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R O TR MORTGAGE

THIS MORTGACE_ ("Security lostrument™) is given on January 23, 1998.

The mongagor is Cyril Marnte and Nyle Mante , husband and wife

i"Borrower™). This Security Instiumess is given to

Presidential Mortgage Coripany.which isorganized and existing under the lawsof 111inois, and whose
address is

3285 N. Arlington Heights Rd. <Suite 203, Arlington Heights, IL 60004 { Lender).
Bomower owes Lender the principal sum of One Jiundred Fifty Eight Thousand Four Eundred and
no/100 Dollars (U.S. $158,400.00).

This debt is evidenced by Borrower’s note dated the-wome date as this Security lostrument (“Note™), which provides for
monthly payments, with the full debt, if not paid earlies; 4 and payable on Pebruary 1, 2028. This Security
{nstrument secures to Lender: (a) the repayment of the debt cvidesoead by the Note, with interest, and 2l renewals, extensions
and modifications of the Note; (b) the payment of all other suws, with interest, advancad ynder paragraph 7 to protect the
secunity of this Security Instrumen:: and (c) the performance of Boruwer's covenants and agreements under this Security
Instrument and the Note. For this purpose. Borrower docs hereby ‘morzage, grant and convey to Lender the following
described propenty located in Cook Coumy, Hbmois:

THE SOUTH 15 FEET OF LOT 2 AND THE NORTH 15 FEET OF J4% 3 IN BLOCK 2 IN NORTH

PARK ADDITION TO CHICAGO, A SUBDIVISION OF PART OF ThE MURTHEAST 1/4AND THE
SOUTHEAST 1/4 OF SECTION i1, TOWNSHIP 40 NORTH, RANGE (3 EAST OF THE THIRD -
PRINCIPAL MERIDIAN, IN COOK OOUNTY, ILLINOIS. S’
P.1.N.:13-11-209-002-0000

which bas the address of 5455 North Christiana, Chicago, Illinois 60625 /V\
{"Propenty Address™,

TOGETHER WITH all the improvememis now or hereafter crected on the property. and 2!l -asements,
@ppunenances, and fixtures now or hereafter & part of the property. Al replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is refered 1o in this Secusity Instrument as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to
mongage, gram and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.
Borrower warrauls and will defend gencrally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.
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THIS SECURITY IN N for sati -uniform covenans with
. limited varations by jurisdiction fo constmnz a umform secunify instrument covering

:

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

) 1. Paymeot of Principal and Infterest; Prepayment and Late Charpes. Bormower shall prompily pay when due the

. principal of and interest on the debt evidenced by the Note and any prepayment and late charges due ander the Note.

2. ¥unds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Bortower shall pay

.. to Lender on the day monthly payments are due under the Note, until the Note ispaid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may 2ttain priority over this Secutity Instrument as a lien on the Property: (b) yearly leaschold
payments or ground rents of the Property, if any; (¢} yearly hazard or property insurance premiums, (d) yearly flood insurance
premiums, if any; (¢} yearly mongage insurance premiums, if any, and (f) any sums payable by Borrower to Lender. in
accordance with the provisions of paragraph 8, in licy of the payment of monigage insurance premiums. These ilems are
called “Escrow fiems.” Lender may, at any time, collect and hofd Funds in an amoynt oot to ¢xceed the maximum amount
a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real Estate
Setiement  Procedures Act of 1974 as amended from time to time, 12 U.S.C.§ 2601 et seq. ("RESPA”), unless another faw
that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the fesser ameiw. Lmdermzycstimale the amount of Funds due on the basis of currert data and reasonshble
estimaes of expenditures ¢ future Escrow liems or otherwise in accordance with applicable law.

The Funds shall b: b4 in an institution whose deposits are insured by a federal agency, instrumentality, or entity
¢including Lender, if Lender s such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow {tems. lender oiay pot charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Jteias ‘unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lend = may require Borrower to pay a onedtime charge for an independent real estate tax
reporting service used by Lender in connecrion with this Joan, unless applicable law provides otherwise. Unless an agreement
ts made or applicable law requires interest (o 2 paid, Lender shall aot be required to pay Borrower any interest or camings
on the Funds. Borrower and Lender may agree in writng, bowever, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, 2o annual accounting £+ tke Funds, showing credits and debits to the Funds and the pumpose
for which cach debit to the Funds was made. The Frug: ore pledged as additional sccunity for all sums secured by ihis
Security Instrument.

