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MORTGAGE

THIS MORTGAGE IS DATED JANUARY 13, 1998, between ¥ M KIRSON and SARAM E KIRSON, NOT AS
JOINT TENANTS OR AS TENANTS IN COMMON BUT AS TENA’TS BY THE ENTIRETY., whose address is
1614 WEST WABANSIA AVENUE, CHICAGO, IL 60622 (refererZ o below as "Grantor™) and American
National Bank & Trust Co. of Chicago, whose address is 33 K. LaSaii: Steet, Chicago, It 60690 (referred to
below as "Lender”).
GRANT OF MORTGAGE. For veluable consideration, Grantor morigages, wesrz:fs, and conveys {0 Lender all
of Grantor's right, title, and interest in and to the foliowing described real propexty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: all eascrientr. rights of way, and
appurtenances; all water, wates rights, watercourses and ditch rights (inCluding stock in tilties with ditch of
irrigation rights); and all other rights, royalties, and profits relating to the real property, inCilrisicy without limitation
all minerals, oil, gas. gecthermal and simiar matiers, locsted in COOK County, Simte ¢/ Utincis (the "Real
Property”):

LOT 36 IN BLOCK 24 IN SHEFFIELD'S ADOITION TO CHICAGO IN SECTION 31, TOWNSHIP 40 NORTH

RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIS.

The Resl Property or ils address is commonly known a3 1614 WEST WABANSIA AVENUE, CHICAGO, it
60622. The Real Property tax identification number is 14-31-423-030-0000.

Granor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dotiar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement™ mean the revolving line of Credit agreement dated January
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13, 1996, botween Lender and Grantor with a credR Hmit of $85,000.00, togather with a¥ rangwals of,
extensions of, modifications of, refinancings of, consoiidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is January 13, 2008. The interest rate under the Credk Agreement is a
variable interest rate basad upon an index. The index curently is 8.500% per annum. The Credit Agreemant
has tiered rates and the rate that applies to Grantor dapends on Grantor’s cradit imit.  The interdst rate 10 de
applied to the credht fimit shall be at a rate 1.000 percentage points above the index for a crodit Wmit of
$40,999.90 and under, at a rase 0.500 percentage points above the index for a credht imit of $50,000.90 to
$99,909.99, and at a rate equal to the inxdex for a credit timit of $100,000.00 and abowe, Subject howewer o the
following maximum rate. Under no Circumstances shafl the interest rate be morg than the lesser of 18.000%
Por nnmam or the medmum rate altowed by applicatie iaw.

Bxieling Indebledness. The words “Existing indebtedness” mean the indabiadness described below in the
Existing indebtedneas section of this Mortgage.

Grantor. The vo "Gramor® means JAN M KIRSON and SARAM E KIRSON. The Grantor is the mortgagor
under this Mongag:.

Guerantor. The worg “Guasantor” meens and inciudes without limitation each and all of the guarantors,
sureties, and accommocaton parties in connection with the incettedness.

mprovenenis. The word “.rysovements” means and inciudes without limitation all existing and future
improvements, buiidings, stricidres. mobiie homes affixed on the Reel Property, faciiities, additions,
reptacements and other construction: o/ e Real Property.

