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This Motgage prepared by: B G e Avenue
Harwood heigh's, flinols 60656
CONSTRUCTION MORTGAGE ——

THIS MORTGAGE IS DATED DECEMBER 22, 1997, Lelween Parkway Bank & Trust Company, nob-indivesally-
bt atiu/n 11313 dated 3/19/36, whose address is 4200 N. Harlem Avenue, Harwood Heighls, i 60656
{referred to below as "Grantor™); and Pariway Bank & Yol Company, whose address is 4800 N. Harlem,
Harwood Heights, IL 60656 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valushle consideration, Granfor no’ personally it as Trusiee under the
provisions of a deed or deeds in trust duly recorded and defivered L Grantor pursuant (o 8 Trust Agreement
daled Harch 19, 1996 and known as Parloway Bank & Trust Compan,N13%3, morigsges snd conveys 0
Lender aff of Grantor’s right, title. and interest in and to the fallowing descrioes rea! propery, together with all
existing or subsequently erected or affixed buildings, improvements and fixtures; all 2asements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righls (including <lock in utifities with ditch or
trrigation cightsy; and all other fights, royalties, anad profts relating to the real property, inciding without limitation
all minerals, oil, gas, geothermal and similar matters. located in Cook Cotstly, Sfac ot Winets {the "Real
Propesty”):
SEE ATTACHED LEGAL DESCRIPTION

The Rea) Property or its address is commonly known as 4015-25 N. Kimball, Chicago, IL. The Real Froperty
tax identification nymber is SEE ATTACHED.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to aJ} leases of the Property and
ali Rents from the Property. in addition, Grantor grants to Lender & Uniform Commercial Gode securily interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references 1o dollar amounts shall mean amounts in iawful money of the United States of America.

Borrower. The word “Borrower” means each and every person or entity signing the Note, including withott
timnagion: Can G. Bongiovanni,

Grantor. The word “Gramor” means Parkway Bank & Trust Company, Trustee under that cerfain Trust
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Loan No 15 (Continued)

"anti-deficiency” law, or any other faw which may prevent Lender from bringing any action against Grantor,
including a clawm for deﬁccency 1o the extent Lender s otherwise entitted to a ¢ m far deficiency, before or aftes
nglnder s commencement or completion of any foreclosure action, either judicially or by exerciSe of a power of

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: () this Mortgage is executed a1
Boﬂowessrequwandnma:me won.ender Gramorhasmefui:pow right, and authonty to enter
into this M e ang o hypmneca:e me Pro } c} the provisions of this Mostgage do aot conflict with, or
rsu!z in a under any agreement or other i e binging upun Grantor and do not result in a violation of
law, regulation, court ecree or order applmhle to Grantor, go rantor has estabiished adequate means of
mn from Borrower on a continuing basis information aboyt Borrower's financial condition; and (e) Lender

e no representation to Grantor about Borrower {including without limitation the creditwosthiness of

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all indebtedness secured by this Martﬁge as it becomes due, and Borrower an Gramar shall smct!y perfarm all
their respective ob’qations under this Mortgage.

POSSESSION ANC MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Propeny shall be govemed by the loliowing provisions:

Possession and Usz. Until in default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Re.is form executed by Grantor in connection the Property, Grantor may remain in
possession and contro: ¢! and operate and manage the Property and coitect the Rents from the Property.

{o Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintena e necessary 1o preserve its value.
Nuisance, Waste. Granfor sha' not cause, conguct or pemm any nuisance nor commit, permit, or suffer any
stnppm of or waste on or to the ¢ operty or any portion of Wxthmﬂl:mmngmegeneramydthe

ePom g, Grantor will not remove, 7r wam 1o any umr party the right to remove, anv t:mher minerals
{including oit and gas)}, soil, gravel or ock oroducts without the prior written consent of Lender