1f the Funds beld by Lender exceed the amounts penriacd to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirninemts. of applicable law. If the amount of the Funds held by
Lender at any time 15 not sufficiemt o pay the Escrow fiems whenr 7oz, Lender may so notify Borrower in writing. and, in
such case Borrower shall pay 1o Lender the ampunt necessary to oar up the deficiency. Borrower shall make up the
deficiency ip no more than tweive monthly paymens, at Lender's sole disision,

Upon payment in full of ali sums secured by this Secusity Instrumen:, 'S znder shall prompuy tefund 1o Borrower amy
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeity, Lender, prior to the acquisition of
sale of the Property, shall apply any Funds held by Lender at the time of acquisitior or sale as a credit against the sums
secured by this Security Instrumest.

3. Appliction of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; scoon?. to amounts payable uader
paragraph 2 third, to interest due; founth, 1o principal due; and last, to any Late charges due wader the Note.

4. Changes; Liens. Borrower shall pay all taxes, assessments. charges. fines and impos'tion: attnbutable 10 the
Property which may attain priority over this Security Instrument, and leasehold payments or proung sen if any. Borrower
shall pay these obligations in the manoer provided in paragrzph 2, or if not paid in that manner, Borrover shall pay them
on time directly 10 the person owed payment. Borrower shall promptly furnish to Lender all notices of atnnumis o be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish 1o Lender receipts
evidencing the paymenmis.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (2
agrees in writing to the payment of the obligation secured by the lien in a mammer acoeptable o Lender; (b) contests in good
faith the lien by, or defends against enforcemen! of the lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the liem; or {¢) secures from the holder of the lien an agreemem satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
[may aflain priofity over this Security Instrument, Lender may give Borrower a notice identifving the lien. Borrower shall
satisfy the lien or wke one or more of the actions set forth above within 10 days of the giving of notice. ,

5. Hxand or Proparty lesurance.  Borrower shall keep the improvements now existing or hereafter erected oa the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceprable to Lender and shall include a standard mongape clause.
Lender shail have the right 1o hold the policies and renewals. 1 Lenuer requires, Borrower shall prompily give to Lender
ali reccipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender 2nd Borrower otherwise agree in writing, insurance proceeds shall be applied to sestoration of repair
of the Property damaged, if the restoration or sepair is economicafly feasibie and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's seourity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a potice from Lender that the tnsurance carvier has
offered to settle a claim, then Lender may oollect the insurance procecds. Lender may use the proceeds to ropair of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given,

Unless Lender-and Borrower otherwise agree in writing, any application of proceeds fo principal shall not extend
or pestpone the due dae i the monthly payments referred to in paragraphs I and 2 or change the amount of the payments.
If under paragraph 21 the @ruperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property pitor to the acquisition shall pass to Lender to the extent of the sums secure¢ by this Security
Instrument immediately prior to <Ge acquisition.

6. Occupancy, Prescrvation, Pdsimenance and Protection of the Properly; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use e Pyopenty as Borrower's principal residence within sinty days after the execution
of this Security Instrument and shall comizos o occupy the Propeny as Borrower™s principal residenice for at Jeast one year
afier the date of occupancy, unless Lender othriwnye agrees in writing. which consent shall not be unrcasonably withheld, or
unless extenuating circumstances exist which as-boyond Borrower's control. Borrower shall not destroy, damage or impair
the Propenty, alfow the Property to deteriorate, or coiriuit waste on the Property. Borrower shall be in default if any forleiture
action or proceeding, whether civil or criminal, is begur thar in Lender’s good faith judgment could result in forfeiture of
the Propenty or otherwise maeriaily impair the lien crearsd by this Security instrumemt or Lender’s security interest.
Borrower may cure such a default and reinstate, 2s provided ip paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s good faith determinatiors. precludes forfeiture of the Borrower's interest in the
Propenty or other material impairment of the lien created by this Socvinv Instrument or Lender’s security imerest. Borrower
shal} also be in default if Borrower. during the loan application process. gave materially false or inaccurate information or
stalements 10 Lender (or failed to provide Lender with any material intor.nxion) in connection with the loan evidenced by
the Note, including, but not limited to, representations conceming Bofrowes's pocupancy of the Propenty as a principal
residence.  If this Security Instrument is op a leaschold, Borrowes shall coisply with all the provisions of the fease. §f
Borrower acquires fee sitle to the Propenty, the leaschold and the fee title shall not misipe unless Lender agrees 1o the merger
in writing.