indeblodaess. The word “Indebtedness” menns 3t principes and iterest payabie under the Cradit Agreement
and any amounts expended or advanced &y onder to discharge obligations of Gramtor or axpenses incurred
by Lander to enforce obligations of Grantor =2/'<r this Morigage, together with interest on such amounts as
provided in this Mostgage. Specifically, withou! ‘7. distion, this Mortgage secures a revolving ne of credt
and shell sscure not only the amount which Lender .08 presenlly advanced 10 Grantor under the Crodit
Agreement, but sleo sny future smounis which .ensw may advance io Granfor under the Credh
Agrooment within twerdy (20) yesrs from the date of 83 "Jorigage 10 the same extent a3 ¥ such fuiure
advance were meode as of the dste of the execulion o ¢ Morigage. The revolving Hine of credil
obiigstes Londer fo meke advances to Granior 30 long as ¢ aor complies with a¥ the torms of the
CredRl Agreement and Related Documents. Such advances nx~; e made, repaid, snd romede from e
fo time, subject to the limitation that the oial cutstanding balance itz at any one me, not inckeding
finance charges on such balance at a fixed or variable rate or aum 83 ¢.oided in the CredR Agrooment,
any teoporary oversges, other charges, and any smounts expended of s anced ss prowided in this
paragraph, shall nok exceed the Credit Limit as provided in the Cradit Agreame-t. 1 Is the Inlention of
Grantor and Lender that this Mortgage secures the batence outstanding under 8. Cradit Agressnent trom
time the CredR Limit 23 provided ahove snd suy indermecdisty beisace. Al no fime
“%‘hm%hﬂmmmmdﬂMVﬂﬁM”
protect the securlly of he Mortgage, exceod $1

Lender. The word “Lender” means American National Bank & Trust Co. of Chicago, #8 Surcesors and
assigns. The Lender is the mortgagee under this Mongage.

Morigage. The word "Mortgage”™ means this Mortgage between Grantor and Lender, and includes without
limtation af! assignments and security interest provisions relating 1o the Personal Property and Rents.
Persorsd Propoety. The words "Personal Property” mean ail equipment, fixtres, and othes anicles of
personal properly now or hereafier owned by Grantor, and now or hereafier attached or affixed 10 the Real
Property, togather with all accessions, parts, and additions to, afi replacements of, and all substitutions for, any
of such property. and together with all proceeds (including without Emitation ali insurance proceeds and
refurxia of premiums) from any sale or cther disposition of the Property.

Propesty. The word “Property” means coliectively the Real Property and the Personal Propesty.

Resl Property. The words "Real Property” mean the property, interests and rights described above it the
"Grant 0! Mortgage™ section.
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Relsted Documents. The words “"Related Documents' mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
moctgages, deads of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indettedness.

Rents. The word “Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

SUBSEQUENT LIEMS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMEATS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT

SECURED HEREBY. 145 MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFCIPZANCE. Excegés otherwise provided in this Mortgage, Grantor shail pay to Lender all
mmnttﬁms&c&aggy this brrtgage as become due and shall strictly perform all of Grantor’s obligations
u

POSSESSION AND MAINTERAY.CE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by e foliowing provisions:

Possession and Use. Until in sevault, Gramor remam in possession and control of and ate and
managemePropenyandcouecn..enemurornmmyr oper

mcb Maintain. Grantor shall maintzin the Property in !enantab!e condition and promptly perform alt repairs.
ements, and maintenance necesary ' preserve its value.

Hazardous Substances. The terms "ha:zricus waste® “hazardous substance,” “disposal,” “release,” and
‘threatened release,” as used in this Moey.ge, mallhavethesamemeanmgsassettuthmm
ComprmensweE ronmental Response, Corapensation, and Liabils Ac:oHQa()asamerﬂedttzusc

*CERCLA"), meSuperhmd Zanendments and Reauthorization Act of 1986, Pub. L

99—499 ('SARA') the Hazardous Materials Transpmatmhct 49 U.S.C. Section 1801, et seq., theﬂeswrce
Conservation HecoveryAci42USCSecuon6 s%'eoromerapphcablestmeorFedera!laws
rules, or regulations adopted wrsuammmyofthefowmng terms “hazardous waste™ and “hazardous
substance” shall algo include, without limitation, petroleusr. 7.2 petr olewnbhoductsoranyfracuonmw
and asbestos. Grantor represents and wastants 10 Lender thid (a) During period of Grantor's ownership
of the Property, there has been no use, generation, manuficlure, storage, treatment, disposal, release or
threatened retease of an hazardwswasteorswstancebyar peﬂmon under, abanorfmmthePropeny
D aekawiaand by Lo o ety tos, "“"m"!.%'m i, Horage. st dposa

