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WHEN ML TO:

Parkway rust Company
4800 . Halem
Harwood Heights, IL 60656

SEND TAX NOTICES TO:

Bank & Yrust Co
R . & yrust Company,
dated 3/19/85
Harwond Howghin. b 60656
~ FOR RECORDER'S USE ONLY

— 0/ 3283 . Lall
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This ntof s rodd
Assignment of Rents prepared by: %mﬁm Avenue
ri.avood Heights, dlinols 60656

ASSIGNNENT OF RENTS

THIS ASSIGNMENT OF RENTS (S DATED DECEMBER 22, 1497, between Parlawzy Bank & Trust Company, not
indivusally but afiult/n 11313 dated 3/19/36, whose address 5 4730 N. Harlem Avenue, Harwood Heights, IL
§0656 (referres to below as “Granlor™); and Parlway Bank & 7.3 Company, whose address is 4800 N.
Haslem, Harwood Helghts, IL. 60656 (referred to below as "Lender”)

ASSIGNMENT. For valuable consideration, Grantor assigns, grants & ~antinuing security interast in, and
conveys to Lender 2ll of Grantor's right, tille, and interest in and fo the Re.ir from the following described
Properly located in Cook County, State of Hinois: 9

SEE ATTACHED LEGAL DESCRIPTION

The Real Property or ils address is commonly known as 4015-25 N. Kimbail, Chicago, %o "he Real Property ~
tax identification number is SEE ATTACHED.

DEFINITIONS. The following words shall have the following meanings when used in this Assignnieit. Terms not
ctherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in fawful money of the United States of America.

Assignmenl The word “Assignment” means this Assignment of Renis between Gramor and Lender, and
includes without limitation ail assignments and security interest provisions relating to the Rents,

Borrower. The word “Barrower” means Carl G. Bangiovanni.

Event of Defauit The words "Event of Default® mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default,”

Granfor. The ward “Grantor™ means any and all persons and entities executing this Assignment, including
without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Nate, is signing this Assignment only to grant and convey that Grantor's interest in the Real Property and to
grant a securily interest in Grantor's interest in the Rents and Personal Propesty to Lender and is not

—_,
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Loa No 15

Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
all of Grantor's cbligations under this Assignment.  Uniless and until { ender exercises its right to caliect

BOSSianion e Coneal of S0 OReume and AN the Broperty and Collees the Honts, 0roudad et the araming

g gfcne fi s to collect the Rents shali not constitute Lender’s consent to the use of cash collateral in a bankruptey
ng.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents. Grantor represents and warrants to Lender that:

g Ownesship, Grantor is entitied to receive the Rents free and clgar of all rights, loans, fiens, encumbrances,
and claims excem as disclosed to and accepted by Lender in writing.
Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assi
an%h}:onvey mgenéemsm Lender. gt o o
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

Neo Further Teraser. Grantor will aot sell, assign, encumber, or othenwise dispose of any of Grantor's rights
in the Rents excey as provided in this Agreement.

LENDER'S RIGHT T3 GVLLECT RENTS. Lender shall have the right at any time, and even though no default

shall have occurred under (his Assignment, ¢o coliect and receive the Rents. "For this purpose, Lenger is hereby

given and granted the foov.mg rights, powers and authority:

Notice to Tenants. Lende: may send nolices to as?oand all tenants of the Propenty advising them of this
Assignmens ang directing all <r.ras 1o be paid directly fo Lender or Lender's agent.

Enter the Property. Lender =ay enter upon ang take possession of the Property; demand, collect and receive

e St o .o f B i o roCeais 25y B e
i} «an 4 i

ggog%msion of the Propgav, colizqy the Rents and remove any tenar or tenants or cther persons from

Maintain the Propesty. tender may entes rpen the Property to maimtain the Property and keep the same in
repair, 10 pay the costs thereof and of all cerires of all employess, including their equipment, and of ail
continuing costs and aﬁ?ensa of maimaining . Property in proper repair and candition, and also to pay all
tﬁeg}oassasmems water utilities, and the yremioms on fire and other insurance effectes by Lender on
Compliance with Laws. Lender may do any and all thi o', 10 execute and comply with the laws of the State of
fllinois and also all other laws, rules, arders, ordinances 710 requirements of alt other governmental agencies
affecting the Propesty.