7.Protection of Lendes’s Rights inthe Propenty. If Borrower fails to perform the covinants and agreements contained
in this Security Instrument, or there is a legal procceding that may significantly affect Lendis's +iohts in the Property (such
as a proceeding in banksuptcy, probate, for condemnation or forfeiture or to enforce laws or rsgulitions), then Lender may
do and pay for whatcver is necessary to protect the value of the Property and Lendex’s rights in the Fro¢rty. Lender's actions
may include paying amy sums secured by a lien which has priority over this Security [nstrument, appeariog in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take avtion under this
paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunity Instrument.  Unless Borrower and Lender agree to ovher torms of payment, these 2mounts shalt bear inerest from
the date of disbursement at the Note rate and shall be payable, with interest, spon notice from Lender to Borrower requesting
payment.

8. Mortgage Insreance. If lender required mortgage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. If, for any
reasen, the morigage insurance coverage required by Lender lapses or ceases 10 be in effect, Borsower shall pay the premiums
required 1o obtain coverage substantially equivalemt to the mortgage insurance previously in effect, at a cost substantially
equivalent w0 the cost 1o Bowower of the mongepe imsurance previously in cffect, from an alternaie mongege insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
each monh a sum equal to one-twelfth of the yearly mongape insurance premium being paid by Borrower when the insurance
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morigage insurance. Loss fescrve payments may no longer be required, at the option of Lender, if morigage wsurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved byl.szcr again becomes
available and is obtained. Borrower shall pay the premiums required to maimtain mortgage insurance in effect, or 1o provide
a loss reserve, umil the requirement for mortgage insurance ends in accordanoe with any written agreement between Bosrower
and tender or applicable law.

9. Inspection.  Eender or ifs agent may siake reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice 2t the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in cornection with any
condemnation or other 1aking of any pant of the Property, or for conveyance in lie of condemnation, are hereby assigned
and shall be paid to Lender.

In the evemt of a totzl taking of the Property, the proceeds shall be applied 1o the sums secured by this Secunty
Instrument, whether or not then due, with any excess pzaid to Borrower. In the ¢vent of a pantial taking of the Property in
which the fair marker value of the Property immediately before the 1aking is cqual to or greater than the amount of the sums
secured by this Security Instrument immediately before the takiog, uniess Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the tota) cwount of the sums secured immediately before the waking, divided by (b) the fair markes value of the
Property immediately beioe the taking. Any balapce shall be paid to Borrower. In the event of a panial taking of the
Property in which the fai mirker value of the Propenty immediately before the taking is less than the amount of the sums
secursd immediately before tbr, tzking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceed: :0-1 be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

I the Propeny is abandoned Ly Borrowes, or if, after gotice by Lender to Borrower that the condemnor offets to
make zn award or settie a claim for damyzges, Porrower fzils to respond 1o Lender within 30 days after the date the notice
is given, Lender is authorized to coliect and applv the proceeds, at its option, cither to restoration or repair of the Propeny
or to the sums secured by this Security Instrum i, ‘whether or oot then due.

Unless Lender and Borrower otherwise agiee in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monrhly payments reteiro! 72 in paragraphs 1 and 2 or change the amoum of such payments.

11. Borower Not Releaed; Forbearance By wonler Not 2 Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Secvinty Instrument granted by Lender to any suctessor in interest
of Borrower shall no1 operate to rejease the Hability of the exigirzl Bosrower or Borrower's successors in interest.  Lender
shall not be requind to commente proccedings against amy sucusssor in imterest of refuse (0 extend time for payment or
otherwise modify amortization of the sums secured by this Security hoouvent by reason of any demand made by the original
Borrower or Borrower's successors in intenest. Any forbearance by Lendes in exercising any right or remedy shall not be a
waiver of or preclude the exerrise of my right or rempdy.

£2. Sgoeessors and Assigns Bognd; Joint and Several Liability; Co-sigevs. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender «ri Rorrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Anv Pamower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signitg this Secusity Instrument enfy o-wongage, grant and convey that
Borrower's interest in the Property under the werms of this Security Instrumens; (b) is not_personally obligated to pay the
sums secured by this Security Instrument; aod {c) agrees thar Lender and any other Bommower moy agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Ilnstrument or b+ Noie withour that
Bomrower's consest.

