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Asgacrates Home Equi
- Attn: Credit &
257 E. Carpenter Fruy. &-Wingren

Irnang, TX 75062

Prepared by Willi1am H. Perrson,
4400 Alpha Road, Dallas,
Texas 75244-4516

- {Space Abone Thes Line For Recording Baty)
MORTGAGE
THIN MORTGAGE ("SCevaty Instrument”) is given on Jarmary 22, 1998 . The mortgagor is

Barbara A. Jones, a marriced persan

("Borrower™). This Sceurity Instrument is gived (o) Associates Home Equity Services, Inc.

its succesors and; or assigns, New Yorx corporation, whose address is 250 E.
Carpenter Frwy. 6-Wingren, Irving, TX /7052 ("Lender’).
Borrower omes Lender the principat sum of - one hwidreG twenty three thousand seven hundred nine
and 177100ths dollars (US. 8 123,709.17 ).
This debt s cvidenced by Borrower's Note dated the sume date o thig Security Instrument ("Note™). which provides for monthly
pavments, wath the full debt, if not paid carlier, due and payabke on February 1, 2028 . This
Secunty Instrument seeures to Lender: (a) the repavment of the debt evuicneed by the Note, with interest, and all renewals,
exersions and modifications: (b) the payment of all other sums, with ntirese, advanced under paragraph 6 to protect the
sceurity of this Sceurity Instrument; snd (¢} the performance of Borrower's covenants and agreements under this Sceurity
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grantand convey to Lender the following described
property hxated in Caok County, Hlinow:

SEE EXHIBIT ‘A’ ATTACHED HERETO AND MADE A PI'T. HEREOF

NETCO INC.
4157 L oSale Ste, 402
Crmpe 1L 60610

[\]’r” &‘\3’_‘,7,. l\"J-(;)'l \/.Ll f—?!:[ ECI‘\.Ci:)5LDh’

M .
B~ e, AC ~o3-0AT ve l 30

which hus the address 0t 24 Timberline Road, Matteson, IL 60443
{"Property Address):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all cascments, rights,
appuricrances, rents, rovaltivs, mincral, oil and gas rights and profits, water nights and stock and all fixtures now or hercatter
a part of the property. All replacements und additions shalk also be covered by this Security Insteument, All of the foregoing

is ecterred to an this Security Enstrument as the "Property.”

FOIL200055
SECURITY INSTRUMENT 1ST/2ND (1) Page 1ol 5 FD&G3ILt 08/97

5661663 (Rev. 11/18/94)

’ —




W—*— C oy
UNOFFICIAL CQOPY

J
. ~ ¢ ‘
> ., -
St




DT T IR N nll Be
i gy . 1 1!

UNOFFICIAL COPY

G-,

LEGAL DESCRIPTION

FARCEL 1: _OT 448 IN WOODGATE GREEN UNIT NO. 3, BEING A
SUEOIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 17,
AND PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION
+7, TOWNSHIF 35 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIFAL MERIDIAN, ACCORDING TC THE PLAT THEREOF RECORDED
CCTCBER 13, 1972 AS DOCUMENT NUMBER 22083599, IN COOK

TDUNTY, ILLINCIS.

FARCEL 27 LOT 4 IN BLOCK 5 IN LEE'S SUBDIVISION OF THE
WEST 1/27CF THE SCUTHEAST 1/4 OF SECTION 20, TOWNSHIP 38

NORTH, RANGA'1d, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
TOCK COUNTY , TLLINCIS.

ICH:  33-27-105-011 VOL 179 (PARCEL 1! AND
-428-023 VOL 420 (PARCEL 2:

FROFERTY ADDRESS: 24 TIMBERLANE AND 4808 S. MAY
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BORROWER (I )\-‘EMN@HE L@al Atl&l :@@ﬂ%;&& Qd has the right to

mortgage, wrant and convey the Property and that the Property is uncacumbered, except for current taxes. Borrower warrants
and will detend generally the tithe to the Property against all claims and demands.

t. Payment of Principal and Interest; Late Charges. Botrower shall promptly puy when duc the principal of and
inferest on the debt evideneed by the Note and any late charges due under the Note.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender uader
paragraph [ shall be applicd: first, to fate charges due under the Note: sceond, to interest due: and last, to principal due.