Removal of Improvements, Grantor shall pog demolish or remove any Improvements from me Real Propeny
without the prior written consent of Lender. /.5 a condition to the removal of any {mprovements, Lender mai
require Granmtor to make amangemens scusfactory to Lender to replace such improvements
Improvements of at ieast equal value.
Lender’s Right to Enter. Lender ang its agents and rapresentatives ma&reme: upon the Real Pro atr aft
reasonable times to anend to Lender's interests (. 1o inspect the Property for purposes of Gramor's
campliance with the terms and conditions of this Mortgaye

lance with Governtentst rements. Grantor shul! promptly comply with all laws, ordinances, and

reguiations. now or hereafler in effect, of all governmental au’acsities appkwbtemﬂ:eusecrocwpanwofm
Property, incluging without limitation, the Americans With Disz5iities Act. Grantor may contest in good faith
any such law, ordi uance. or regulation and withhold compliance during any proceeding, includin agpmpnate
appeals, so fong as Grantor has notified Lender in writing prior tu doimig so and so lang as, in

opinion, Lender's interests in the Prapeﬂy are ngt jeo zed. LenCer may require G:amar to post adequate
security ar a surety bond, reasonably cto:yto Lender, to protect Leal2r’s intecest.
Outy to Protect. Grantor zgrees neither to abandon nor leave ynattended e Property. Gramur shall do all
gther acts, in addition 10 those acts set forth above in this section, which rora the character and use of
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediz’y due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writte:s zonsent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means thi2 conveyance of Real
Propety or any nght, tite of interest therein; whethes legal, beneficial or equitable; whaver voluntary of
involumary; whether by outrigin sale, deed, instaliment sale contract, iand comtract. contract for deed, leasehold
interest with a term greater than three (3) years. tease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any iand trust holding title to the Real Propenty, or by any other method of conveyance
of Reai Property interest. i any Grantor is a corporation, partnership or fimited fiability company, transfer aiso
includes any change in ownership of more than twenty-five percent {25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal {aw or by {llinois faw.
'{gﬂ%ggﬁn LIENS. The following provisions relating 10 the taxes and liens on the Property are a part of this
special

Pamem. Grantor shall pay when due {and in ali events pnor m de!mquency all taxes, payroll taxes
eS5, assessmems, water chargesan sewer service ¢harn ges levied again oronacooumo!meﬁr
and shall pay when due 2l claims for work done on or for services rendered or material furnished to the
operty. Grantor shall maintain the Pr%lpeny free of all liens having pricrity over or egual to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments 1ot due, except as otherwise
provided in the foliowing paragraph.

'axgn To Contest. Grantor may withhold payment of any emp:)r ciaim in connection with a good
dispute over the obligation to pay, so fong as Lender's imerest in th operty is not jeopardized. Hf atien




. &

s 40 ued 8 a9 maamUmeoﬁuﬁJ g;lALmng;hg'B Yasuasan mum .o

DINCM SSIAIRED U TBY) Apauuas Aue wol Jopus Jeq 0} s8 09 ays Suuns se ponisuod 0Q BU ssa
mmmﬁw wpagxpmmwmmmﬁppmmfwm@:pawxﬁuem

mmmpwmacw ped z:g papiaoud siyb
ﬂsnbu. el 8 uamma pue 5np m\ waul&eduoo senamaneq(a)
m'amu 2y} Jo uLo) Dujueus oy () 20 A2100 S3URINSL) SIqRIY Rua;ouua;alao 13yl Buunp anp awoaag
TSy Aup yus aiqefied 3 qm&m&u&mMaquaw&am mmmpamau

) stisaied o
fq) ‘RWRp UO ojqeAed aq (e} yw ‘ucndo ORBID
spuay Ag ped o Wmlgqﬂwg ay) woy GmN am U} .03 paprosd aﬁ a!a‘iva 152491 Jeaq s Buiop Glg Ui smm