13. Loan Chazpes. [f the loan scoured by this Security Instrument is subject to a law which v maximum loan
charges, and that law is finally interpreted <o that the interest or other foan charges collected or to be collected 'in connection
with the loan exceed the permitted limits, then: (3} any such loan charge shall be reduced by the amount pecessary to reduce
the charge to the permined limit; and (b) any sums already collected from Borrower which exceeded permitted himits will be
refunded to Borrawer. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment 10 Borrower. If a refund reduces principal, the reduction will be treated as a pantial prepayment without
any prepayment charge under the Note.

14. Natices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed o the
Property Address or any other address Bomrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail 10 Lender's address swzted herein or any other address Lender designates by motice to Borrower. Any notice
provided for in this Security Instrumem shall be deemed to bave been given to Borrower or Lender when given as provided

in this paragraph.
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jurisdiction in which the Property is focated. fn the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law. such conflict shatl not affect other provisions of this Security Instrument or the Note which can

be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are

declared to be severable.

16. Borrower's Copy. Bommower shall be given one conformed copy of the Note and of this Security Instrument,
17. Taansfer of the Properiy or a Beneficta) Interest in Borrower.  If ail or any part of the Propenty or any interest
tn it is sold or transferred (or if a beneficial imerest in Borrower is sold or transferred and Borrower is not a natural person)

- without Lender's prior written consent, Lender may, at its option, require tmmediate payment in full of all sums secured by

this Security Instrument. However, this option shall noi be exercised by Lender if exercise is prohibited by federal law as of

. the date of this Secunity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The netice shall provide a period
of oot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withow funther notice or demand on Borrower.

18. Bosrower's Right to Reinstzte.  If Borrower meets centzin conditions, Bomower shall have the night to have
enforcement of this Secovity Instrument discontipusd 21 any time prior to the earlier of: (2) § days (or such other period as
applicable law may speci’y “or reinstatement) before sale of the Property pursuani to any power of sale contained in this
Security Instrumens; or (b)ar'y of a judgment enforcisg this Security Instrument. Those conditions are thar Borrower: {a)
pays Lender al sums which tha: awould be due under this Security Instrument and the Now as if no acceleration occurred,
{b) cures any default of any other covemants or agreements; (¢} pays all expenses incurred in enforcing this Security
Instrument, including, but not limyed o, reasonsble amomeys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Serarity Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrumeut shall continue unchanged. Upor reipstatement by Borrower, this Security
Instrument and the obligations secured hereby shail remain fully effective as if no aceeleration had occurred. However. this
right to reinstate shall not apply in the case of cocisration under paragraph 17.

19, Sale of Noie; Change of Loan Scrvice. “n Note or a partial interest in the Nole (together with this Security
Instrument} may be sold one or more times withour pri=s notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer”) that collects monthly paymeris due under the Note and this Security Instrument. There also
may b2 ane or more changes of the Loan Servicer unrelated ta 2 <ale of the Note. [f there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordave -with paragraph 14 2bove and applicable law. The notice
will state the name and address of the vew Loan Servicer and the ad4er:s to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazandous  Sobstances. Berrower shall oot cause or permit thy. piesence, use, disposal, storage, or refease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor alow 2oyone else to do, anything affecting the
Property that is in violation of agy Environmental Law. The preceding two sciteuces shall not apply to the presence. use,
or storage on the Property of small quantities of Hazardous Substances that are mererally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, deaand, lawsuit or other action by
any govemmental or regulatory agency or privale party involving the Property and any Hazarduus €ubstance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governnenia, _or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Propeny is ueristary, Borrower shall
promptly take all necessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or wzudous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatife soivents, materials containing asbestos or formaldehyde, and radioactive marerials. As used
in this paragraph 20, "Environmental Law”means federal laws and laws of the jurisdiction where the Property 1s located that
relate to health, safety or envitonmental protection.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as foilows:

21. Acceicration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower™s breath
of any covenant or agrecment in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required 1o cure the default; (¢) a date, oot
less chan 30 days from the date the notice is given to Borrower, by which the default must be cured; and () that (aileg to
cure the default on or before the dite specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of 2 default or any other

Form 3014 9/90 (page 5 of 6 pages)
Dogartst Express, inc




UNOFFICIAL COPY




3810 Pare aof &
defense of Borrower 1o amimta_:g N@F Fnt@jt Acls_:;ﬁ @ thif date specified in the notice,
Lender at its option may require immsdiate payment in fufl of ali sams by th ity Insrument without further

_demand and may foreclosc this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
“incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomceys’ fees and

-+ costs of title evidence,

' 22 Relezse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunity
! nstrument  without a charge to Borrower, Borrower shall pay any recordation costs.

