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MORTGAGE

THIS MORTGAGE IS MADE THIS JANUARY 22, 1958 h:dween WILLIAR W BORFMACHER and CONCHITA G
KORFMAGHER, HUSBAND AND WIFE, whose address is 5£16 W 152 ST. OAK FOREST, b 60452 (referred to
below as “Grantor”): and Bank One, NA, whose address 4. 841 Greencrest Bi., Westenile, OH Q3081
(reforred to below as “Lendes™).

GRANT OF MORTGAGE. For valuable considesation, Grantoy mangasas. wanants, and oAy heades all of
Grantor’s right, title, and intetest in and to the following described veal propesty. together with al} existing 08
subsequently erected or affixed buildings, all tenant secunty deposits, uulingdepasits and all praceeds {ipthuding
without hmitation premium refunds) of each palicy of insurance relating tr any of the lmprovements, the
Parsonal Property o1 the Real Propesty; all rents, issues, profits, tevenues, (oyalties o ather henefits of the
Improvements, the Pessonal Property of the Real Propeity; all easements, rights o} way, and appustenanges; all
wates, wates nghts, watescourses and ditch nghts linctuding stock in utilities with dicch ¢ isrigation rights!; and
al' other rights, royalties, and peohts relating ta the real property, including without viriiation ) minesals, oil.
gas, geothermal and sumilys matters, located in CQOX County, State of Uinais (the “Real Cerpeaty”k:

PLEASE SEE ATTACHED

Tha Real Property a1 its andressisennmmmulnnwnasemﬁm.‘ﬁ?st OAl FOREST, b 60352. The Real
Property tax identification number is 28-18-402-016.

Grantor presently assigns to Lender all of Grantor's sight, title, and interest in and to al) leases of the Fropesty
and all Rents trom the Propesty. tn addiion, Grantor grants to Lender a Unitarm Commercial Cade gecusity

interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following mearings when used in this Bfortgage. Terms ogt
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Compnercial
Code. Al references to dollar amounts shall mean amounts in lawtul money of the United States of Ametica.

Credit Agreement. The words “Credit Agreement” mean the revalving line of ctedit agreement dated
January 22, 1998, between Lender and Giantor with & maximum credia limit af $21.500.00, together with |
all renewals of, extensions of, moditications of, tefinancings of, consolidations of. and substitutions, tor the

Credit Agreement. The matusity date of the obligations secured by this Mortgage is February 25.; 2012

a-—————-*
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I The interest rate under the (redit Agrepment is a variable interest rate based vgon an inden.  Tha index

b currently is 6.800% ger annum.  The (ntergst rate to ke pplied to the autstanding accaun balance shall e
1 ok atate RSO0 percentage ReIATS ahoue the imdes, subject boweves to the following maximum calp.  Ander
no gircurstances shalk the interest rate e mare than the lesser of 19.800% pear annum qF the maximum ke

. : gilowed by applicable taw.

| Existng dehteduess. The wrds “Existing Indetredness® mean the indebtedniess: descrived below in the
Existing Indedtedness section af this Mortgage.

V| Graster. . Tha word "Grantor® means \WIBAANY ¥ KORFMACHER and CONCHITA C KORSMACHER. The
, Grasitor is the moctgagay undes this 8dostgage.,

o Gua:mmr.. . Tha word "Guarantar™ means angd inchudas without limitation, exch and alk o} the guasantors.

c streties, and arcommadation parties in canraction with the [ndsbtedness. .

debtegness. - The ward, Mindebtedness™ means ald principsd and interest payadle undes the Credy

|t advaece were mate a3 of o e of the execution of this Mongage The rexoiving s cf cred
|| chigates tendey t make adEces ty Gxanten so kng, a3 Grantos conplies wikh dll the tams of the Cred
‘ Agreement anc Relatod Bocwents. Suck, aduances may be made, regaid, and remada fram tiee to tine.
m)wmmmmmmwmmmammmmmm
mmmmmaﬁ:mamm:mmmammmmmmm
GaIgRray GNETages. ek eharges, anf any ammunts eapanded or advaeed a5 prosided i tis pasagragh.
; shall nox excesd the Credih Rimik as gravided in the Zrid Agreemeny. & is the ntention of Grantus sod
! Aendes that this Maitgage secures the balance quistanzsrg under the Credit Agreement from e to e
C | troomzero up t R Credit Mimik a3 grovided abake and any e mediale balance.