Lease the Property. Lender may rem or lease the whole or 2/ of the Property for such term or terms
and on such conditions as l.ﬂemn:lery may deem appropriate. j L

Employ Agents. Lender may engage such agemt or a as l.enter may deem appropriate, either in
%f%%% name or in Grammr'éi:‘;aatm%fi 0 rent and manage the Property. 'rr:duding the coftéagt?onpand application
Other Acts. Lender may do 2l such other things and acts with respect 1ot Property as Lender may deem
af%ropna!e and may act exclusively and solely in the place and stead of Granlor aad to have all of the powers
ol Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing ar«s ur things, and the fact
that Lender shall have performed one or morea the faregoing %cts or thiggs sgaﬂ an’ ra:ui?es' tender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the rop esty shali be for
Grantar ang Borrower's account and Lender may pay such cosis and ses from the Rents. Leader, in #ts sole
discretion, shall determine the ?miMW of any and 2ll Rents receiv, hgen; howsver, any such hents seceived
by Lender which are not applied to such costs and expenses shall lied to the Indebledness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a pan of
the indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate from
date of expenditure until paid.

FULL PERFORMANCE. i Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations :r?msed_ upon Grantor ynder this Assignmen, the Note, and the Related Documents, Lender shall
execute ang oeliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security imerest in the Rents and the Property. Any
termination fee required by law shail be paid by Grantor, i permitted by applicable faw. 1, however, gayment &
made by Borrower, whether voluntarily or otherwise, ar by guarantor or by any third party, on the Indetitedness
and thereafter Lender is forced to remit the amount of that payment f(oa'} to Bomrower's trustee in bankruptey or to
iaﬂ similar qperson under any tederal or state bankrugiCy faw or iaw for the reliet of debtors, (b) by reason of any

gment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
?roneny, or {c) by reason of any settlement or compromisé of any claim made by Lender with any claimam
including withowt limitation Borfrower). the indebtedness shall be considered unpaid for the 0se of
enforcement of this Assignment ang this Assignment shall comtinue to be effective or shall be rein . 8s the
case may be, notwithstanding any cancellation of this Assignment or of any ncte or other instrument or ageemem
evidencing the Indebtedness and the Property will continue to secure the amount repaid or tecovered 1o the same
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Loan o 15 {Continued)

Grantor irevocably designates Lender as Grantor's afiomney-in-fact {o endarse mstmmems received in
yment thereot in the name ¢f Grantor and to r.egotiate the same and collect the pro Paymems by
enants or other users to Lender in response to Lender's demand shall satisty the obugauons for which the
s are made, whether or not any proper grounds for the demand existed. Lender may exercise its

ng under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be B;%ced as mun‘ga ion or to have a
receiver appazmed 10 take possession ot alt or any part of the Property, with the powe: to pratect and &serve
the Property, fo operate the Propeftv oreced: fmedosvre or sale, and to collect the Rents from the

and apply the proceeds, over and the receivershi a%amst the mdehtedness. The
mongagee in ion of recesuer ma $ewe wﬁmm bond pennmed faw. Lenders right to the
appointment of a receiver shall exist whether or not the ap sgar ent value 01 the Propeny exceeds the
irréc g}:_}gdn&ss by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

3,??5;'-, flemedies. Lender shall have all ather rights and remedies provided in this Assignmen or the Note ar

Waiver; Elect’on of Remedles. A waiver hy any of a breach of a provisian of mrs Ass: ment shall not

constiute a waiver ot or pfejudll:e the m erwxse to demand strict comr that provision

or any other proviion.  Election by er t0 pursue remedrr shall ngt exclude pursuit of any other

remedy, ang an eletuna to make ditures or take action to perform an obligation of Grantor or Borrower

uader tfus Assignme:«t z.f2r failure of Grantor or Borrgwer to rm shall not aifect Lender's right to deciare
a default ang exercise it r.medies under this Assignment.

Aﬂomevs’ Fees; Expenser. 'f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be 7 nliled to recover such sum as the coun nvigg lnn:!ge reasonable as attomeys’
fees at trial and on any appeal. Wiiother or nat any caun action is involved, alf reasonable expenses incued
by Lender that in Lender's opivr) are necessary at time for the protection of its interest or the
enforcement of #ts rights shall becorie 3. nart of the indebtedness payable on demand and shall bear interest
from the date of expenditure until r eﬁm 71 the rate provideg for in the Note. covered by this
Paragraph nciude, without fimitation, howewor subject to any limits under applicable law, Lender's attom

e.nd Lender's legal expenses whetha: £/ not there iS a fawsuit, mc!udmg anomeys fees for banky cy
procest xggs {nc!udmg eflorts to modily o varate avlomaiic stay of injunction), appeals and an
am:c:‘na; judgment collection sesvices, .= cost of searching records, h:fe reparnts (mciudmg
foreclosure 1 rrs) surveyars’ reparts, and .Jfal"“’ fees, and tile insurance, to the enem permitted by
applicable law. Borrower will pay any court cos s, it addition 1o ali ather sums provided by taw.