’ 2. Waiver of Homesiead. Borrower waives all right of homesiead exemption in the Property.

i 24. Rifess to this Seomity Instrument,  If one or mare riders are executed by Botrower and recordes together with

. this Security lostrument, the covenants and agrecments of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrumemt 25 if the ride(s) were a part of this Security Instrument.
[Check applicable boxies))

| 1 Adjustable Rate Rider { ] Condominium Rider {X} 14 Family Rider
| } Graduated Payment Rider { | Planned Unit Development Rider | | Biweekly Payment Ruder
{ 1Balloon Rider { | Rate Improvement Rider { | Second Home Rider

{ [ Otheris) {specify]

BY SIGNING PCIiOW. Bomrower accepts znd agrees to the terms and covenants contained in this Security
Instrument and in any rid(r(s; executed by Borrower and recorded with ir.

Wimesses: (
v 7, '
f,uj( N\Q;&l {Scal)
Cyril Mante -Borrower
S84:
N [ ke ﬁ*aﬂ Y (Seal)
Nyle Mante -Borrower
S84
a _ {Seah)
-Borrower
854
(Seal)
-Borrower
S84
{5 Bckom This Line For Adareidprmon) NV, —
STATE OF ILLINOIS, Cook Counsy ss:

I3 ’ .
I j/\ [y f.w.-b:»c,;ujm_, ¢ »a Notary Public in and for said county and statedo hercby cortsfy
that Cyril Mante and Nyle Mante , husband and wife, personally Lnoun to me to be

the same person(s) whose pame(s) 1L subscribed to the foregoing instrument, appeared before me this day in

A ’
pesson, and acknowledged tha 4 hejsigned and delivered the said insrument a5 A llq free and

volumary act, for the uses and purposes therein set forth, 3

Given under my hand and official seal. this = J o/ dayof e 19_ 7.
Sl
My Commission expires: I e LS ‘,5_,,,/:’ TS
il s fﬁmﬁtﬂm

QfE1e i py SEAL"' v
TEARY ) PULGAR
KO ME:’ PUBLIC STATE OF HLNOS
Y COUMISSIGH EXSRES 6/8/2000 Fora 3014 90 (page 6 of 6 pages)
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1-4 FAMILY RIDER
Assigument of Reuts

THIS 1-4 FAMILY RIDER is made this twenty third day of January, £998,and isincorporated into and
<hall he deemsd to amerd and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrumees™) of the same date given by the undersigned (the "Bomower”) to secure Borrawer's Note to

Presidential Mortgage Company
fthe “Lender”)
of the same date and covering the Property described in the Security Instrument and located at:
5455 North Christiana
Chicago, IL 60625
[Property Address)

14 FAM.LY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Bowower and Lender further covenant and agree as foflows:

A. ADDILY AL PROPERTY SUBSECT TO THE SECURITY INSTRUMENT. In addition t the
Property doscribed in b Security Instrument, the following items are added to the Property descriptivn, and
shall also constitute the Foopeny covered by the Security fnstrument: building materials, appliances and goods
of eveTy mature whatsoeves now or horeafter tocated in, on, or used, o intended to be used in connection with
the Property, including, but oot tiriis @ to, those for the purposes of supplying or distributing heating, vooling,
electricity, gas, water, air and lighe, firs prevention and extinguishing apparatus, sccurity and access control
apparanus, plumbing, bath tubs, water heawers. water closets, sinks, ranges, stoves, refrigerators. dishwashers,
disposals, washers, dryers. awnings. storm wiadows, storm doors, screens blinds, shades, curtains and curtain
rods, anached mirrors, cabinets, paneling iod anached floor coverings now or hereafier amached o the
Property, all of which, including replacements iy additions ereto, shall be deemed 10 be and remain a pant
of the Property covered by the Sccusity Instrumemx. AN of che foregoing together with the Property described
in the Security lnstrument (or the leasehold estate i e Security Instrument is o8 3 leasehold) are referred
to in this 1-4 Family Ridcr and the Security Insoument 2 *ie “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH L.2.¢". Borrower shall not seek, agree to or make
a change a the use of the Property or its 2oning classification, valess Lender has agreed tn writing 1o the
change. Borrower shajl comply with all laws, ordinances, regulatio = and requirements of any governmental
body applicable to the Propenty.