apm mu SWoop Japua Byl LOIIE Aup e} "0 pasnboz 3 10v 1By Ing ‘Aam ;malg
8 JORRID) UG ODUTY ‘ALIDId o ) SISASSiUl S 58P 2R AEusitu e 214 POdLAWLIND $i Buipaaan
3 uopae Aue j 10 Lo s:m 10 oS00 AUB M 2 Q) SiE] JoWRID jI UIANTT A8 STUNLUANIDD
‘Auadoid o jo :soa ;uamaeerdaz
SNEA YSBS SUt SURLLBIAP 19pLaT 0} sse.dde anuadapm uw ey ;apuat 10 1senbd eYys
soues Aopod & ;o aEp uemzumca B pue ‘amea ﬁumnwalap 10 Jouuew aux pue ﬁnaﬁo:d gns
J0 8nea 3 JUBLNS 4 am ‘painsu p} .Aauﬂa ay o wnoum ayl (3) ‘painsu) Sysn
ag (Q saunsuy ;oaweuau; } musawexrsum 15163 4923 uedaxexapuawzusrmm
lfeyS JOJURLS) 'JBaA B 23U0 UByl 210W 10U ISAINOY "EPUIT JO manhm uodn VURINTY) U0 POCIY v IR

o 3pun DIRY GBS 5N 20 S8 S ane I B %&%’L&‘ﬁ%‘”ﬁé it ARG S seBad
ayl '} ssed pue ‘|0 1{; Ayl 0} JmMus |BYS SBINSY pondiaun Auy IS 1B FWMINR} paxdaun

*100BI0) O} piad aq (BYS $p0030:d yans ‘'ssau mauaemwamu;waw.&
Bye spasoosd Aue spioy Jajwusy i *ssaupazaanm m GOUEEG edouLd a o;bpa:gdde ag |eus

i ‘opurewar ay pue ) PR B Aedasd 03 uaLl ‘aBeBuay sug Lapun apuat al

03 195y pasn aq fieys Auadald Al 10 uonRIarSas 10 1r2dal 9yl 0} Damwum wu m Bpuay u:mw pue 13l
3R} ;BYe sAPD (81 URIM BISINGTT. wa9Q 101 SABY HIIYM SPABI0IE 134 UNBIAD Lt JoU §) JOIRID
3 UOR2I0IS34 %sadaxm W,a:” aﬂn}x m;ﬁggg}aag‘xd ag wou :o‘guexg ag:ﬁmma: i0 A ‘unppusdxe
mﬂs m nﬂ}ﬁ uodn eYs e WEJS!IES UUEW umom W
nwémnamaa\ma:mm oWy wedad PUR UORRI0Sas 0} Spassoit 9 &ﬁdnzs:naaxa U3
§ 'Ausdald 8 o Jieda pue m‘:ﬁ%: F) ii' U ‘nﬁgo;d ay} Sunsaye uay Aue ;omma fxpau?am;!

a3 10 uonanga: @t | spesonid o de 00330 SB I 'Aewy 1opuon ‘poxedw: © ﬁynaas s:astm
wu 10 A answammsﬁw 1) Uy 0 msmmwmmzmmwmﬂ Aew
mm%&aw afieusep 10 ss0} &sueso mw'%u 1IBYS I0WRID) "$PIATANS |0 m

cm

g §0 UL} AU 10} SIUBLNSU YONS UBRIEL O} PUB “JSPUST /g PIINDO) SSIMIBD SU 0 usmﬁmd BoUDNSUY
PO0L4 (EUCIEN SL1 JOpUN PS Shw) A0S wWmuew ag 9)-dn ‘ueo: ayl 0 20ueeq rdivund predun 4N
emmmmsmmeuw pa_-_w;e;uw uema@mwaﬁwmm PIRZRY POo) feriads e st Aoud
woudeueyy Ausbourg [eapad 3 10 mnaua ay Ag namu’:mn BOSE UB Ul pamol aw03ag Ul
Auadorg eals o px us ucssdzamo mawmpwmxss:mm Auk Ag Aem Aue ut pauedw
aqmumm:am aﬂammmﬁupm:ﬂmamasxspwvea 12U HEYS 05 gessmdaaumnsu
£s m asmm 10} ALpaes S 43insus 3yl §0 JaWmiase /vm umfemoo 10U pue :apua'l ox a3
uaésus Joud ml 10 Wiy 8 mmmm peusiuwIp i0 panau G 0u [im obesancd g uo :s
23 W0l obusasns o \|pua 0 us  IWEID 13pual a3 LY

