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. When recorded mail to: Fock Ccmtv Recerdar 55,50 f

INTERCOUNTY E 1035005 Unit X

BUYERS HORTGAGE SOURCE, INC.
2929 n. 44TB ST #300
PHOENIX, AZ 85018

MORTGAGE

THIS MORTGAGE ismade this 208 duyof JANUARY, 1998

PETER D. GRURZIUS, AN UNMARBIED MAN, AS HIS SOLB AfND SEPARASE PROPBREN

¢heren “Borrowes”'), aodthe

BUYERS HORTGAGY. S/URCE, IBEC., AN ABIZOSA COBFOBAREQN -

a corporation orgamsed and existir g under the lansof  FHE STATE OF ARKZQEA
whose addressis 2929 H. 2.8 6T #300, PHOENIX, az 65018

\WHEREAS, Borrower is indebted to cends: i the prngipal sumof U.S. 5§29,500.00 which indebtadness i
evidenced by Borrower's oote dated  JASUAI Y 2J, 1998 andextensions and enewals theronf Berein *“Note” ),
providiag for menibly wstallments of pracipal aud dusrest. with the balance of indehtedness, if wot saonex paid, due and

on JASURRY 26, 2013.

TOSECURE toLcader the repayment of the indeb.edr 2= < evidensed by the Note. with imgerest Uerenn; (e paymentofal}

sums, with wierest thereon, advanced in acvordance hererat o to protect the security of this Montgage, andmepalfnnmnaenf
covenants and agreemcents of Borrower herein contained, Boxrowrs axes herehy mortgage, grantandconvey takendertde

descnbzd property lecated in the County of COOR

SEE LEGAL DESCRIPPION ATPACHED HEREFO AND MADE L. “/ARF HEREOF.
ap & 32-13-201-0249

which has the addressof 20320 TORBEBCE AVERUE, m&%@u NHOOD

Seate of Hlineis: f

(ATERCOUET) |
EXDRESS f

'
i
'

'smuuﬁiyi

llhinoss 60411 1P Code} memu “Propesty Address™).
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LEGAL DESCRIPTION EXHIBIT “A”

PARCEL I: THE SOUTH 140 FEET OF THE NORTH 912.19 FEET (EXCEPT THE
EAST 467.66 FEET THEREOF) OF THE EAST % OF THE EAST % OF THE
NORTHEAST % OF SECTION 13, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

CARCEL 2: EASEMENT FOR THE BENEFIT OF PARCEL A AS CREATED BY DEED
FR2M HARRY SIKMA, JR. AND GRACE L. SIKMA TO JAMES SMIT ANDJUDY:
SM”(, DATED DECEMBER 5, 1961, AND RECORDED JANVARY 3, 1962, AS
DOCY"'NT NUMBER 18368051 FOR INGRESS AND EGRESS OVER AND ACROSS
THE'NZ#T 33 FEET OF THE EAST 467.66 FEET OF THE SOUTH MOFEET OF
THE NORTJ 212.19 FEET OF THE EAST % OF THE EAST % OF THE NORYHEAST %
OF SECTION 13 TOWNSHIP 35 NORTH, RANGE 14, EAST OF TME THIRD
PRINCIPAL MV T:DIAN, IN COOK COUNTY, ILLINOIS.
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1OAR §: 693'-03

TOGETHER with all the Lmprovements now o:netmnethnnmepxmn mmmn@&@mm
rents all of which shall be deemed to be a0d remain a pan of the properiy covered by this Moxtgage; and all ofthe firegning, tngsther
with said property (or the leasehold estate if this Mortgage is on a leasehold) ame bereinafter referred to as the * Propesty.™

Bofrow et covenantsthat Bosrower is laufully sewsed of the estate besehy conveyedand hasihe righato mongage. grankand n:gms
the Property, and that the Property is unencumbered, excepi fos encumbranses.of record. Bormowes cavenanis thal Bomowes
and wall defend generally the title to the Propersty against alt ctams and demands, subjeck to encumbranses.of rxond

UNIFORM COVENANTS Bomrower and Leader covenant and agree as follows:

1. Paymem of Pringipal and Iogeress Bonower shall promptly pay nhmmmepmclpalandmmmm@tﬁqn&
evidenced by the Note and late charges as provided m the Note.