Aluitgage  The word "Martgage® means this Murtgage betaeen Siantar and Aender, angd inchudes without
liizatias.all assigoments g iy INERIRSE provisions relating o the Pessanal Property and Rents. At op
tioe shall thi grinsigal amoms of indehtedness secured by tha Roroze. ool inchuding sums aduaced to
gratect tha seciuity o1 the Martgage, exseed the Credia Rimit of $23.80470.

Pessonal Ropesty.  The words, “Fersonal Progerty™ mean all equipmenl, fxtures. and other asticles. of
persqnal progesty oy oF hereafter guned by Granmar, and now oF hereaftsr amached as aftixed (o, @F
tocaretk aow the Reab Propesty;, togather with &ll accessions, parts, and additians 1o, «l) teplacements of, and
all substitutians €ar, any of such. graparcty;s and togathes with Ak proceeds (nedusiory withaut Umitation all
insurance proceeds and refunds of gremiums} from any sale or athes dispasition of the #ongsty.

Propasty. The ward *Proparty™ means callectively the Real Propesty and the Persanal Prapea®y .

Brad Froperty. The werds "Real PFroperty™ mean the gropasty. interests and dghrs desceited aboue in the
*@rant of MWartgage™ section, |

IS MOATGAGE, (NCRUDING THE ASSIGNMENT QF RENTS QAD THE SEQURTTY INTEREST LN THE RENTS
AND PERSORAL FEUFEATY. (S GIVEN TO SECURE (1) PAVMIENT QF THE INDESTEUNESS AXD (2
RFORMANCE QF AN QEAIGAYIGNS OF GBANTOR UNDER TMIS MORTGAGE. THS MUSIGAGE 1S
KDED TO, AND SHAM 65 VOAUD AND HAVE FRIORITY OVER Al SUBSEQUENT LENS AND
ENCUMBRANCES, (NCIWRIKG STAUTGRY ASNS,. EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
QB THE BEAL PEONERTY. TO YHE EXTENT OF THE MAXIARIM AMQUNT SECUBED HERERY. TMIS
INATGAGE [S GIVER AND ACCERTED O THE FOMQWING TERMS:

AND FERFOEMANCE. Excep
amay %}fmmm this Martgage) as they become due, and shalk strictly grehormy alk of Grantar’s ohligations
FOSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantar's. gessession and use of

| AgréRment and 41y amaunty exgangdest of sdvanced by Lendes to discharge abligations of Granior @&
; emqnseshmqreﬁwlm.menfuzwahﬁgaﬁnnsufecmmmnmmismwmmmmmmmslm 1,
such amounts: as prawdxd in this Mertgage. | Spesifically, withoud Guitaticn, fis Mustgage seaes @

eaxoixipeg g ot B #L4 securenoR ety tha araunt which tendes bhas gresentty adxansed to Grandos .«
Cradiy ALY tagnit¢ 20! years Gom the date qf this Mtgage to the same extent as i such

n a3 Qtheroise pravidest in this 8tortgage, Grantor shalk pay to Lendes alt

o
far}
",
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has the full nght, powert, and authonty to execute and delives this Mortgage to bender.

; Defense of Title. Subject to the exception in the paragraph above, Granter warrants and will foreves defend
the title to the Propesty against the lawful clams of all persons.

? No Qther Liens. Grantor will not, without the prior writtep consent of tendes, create, place. or permit to be

created or placed, or through any act or failure to act, acquiesce in the placing ot, or allow to remaip, any

01 mortgage, voluntary or inveluntary lien, whethes statutory, constitutional af contractual (excep: for allen fos

i ad valorem taxes on the Real Property which are not dejinquent), secusity intergst, encumbiance or charge,

2 against or covering the Property, or any part thereof, othes than as germitted hesein, regasdless if same are

{ expressly or otherwise subordinate to the lien or security intesest created in this Mortgage. and should any
of the foregoing become attached hereafter in any manner to any part of the Pw‘mm without the priae
written consent of Landes, Grantor will cause the sama to be promptly dischasged released.