ac in i use, , VI, e '
release, or threat reieaseofan hazztiogywasteormgw under, aboma%refranmepr by
anyprnorownersoroccupmsofmw or (i anyacmalorw;:aamwmmorclamotany
byanypersontelanngtosuch matters; {c) cemasprevlowyd""osedloandacmowiedged by
Lender in writing, (i) neither Gramornormytenam contractor, agent or oth i :¢horized user of the Property
shalt use, generate manutacture, store, treat, dispose of, or release any hazudous waste or substance on
under, about or from the opertyand(u)awsmhactmtymallbecwauc?nmcamhance
apphcableladeral state, and jocal laws, regulations and ordinances, inc withort timitation those taws,
regulations, and ordinances described above. Grantor authorizes Lender its apa’s to enter upon the
Property to makesuchmspecmmtm. at Grantor's e , a8 LenOder may, raem appropriate to
determine compliance of the Property with ttussecnonofm Anylnspecﬁms:xtestsmadeby
Lender shail be for Lender's purposes on Iy and shall not be to create any respo sihility or ilabalrty
onthepmofLendertoGr or or to any other person. The r eprewmons warranties contaned her
are based on Grantor's due difigence mmbgmngmePfopertnyfhazardwswasteandhazamous
substances. Grantor hereby (a) releases and waives any future ciaims againgt Lender for indermnnity or
contribution in the event Grantor becomes kabie for cieanup or other costs under any such laws, and (D)
aoreectomdemmfyandhoidhamﬂmLenderagmnﬁanyandaﬂc!alm losses, liabilities, damages
glenalu and expenses which Lender may directly or indirectly sustain or suffer resulting from abreac of
nssechono!melﬁongageo:asaconaemmedanyuse generation, manufacture, stor.
release or threatened release occumngpnortoGramarsomemhtporlntetem in the Property or not
the same was or should have been known to Grantor. The provisions of this secbmo(meuongage
mciudmgtheog tomwgeﬂﬁdy shall m ?wp?‘gnemoéd ttga Ifdetxednessand dsa:stacnmand
reconveyance lien 8 Mortgage not affect y Lendler's acquisition of any interest in
the Property, whether by foreclosure or otherwise. y

Nuisance, Waste. Grantor shall not cause. conduct or permtt any n unsancenorcommtperm
stnppmgoforwasteonorlomePropenym pomonofthePr Without limiting the amyohhe
foreQoing, Grantor will not remove, orgam:oany party fight t0 remove, any nmber minerals
(mcludmo-landgas) s0il, gravel or rock products without the prior written consent of Lender.

Removddkmmm Grantor shall not demolish or remove Improvements from the Raal Property
-orwnttencommtof Lender. Asncaﬂbmtomeré;mn%vmm lmovemems me

requue “Gramor "0 make anangements sausfactory [0 Lender 10 fepiace Such Improvements
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DUE ON SALE - ZOVSENT BY LENDER. Lender may, at its option, declare immediately due and payabie af
sums secured by this *<ortgage upon the sale or transfer, without the Lender’s prior written congsent, of all or asty
part of the Real Properly, or any intorest in the Reatl Property. A “stle or trangfer” means the conveyance of Rodl
Property or any right, Pse o interest therein; whether legal, beneficial or equitable; whether voluntary or

boneficial intarest in or to any land’ Sust holding titte to the Real Property, or by any ather method of conveyance
of Reat Proporty imerest. i any Grardo’ is a corporation, partnership or limited Rabilly company, transfer also
inciudes any ¢hange M ownership of mor; than twenty-five percent (25%) of the voting stock, partnarship interests
or Emited liabfiity company interests, as the cas» may be, of Gramor. However, this option shatl not be exercised
by Lender if such exercise is prohibited by fes « law Or by liinois law.