2. Fundsfor Taxes and lnsurance. Subject to applicable taw ox awtittzn waiver by Lender, Bnmztshallpa)to!mdpcn
the day monshly payments of principal and interest are payable undey the Note, until the Note is paidinfull, asum (derein " Fuods™™) -
equal toone-twelfth of the yearly taxes and assessments (includicg eondominium and planned upitdevelopment assessiments, ifany)y
whuch may attain prionty over thus Mongage and ground rents onthe Propesty. ifany, plusone-tacifihofyearty Wmm
for hazard insurance. plus one-twelfth of vearhy premmu istallments for B01gage msuranes, ifany, all 3s Raspably
ininaily and from tume to time by Leader on the basts of assessiuents aud bills and reasorabile csumares tiemenf Bommes shalboat .
be obligated 1o make such payments of Funds to Lender tothe extent thus Borrowes mmm«mmmmmoiapm
mesgage or deed of st 1f such holder is an institutional lendes.

If Borrower pays Funds to Lender, the Fords shaﬂbehddmaan&edzm&smamn&waammm
guaran® ‘ca Yy a federa) o state agency (including Lendes if Lendes is such an institution). Lendex sball apply the Funds to pay said
tangs, assessracats, insurance preminms and ground rents. Lender may not charge for so kolding and applving the Ruads,
said accowdor+>nfywng and compiting sard assessments andbills, uoless Lender pays Borrawesinterestonthe Fundsang
Iaw pemis [epv.c7 1o make such acharge Borrower and Eender may agree in witing at the time of exesysionof this Mortgagpthas
interest on the FrZads shall be paid to Borrower, and untess suchagreement is made ox applicable law reqmmsxmhmxmsltanm
Lender shall not be rZou red to pay Borrowers any iniexest 05 carnings oo the Funds. Leoder shall give to Boxgwes, without
an annua) accounting of i Funds showing credits and debits to the Funds and the purpose fos ehich eachdsbid tothe F
made. The Funds are pled sed as additiopal security for the suns secured by this Montgage.

i the amount of the Fup #+{ield by Lendes, togethes with the future monthiy msxaﬁmmisof?undsmmepnmmm:duﬂ@:s
of taxes, assessments, insurance Zivwinms and ground reats. shall exceed the amouny required to pay said taoes,
insutance presayums and ground sun’s 7 Sthey il due. suchexcess shaliibe, 21 Bosrowes ‘s oplon, edber prompidy repaidto Bo
o1 credited to Bosrower on monthly (gstaliments of Funds. If the amount of the Funds beld by Lender shal) not be sufficient jopay
ta«es, assessments. knsurance premuums and ¢ round rents as they fai dug. Borrower shalk pay to Lendey any amount aecessary to
make up the deficiency 1n one of more puyIeuis as Lender may requite

Upon payment in full of all sums secured byt 1is Mortgage. Lendes shall prompily refund to Bomowes any Fuads beid by L.eodes.
if under paragraph 17 hereof the Property is sold of /e Propesty is otberwise acquired by tender, Eender shaldapply, no fatsetham.
immediately priot to the sale of the Property or its 37 :sition by Leoder, any Fuuds beld by Leoder at meﬁmeaiappﬁa!iﬁ?nasa
credit against the sums secured by thus Mortgaze

3. Agplication of Payments. Unless applicable lav prov dasomuw&.anpa)mmlsm\mbylmmunﬁﬂme!\qmm .

paragraphs | and 2 hereof shall be applied by Leuder 6irs2 .z prysnent of amounts payable to Lender by Bomrangs under parigragh
2 hereof. then to interest payable on the Note., and then to the o5”.aripal of the Note.

4. Prior Mortgages and Deeds of Trust; €barges; Lieny. By mwes shall perform all of Barrowey’s obligations woder any
mongage, deed oftrust or other security agreemen witha lien which 07, ps ‘oxity oves this Mostgage, induding Bormowes'scovenants
to make payments when due. Borrower shall pay ox cause to be pard ali “ar.s, assessments and othes charges, fines andi '
atsibutadle to the Property which may attam a priosity ower this Mortgage an3 teasehold payments or ground nfs, if any

S. Hmrdlnsunnce.ﬂunonmshankmpmmmpmememswwmmsxmﬁnctectadonmehwmmmgma
loss by fire, bazards included within the term ““extendad coverage,” aud such othes brzards as Lender may require and in Sush
amounts and for such periods as Lender may require.

