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MORTGAGE .
THIS MORTGAGE -~ "Security Instrumem”) is givenon  MAY 7 . 1997 . \t)

The mongagor is GRACE *OORE, A WIDOW

("Borrower”), This Security Instrument is given to

BNC MORTGAGE, INC., ‘A CALIFORNIA CORPORATION .
which is organized and existing under (he J:ws of CALIFORNIA . and whose address is
P.O. BOX 11959

SANTA ANA, CALIFORNIA 92711-13959

("Lender”). Borrower owes Lender the principal sum of

" FIFTY FIVE THOUSAND TWO HUNDRED FiFTY AND 00/100%+s+sszaes

Dollars (US. $ 55,250.00 ). This debt is evidenced by Borrowet’s note dated the same date as this
Secwrity Instrument ("Note™), which srovides for Tonidly (payzscats, wah s Rl debt, if oot paid eariier, due and
payable on JUNE 1, 2027 - This Security instrument scoures to Lender: (a)

the repayment of the debt evidenced by the Note, with interest, a4 i renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced vude; paragraph 7 to protect the security of this
Security Instryment: and (c) the performance of Borrower's covenants zad agreements under this Security Insirument
and the Note. For this purpose, Borrower does hereby mongage, grant aud conv=y to Lender the following described
propenty located in CCOK County, Ninois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAPY YEREOF AS EXHIBIT

"A” .
¥
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which has the address of 44 NORTH MAYFIELD AVENUE CHICAGO <
{Soeet} ICay)
. 40
Hlinois 60644 ("Property Address”); /
$Zsp Code} gq
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"; - TOGETHER WITH all the improsements’ now or hereafter crecied on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred (o in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
- encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
- limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bormrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Extc Charpes. Bomrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the
Note.

2, Funds Zor Taxes and fosramce.  Subject to applicable faw or to a writien waiver by Lender, Borrower shall
pay to Lender on th.-day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Fonds®)
for: (a) ycarly taxes nd assessments which may anain priority over this Security Instrument as a lien on the Property:
(b) yearly leaschold prmmts or ground remts on the Property, if any; (c) yearly hazard or property insutance
premiums; (d) yearly flood Lxurance preminms, if any; (¢) yearly morigage insurance premiums, if any; and (f) any
sums payable by Borrower to L<uder, in accordance with the provisions of paragraph 8, in licu of the payment of
mortgage insurance premiums. “%cse items are called “Escrow hems.” Lender may, at any time, collect and hold
Funds in an amount net to exceed the inaximum amoum a lender for a federally related montgage loan may require
for Borrower's escrow account under the cederal Real Estate Settiement Procedures Act of 1974 as amended from time
to time, 12 U.S.C.§ 2601 et seg. ("RESPA ), unless apother law that applies to the Funds sets a lesser amount. [If
so, Lender may, & any time, coliert and hoid rinds in an amoum not to excecd the lesser amoum. Lender may
estimate the amount of Funds due on the basis 5 vwvent data and reasonzble estimates of expenditures of future

- Escrow ltems or otherwise in accordance with appiietis law.

The Funds shall be held in an institution whose deporits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an fnstitution) or in o Faderal Lome Loan Bank. Lender shall apply the Funds
to pay thz Escrow liems. Lender may not charge Bommower fur holding and applying the Funds, anmually analyzing
the escrow account. or verifying the Escrow liems, unless Lender p27s Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may oglire Borrower to pay a one-time charge for an
independent real estate tax repoming service used by Lender in cupseciion with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requirss witerest to be pzid, Lender shall not be
required to pay Borrower any interest or canings on the Funds. Borrower a4 "ender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Bomrower, without caarge, an annual accounting of the
Funds, showing credits and debits so the Funds and the purpose for which cach debis to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrunient:

If the Funds held by Lender exceed the amounts permitted to be held by applicable Jaw, Lender shall account to
Bortower for the excess Funds in accordance with the requirements of applicable law. If the (movnt of the Funds hefd
by Lender a1 any time s not sufficient 1o pay the Escrow ltems when due, Leader may so noury deunwer in writing.
and. in such case Borrower shall pay to Lender the amoumt nccessary to make up the deficiency. Yrirswver shall make
up the deficiency in vo more than twelve monthly paymemts, & Lender’s sole discretion.