3. Charges; Liens. Borrower shall pay all taxes, assessments, chatges, fines and impositions attributable to the Property
which may attan priority over this Seeurity Instrument, gnd leaschold payments or ground rents, if any. Borrower shall pay on
trme dircetly te the person owed payment. Borrower shall promptly furnish to Leader reecipts vvidencing the payments.

Burrower shall promptly discharge any hen which has prionity over this Sccunty Instrument unless Borrower: (a) agrees
in writing (o the payment of the obligation sceured by the lien in & manner aceeptable to Leader: (b) contests in good faith the
ben by, or defends wainst enforcement of the licn in, fegal proceedings which in the Lender's opinion operate to prevent the
catorcement of the lica or forfeiture of any part of the Property: or (€) secures from the holder of the lien an agrecment
satistactory to beader subordinating the hen to this Security Instrument. If Lender determines that any part of the Property
1 subjedt to g licn which ‘nay attain privrity over this Sccurity Instrument, Lender may give Borrower a notice identifying the
tien. Borrower shall satiddy the lien or take one or more of the actions sct forth above within 10 days of the giving of notice.

4. Hazard fosuraier. Borrowet shall keep the improvements now cxsting or hereaficr erceted on the Property insured
againat ko by tire. huzardsancladed within the term “extended coverage” and any other hazards for which Leader requires
msurance. This insurance shall Ix wasintained in the amounts und for the periods that Lender requires. The insurance carricr
providing the insurance shall be chosia by Borrewer subpeet to Lender's approval which shall not be uarcasonably withheld.

Alf imurance policies and rencats shall be sceeptable to Lender and shall include » standard mortgage clause. Lender
shalf have the right 10 hold the policics and repevals, 1 Lender requires, Borrower shall promptly give to Lender afl receipts
of puid premiums and renewat notices. o the event of loss, Borrower shadl give prompt awtice to the insurance carricr and
Lender. Lender may make proot of loss if not nlade ' prompaly by Borrower,

Unloss Londer and Borrower otherwase agrec in writing, iBsurance proceeds shall be applied to restoration or repuir
of the Property damaped, if the resturation or repatt i cronomically teasible and Lenders sceurity 15 not lesseocd, 1 the
restaration o repair is not ceonomically feasible or Lenders sceunty would be lessenud, the insurance proceeds shall be applied
to the sums seeured by this Sceurity Instrument, whether or pacthen duc, with any excess paid to Borrower.  If Borrower
abandons the Propertv, or does not answer within 30 du_\r‘.\ a notice from Lcndcr (hﬂ[ Iht.‘ in.\'urancc C&ﬂitf ha.lS offered to scule
a claim, then Lender may collect the insurance proceeds. Bender may use the proceeds 1o repais o restore the Property or
to pay sums secured by this Seeurity fnstrument, whether or not then dus? The 3-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applic-iion of proceeds (o principat shall not extend or
postpone the due date of the monthly payments referred to in paragraph I oz change the amount of the payments. 1 under
paragraph 20 the Property s acquired by Lender, Borrower's right to any insurance potisics and proceeds resulting from damage:
to the Property prior 1o the acquisition shall pass to Lender 1o the extent of the-avas secured by this Security Instrument
immediately priot to the acquisition.

5. Preservutioa and Malatenance of Property; Leascholds. Borrower shall not destriv. damage. of substantially change
the Properiy, allow the Property 1o deteriorate or commit waste. I this Sceurity Instrument is o0 a feaschold, Borrower shll
comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the Yeaschold and fee titke shall ot
merge unloss Lenduer agrees to the merger in writing.