ﬁw se 1150} yIns ut pue @; 102 SIURINSL q:ms ﬁq walA 3G | $3121j0d] a:mtm

S5 e e ok e o et i T i
>
se pawey Bupg xapm %a: Ew ; pnya ge ;swnawe SBEISA0D 'q::né U oueinsus Auiaen imauae
ansuyaxdwes u gua amomd ospe sreus wmma *43puaT 10 JOAR} U) BSTIEID eaﬁnw pIEpuelS
pUe ‘35N SOUBS m;emmuﬁdem USIBGNS WNoLe ue y) Auaddid 8oy, U 4O S ]
fle Suuaros anmeA aiqeinsul (N @ 10} SISEQ wawaaexdax 2 U0 SUaWaSIopud Gein03 pApudlXs
PIEpUESS (iIN SIURINSYUS J O Sowyed umwsau puR ainaoid (eyS OWEI) RN 6 SUNUILIEHY
-‘aBeBuow

SR @ vRd ® am Auadosd atp Suunsur 01 Gurerel sJois0ad Bumolo) Syt “IINVHASNI TOWF WU ALN3d0NHd
‘SlUBWAACIOS §INS jO
lera) am Aed s pUB GBI JOURIS Bl Haua'; 0l &m.ne;sms SIVURINSSE SOUBALR ISPUST Q) YSHIIM J3pUDT 0
sanba.: fim JOWRID -SELBIRUL 10 3} wmuem acn;maua:uamnm‘uax;
5, USBWRLSTEL ‘Ual] S, JIUBYIawW AuR 3§ ﬁuado:a g O payl J0 'PaYSHuN OB SanNaS AuB
‘PAOUILILIOD §] HIOM MEWWPﬁt)WR&BﬁWWURHSMWEJ uINgSUOY |0 ANON
auwn due 2 mu:n o muap 0} [BIL0 rewamjdm‘g i mata azuw?ttg f?mux? a‘“m““’m A
81 o 1wauked JO S3UBDIAS AI0DBISIES JAPLUST 0F USTUN} PUBWSD Uodn jByS JOWRD -mmﬁu 30 BVUIPIAG
sBuipestud
Wiy pucq ARins Aue iepun 2aBUGO (BUGE UB SE JOPUDY JulEu (BYS LOWRID
A:.admd am B WALSIOLS 21019Q pnj 8343ADE AUB AJSUES |/eyS PUE JSPUdy PUB Ji9sy Pudlep
RIS SO0 AUB U} ua:)u?‘}u Bpun ases iC AINSHII310} € 0 YNSE) B SB SMUIIL PiNed mta ‘sabseyd
mmwm sAioze pur S1509 mammswnmueuuenua}m AQLBISHES

3 aBreydsip 01
#1i0 ‘vag auuln m‘gﬂm Agt‘gsax?bas .Eg?mﬁg?ggﬂ 35 i 1%:::39 :auem?s!:ep {1} uae:m “wﬂq ﬁfgenggfj
B "0 sasL® uan 8y} 19ye shep (G1) uaaly uiim ;;eqs mmma “waweduou (0 NS B SB pPajy St 10 $asuR

——

tmmrma) g1 ON usoY
v ey JOVODIHON 2664-22-24

o s e1ae) 086

-t
§
cEER

R




» .

. ’ 3813 Fige 9 of 3
viw  UNOFRkaisl cOB A

Loan No 15 {Continued)

Morigage.
Title. Grantor wamams that (a) Grantor holds good and marketable title of record to the Property in fee
simple, freg and clear of all _!iené‘gnd encumbrancegﬁ other than those set forth in the Real Property description
ar in any ftitle insurance pokCy, title regor, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and () Gramtor has the full right, power, and autharity 10 execute and deliver
this Mortgage to Lender.