The insurance carricr providing the insurance shall be chosen by Borrowes subje 427 anprovad by Lendes; provided, that sush
approval shall not be unreasonably withheld. Allinsurance policies and renewalsthercnz stalihcinaformascepiableto amd
shallinctude a standasd mortgage clause 1o Gavor of and in a form acaeptablc to Lender. Lendel:s sait dave theright todoldthe palicies
and renewals thercof. subject to the texms of anv mortgage, deed of trust ox othes security agreemy o) with 2 lien which has priority
over this Mortgage

1o the event of loss, Botrower shalld give prompt potice to the rasurance sicncs and Leader. Rend 2x o y make groofof loss if
oot made promptly by Bosrowes.

If the Property 1s abandoned by Borrowe, or if Borrowes fals to respond to Lendey within 30 days fram e ke ooticeds;maited
ty Lender o Borrowes thay the igsurange carrier offers to settle 2 chaim for insurange benefits, Lepder is e r=d o
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appty the insurance proceeds at Lender s option ethses o resforation or regair of the Propesty af to the eums seaured by thisMartgage:

6. Preservationand Maintcnanceof Propesty: Leaswbolds; Candominiums; Flanned Unis Revetogments Boxrawssshaly .
keep the Property 1n good repais and shall 1ot commi waste oF pery ispairmens or deteriorationof g Propenty and shall )
with the provisions of any lease 1f this Morigage isona teasehold. If this Mortgage 15en a unitina cosdominivmar aglangedugik ..
development, Borrower shall perform all of Borrower's abligations undes the dectazation o covenants creating oF gneining the
condomininm oz planped unit development, the by-laws and regulahions of the condomininm ox plannesd unia development, 203
constituent documants.

7. Protestion of Lender®s Security. If Borrowes fails to parform the covenants and agreements ontainedinthis Montgagg. .-
orif anyaction or proceeding s commenced which matenally affectsLendes s interestinthe Propesty, thenReedes, ailgedes’soption,
upon 2atice to Borrower, ma) make such agpearances, dishurse such sums, wachuding reasonable attomeys; fees, andtabe suchadtiop
as is necessary 1o protect Lender s interest. if Lender required mongage msurange as aconditionof making the loan sexured by this
Mortgage. Borrower shall pay the premitms required tomamntain such insyrance incfect untid such time s the requircuest for sush
insurance terminates in accordance with Berrower’s and Lender's utitten agreement ox applicible Law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with inferest thereon, a1 the Note rate, shaldbesonre additio
indebtedness of Borrowes secured by this Mortgage. Unless Bosrowesand Lenderagree togthes tenms of payment, syshamaonnts:
be payable upon antice from Lender to Bofrower requesting paymen? thereof Nothing contained in this garagraph 7 shald raquins
Lendes to tncur any expense of take any action hereundey. ‘

& [Ioraoction. Lender may nake or cause o be made reasonable gpines ypon and inspections of the Property, provided thas
Lender skal; ove Borrowes notice prior to any such inspection specifying reasonable cause therefor related to Render’s inteesa in
the Property.

9. Cendean;tion. The proceeds of any award or claim for damages, direct oF conseruentiad, in conzestion with agy
condemnanon or vttr raking of the Propesty, ot pan thercof, ox fox couveyanse in lizu of condemuation, are hereby assigned and
shall be paid to Leagss; rudect to the tevms of any mosigage, deedof trust ox other secusity agreement with alicnnwhichbas priorly
over this Mortgage. ’ )

11). Borvower Not Raderad; Fosbearanse By Leader Nos a Walver. Extension of ihg time fos pavmens ok mﬂsﬁwmnﬁﬁ
amortuanon of the sums securr 3 by this Morigage granted by Lender to any successor in wnterest of Barrowes shall not operate to.
release, inany mansier. the hapility of the onginat Borrowes and Borrowes's successoss in interest Leader shall notde oquiredie
commencs proceedings against suc’s v oessor ox refuse to extend ume for paymen) ox otherwise modify amortization of the:
secured by this Mortgage by reason of any demand made by the original Bommowes and BoIlrowes's Successors. i tnlerest
forbearance by Lender in excrcising any rifor retttedy. beretinder, of otherwise afforded by applicable taw, shall gop beavaiver
of o1 preclude the excrcise of any such righ ox remedy