6. Protection of Lender’s Rights in the Property. H Borrower fails (o perform the covenants snd 4y cements contained
in this Sceunty Instrument. or there is a kegal proceeding that may significantly aftect Lender's rights in (h¢ Property (such us
a proceeding in bankruptey, probate, or condemnation or 1o enforcs fuws or regulations), then Lender may o aad pay for
whatover iy necessany o protect the value of the Property and Lender's rights in the Propenty. Lender's activns may include
paying anv sums secured by a lien which has prionty over this Sccurity nstrument, sppearing in court, paving reasonable
attorneys” fees and catering on the Praperty to make repairs. Although Leader may take action under this paragraph, Lender
docs nut have 1o du s,

Any amounts dishursed by Lender under this paragrapb shail become additional debt of Borrower secured by this
Necurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dute of dishbursement ot the Note rate and shall be payable, with interest, upon notice from Leader to Borrower requesting
pavmont,

7. Inspection. Lender or it agent may make reasonable eatrics upon ard inspections of the Property. Leader shall
give Borrower notice at the time of or privr to an inspection specifying reaseaable couse for the inspection.
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8. Condemnation. Thy pr N@ F l elm ll»fA:k- !-ruu@P ul. in coum.ctmn with any
condemnation or «ther taking ot operty, cy in natfon, are hereby assigned and

shall be paid to Lender

in the event of u total taking of the Propenty. the proceeds shall be applicd to the sums secared by this Security
Instrument. whether or not then due, with any excess paid 10 Borrower. In the event of o parstial Laking of the Property, unless
Borrower und Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shisll be reduced by the amount
of the proceeds multiphicd by the following fraction: (a) the total amount of the sums sccured immediately before the taking,
divided by th) the ke market value of the Property immediately before the taking. Any balsnce shall be paid to the Borrower,

H the Property is abandoned by Borrower, ur if, after aotice by Leader to Borrower that the condemnor offers (o make
an award or settle @ clam tor damages. Borrower fails to respond (0 Lender within 30 davs alfter the date the notice is given,
Lender 1s uthorized 1o colicet and apply the proceeds, at its option, either t restoration ot repair of the Property or o the
sums secured by this Sceurity nstrument, whether or not thea due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prinapal shall not extend or
postpone the due date of the monthly payments refcrred to in paragraph 1 or change the amount of such payments.

9. Borruwer Not Redeased; Forbearance By Lender Not a Waiver. Extension of the time for pavment or modification
of amortization of the sums secured by this Sceurity tastrument granted by Lender to any suceessor in interest of Borrower shail
not operate to release the lability of the ongingd Borrower or Burrower's successors in interest, Luader shall not be required
to commence procecding, against any succesor i interest or refuse to exend time for pavment or otherwise modify
amortization of the sum:dsecured by this Seeurity fnstrument by reason of any demand made by the onginal Botrower or
Buorrower's succensors inintecest Any forbearance by Lender w exercising any right or remedy shall not be a waiver of or
preclude the exerene of anynighi or remedy.

10. Successors and Assisis Sownd: Jeint and Several Liability: Co-sigmers. The covenants and agreements of this
Sccurity Instrument shall bind und braviit the successors and assigns of Leader and Burrower, subject to the provisions of
paragraph b, Borrower's covenants-wad agreemeats shall be joint and several. Aoy Borrower who co-signs this Security
Instrument but docs nof exceate the Note: ((a) i co-signing this Security Insrument only to mortgage, grant and convey that
Boerower's mterest in the Property under the tCrms «of this Security Enstrumeat: (b) is not personally obligated to pay the sums
secured by this Sccunty Instrument: and () agrevs that Lender and any other Burrower may agree to extend, modify, forbear
or make any sccommudations with regard 10 the terme ot this Security Instrument or the Note without that Borrower's consent.