Defense of Tille. Subject 19 the exception in the para above, Gramtor wamrants and will forever defend
the title to the Propenty against the fawful claims of all persans. in the event any action of proceedtgfg is
commenced that questions Grantor's title or the interest of Lender under this Mocré%e. Grantar shall defend
the action at Granior's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the praceeding by counsel of Lender's gwn
choice, and Grantor will deliver, or cause 10 be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantar warrants that the Propeny and Grantor's use of the Property complies with
all existing apriicable faws, ordinances, and lavions of govemmental authorities, including without
timitation afl corlicable environmental laws, ordinances, and regulations, unless otherwise specifically
excepted in the erironmerntal agreement executed by Grantor and Lender celating to the Property.

CONDEMNATION. Th: billowing provisions relating to condemnation of the Property are a pant of this Mortgage.

Application of Net Fiozeads. if all or any gan of the Propenty is condemned by eminent domain proceedings
or by any proceeding o’ purchase in liey of condemnation, Lender may at its election require that all or any
gg(r’tson of the net proceets £ the award be applied to the Indebtedness or the repair or restoration of the
perty. The net proceass of the award shall mean the award after payment of all reasonable Costs,
expenses, and atomeys’ fecs incurred by Lender in connection with the condemnation.
Proceedings. i any proceeding in c-ademnation is filed. Grantor shall promptly notify Lender in wiiting, and
Grantor shall gromp! y take su%h S(epe 45 may be necessary 1o geteng e %Dtion and obtain the gwam
Grantor may De the nominal party it suh proceeding, but Lender shall be entitied to partici in the
proceeding and to be represented i tha praceeding by counsel of its own choice, and Grantor wiil deliver or
cause ;;gﬁ tgg delivered t6 Lender such insl’urients 25 may be requested by &t from time to time to pesmit such
parigs, .
IMPOSITION OF TAXES, FEES AND CHARGES E1 GOVERNMENTAL AUTHORITIES. The following provisions
relating to govemmental taxes, fees and charges are a pan of this Mortgage:

Cumvenmt Taxes, Fees and Upon reques by Lender, Grantor shall execute such documents in
adgition 1o this Mo:tgage and 1ake ever - acfur is requested by Lender 1o perfect and continue
Lender's lien on the Real Property. Grantor shall reimbu:se { ender for all taxes, as described beiow, togemther
with all expenses incurted in recording, perfecting or contranr g this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recoruiny or registering this Morntgage.

Taxes. The following shall constitute taxes to which this sectisi applies: (a) a specific tax upon this type of
Mmcgage or upon all or any part of the Indebledness secured by thie, Munigage; (D) a specific tax on Borrawer
which Borrower is 2uthorized or reuﬁxred to deduct from payments on the indetitedness secured R}i this type of
Martgage; {c) a tax on this type ¢f Mortgage chggeame against the Le.Zer or the holder of the Note; an g!)
a ic tax on all or any portion of the Indebfedness or on paymerts 2! nrincipal and imerest made by

Borrower.

Subsequent Taxes. I any fax to which this section _applies is enacted sulsequent to the date of this

Mortgage, this event shall have the same effect as an Event of Default (as delz.ed helmv}. and Lender may

exercise any or all of its available remedies for an Event of Defaull as provided briow unless Grantor either

La) pays the tax belore ¢t becomes delinquent, or (b} contests the tax as providey 2Lrwa in the Taxes and

m:—:'ﬂs 9%?“““ and deposits with Lender cash or a sufficient corporate surety bond or otrer securily satisfactory
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating fo tiis a'ortgage as a
security agreement are a parn of this Mongage.

Securily Al ent. This instrumem shall cog"strtma ity agreement te the exient any of the Property

a security
constitutes es or gther personal d Lender shall have all of the i of a secured parnty under
the Uniform Commercial c::ggg as amg;deﬁ time to time. ghs

Securily Interest Upon request by Lender, Grantor shall execule financing statements and take whatever
other action is requested by Lender 10 perfect and comtinue Lender’s security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real propeny records, Lender may, & any
time and withount further autharization from Grantar, filé executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurted in perfecting or
continuing this security wmterest. Upon default, Grantor shall assemble the Personal Pmp%i,n & manner and
at g place reasonably convenien to Grantor and Lender and make it available 1o Lender within three (3) days
after receipt of written demand from Lender.