EXISTING INDEBTEDNESS. The following provisions concesrming existing indebtedness (the “Ekisting
Indebtedness”) are a past of this Mortgage.

Enisting Lien. The lien of this Mortgage securing the lndebtedness. may be secondary and inferion 1o an
existing lien. ~Crantar expressly covenants and agrees to pay. ar see to the Igggmem of, the Existing
Indebtadness and to prevent any default on such indehtedness, any default under the instruments exvidencing
such indebiedness. or any default under any security documents for such indebtedness.

FULL PERFORMANCL. - ' Grantor pays all the Indebtedness when due, terminates the Credit %ﬂ.reemant. and
othetwise performs all th. obligations imposed upon Grantor undes this Mortgage, Ler shall execute and
delives to Grantor a suitable <atistaction ot this Mortgage and suitable statements of term ot arny fin q
statement on file evidencing Levder’s secusity interest in the Rents and the Pessonal Property. Grantor will pay.
if permitied by applicable law 2.1y reasonable termination fee as detesmined by Lendet trom. time to ane. i,

however, payment is made by Liantor, whether voluntanly or atherwise, or by guasanioe as by any third
on the Indebtedness and thereafter Lendes is forced to renut the amount of that payment (a) to Gsantur’'s
in banksuptcy or to any similar perser v.ades any federal o state bankruptey faw o law for the reliet of debtors,
(b) by reason of any judgment, decice c--order of any ¢cowrt or adminisirative hody having juisdictinp aves
Lender or any of Lendes's preperty, o1 (c) Ly reason of any settiement or comgromise of any claim made by
Lender with any clamant (including withou? Znitation Grantor), the Indebtedness. shall be cansidered unpaid far
the purpose of enforcement of this Mostgage-and this Mortgage shall continue to be effective or be
reinstated, as the case may be, notwithstan(iny any cancelfation of this Mortgage of of any aote an other
instrument or agreement evidencing the Indebtedr.«ss and the Propesty will continue to secuze the amount;repaid
or recovered 1o the same extent as it that amount pcueq had been originally received by Lendes, and Grantor
:Eatl be bound by any judgment, decree, order, settle mest of comprarmuse selating to the Indebiedness, o to this
ortgage.
DEFAULT. Each of the following, at the opton of Lendes, shall constitute ap event of defauls ("Event of
Dafault®) under this Mertgage: (a) Grantor commits fraud ¢« inakes a material misregresentation at any ime,in
| connection with the Credit Agreement. This can include, for erariple, a false statement abaut Grantor’s incame,
assets, liabilities, or any ather aspects of Grantar's tinancial canditon. (b) Grantor dees wot meey the repgyoent
| terms &1 the Credit Agreement. (c) Grantar’s action of inactics adversely aftects the coilaterad for the|Credit
Agresment or Lender’s rights in the collateral. This can include, for example, failure to maintain fgquited
insurance, waste of desttuctive use of the dwelling, failirg to pay taxes; Seath of any or il persons ligkieon the
Credit Agreement, transfes of title or sale of the dwelling, cteation of a ioa an the dwelling without Lgndes's
‘ permission, foreclosure by the holder of another lien, of the use of funds ar P'e Zwelling for prohibited purpases.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occusrence of any Event of Flefault and at any time thersafter.,
Lender, at its option, may axescise any one of more of the following rights and ren.edies, in addition 1o any ather
rights or remedies provided by law: ,

Accelerate Indebtedness. Lender shall have the right at its option without notics tr, £yanter to e the
entite lgc:ebtednass immediately due and payable, including any prepayment penalty xtich Grantor w be
requited to pay.

UCC Remedies. With respect to ali or any past of the Pessonal Propesty, Lendes shall hate dl) the rights and
remedies of a secused party undes the Uniform Commaercial Code.

J#digal Forecloswe. Lender may obtain a judicial dectee foreclosing Grantoe's interest in alt or any past of
the Property. (

Deficiency Jud, t. it permitted by applicable law, tender may ohbtain a fi t for any deficiency
fremaining in thg"i‘ﬁgebtgdness, due to Lender after application of alr amounts reuc%tg‘jlggn from the exegeise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the: Cradiz
Agreement or available at 1aw or i equity,

Attomeys’ Fees; Expenses. In the event of foreclosute of this Mortgage, Lender shall be entitled to tecoves
;romdﬁrantor attorneys’ fees and actual disbwsements necessarly wewred by bendes in pursuing such
oreGiosure,

MISCELLANEOUS PROVISIONS.