TAXES AND LIEMS. The foliowing provisions re'abne to the taxes and liens on the Property are a part of this

and shafl pay when due al .mtxmgg-{(&mw;mmw %
Lender under this Mortgage, axcept for anﬁ‘:'rmmmwuuzﬁn

adverse
shall name Lender as an obligea any surety boio in the comntast
proceadings.
Evidence of Grantor ghalt upon demand furnish to Lender satisiactory ava'sws nl payment of the

ey &
taxes or mmmmwmwmmwmommwm
a writton statoment of the taxes and assessments against the Property.
Notive of Construction. Gcmmmmnmmus)?pmmmw.m
f mechanic
ﬂwﬁmﬁ.aﬂwmwmmm any

demWMmmmeMU%mmﬂmmm
of such nprovements.

PROPERTY CAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
VRt of . - .
m Inaurance. mu?'m:ammm%mumme
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lirnits set under the National Flood Insurance Program, or as otherwise required
such insurance for the term of the loan. ogr equired by Lender, and 10 maintain

Application of Proceeds. Grantor shail pr y notify Lender of loss or damage to the Pr . Lender
may make proof of loss if Grantor fails to do 80 nﬁneen(agdayso#mecasuany or not
Lender's security is impaired, Lender may. at its election, apply oceedstothereduchononhe
indebtedness, payment of any lien affecting the Propenty, umrﬁmmrepawofmeﬁowty

Lender edects 10 apply the proceeds 10 restoration and repair, Grantor shall repar of replace the dama or
destroyeo Improvements in a manner satisfactory to Lender. Lender shall, upon satistactory proot of such
expenditure, pay or reimburse Grantorfrommeproceeds forthe reasonable coet of repair or restoration if
Grantor is not in default hereunder. Any procesds which have not disbursed within 1890 days after their
recapcmwmchLenoernmnotcomnmeu:omerepauorrestora:mofmePropenyMbemedﬁrstto

amoum to L under Moﬂgaq: then to prepay ac interest, anc the remainder, it
D&V am‘ ww the principal balanc ] lndetgegnm n Lender hoids any prgceeds ane'r

pavmem m mﬂ oI the lnaeueaness such proceeds shall be paid to Grantor.

Unexpired insurance st Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of tre Pmpenycoveredbymxs Mongagea:an;'trusteessaieoromersaleheldunderme
provisions of (nizdongage, or at any foreclosure sale of such
Compliance witt, F:d Indebledness. During the period in which any Existing Indebtedness described
below is in effect, © me%hm&gyﬁmscmnwngmemngmmm such
Existing lndetxedne' s snall constitute compliance with the insurance cvisions under this Mortgage 1o the
extent compliance wilri "e terms of this Mortgage would constitute a ion of insurance requirement. If
any proceeds from the *nce become on loss, the prov:soms in this Mort for division of
oceeg’s ness'.l.a” apply only ‘t¢’ that portion the proceeds not payable 10 the of the Existing

EXPENODITURES BY LENDER. ! Crante fails to C with any provision of th :st includi
obhgatm 10 mamtam Exastmg Inaetxeur.m in qood Ompiy as rmlylif‘exd below, or if act?gnge of proc

yGramor Ausuchew ™3 atL 'sopnon.mll be ableondemand
addedtothe ancedthecredﬂlmeandbewmed and be pa aLngay y:(&)a;ns
tobecomeduedurmgenher :)metermofmyapm.aﬂemsurancepd ar n)therema:m termoftheCredtl
dc)betreat asabailoonpaymernmncnwmbedueandpayablemm redit Agreement’s
a}somusecurepaymemabmmms The rights provided for in this paragraph
shallbemaddnmtomyomerugms anyremednestovmmemdermaybeemledonaccwntofmedefauu
Qnysmhactmb Lendershaunolbecmstmedascunngt*.edeﬂmnsoastobarLenderfromanyremedyma:

:&RRANTY IEFENSEOFMLE The following provisions relatio; t ownership of the Property are a part of this
THie. Grantor warrants that: (a) Grantor holds good and marketale ditte of record to the Property in fee
simpie, free and clears of all liens and encumbrances other than those st ‘orth in the Real Pr description
or in the Existing lndetxeanassectmbelowormmyminsurame gy, title report or final title opmion
issued in favor of. and accepted by, Lender in connection with this Movigr gz and  (b) Grantor has the full
right, power, and authoriy 10 execute and deiiver this Mortgage 1o Lender.