A rese, T g e N I o E ohecs (b B2 el by the Undorm
H 1T
Commerciga! Cade), are as stated on the first page of t%isg Mortgage.
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Loan No 15 {Continued)

forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and fumishes reserves
or a surety bond for the claims satisfactory to Lender.

Breach of Other Agreement breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower ang Lender is not remedied within any grace peﬂwy provided therein,
including without limitation any agreement conceming any indebtedness or cother ohfigation of Grantor or
Borrower to Lender, whether existing niow or 1ater.

Events Affecting Guarantor. of the precedng events occurs with respect to any Guaramer of any of the
{indebtedness organv Guarantar dies or be%'om&e‘?ngm . or revokes or dispm&eyﬂie validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at iis option, may, but shall not be required to, permit the
Guarantor's estate to assyme unconditionally the cbligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing S0, cure the Event of Defauit.

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the
prospect of payment or performance of the indebtedness is impaired.

insecurily, Lender reasonably deems itsell insecure.

Right to Curc. I such a failure is curable and if Grantor or Borrower has not been given a notice of a breach
of the same provision of this 1ortgage within the preceding twelve (12) months, @ may be cured (and no Evert
of Default will hav: ozcurred) i Grantor or Borrower, after Lengder written notice demanding cure of such
failure: (2) cures i iailure within fiteen (15) days; or (b) if the cure requires more than fitteen (15}
immediately initiates =232 sufficient to cure the fatlure and thereafter continues and completes all reasonable
and necessary steps sufticiont to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON I'€ALLY. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercis any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerale indebledness. Lender shall have the right at its option withaut actice to Borrower to declare the
eggrg égdtgbtedness immediately due 240 payable, including any prepayment penalty which Borrower would be
requir pay.

UCC Remedies. With r to all or av- rant of the Personal Property, Lender shall have all the rights and
remedies of 2 secured under the Unifcrm Commercial Code.

Collect Rents. Lender shall have the right, without aatice to Grantor or Bowower, to take possession of the
Praperty and collect the Rents, including amounis pas: due and unpaid, and apply the net proceeds, over and
above Lender's costs. against the | edness. i fyrtherance of this right, Len m[¥| regu:re any tenant or
ather user of the Pmpeﬁ’ to make payments of rent (v uce fees directly to Lender. if the Rents are collected
by Lender, then Granior imevpcably designales Lender a5 Grantor's altorney-in-fact to endorse instruments
received in payment thereof in the name of Gramor anc 0 ‘gﬁuﬁate the same and coilect the proceeds.
Payments by tenants or othes ysers to Lender in résponse G ender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper greunds for the demand existed. Lender may
exercise s rights under this subparagraph either in person, by ager., 57 through a receiver.

Montgagee in Possession. Lenne,rshailhavemerigmtabegzcedaf Y ee in possession or to have a

receiver appointed to take possession of all or any parn of the sa’pem with the power to protect and preserve

the Property, to operate the Propeny precedu;geforeclosure or sale, anc v co'iect the Rents from the

and apply the proceeds, over ang above cost of the receivership. 2grinst the indebledness. The

mortgagee in on Or feceiver may serve without bond it ed by taw. Lender's right to the
pintment of a receiver shall exist whether or not the apparem value i the Property exceeds the

;g cg;.:tgdn&ss by a substantiai amount. Employment by Lender not disquaidy a porson from servingas a

g‘uedipdral Foreclosure. Lender may oblain a judicial decree foretiosing Grantor's imeein i all or any past of

Deficiency Judgment If permitted icable law, Lender may obtain a judgmem for any deficien
femaining in the !ﬂd&t&dnagg dueto bLgn er after application of all amounts recei:?r from b“:e exg!cise of tgg
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or

available at law or in equily.