11, Successors and Assigns Baung; Joint o Several Liability; Cosigness. The covenanisandagresments hereincontaingd |
shall ad, and the nghts kereunder shall inure 1o 'the respective sucoessors and assigns of Lender and Borrowes, szbjmmpe -
provistons of paragraph 16 hereof All covenants and g7 -ements of Bormowes shalkbe joinandscveral Any Barrowes uho corsigns
this Mortgage, bui does not excsute the Note, (3) is co~s gning this Mortgage only to mongage, grank and eamiey thas Bamgy
interest in the Propesty to Lendes under the texms of thus Mo 1gag », (b) is nos perspnally liable en the Note or undestdis
angd(c)agreesthat Lender and any othes Borrower hersunder niavasg toextend, modify, forbeas, onmake any other o
with regard to the terms of this Montgage er the Note withouy tha: Rorrowes’s consens and withous reteasing thax Barowexjok
madifying this Mongage as to that Borrowers's interest in the Propraty ’

12. Netise. Except for any notice required under apphicable faw 14 o given in anoiber manner, €a) 2oy gotice to Bonawes
provided for in this Mortgage shafl be given by delivering ig o1 by mahing wuyria notice by certified maif adifressed to Bamowes at ()
Proporty Address or at such other address as Botrowes may designate by outic 212 Lender as provided Rerein, and (W) apy noticg to
Lender shall be given by certified mail to kender’s address stated herein or w such o2%.o~ address as Lendes may designate by .
to Borrowes as provided berein. Any notice pravided for in this Mortgage shatide d emeltrdave been given to Borrawes o
when given in the maaner designated hercin ,

13. Governing Law; Severability. The state and local ks applicabletothys Mort 732 shallbe the Eans of the junsdictionin:
which the Propenty 1s located. The foscgping sentenee shafl nor L the applicabulisy of i’ 5a? (aw to this Mortgage: (ntheevent |
thai any provision os clanse of thus Mostgage or the Note conflicts with applicable taw, such oot e cnalk nop affect oibier provisi
of this Mortgage or the Note which canbe given effect without the conflicting provision, and tathis¢rd ' 2 pravisionsafithis M
and the Note are dectarcd to be severadle. Asused heren, “oasts,”” “'expenses’” and ““aftorneys” fees” inchrrieallsumstotieexieon. |
oot prohibited by appliceble taw or limited herein '

14. Borrower’s Copy. Bomashallheﬁxmish&:iamnfnnnedcop)oﬂheWMQf%m?u'ieﬁmﬁm..
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Bononer to exgcute and deliver to Lender, in a form 2cceptable mumes an ass:gnmzm of a0y nights, claims or defenses whigh, .
Borrower may have against partics who supply taber, materials ox seavices in¢atestion with improvements mads 1o the Propeely.

16. Transfer of the Property ar 2 Benefigia) lnteress in Borrowey. If alk ox any pan off the Propesty oz any intemst ini xs
sold on transferred (or 1f a bereficral intercst ta Borrower is sold ef ttansferted and Borrowes is 003 3 parad persen) withoug.

Ppriot wrikten consent. Lender may, 21 1ts opison. requirce tmmedhate paywent i Gk of alk sums seouredby this Mongage. liauw::.
this ¢puon shall not be exercised by Lender if exercise is prohnted by fodesal law as of the date of this Murtgage.

)f Lepder exercises this opuon, Lender shall give Bostowes nonce of acceleration. The notice shall provids aperiod efnorigss
than 30 days from the date the notice is debivered or mailed within which Borrower must pay 3tk sums sesured by this Mongage: 16
Borrower fails to pay these sums prios to the expiration of this period, Lender may invoke any remedics penmittert by this Mortgage
without further notice o5 demangd on Barrower.

NON-UNIFORM COVENANTS. Borrouer and Lender further coverant and agree as follons:

17. Asceteration; Remedies. Except as provided in pavagraph 16 hereof, upon Banvawes’s bregsdh of any covenant or
agreementof Borrower in this Mortgage, inchuding the covenantsta pay wheadue any snms secuxed by (thisAloxtgage,
priortaacceleration shall give notice to Boxrower asprovidedin paragraph 12 beveof specifying: () the breashs (2} the
required to cure such breash; (3) a dase, unt tess than 10 days from the date the gotice is gailed to Basvawer, by which
breach muss be cured; and (4) thas faiture to cure sich breach on or before the date spesified in the gotice may in
aseeleration of the sums sesured by this Mortgage, forestosure by jndisial prosesdiog, and sale of the Propesty. The nitiee
shaf fyrther inform Rorrower of the right ta reinstate after acceleration and the right toassestin ide fireclqsure ing .
the none astince of adefault or any ather defense of Barrower taasceleration and foreclusure. i the breachia aot 13
orheforemrdatespwﬁedin the usice, Lende, at Lender’s optinn, may declare atld of the sums secared by this
to beimmedasty due and payable withsut further demand 3od way forecttse this Martzaze by jndiciat proseeding. X
mmmw'»mmmmngmemunﬁammmm mm&bmwmmnmbhm
fees 200 costs ¢f o5 umeotary evidence, abstracts and title reports.