Defense of Title. Sw;ecnotheexcemonmmeparﬁaphabove Grantor warsamsandml!foreverdefend
the tite t0 the Property nst the lawlul claims of ail persons meevammyﬂrnonorproceeds
conmncedtha:quesnons GrmotstﬂieorthelruereuofLenderUMermuortgage Grantor shall

the action at Grantor's expense. Grantor may be the nominal party in such proceec:y, outLendershanbe
entitied to ipate in the proceeding and 10 be represented In the pr g by counse! of Lender's own
choce, Grantor will deliver, or cause 10 be delivered, to Lender such instruments as Lesaler may request
from time 10 time to permit such participation.

Complisnce With Laws. GranmrwaﬂmthathepropenyandGmntasmofmpropemcomphumth
all existing applicable laws, ordmmca.andregumons governmental authorities.

EXISTING INDEBTEDNESS. following provisions concerning exigting indebtedness (the “Existi

|ndebtedness)areapanofmosma19age e "o "o

Lien. Thelnenofmtsﬂon Indebtedness ondaryand inferior to the lien
S e T % Secondary gnd ! GAGE

uriog W % ibed as: MORT
DATED JANUARY 2, 1998 DED JANUARY | 1998 AS DG'JUMENT NO.
The existing obligation has a current principal balance oximatety QOSOOOOO and @ w1 Thé ongenal

principal amount of $305,000.00. Grantor expr eato seetomegaymemot
the Ex:stmg lndebtedsm and 10 prevem dﬂ on such maxegm it under the instruments
evidencing indebtedness, or mderanysecumydocummkxmhmdemm

Nolomon. Gramurshannotemermtoamagreememwhmehddero!an mortgage, deed of trust, or

other sec eemnmmhhasmnyommuow oemem:smodnﬁod
extendedmc‘xwrgewed Rnor wriften consent a%ef Grantor neither request nor accept
any future advances under any such sacufity agreement without the DrioF written consent of Lender

CONDEMNATION. The following provisions relating to condemnation otmePronenya:eapanofmnstmge,
Applicstion of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings

[N

AR ED




mey
proceading the proceeding by counsel of its choice, and Grantor witl doliver
mumm»mmmmm%mmmSMﬂMmmbmug

participetion
mpwuw&mmmgawum The foliowing. provisions

Lender's %mm%.mmm%%%% W%“ '
oo, 1008, 0o eriary B, it SO G K S o S fCHing

Yaxea. The follows; shali constitute taxes to which this section appbes: {a)aﬁ:mcmupm
] ot the indebtainess secured by this spocific
i8 auhr mﬁmwmm b’mmmg

Mﬁg&%@kﬁg O B e e et &
B o, 07 0 e e s e
e i ) e o ¢ PSS SRR
SECURITY AGREEMENT, FIMANCING STATERT/TS. Tha tobowing provsions retatin 10 this Mongage m a

m This instrument shall constiute = ity agreement t0 the extent any of the Property
or .mmmmaﬂofﬂwm’ of a secured party under
tha Uniform Commercial as a&nended time & 9.
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Lender, Grantor shud execute take
Socurily e Upmmqua:by” mﬂ’"’ i;w;wfmgmmmmg‘nmmﬂ:qx
mm%mmtmm.mmduﬂ coples Md%
M|ﬂﬂ. G!ﬂm ﬂw Idﬂmw La:‘._..d mm ﬂuﬂ
this security Upon default, Grantor shas! assembie e Personal n 2 mannar and
10 Grantor and Lender and make &t awiir/se 30 Lender throa () days