Sale of the Property. To the externt permitted b jicable faw, Grantor or Borrower h waive any and

o gt oVt o ey e n oy g ind e, Lendr Sl el o
, T 0

bid at any public sale on all o any portion ot the Property. y

Notice of Sale. Lender shall give Grantor reasonable notice of the time and uplace of any public sale of the
Personal Property or of the tme after which :g'ty private sale or other imended gisposition of the Personal
5{3%%’2’0'? to be g:gge. Reasonable notice shail mean notice given at least ten {10) days before the time of

Waiver; Election of Remedies, A waiver by party of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the fgg; i othierwise to demand strict compliance with that provisicn
ditur

or any other provision. Election by Lender 10 pursue any remedy shall nct exclude pursuit of any other
remedy, and an election 1o make es or take action ta perfarm an abligation of Grantor or Borrower
undes this Mortgage afer faliure of Gramtor or Borrower to perform shall not affect Lender’s right to decfare a
datault and exercise its remedies under this Mortgage.
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Loan No 15 {Continued)

or any of Graruor ar aorromers oblig; ons as 19 any future transactions. Whenever consem b Lender is
required in this M sug g of such consent by Lender in any instance shall a
continuing consent to sequem mstames where such congent is required,

. GRANTOR'S LIABILITY. This Moﬂ ge is executed by Grantor, o Jaersona!l y but as Trustee as provxdea ahove
- in the exercise of the pawer ard aythority co eduponan vested in it as such Trustee (and Granter
- thereby warrams that oosmfuil 5 and authority to execute this instrument). it is expressly understood
. and agreed that with me exception of the forego ng warnanty, umw:thstanding anythin 3 to the contrary contained
herein, that each and all of the warrarﬁnes indemnities, nakings, and agreements
made in this Morigage on the part Grantor, while in form purpomng be the waranties, indenmiti
representations, covenants, yndentakings, and agreements of Grantor, are nevertheless each and every one o
therm made ant imended riol 35 personal warranties, indemnities, representations, covenants, unterakings, and
agreements by Grantor or for the purpose or with me intention of bindin Gran:or ‘personally, and nothing in this
ongage or m the Nate shall be construed as creating any fiabiiity on the part of Grantor personaﬂy to pay the
Note or any interest that may accrue thereon, of any other indebtedness under this Morntga
covenant, undenaking, or a eemem either express or implied, comalned in this Mangage, a:i suc :ab:my.
any, teing expressh, wawed v L er and by every person now or n cfainngg any right or security under
this Mongage, an th i so far d s Successors personally are cancemed, the !egal holder or olders
of the Note and the cuner or svme:s a! any Indebtedness shall 100k so? to the Property for the payment of the
Note ang lndebtedne.% by the enforcement of the lien created by this Mortgage in the manner provided in the
Note and herein or by 22600 10 enforce the personal liability of any Guarama:

INTERESYT RESER IT IS U'ADEASTOOD THAT THE LENDER WILL. AT THE TIME WHEN THE LOAN iS
OPENED DEDUCT FHOM THE PROCEEDS OF THE LOAN AND D iIN A NON-INTEREST BEARING
LOAN RESERVE ACCOUNT, THE SUM OF MONEY EQUAL TO THE INTEREST DUE FOR ONE MONTH ON
THE ENT'RE AMOUMT OF THE LOAN “E'“: e ‘-‘LL‘JOF CE l]$ &c xfleo‘

PEARTOR KK NoWiETIGES HAVING FEAD ALL THE PROVISIONS OF THIS MORTGAGE, AND/GRANTOR
AGREES TO ITS TERMS.

GRANTOR: P FAR AR
Parkway Bank & Trust Company,.sotimdivesely but YWultin 19313 dated 3/19/36
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LEGAL PSSCRIPTION:

LOTS 1 AND Z 48D THE WEST 15 FEET OF LOT 3 IN BLOCK 8 IN CONDON’S
SUBDIVISION OI YHE WEST %: OF THE EAST % OF THE SOUTH EAST /4 OF
SECTION 14, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOI COUNTY, ILLINOIS,

PIN: 13-14-429-001-0000
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