Upon payment in full of al! sums secured by this Security Instrument, Lender shall prommtly refuns (o Borrower
any Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Propeny, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender ar the time of acquisition or salc as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note: second, to amounts payable
under paragraph 2; third, to imerest duc; founth, to principal due; and last, to any late charges due under the Nete.

4. (Charges; Licos. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atain priority over this Security Instrument, 2nd leaschold payments or ground rents, if any.
Bomower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that maaner, Borrower
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shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices
of amounts 1o be paid under this paragraph. If Borower makes these paymems diroctly, Borrower shall promply
furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) cuntests
in good faith the lien by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion
operate 1o prevenl the enforcement of the lien; or (¢) secures from the holder of the lien an agreemem satisfactory
10 Lender subordinating the lien to this Security Instrument. If Lender determines that any pan of the Property is
subject to a lien which may atwzin priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfv the lien or take one or more of the actions set forth above within 10 days of the giving
of notice.

5. Hazard or Property [nstramoe. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including floods or flooding, for which Lender requines insurance. This insurance shall be maintained in the amounts
and for the periuds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lenders avproval which shall not be unreasonably withbeld. If Borrower faifs to mamntain coverage
described above, Lundur. may, at Lender's option, obtain coverage to protect Lenders rights in the Propeny in
accordance with parag.ap’, 7.

All insurance policies w2 regewals shall be acoeptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to nuld the pelicies and renewals. If Lender requires, Borrower shal!l promptly give to
Lender all receipts of paid preciums and renewal notices. In the evem of loss, Borrower shall give prompt notice to
the insurance carmier and Lender. [.vd-: may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwiss. agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the i=storation or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not econsmically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied 1o the sums secured L 707 Security Instrument, whether or nof then due, with any excess
paid to Borrower. If Bomrower abandons the Prope ty, or does not answer within 30 days a notice from Lender tha
the insurance carrier has offered to settle a claim, then Leider may coflect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay suris secused Ly this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is giveu.

Unless Lender and Borrower otherwise agree in writing, a0y a plication of proceeds to principal shall not extend
or postpone the duc date of the monthly payments refesred to in prragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lendz., Bormvwer’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition <hall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Prescivation, Maintenance and Protection of the Piopraay;, Borower’s Loan  Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's pancipal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Froperty as Bomower's principal
residence for ar least one year after the date of occupancy, unless Lender otherwise agrers m writing. which consent
shail not be unreasonably withheld, or unless extenvating circumstances exist which are t=;0.q Bomower's control.
Borrower shall not destroy, damage or impair the Property, allow the Propenty to deteriorate, #r commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or crimival, is begun that
in Lender’s good faith judgment could result in forfeiture of the Propenty or otherwise materially mpair the licn
created by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as
provided ip paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Bormower™s interest in the Property or other material impairment of the lien
Sreated by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with amy material information) in counection with the loan evidenced by the Note, including, but not
Jimited to, representations concerning Borrower’s occupancy of the Property as a prineipal residence. [ this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehold and the fee title shall uot merge unless Lender agrees to the merger in writing.
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7 ﬁmmaﬂnﬂg in the Propenty.  If Borrower fails o perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Serurity Instrument, appearing in cour, paying rezsonable attorneys® fees and euteving on the Propenty (o make repairs.
Altrough Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrumens. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear
imerest from the date of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