Ps. The mailing addresses of Grardor (debtor) and Lender (86Ctho7 17aty), from which informetion
%ﬂn%m&%d may be obxamed (ecci Zs required by the Uniform

Further Assurances. At any time, an from time to time, upon request of Lender, Granto: vi3 make, execide
wifl Cause 0 be made, executed or deliverad, (o Lender or 20 Lender's duriomse, and

requested um,mmmw.mmm.uiam.mmm b1, o such
a3 Lender deam approprize, any and all such o (&0

mwﬁm wmmmamg. in the sole opinion o! Lander,

2

;g
<
HHE

{
i

a) the
mm’wmﬂmmm b)smmﬂmkymwmbym
on the . whether now owned or hereafter acquired by Grantor. Uniess prohibited Dy tw or
in am
W%mm ,';3""" mmhmmmmuaﬂmmm
w-lfd. i Grantor fails the refarred to in the preceding Lender may
do so uuhunmdmm;gm ‘s ?‘Fayﬂdwmw

all the upon under ties Lender ghalt and

deliver 0 a suitable this and suitable dwmd:mm'
e i security Rents Personal Property. Grastor wis

permitted by applicable xw. o in the ummmmmnm@m
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however, pa rm:smadeb Grantor, whether voluntarily or otherwise, or Dy guarantor or third party, on
the Indebt andthereaerLendensforcedtorem’nythemm thlpaymem(a) bys?:rynor'smmin
bankruptcyortodumlarog_wnu Jhdaraiorstaebankrupzcylaworlwtormer et of aebtors, (D)

Dy reason of gment administraty bodyhavmg risdiction over Lender
ary:y ot Lendera’swpropeny or (c) by reason of am coun o . i of any cl.mmmnnde Lende} with ano;
clamant (including without imitation Gramor), me lmaxednwg"xall be considered unpaid for the purpose of

enforcernemamtsMmuaoeandmumcaoewauetobeMveaMbommm as the case

notwithstanding any cancellation of this Mortgage or of any note or other instrument or eement
ev:dencmgmelndebtednmmdmepropeny will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lendes, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute ass event of default ("Event of Defauit™)

under this Mot (2) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for , a false statement about Gramor's income, assets,
liabilties, or any other aspects of Granter’s financial ¢ (b)Grantu'duanotmeamex terms of
the credit kne account. (C Grantorsacuono:macuw yaﬂectsmecouateraltormecr account or
Lender’s rights in %oe collateral. is can include, for example, failure to mainmain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liabie on the account, transter of title or
sale of the dwetting, Croction of a lien on the dwelling without Lender’s permission, foreclosure by the holder of
ancther lien, of the use o Pinds or the dwelling for pr purposes.
RIGHTS AND REMEDIES C# DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, mavexmweanyoneumuedthefoliomngndBarmm:es in addition to any other
nghtsorremed-espromded

Acceleraie m LFnger shall have at its option without notice to Grantor to declare the

entire eidm{ebtedneu immediately > and pay including any prepayment penafty which Gramor wouid be

required 10 pay

UCC Remedies. With respect to all or iy part of the Personal Property, Lender shail have all the rights and
remedresotasecuredpanyundertheUmotm Commercial Code.

