event of a pastisl wbisg of the Property, unless Borrower and Leoder otherwise
agree 10 whting, there xhall be spphoy w0 the sums wcured by this Mortgage such proportios of the prceeds as is equal th
that proportioa which the amount of the sums sevured by thus Moitg pe immediately prior 1o the date of wking boars to the
(mr market valuc of the Property iumedistely proe to the date of tak:iag vith the halance of the procesds paid to Borrower.

It the Propenty « shandonad by Bosrower, or if. sfter notice by Lander 20 Sovrower that the condemnor offers 10 make s
award of settle a clum for damages, Borrower fals to respood 10 Lender withar 30 days after the date such notice is mailed,
Lendet is authonzed to collect and apply the procesds a1 Lender's optroa. cither ¥ retortion or repair of the Property or W
the rums sovured by this Mortgage.

Unless Leader and Borrower otherwise agroe in writing, any such application of prrecd: Wy priocipal shall not extend or
postponc the due date of the penodic payments refefred 10 1 Paragraph | hereof or chaage "'« saount of such payments.

9. BORROWER NOT RELEASED. Extension of the time fur peyment of modification of pyyment of the sums secured
by tus Mortgage grantod by Lender 10 any sucvessor in isterext of Borrower <hall not operate 10 re’cax., i any rosnner. the
hahility of the onginal Bormower and Borrower's succossors in itenad.  Lender shall not be e giiad 10 commence
proveadings agunst swch successor of refuse W extend me for payment of utherwise modify paymetid ¢4 sume secured by
this Mortgage by reason of any demand made by the ofiginal Borruwer and Borrower's sucvessors in intencs’.

10. FORBEARANCE BY LENDER NOT A WAIVER. Asy forbearnnce by Lender 1 excroising any nght of remedy
hercunder, or otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any swch nght or
remedy. The privurcment of wsairance or the payawol of taxes or other lvens or charges by Lender shall not be a waiver of
Lender s nght (o sucelerate the matunty of the indehtedness secured by this Mortgage.

11. REMEDIES CUMULATIVE. All remedies provided in this Mortgage are distinct and cumulative W any other nght
or remedy under this Mongage or afforded by law or equity, and mmy he exercised concurrently. indepeadently of

sucessively.

12. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CAPTIONS. The covenants and ’
agrocmeats herein contamncd shall mod, and the rights bereunder shall insure 10, the respective successons and assgns of
Lendet and Borrower. subyoct to the provisions of Paragraph 16 hereol.  All covenants and agrecments of Borrower shall be
jount snd several. The captions and beadings of Paragraphs of this Mortgage are for convenieace valy and ate not W be used

to interpret of define the provicooos bereof.
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20. ASSIGNMENT OF MQEHQ IALHLQQFZ:%@N As additional

wunty hereunder. Bommwer bershy acagns 10 Lender the rents of the Property, provided that Borrower shall, prior Lo
scceleratoh under Paragraph 18 hereot or shandoament ot the Property, have the nght o collect and retain such reots as
they bacome due and payahle.

Uipon acceleration under Paragraph 18 berenf or sbandonment of the Property and st any ume prvr to Lhe expiration of any
penicad of redemption following judwial xale, Lander. in peran, by agent of by judicially sppuinted receiver, shall he
entitled {v enter upon, take possexsion of and maoage the Property and 1o collect the rents of the Property including thowe
past due. All rents collectod by Leader or the recerves shall be applied first to payment of the costs of management of the
Property und collection of the costs of managemont of the Property and collection of rents, imcluding. but oot limuted o
reveiver's foes. premums v receiver's bonds and reasonable aftormey's fees and then W the sum secured by tus Mortyage.
Lender and the racerver shall be lisble w0 acvount caly for those rents actually received.

21. NOTICE. Presentment. notice ot dishooor and prowct are hereby waived by you and each of vou. Ths Agrocmen
~hall be the joint and seversl obhigaton of all of you and shall be inding upon vou and your successors and assugns.

ARy aolie o you prvided for i this Agrocment shall be given by mailing such aotice by certitiod mail, addressed to you
ot the address stated lebis. of to such other sddress a5 you may dexignate by notice to LLABE. Any notwce to LABE shall be
ven by maubing such daric by certitied mal. retum recerpt requestod 10 LABE ut the sddrexs stated shove or at such other
addres as may have boet dovganiod by notce to you.

2. RELEASE. Upon payment'of sll sums secured by tus Mortgage on the expiration Date of the Note, of upoa the
whiten reguest of Borrower (1f pror w = final due date with all sums having boen pasd) Lender shall rebomse thas Mongage
with charge of $50.00 to Borrower. Bormavcr shall pay all costs of recordation, of any.

23. WAIVER OF HOMESTEAD. Bormme: berwby waives all nght of homestead excmption in the Property.

., N . c‘
..- yimy

v v\
JOHN R. KLYTTA RIMSERLY KLYTT
Boresagr Bormrwr |
State of s COOK
County ot S8,
I. the undersigmed. a Notary Public in and for said County and State do bereby cortify that e

JOHN R. XKLYTTA AND HIS WIFE KIMBERLY KLYTTA

perwonally known 0 me 0 be the same person(s) whose namets) 1s/are subscribed to the foregoing instrument, appeared

"""l‘flgfd""‘ day i person, and acknowledged that I hey vigned and delivered the said indtrument as
troe and voluntary act, for the uses and purposes therein set forth,
Given under my hand und offical seal this _L2TH gy o _ JANUARY 1998
My commussion expies 12/30/00 This instrument Was Prepared 67,
LABE Federal Bank

4343 N. Elstoo
Chicago. IL 60641
RETURN TO: S &

"OYFICIAL SEAL"
PATRICIA M. ROSE
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