Applicahle Law. This Mortgage has been dalivered to Render and accepted by Lender in the State of (llingis.
This Mortgage shall be govesned by and constried i accordange with the taws of the Srate of (inois-
Time Is of the Essence. Time is of the essence in the performance of this Martgage.

—_—_
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Pogsession: and e, -Unsi GJ‘anmcma remain in QRssession and controd af and opesate

mangge. trra Heal Propesty andmueca * o

Suty to Maibtain. Grantoe imamtamm&u condition amd gramptly gertorm 3} repairs,

tenlapemants. and mzrmmnar;a:q:’wfll RRCesSans 1o grae?ve its u&f vy vak
Nuisaoce, Waste. Grantor shalk oot cguse, caodust o gesmit any DUiSaNcS nQr ComumiE,

esmit,, oF
G 0ff C5. u;a.smm ot 1 the Fro 5 3y poIuen, oﬁ the Frug:m Withoue ljmiting the gene:ah:w of
m&n ! Geantar wilk not: zez:naug??man: tnpam other righ? to remave, gl?dg’mhe: minesals

bncmnmg nikamgash 'sail, grave’ o rQek PIOdUGES Without me prigs written consent of

QN SALE - CONSENT BY¥ LENDER. Lendes may. at its option, declare immediatedy due and payabia alk sums
mzmmmmmqam. withaut the bendes's prior written consent, af alt ar any part

af the Real Proparty. or any interdst in the Real Propesty. A “sale of manster® means the conveyance of Real

operty- 0r ahy right, 4He or inferest dherin;. whether tega, bereficial or equitable; whether valuntary qr

' i m{unm wbr e by quiright sale., deed, instaliment sale contract. land cantragt, cantrast for deed, teasehoky

ST Mith & e Gmater thap three (3) years, tease-option cantract, or by sale, assigament, oF transfer of any
iniah interest ire or o any tand trusk halding e to the Raal Rgesty. of by any ather methed of coaveyake

. af Bral Frogesty inter<. ¢ amy Grantar is & corparation, partership of lmitad Gability company. “sale os

fex®, also inctudes any ange in cwanership of mare than twenty-five percent (25%) ot the vating stack,
0 exship interests ap Iumlac‘ it bility company interests. as the case may ke, of Grantar. Moweves, this option
! not be exercised by Land2: i such exendse s grobibited by federal law ac by Uiogds taw.

m&mm ‘The fallawing p.owisions relating ta the taxes and lians on the Propesty are a past of this

Pammt. Grantar shal) when due faad in all events pricr ta delinquensy) al) taxes, payroll taxes, special
nav ﬂ?&ﬂ ‘4&%&7 SeIvice: d'«%tgas mm%gm‘?‘samqm a;cnpﬁ‘x af the Pra

BSSeSSMents,
fe o S S T 0 v s e oS 08
4] ar mniesg
memgmzsmw em:eptmmehfr af taxes and assessments not due.

INSURANEE. - The follaying grovitians telating to insuting the Fropesty are a past of this

ﬁxan:p: shalt nrcicux& ws mamam policies of fire insusance with

as&..|.l
standatd
1s. on a replacement kasis fos the full insusable value covenng &

inprquethants gn ¥r in gn amaunt. sutficien’ 7 aumd plication of any cuinsurange
and‘:sit_h & standard, mertgag in: tavar of Lender. apshall he untte?x by such uisLrance
panies and in such torm 33 may be Rasanably goceptalie totendz: Grantgr shall deliven to Lendes
of caverage from wisiren eadiainag a sngutaﬁ 4 hat Cavergde will ot be canneﬂnd o
dimirished without. @ minimurr of ten mr days’ peor written qotze to and por corizining any
of tha insurer’s lighil é;mesus:b notice.. Eac’l susanca policy also shalki an
g.erm:wlmzmunymr:d e any \way by ey ack, epuission

eninrsament providing thar
G Gaimilt of Graiedr i atar grsan, Stouia g Py s b i
Gran in and graintaio ahw fulf mmmpgh balanca af the

mmemammnm limits. sek un RteNamnahEtnnd su:ance wqrasemzse
&g rgahw sugimmanugfonuwmotmm “