C. SUBORDINATE LIENS. Except as permitted by federal {av, Borrower shall not allow agy lien
inferior to the Sccurity Instrument fo be perfected agaimst the Property (wwhout Lender’s prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent.loss in 2ddition to the
othcr harzards for which insurance is required by Uniform Covenant S.

E. "BORROWER'SRIGHT TO REINSTATE"DELETED. Unifcrm Covenant 16 is deleted.

F. BORROWER'SOOCUPANCY. Unless Lender and Borrower otherwise agree iu wiiiing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. ‘A remaining
covenants and agreemerts set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 10 Lender ol leases
of the Property and all security deposits made in connection with leases of the Propenty. Upon the
assignment, Lender shall have the right to modify, cxtend or terminate the existing leases and to cxccute new
leases, in Lender's solc discretion. As used in this pasagraph G. the word “lease”shall mean “sublease™ if the
Sccurity [ostrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Bortower absolutcly and unconditionally assigns and wransfers to Lender ali the rents and revenues ("Rents”}
of the Propesty, segardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender
or Lender’s apents to coilest the Rents, and agrees that each tenant of the Property shall pay the Rents fo ;
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Lender or Lender’s zgents. However, Borrosies shall receive the Rents until: (i) Lendes has given Borrower
notice of default pursuant o paragraph 21 of the Security Instrument and: (ii) Lender has given notice 1o the
Icnant(s} tha the Rents are to be paid to Lender or Lender's agent. This assipnment of Rents constitutes
ap absolvte assignment and not an assignment for additiona] security only.

If Lender gives notice of breach 1o Borrower: (i) all Renis received by Borrower sball be held by
Botrower as trustee for the benefit of Lender only, to be applicd to the sums securcd by the Securiy
lustrument; (i) Leoder shall be entitled o collect and receive all of the Rents of the Property: (iii} Borrower
agrees that cach tegant of the Property shall pay 2l Remts due and unpaid to Lender or Lender’s agems upon
Lender's written demand to the tenam; (iv) unless applicable {aw provides ctherwise, afl Rents collecicd by
Lender or Lender's agems shalf be applied first to ¢he costs of taking control of and managing the Property
and collecting the Rents, includmg, bin sot limied to, aniorney’s fees receiver’sfees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, takes, assessmemts and  other charges on dhe
Propenty, ani! then to the sums secured by the Security Instrumens; (v} Lender, Lender's agents or any
judicially appoinred recetver shall be liable to acconnt for only those Reants acmually received: and (viy Lender
shali be catitie to have a receiver appointed (o take possession of and manage the Property and coilect the
Rents and profus uetived from the Property without any showing as to the inadequacy of the Property as
securify.

#§ the Rems of the Cropernty arte not sufficient to cover the costs of taking control of and managiag the
Property and of collectisg th= Rents any funds expended by Lender for such purposes shall hecome
indehicdness of Borrower w0 Lerdsr secured by the Security Instrument pursuant w0 Uniform Coveram 7.

Borrower represeris and weisats that Borrower has not exccuted any prior assigament of the Rents
and has not and will not perform any <l that would prevent Lender from excrcising its rights under this
paragraph.

fender, or Lender’s agent or a judiCeev appoinicd receiver, shalf not be required o enter upon, and
ke control of or maintain the Property befee or after giving notice of default to Borruwer. However,
Lender, or Lender's agents or a judicially appoiated receiver. may do so at any time when a default oceurs.
Any application of Rems shali not cure of waive any (efau’t or invalidate any other right or remedy of Lender,
This assignment of Rems of the Property shall timiwais when all the sums sccured by this Sceurity
Instrument are paid in foll.

1. CROSS-DEFAULT PROVISION. Borrowsar’s detio¥ or breach under any note or agreenient in
which Lender fas an interest shall be a breach under the Security Intrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Boerrower accepts and agrees 1o the worms-ars provisions cantained in pages

i ?Q 2 of this £-4 Family Rider.
; - M ul\% N 1] f P
:L,Uh_g ) ( v (Seah V{/LLLL ‘4-/1_,31 ie {Seal)
Cyril amed -Borrower  Nyle Munde Borrewer
{Se2h) — {Scaly
-Borrower Brmower
(Seal) §Sealy
Bomower Borroser
[Sigr Original Only)
Fors 31709750 ‘
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