8. Morgage tnsweance.  If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shail pay the premiums required to maintain the mosigage insurance in effect. If,
for my reason, the mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required 10 oblain coverage substantially equivalent o the montgage insurance previously in effect,
at a cost substantiallv equivalent to the cost to Borrower of the morigage insusrance previously in effect, from an
alternate mortgage ‘usrrer approved by Leuder. I substantially equivalemt morigage insurance coverage is mot
available, Borrower shal’ ray 1o Lender ¢ach momh a sum equal to one-twelfth of the yearly mongage insurance
pranium being paid by Boroner when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept,
use and ret2in these paymenis 323 loss reserve in fieu of mongage insurance. Loss feserve payments may no longer
be required, ar the option of Lerder., if mongage insurance coverage (in the amount and for the period thar Lender
requires) provided by an insurer spproved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 10 maintain mongige itsurance in effect, or 1o provide a loss reserve, until the sequirement for
mortgage insurance ends in accordance with 25y writtens agreement between Borrower and Lender or applicable law.

9. [Inspection. Lender or its agent ma; maxe reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 7o an inspection specifying reasonable cause for the inspection.

10. Condemmation. The proceeds of any awatd o ziaim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Prupeny, o5 fos conveyance in lisu of condemmation, are hereby
assigned and shall be paid to Lender.

In the cvent of a total taking of the Property. the procea’s shall be applicd to the sums sccured by this Secutity
Instrument, whether or not then due, with any excess paid to Boimwer. In the event of a partial taking of the Property
in which the fair marker value of the Property immediately before tlie taking is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the <aling, unless Borrower and Lender otherwise
agree in writing, the sums sccured by this Security Instrument shall Ue rednced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured ittmediately before the taking, divided
by (b) the fair market value of the Property immediately before the wking. Ary Satance shafl be paid to Borrower.
In the event of a partial taking of the Property in which the fair market value of the Tronerty immediately before the
taking is less than the amoum of the sums secured immediately before the taking, wuless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds sha') be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Propenty is abandoned by Borrower, or if, afier notice by Lender 1o Borrower thay the <ondemmor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days atisr the dae the
notice s given, Lender & authorized to collect and apply the proceeds, at its option, either to restoration | of repair of
the Propeny or to the sums secured by this Security lustrument, whether or rot then due.

Unless Lender and Bomower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amoumt of such
payments.

11. Bosrower Not Reicased; Forbearance By Lender Not 2 Waiver. Etension of the time for payment or
modification of amortization of the sums secured by this Security Instrument gramed by Lender to any successor in
interest of Borrower shall not operaie to release the liability of the original Borrower or Bormrower's successors in
interest,  Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest.  Any forbearance by Lendes in exercising
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amy right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

i2. Sucocssors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successars and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mongage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
cbligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regand to the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Loan Charpes. Ifthe loan secured by this Security instrument is subject to a law which sets maximum foan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
commection with the loan exceed the permitied {imits, then: (a) any such loan charge shait be reduced by the amount
recessary 10 reduce the charge to the permitted limit: and (b) any sums already collected from Bomower which
exceeded permitted  limits will be sefuuded to Borrower. Lender may choose to make this refund by reducing the
principal owed vnder the Note or by making a direct payment to Borrower. 1f a refund reduces principal, the reduction
will be treated as a ponial prepayment withowt any prepayment charge under the Note.

14. Notizes. Auy notice to Bomrower provided for in this Security Instrumenmt shall be given by delivering it or
by mailing it by first ¢J=.s 'nail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or a1y other address Borrower designates by ootice to Lender.  Any notice to Lender shall be
given by first class mai{ to Lender 7 addsess stated bercin or any other address Lender designates by notice to Borrower.
Any notice provided for in this Sazarity Insrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Govemning Law; Severability. - Chis Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is locaid. in the evem thar any provision or clause of this Security [ustrument or
the Note conflicts with applicable law, such erati‘cr shall nos affect other provisions of this Security Instrument or the
Note which can be given effect without the conliranz nrovision. To this end the provisions of this Security Instrument
and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one ‘cocformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intevs=t in Bowrowzr. If all or any part of the Propenty or any
interest in it is sold or transferred (or if a beneficial interest i Bomower is sold o7 trensfomed and Borrower is not
anatural person) without Lender's prior written consent, Lenoes ricy, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this opdsn shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

if Lender exercises this opuion, Lender shall give Borrower notice of anceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or ai'sd within which Borrower must pay all
sums secured by this Security Instrument.  If Borrower fails 1o pay these sums prinr to the expiration of this period,
Lender may invoke asy remedies permitted by this Security Instrument without furt®.s= rotice or demand on Borrower.