11, Louo Charges. I the loan sceured by this Security Instrument iy subject to @ law which sets maxdmum loan charges.
and that law is finally interpreted so that the interest or othic ioan charges collected or to be collected in connection with the
loan exeeed the permitted limits: then: () any such loan churge Znall be reduced by the amount accessary to reduce the charge
to the peemitted limit: and (b) any sums already collected from Boerrswer which exceeded permitted limits will be refunded to
Borrower. Lender may choose (0 make this refund by reducing the rrincipal owed under the Note or by making a direct
payment to Borrower. If 4 refund reduces principal, the reduction wili e ireated as a partial prepayment,

12. Legistation Affecting Lender's Rights. If enactment or expirdays of applicable laws has the effect of rendering
any provision of the Note or thi Security Instrument uncnforceable according taits terms, Lender, at its option, may require
immediate payment in full of all sums secured by this Sccurity Instrument and may iavok: any remedies permitted by paragraph
20, I Lender exereises this vption, Lender shall tuke the Steps specified in the secuad paragraph of paragraph 16,

13. Notices. Any notice to Borrower provided for in this Security Instrumcit caudt be given by delivering it or by
muiling it by fiest cluss mail unless applicable law requires use of another method, The noder shall be directed to the Property
Address or any other address Borrower designates by notice to Eeader. Any notice to Lende: shall be given by first class mail
to Lender’s address stated berein or any other address Lender designates by notice to Borsower Anv notiee provided for in
this Sceurity Instrument shail be deemed to have been given to Borrower or Lender when given as providzd in this paragraph.

14. Governing Law; Severability. This Sveurity Instrument shall be governed by federal law and 2k taw of jurisdiction
in which the Property is focated, In the event that any provision or clause of this decurity knstrument or the otz contlicts with
applicable law, such conflict shall aot affect other provisions of this Sccuricy Instrument ur the Note which can b given cfect
without the contlicteng provision.  To this ¢nd the provisions of this Sceurity Instrument and the Note are dectared to be
severable.

5. Borvower's Copy. Borrower shafl be given one conformed copy of the Note and of this Sceurity Instrument.

16. Tramsfer of the Property or a Beoeficial Interest in Borrower. If all ur any part of the Property or any interest
i it s sold or transterred or if a beneficial mterest in Borrower is sold or transiurred and Borrower is not 4 nutural person)
without Lender's prior written consent, Lender may, at its opiion, require inmediate pavment in full of all sums secured by this
Sceurity lostrument, However, this option shall not be excreised by Leader if exercise is prohibited by federal law as of the date
of this S¢curity tnstrument.

It Lendoer excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not kess than %1 days trom the date the autice is delivered or mailed within which Borrower must pay all sums sceurcd by
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remedies permitted by this Secunty Instrument without further notice vr demand on Borrower.

17. Borrower’s Right to Reimstate. It Borrower mects certain conditions, Borrower shalt have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a} § days (or such other pertod as
applicable law may speaty for reinstatement) before sake of the Property pursuant to any power of sale contained i this Security
Instrument or (b) entry ot a judgment enlorcing this Sceurity Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Sceurity Instrument and the Note had no acceteration occurred: (b) cures any
default of any other covenants or agreements: (¢} pavs all expenses incurred in enforcing this Sccurity Instrument, including,
but not limited to, reasonable wttorneyy” fues: and (d) take such action as Lender may reasonably require to assure that the lien
of this Security Agreement. Lender's rights in the property and Borrower's obligation to pay the sums sceurcd by this Security
Instrument shall continue unchanged. Upon teinstatement by Borrower, this Sccurity Instrument and the obligation sccured
hereby shall remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall not apply in the case
of scceleration under paragraphs 12 or 16,

18. Sale of Nole; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be suld onc or more times without prior aotice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Sceurity Instrument. There also
may be one or more chaages of the Loan Servicer unrelated o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given yruten notice of the change in accordunce with paragraph 13 above und applicable law. The notice wll
state the name and addreds of the new Loan Senicer and the address 1o which paymeats should be made. The notice will also
contain any other intormatica cauired by applicable law:

19. Hazardous Substances:. Borrower shall not cause or permit the presence, sue, disposal, storage, or release of any
Hazardous Substances on or in the Pronerty. Butrower shall not do, gor atiow anyone else to do, anything affecting the Property
that is in violation of any Environmenial Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardgous Substances that arc generally recognized 1o be appropriate 10 pormal residenttal

1
Lender may invoke any

uses and to muinteaance of the Property.