MISCELLANEOUS PROVISIONS. The following miscelianeou’; provisions are a part of this Assignment:

Amentments. This Assignment, t%eﬂmr with any Relater Documents, constitutes the entire understanding
and agreement of the es as 1o the matters set forth in r.:s Assignment. No alteration of or amnendment {0
this Assignment shall be effective unless gven in writing anr ¢igned by the party or parties sought fo be
charged or bound by the alteration or amen

Applicadle Law. This Assignment has been delivered to Lender ang 2ocepled by Lender in the State of

fllinols. This Assignment shall be govemed by ang construed in acco wnce with the 1aws of the Stale of

Hliinois.

No Modificalion. Grantor shall nat enter into any agreement with the holder ¢ anv mortgage, deed of trust, or

ether secur eemem which has priorty over this Assignment by which \hal agreement is modified,
ed, or renewed without the prior written consent of Lender. Grantor anall neﬂhef requw! nor

accem any future advances untier any Such Securily agreement withawt the prior writ en r.onsent of

i 3 count of competent jusisdiction finds any provision of this Assigrinsat 10 be mvahd or
uganforcegggg éag !tg a?'tny erson or circumstance, such ﬁ#d:?\g sgleaﬂ aggtsrec%dg;! engin é:;ﬁzg;a t:nsvgf;ltf é.w
unenforceabl persans or circumstances. it fedsi U [
deemed to be modrﬁed};o be within the limits of enforceabi!ny or vahdtm however, if the offasing prtmsmn
cannot be so modiied, it shall be stricken ang alt gther provisions of this Assignment in all gther respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's

cmeresz this Assignment shail be binding upon and inure to the benefit of the pasties, their Successors and

s, i cwnerse?f; of the Property becomes vested in a8 person gther than Grantor, Lender, without natice
an:or with Grantor S successors with reference 1o this Assignment and the Indebtedness by

un 2 mgmgngs extension withaut releasing Grantor from the obligations of this Assignmenm or habmty

Time s of the Essence. ﬁmeiso!memminmewmmancemmiswmm

Waiver of Homesiead Grantar hereby releases and waives all and benefits of the
homestead exemption laws of State of llinois as to aff indebledness secured by this Assignment.

Waiver of iﬁn Redempﬁon. NOTWITHSTANDING ANY OF THE PﬂOViSfDNS TO THE CONTRARY
CONTAINED IN THIS anmem GRANTOR HEREBY WAIVES ANY AND ALl RIGHTS OF REDEMPTION
FHO?g g-'!%f!—' UNDER AN

—— —
——

ORDER OR JUDGMENT OF FOHECLOSURE ON BEHALF OF G HANTOR AND
0 QOF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR
ACQUIRING ANY INTEREST iN OR TITLE TO THE PROPERTV SUBSEQUENT TO THE BATE OF THIS

Assignment.
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CORPORATE ACKNOWLEDGMENT

SYATE OF \.i/‘f/

Van g
counry oF__C#A-Ar

On this -gz% day m”}éé :
appeared Diane Y. Peszynski and JoAnn Kubinski, Vice President - Trust Officer and Assl. Trust Officer of
Parkway Bank & Trust Company, not indivusally but aVut/n 11313 dated 3/19/95, and known to me to be
authorized agems of the corporation that executed the Assignment of Rents and acknowledged the Assignment to
be the free and voluntary act and deed of the corporation, by authority of its Bylaws or by resalution of its board of
directors. for the uses and purposes therein mentionetd, and on aath stated that they are authorized 1o execute this

Assignment and in fact sxecuted the Assignment on behalf of the corporation. Lo
cfj’ r}éf{i 5 Y375 ;Z%/
8y T L) \ Residing a1 werrn [EZL

Notary Public in and for the Stz of __ 4}&/

- 7 / T\,
My commission expires .f-l.}_:‘gfﬁ’

e e—
mm——
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LEGAL DrsCRIPTION:

LOTS 1 AND & 4™D THE WEST 15 FEET OF LOT 3 IN BLOCK 8 IN CONDON'S
SUBDIVISION GF THE WEST ¥ OF THE EAST % OF THE SOUTH EAST 1/4 OF
SECTION 14, TOWNLE P 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK /"GUNTY, ILLINOIS.

PIN: 13-14-429-001-0000
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