i8. Borrowes’s Right to Reiostate.  {f Borrower meets certain conditions, Botrower shall have the right to have
enforcement of this Security Instrument discontinued 21 any time prior to the earlict of; {2} § days (or such other
period as applicable law may specify for reinstatement) before sale of the Property punuap. <o any power of sale
comained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instruciema. - Those conditions
arc that Borrower: (a) pays Lender all sums which then would be due under this Sccurity Instvuient and the Note
as if no acceleration had occurred; (b) cures any default of any other covenamts or agreements; (¢j s all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attomeys® fees; and (d) takes
such action 2s Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the
Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured bereby shall remain fully
cffective a3 if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acoeleration
under paragraph 17.

9. Sale of Note; Chauge of Loan Scrvicer. The Note or a pantial interest in the Note (together with this
Secunity Instrument) may be sold one or more times withowm prior potice 10 Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security
Instrument.  There 2lso may be one or morc changes of the Loan Servicer unrelmed to a sale of the Note. If there
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is a change of the Loan Servicer, Borrower will be given written notice of the change in accondance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hyardous Sobstamces. Bomower shall not canse or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor 2llow anyone else to do, anything
affecting the Propesty that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, o storage on the Property of smali quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Propery.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, [awsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Eavironmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
neecssary, Borrower shall promptly take all mecessary remedial actions in accordance with Eanvironmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Ervionmental Law and the following substances: gasoline, keroseme, other flammable or toxic
petroleum  products, toxic pesticides and herbicides, volatile solvents, materials contzining asbestos or formaldehyde,
and radioactive materials, As used in this paragraph 20, “Environmental Law® means federal laws and laws of the
jusisdiction where the ¥ operty is located that relate to health, safety or environmental protection.

NON-UNIFORM CUVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; RemeZier: Lender shall give potice to Borrower prior to acceleration following Borrowes's
breach of any covenant or agrece: in this Security {nstrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default: (b) the action required 1o cure the
default; (c) a date, not fess than 30 days {tom the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the defarit ¢n or before the date specified in the notice may result in acceleration
of the sums secured by this Security Insrumes:, foreclosure by judicial proceeding and safe of the Property. The notice
shal] further inform Borrower of the sight fo rorsizte afier acceleration and the right to assent in the foreclosure

. procesding the non-existence of a default or any iter defense of Bomower to acceieration and foreclosure.  If the

default is not cured on or before the date specified in the mstice, Lender a1 its option may require immediate payment
in full of all sums secured by this Security lostrumeni. wichout further demand and may foreclose this Security
[zstrument by judicial procecding. Lender shall be eutitled (to eollect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but pot limited to, raswoable atiomeys’ fees and costs of title evidence.

22. Refease. Upon payment of ail sums secured by this Securiiv- Instrument, Lender shall release this Security
Instrumens  withous charge to Borrower. Bomower shall pay any recordation costs.

23. Waiver of Homesiead,  Bormower waives alt right of homestead racuption in the Property.

24. Riders to this Secority Instrament.  If one or more riders are ex~cuteZ by Borrower and recorded together
with this Security Instrument, the covenams and agrecments of each such ridrs shall be incorporated into and shall
amend and supplement the covenants and agrecments of this Security Instrument a5 i1 the riderls) wete a pant of this
Security Instrument, {Check applicable boxtes))

T

Adjustable Rate Rider Condominium Rider L1 1 Pty Riger
Graduated Payment Rider Planned Unit Development Rider Biwe.s'y Payment Rider
Balloon Rider Rae Improvemeni Rider Second Bome Rider
Other(s) [specifyl
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vt " BY SIGNING BELOW, Borrower ‘amepts and agrees to the terms and covenants contained in this Security
instrument and in any rider(s) execuicd by Bormower and recorded with it.