18. Barrowes™s aisht to Reinstate. Notwithstanding Leader’s acceleration of the sums sesurcd by t2is Mortgags dis to
Bortowes's dreach, Boicaes shall have the right to have any proceedings begun by Lendes to caforce this Mortgage di
atany time prios toentry of ,ju igmen enforaing thisMongage i (a) Borowes pays Lenderalt soms which wonldbe thendus
this Mortgage and the Note b+ no acceleration occurred: (b) Bostawer cures 2] Drcashes of any ethes covenants of of
Bomower contatned in this Mortgos¢, (¢) Bornower pays atk reasonable ¢xpenszs wasumed by Lender inenforcing the cox and
agreements of Borrower contained. s “ois Mortgage, and in coforciog Lendey's emedics 2s pravided in pamgraph k7 m
inciuding, butnot hmitedto, reasonabieattor=ovs’ fees; and(d) Borrowes takessych actionas \endes may reasonably requiretn:
that the hen of this Mortgage, Lender’s in erest in the Propesty and Borravwer s ebligation to pay the sums sestred by this
shall continne ununpaired Upon suchpaynca? wdqureby Buma,msvnwmm:mbgammmmnmm
in full force and ¢flect as if no anceleration had ~ocumred

19. Assignmentof Rents; Agpoiatmentof(tes i ar. Asadditional security haammanmmhnebxasagnsmuménmc
rents of the Property, provided thal Borrowes shall, pria« wamelenunnundespamguph 74 hesmfmabandnnmmimel’qm
have the right to collect and retain such rents as they becori dug and payadle.

Upon acceleration under poragraph 17 hercof of adx udoa.nen of the Propenty, Lendes shall be cutitled to e 2
appointed by acourt to enter upon, take possesston of aad maap, ) ¢ Prapeny and tosollecsiBe eents afthe Propexty i
pastduc All renis collected by the teceiver shall be applied first o 4o, ment of the costs of management of the Propenty and
of rents, inciuding. bus not Limited to. receiver’s fees, preminms oL rr e xer’s bonds apd reasonable attnmeys fogs, 200
sums secured by this Mortgage. The receivers shall be tiable to acoouit 0n.ky fr those reats astually weeived ;

20. Release. Upon paymenjofall sums securedby thisMongage. w;«rmmmmmmmwmmmmma
Eorrower shall pay all costs of recordation. if any.

2. Waives of Hamestead. Borrawer hereby waives all nght of homestead axerption in the Propenty.

BEQUEST FORNOTICE OF DEFAUL TS
AND FORECLOSUBE UNDER SUPERIOR —
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any montgage, deed of trustox othes encumbramee witha 2 wmchhasplia{ii!m
this Mortgage to give Notce to Lender, a1 Lendess address soi forth on page one of this Monigage, of 2. lyde'a.u!mnmmeg;xnm
sncumbrance and of any sale or other foreglosure action.
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IN\NrTNESSVVHEREOF.Bonnwethasmuxm@dﬂnsbhuqmge

Ladd 13/ gl ﬁ(M\

STATE OF ILLINOIS, Cook Counsy sx
1, The Undersigned

a Nozary Public o and for said county and state do bereby celtf, thas
Peter D. Grutzius, An Unmuirie? Man
pcmmuykmuntomcmbemesamepuson{s)ubmemme(;)mbsmbedmtﬁcfmtgoingﬂmumeﬂswmmmemsm

in person, and acknowledged that he signed and delivere i suid instmumentas— hig
free and voluntary act, for the uses and purposes therein set forth.

Given under my band and official seal, this ~ 7gep,  day of Janusc~1998 .
» 3 L ~ 4
My Conumsston Expires: g i 4 gf k : ![ _,/J,‘j i W’y
*reses ‘ f

{
]
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