Lender shall have the right, vmmnmcetoera:uor to take possession of the Property and
conecztheRents :nclwmqamou#spastc’ue #nd unpad, and aoplythenet proceeds, over and above
Lender's costs, against the Indebt In iuraecance of this rna*raquueanytmotolher
userormprmtomaxepamdmuwmw toLeMer meﬂansarecdlectedby
Lender. then or wrevocablhdemma:es Lend s as Grantor's aftomey—in-fact to endorse i
Becewedmp:nmnmeredm !na{neoi mc'wto'_matemsammcdlectnwpmceeus
wfa;lchthebvyrmmo' mace, whe?nawngt"at\yp;g(e?grwm;rmmmgymw Lender may
exercaseztsnﬂsundeﬂh:ss&wagr@eﬂmmpuson ry w or through a receiver.
Morigagee in Possession. Lender shall have the nght 10 be pldac mort mpossessaonortohavea
receiver appointed to take possession of all or any part of the rr" powertopmtect

Pr to operate the Pr | g
e T feg i S TAD e e B ey

o?mmorrccewer t bordd it permatiad .
mnmem a receiver shall exist ornottheapparem'awdmePropenyexceedsﬂ-.e
ness by a substantial amount. Employment by Lender shall nat dicquidify a person from serving as a

2

receiver,
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's ‘nterest in all or any part of

the Property.

Deficiency Judgment. If permitted by applicabie law, Lender may obtain a judguco. ¥ any deficiency
remaining in the Indebtedness due 10 Lenaer after application of ail amounts rec fror the exercise onhe
rights provided in this section.

Other Remedies. Lender shall have ail other rights and remedies provided in this Mortgage. o the Credit
Agreerment or available at law of in equity.

Sele of the Properly. To the extent permitted icable law, Gramahez waives any and all
havetheproperrymarshalled tne!xerc:rmng;;rmr?g?i'lfis?nl and remedies, L mﬁybeﬂeetos&faﬂoran%n
of the Property together or separately, in one saie or by separate sales. Lmdershal!beentstledtoblda!any

mbhcsaleonalloranypomonofmeProperty
Notice of Sale. Lender shall gi veGramareasonabieno(:celoetme%eolanyMwsmedme

Personaleopecworolmemneanerwh private sale or other disposition of the Personal
Property is to be made. uwnwnwcegvmaﬂeasttm(w)daysbetoreme!mof
the saje or Gisposition.

Waiver; Election of Remedies. A waiver by 2 panydabremhdaprmmdmumgagewna
cmmmeawwverdapremcemem tommcanmacemma!pfm
by toouuua

any other provision. Election pursuit of other
oermu]y g elaction 10 make expenditur acuonrto perform Gramgr this

Morigage aﬂet taﬂureoiGrammopeﬂumMnaaﬂectLendersnngaecla:eadewaaMexercsserts
reredies under this Mortgage.

mm Ew ender institutes action to enf any ol the terms of this
Mortgage, Lender shall be emnyodLm rncc:vcr such asﬂ!n%nnz court mgy ndggge reasonable as attomeys’
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TMIS MORTGAGE, AND EACH
- GRANTOR AGREES TO ITS TERMS.

. GRANTOR:
>(\ IAN M XIRSON "
X_L&'_ ‘ —
[ %, SARAH E KIHSTN
/iNDIVIDUAL ACKNOWLEDGMENT
STATE OF /l CINELS ~\ )
) 88
county o (e x )

On this day before me, the undersigned Notary Public, ravsonally appeared IAN M KIRSON and SARAH E
KIRSON, to me known to be the individuals described in anc v.ho executed the Mortgage, and acknowiedged that
they signed the Mortgage as their free and voluntary act and oear?, 1or the uses and purposes therein mentioned.

Given my hand and official seai this /7 %4 cayoe%(,,e‘z .19_2%{’.
By e by L2 Residing o &'~ i pg Crto/

|
FOE EP 3T INU P o {
|

Notary Public in and for the Sisle of //-Ha-mf_j
My commission expires Pt 79

Ve

“OFFICIAL SEAL”
Marilyn Howard
Not»zy Public, State of Lllinois
My Comy.ission Expires Sepe. 6, 1999

o

ey |
LASER PRQO, Reg. U.S. Pat. & T.M. Off., Ver. 3.24 (c) 1998 CF! ProServices, Inc. All rights resened,
[IL-G03 KIRSON. LN L1.0VL)
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