{ . Wimnesses: . . o
5 % as forp-var Seal)
'..,' CRACE MOORE - Borrower
5 A Lo, Social Security Number
{Scaly
- Borrower
Social Security Number
a8 (Scal) {Sealy
- Borrower - Borrower
Social Security Number __. _ Social Security Number
() (Sezl) {Seal)
- Borrower - Borrower
Social Security Number a Social Security Number
. STATE OF ILLINOIS, COQOOK County ss: (b()k
i, Ma{id‘a‘@a ™ ue cnan[EZ .2 Netary Public in and for said country and state,

do hereby cenify bt (Guce Mmee, B w ol
. personally known to mie 10 be the samr Zerson(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in pises. and acknowledged tha She

signed and delivered the said instrumem as hei free and voluarr:v act, for the uses and purposes
therein set forth.
. . . —h
Given under my hand and official seal, this ~] ' day of 1997
Hay 57381229
My Commission expires: | [\ - 2000 ., : ;

Notary Public

This instrument was prepared by (A C ™MT L o0
PC.. B asd
San A fma CA DTG

(Name)

PAGDALENA N HERNANDEZ
-,')TQQ( :Uahc, 'S"ATE Ct I_U\'OIS
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EXHIBIT A”
PROPERTY LEGAL DESCRIPTION

40T 132 ITH PRAIRE AVENUE ADDITION TO AUSTIY IN THE SOUTH EAST 1/6 OF SECTION
8, YOWNSHIP 39 NORTH, RANGE 13, PAST OF TSE THIRD PRINCIDAL MERYDIAN, IX CCOK
CouUNTY, fLLIROIS.

Pine= 1 =T HIG-0ID

97381223

SOLLLU86




UNOFFICIAL COPY




LS L

I

F e ot BT JA
o .ol

. U N QEMM£ QR!X 5308137

: - Assignmemt of Rents

THIS 14 FAMILY RIDER 1 made this 7th day of MAY . 1997
and is incosporated into and shall be ceemed to amend and supplement the Montgage Deed of Trust of Security Deed {the "Security
Instrument”) of the same date given hy the undersigned ("Borrower®) to secure Borrower’s Note o BNC MORTGAGE,
INC, A CALIFORNIA CORPORATION

of the same date and covering the property described in the Security Instrument and located au

44 NORTH MAYFIELD AVENUE, CHICAGO, ILLINOIS 60644
(Property Address]

1-3 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument. Borrower and
Lender further covenant and agree as follows:

A.  ADP OIONALPROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described
in the Security Instrume:=, the following ilems are added to the Property description. and shall also constitute the Property covercd
by the Security Instrutnesi: ) building materials, appliances and goods of every mature whatsoevey now or hereaficr focated . oo, o
used, or intended to be Uz i» comnection with the Praperty, including, but not imited to, those for the purposes. of supplying or
distribuiing heating. cooling. cir<wicity .gas. water. air and light, fite prevention and cxtinguishing apparatus, security and access control
apparatus, plumbing, bath tubs. wriet heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers. disposals, washers, dryers.
awnings, storm windows, storm docrs/ screens, blinds, shades, curtains and curtain rods, atached mirrors. sabinets, panciliog and
attached floot covermgs now or heteanter anached o the Property. all of which, including replacements and addntions theseio, shall
be deemed to be and remain a part of (e Avperty covered by the Security Instrument.  All of the foregoing together with the
Property described in the Security Instrumen: (or th= leaschold estate if the Security Instrument is on a leasehold) are referred to in
this 1-4 Family Rider and the Security Instrumert as'the “Propenty.”