Borrower shalf promptly wive Lender weitten notice of any investigation, claim. demand, lawsuit or other action by uny
goveramental or regulatory ageney or private party ‘nvobving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1€ Borrowee laras. or is notified by any governmental or regulatory authority that
any removal or ather remediation of any Hazardous Substaace affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with the Enviropmeintal Law,

As used 1n this paragraph, "Hazardous Substances™ aie those substances defined as 1oxic or hazardous substances by
Environmental Law and the following substances: gasoline. kevearne, other flammable or toxic petroleum products, toxic
pesticides o herbicides, volatile solvents, materials containing asbesios Gr formaldehyde, and radioactive materials. As uscd
in this paragraph, "Environmental Law” means federad Lews and laws of the jurisdiction where the Property is located that selate
to health, safety or emaronmentad protection,

20. Acccleration; Remedies. Leader shall give aotice to Burrower pridr o acceleration following Borrower’s breach
of uny covenant or agreement ia this Security Instrument (but oot privr to acceleration under paragraphs 12 and 16 uniess
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default; (¢) a
date. not fess thun 30 duys trom the date of the notice is gven 1o Borrower, by which the defsult must be cured: and (d) that
failure to cure the defuult or or before the date specified in the notice may result in acccleriion of the sums sccured by this
Security fnstrument, foreclosure by judicial proceeding and sale of the Property. The notice snall further inform Borrower of
the right to remnstate after acecleration and the nght 1o assert in the foreclosure proceeding the ‘non existence of a default or
any other defense of Borrower to accelerution und foreclosure. If the default is aot cured on or belore the date specified in
the notice. Lender at i option may require immediate payment in full of all sums sccured by this Sccurity Instrument without
further demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender shall be catitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph, including, but not limited to, reasonable attorneys” fees
and costs of title evidence.

21. Lender in Possession. Upon acceleration under paragraph 20 or abandoament of the Property and at any time
prior t the cxpiration of any period of redemption following judicial salc, Lender (in person. by agent or by judicially appointed
receiver) shall be entitled to eater upon, take possession of und manage the Property and to collect the rents of the Propenty
including those past duc.  Aay reats collected by Lender or the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on recciver’s bonds
and reasonable attorney™s fees, and then to the sums seeured by this Security Instrument,

22. Release. Upon payment of all sums sceured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all night of homestead excmption in the Property.
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BY SIGNING BELOWUN@;FF:I @\IaAnI_.md@@Pqu lh; Securtty Agreement.
Z }( L(j)ma G \-2‘411" (Seal) (Scal)

Barbara A Jones -Bernwer -Borrower
(Seal) (Scal)
-Horrower -Bormower
-
STATE OF (LLINOIS. QO 5 County ss:
“r

L i ': A L : ; 5 A Q/ . & Notary Public in and for said county and
state. do herchy cenify 1h4 Barbara A. Jones

personally known to me to be the sarie person M whose name L IE : C -~

subseribed 1o the foregoing instrument, appraged betore me this day in person, und aclmnwl;.dg,gd that s I he
signed and delivercd the said instrument a<” Y% Plrec voluntary act, ff the uses and purposcs thurein set forth.

Given under my hand and official seal this _é_&day of ﬁ/ji/ﬁ l(/.[

My commission cxpires: / // /('{ 1/

—_—_—

ANAAARAAANAS P
OFF‘ e 3LAL
FFLIC AL, w\D

NOTARY 0 A
WY COMer> 477

FDIL200055
SECURITY INSTRUMENT 1ST/2ND (&) Page S ol § FDS83N S 08/97
661663 (Rev. 11/18/9¢)

—



UNOFFICIAL COPY