AppEcation of a:m amp nnn Lender of any loss or damage . tha Prapesty. Landes
maum&kamm&alié foss it Gran’:.nr tallgt oo dctrn' so tg_t}eeg ﬂi ,‘}@sffm“%”‘;’: Whﬁﬂlﬂio.l%
mnm mumng}gﬁmtien mmm:memm at tmprgs‘tmanngmrlreamro&tﬂeﬂanm
P : t Granton fa;ts o cvmplg with any mwsmn af this Mo K
E)usmmtm'é g.p 9 bela: u.qrtﬁanwacunma&eqr tg
; thatmum mamnaum affent&amfemmmfests mmemnem on Granlor's tmay.
‘sha : mqynemmm% n. thak Lendes deems approgriale. Anvanmuntthaﬂamﬁaag
ging wilk Beas interest at ra:ew:umdaqtarmmemedx Agreament fram the ingursed or paj hyl.ende.:
) the date af cepayment by Graptr. Al suchy exgenses, at tendes's option, will (a} be a%unmamm. {t
b axided: to the halance of the credit ine and bBe apanmnnad amnnga.nnhe payable i z
Fyents 1o hecoma due during eithes (i} the terc of arwawhm.zemmamml.«mar luu"remma;&
he Qedit Agreement, ar (Ck be teated as a unpaxumtumshmuhe eand
Alres :t*s:m . This Mg e ajsh will secure payment of these amaun ng?nts
* % aa#mm magwﬂmwmmermthMtuuhghﬁ#%:m m«}éﬂgﬁg
( ﬁ;‘!ﬂlﬂh | m acm te“dﬁ Cui 35“ i€
qmmmmmthatltomémﬁewouidhaxe kad.
m*ermmman that: . [a} Granzor holds good: and makeladie title of recurd to the Rea) Pr
feasimpte.maanm ‘ ali liens mmnqam;wh?aumomermanmnsgset ) forth in the Real ﬁu ,m

descrpton. oz in the Existng. Indabitedness; sectian. below 6¢ 12 any tite insurange . title 5L, at
ﬁﬂa‘ngﬁm ussuge‘ in faw::-goi.n s acceptad hm.Lndar imn cmme!tmn mﬁﬁ'ﬂ rt?aga. mm Grane
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Waives of Homestead Exemption, Grantor hereby reieases and waives all sights and benafits of the
homestead exemption laws of the State of liinois as to all Indebtedness sectred by this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THME PROVISIONS OF THIS BIORTGAGE, AAD GRANTOR

AGREES TO ITS TERMS. \
- '
GRANTOR: . . |
x_ W }JWN mej«/‘
l

WILLIAM W KORFRIACHER |

X dmré:":ﬁ & %A}{@«-ﬂf’ét,\f

CONCHITA C V.GRFMAGHER
INDIVIDUAL ACKNOWLEDGMENT
s REN
stateor __ JL ~ ) Sy araer
b T
countvor_ (ot : s o

On this day betore me, the undersigned Notasy Public, personally appeared WILLLAN W KOQRFAMACHER and
CONCHITA C KORFMACHER, to me known to be the individuals described in and who executed the Mortgage,
and acknowledged that they signed the Mortgage as theis free and voluntary act and deed, for the yses ang
purpnses therein mentionad.

, A _
Given under my hand and official seal this _Mdavol_iﬁvu« 1998 . .
Olu '
By LﬂﬂA.qw_ALL Yy, Residing a3 -~
‘ -
Nuotary Public in and for the State of h—‘
My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.24a (c} 1998 CFl ProServices, Inc. Alf rights reactued.
IIL-GO3 E3.24 47113739.LN L5.0VL}
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LZGAL: LOT 129 IN FOREST TOWERS UNIT 1, BEING A SUBDIVISION QF PART
OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 17 AND PART
OF THE SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP 36 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCQK
COUNTY, ILLINOIS.

ADDRESS: 6516 W 157TH ST
OAK FCOREST,IL 60452

PIN: 28-18-402-016-0000




S UNOFFICIAL COPY