B. USE OF PROPERTY; COMPLIAN.E WITH LAW, Borrower shall not seck, agree (o or make a change in the use
of the Property or its zoning classification, unless Lenuars s agreed in writing to the change. Borrower shall comply with all Laws.

{"Lender™)

. osdisances. cegulations and requirertents of any govermuer. =t body applicable (o the Property.

C. RENT LOSS INSURANCE, Borrower shall maimain insurance against reat loss in addition 10 the othes hazasds for
which insurance is required by Covenant 5 of the Security Instmment.

D. ASSIGNMENT OF LEASES. Upon Lender's requist, Borrower shafl assignto Lender all feases of the Propeny and
all security deposits fade in connection with feases of the Property. Upsa the assignment, Lender shall have the right to modify.
extend or terminate the existing 1eases and to execute new leases. in Lend:c's sole discretion. As used in this paragtaph D, the word
"jease” shall mean “sublease” if the Security Instrumemt is on a leaschold.

E. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVEZ:LENNER IN POSSESSION. Borrower absolutely
and unconditionally assigas and transfers to Lender al) the remts and revenues ("Reits™) of the Propenty, regardless of to whom the
Rents of the Property arc payable. Borrower authorzes Lender o Lender’s agems t oral=ct the Rents. and agtees that cach tenant
of the Property shall pay the Rents o Lender or Lender's agemts. However, Borrower shall re.rive the Rents until (i) Lender has given
Borrower tiotice of default pursuant to paragraph 21 of the Sccurity Instrument and (i) Lenider nas given notice to the tenant(s} that
the Rents are to be paid to Lender or Ecnder’s agent. This assignment of Rents constitutes. an absolute assignment and not an
assignment for additional security only.

If Lender gives aotice of breach to Borrower: (i) all Rents received by Borrower shall be held ty Bo ower as srusiee for the
benefit of Lender only, to be applied 1o the sums secured by the Security Instrument: (i) Lender shall be v=2ul’d o coliect and receive
all of the Rents of the Property: (i) Borrower agrees that each tenant of the Property shall pay all Rems v 274 unpaid t» Lendes
or Lender’s agents upon Lender's written demand to the tenant; {iv) unless applicabie law provides atherwise, 7l Femts collected by
Lender or Lender's agents shall be applicd first to the costs of wking controf of and managing the Praperty and co'feoiing the Rents,
including, but not limited to. altorney’s fecs. receiver's fees, premiums on receiver's bonds. repair and maintenance costs, insurance
premiums, taxes, assessments and othet charges on the Property. and then to the sums secured by the Security lnstrument; {v) Lender,
Lender’s agents or any judicially appored receiver shall be liable to account for only those Rents actually veceived: and (vi) Leader
shall be entitied to have a receiver appoimed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any shewing as ip the inadequacy of the Property as socurity.

If the Rents of the Property are not sufficient to cover the costs of taking contro! of and managing the Property and of collecting
the Renzs any funds expended by Lendes for such purposes shall become indebtedness of Borrower to Lender secured by the Sccurity
Iostrument pursiant to Covenant 7 of the Security Instrument.

Borrower represents 2nd warrants that Borrower has not executed any prior assigwment of the Rents and has pot and willnot
perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed seceiver, shall not be required to enter upon, 2ke control of or mainiain
the Property before or after giving notice of defaull to Borrower. However, Lender, or Lender’s agents or 2 judicially appoinied
receiver, may do so 21 any time when a default occurs. Any applicaton of Rents shall not cure or waive any default or invalidawe any
other right or remedy of Lendes. This assignment of Rents of the Property shall termmate when all the sums secured by the Security

Instrument are paid in full.
97281229
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BY SIGNING BELOW. Borower accepts and agrees fo the tesms and provisions comtaied i this 1-8 Family Rider.

GRACE MOORE

Bortouct Bortower
{Scal) (Seal)

Borsower Borrower
Bortower Bortover

COOK COUNTY

) RECORDER

JESSE WHITE

SKOWE OFFICE
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