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I ASSIGNMENT OF RENTS
7 LS LA oY \4\,)5(
Erankfort, I}iinpois —January 26, 1998

KNOW ALL MZN. RY THESE PRESENTS, that FIRST UNITED BANK, an Illincis
banking corporaticn. not personally but as a Trustee under the

provisions of a De¢d or Deeds in Trust duly recorded and delivered to
said Bank in pursuance 4f a Trust Agreement dated February 20, 1997, and [;
Known as Trust Number )1R29, hereinafter called First Party, in-—
consideration of Ten Dollars ($10.00) in hand paid, and of other good

and valuable considerations, the receipt whereof is hereby acknowledged,
does hereby assign, transfer-zni set over unto:

FIRST Z#ITED BANK

its successors and assigns (hereinafter called the Second Party), all
the rents, earnings, income, issues ana wrofits of and from the real may
hereafter become due, payable or collecciple under or by virtue of any
lease, whether written or verbal, or any lztting of, possession of, or
any agreement for the use or occupancy of, avy part of the real estate
and premises hereinafter described, which saig First Party may have
heretofore made or agreed to or may hereafter make or agree to, or which
may be made or agreed to by the Second Par”y .under the powers
hereinafter granted to it; being the intention hereol *o hereby make and
establish an absolute transfer and assignment of all =uch leases and
agreements and all the rents, earnings, issues, inccwe, and profits
thereunder, unto the Second Party herein, all relating to the real
estate situated in the County of Will and State of Iljarolis, and
described as follows, to-wit:

SEE ATTACHED EXHIBIT A FOR LEGAL DESCRIPTION
WHICH IS MADE A PART HEREOF AS EXHIBIT A.

This instrument is given to secure payment of a promissory note in
the face amount of ONE MILLION TWO KUNDRED THOUSAND AND 00/100 DOLLARS
($1,200,000.00) and dated January 26, 1998 with interest, and said loan
is secured by a Mortgage to FIRST UNITED BANK, as Trustee under Trust
Agreement dated February 20, 1997 and known as Trust Number 1829,
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recorded in the Recorder's Office of above named County, conveying the
real estate and premises hereinabove described, and this instrument
shall remain in full force and effect until said loan and the interest
thereon, and all other costs and charges which may have accrued or may
hereafter accrue under said Mortgage have been fully paid.

This Assignment shall not become operative until a default exists
in the payment of principal or interest or in the performance of the

terms or conditions contained in the Mortgage herein referred to and in
the Notes secured thereby.

Without limitation of any of the legal rights of Second Party as
the absolute assignee of the rents, issues and profits of said real
estate and premises above described, and by way of enumeration only,
First Party hereby covenants and agrees that in the event of any default
by the First Party under the said Mortgage above described, the First
Party will, whether before or after the note or notes secured by said
Mortgage is or ars declared to be immediately due in accordance with the
terms of said Mortgages or whether before or after the institution of any
legal proceedings tc foreclose the lien of said Mortgage or before or
after any sale thereir forthwith, upon demand of Second Party, surrender
to Second Party, and Seccnd Party shall be entitled to take actual
possession of the said reai e-tate ana pPremises hereinabove described or
of any part thereof, persoraliy or by its agents or attorneys, as for
condition broken, and in its discretion, may with or without force and
with or without process of law and without any action on the part of the
holder or holders of the indebtecness secured by said Mortgage enter
upon, take and maintain possession oi all or any part of said real
estate and premises herein above descriled, together with all documents,
books, records, papers and accounts of First Party relating thereto, and
may exclude the First Party, its agents, or servants, wholly therefrom,
and may in its own name, as assignee unfer this assignment, holaq,
operate, manage and control the said rzal estate and premises
hereinabove described and conduct the buciness thereof, either
personally or by its agents and may, at the expzrse of the mortgaged
property, from time to time, either by purchase, repair. or construction,
make all necessary or proper repairs, renewals, reriacements, useful
alterations, additions, betterments, and improvements t5 the said real
estate and premises as to it may seem judicious and may - insure and
reinsure the same, and may lease said mortgaged property in such parcels
and for such times and on such terms as it may see fit, including leases
for terms expiring beyond the maturity of the indebtedness secured by
said Mortgage and may cancel any lease or sublease for any caus:. dor on
any ground which would entitle the First Party to cancel the same, and
in every such case the Second Party shall have the right to manage and
operate the said real estate and premises, and to carry on the business
thereof, as it shall deem best, and the Second Party shall be entitled
to collect and receive all earnings, revenues, rents, issues, profits
and income of the same, and any part thereof, and, after deducting the
expenses of conducting the business thereof, and of all maintenance,
repairs, renewals, replacements, alterations, additions, betterments,
and improvements, and all payments which may be made for taxes,
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assessments, insurance, and prior or proper charges on the said real
estate and premises, or any part thereof, including the just and
reasonable compensation for the services of the Second Party and of its
attorneys, agents, clerks, servants, and others employed by it, properly
engaged and employed, for services rendered in connection with the
operation, management and control of the mourtgaged property and the
conduct of the business thereof, and such further sums as may be
sufficient to indemnify the Second Party against liability, loss, or
damage on account of any matter or thing done in good faith in pursuance
of the rights and powers of Second Party hereunder, the Second Party may
apply any and all moneys arising as aforesaid:

(1) To the payment of interest on the principal and overdue
interest cn_the note or notes secured by said Mortgage at the rate
therein provided; (2) to the payment of the interest accrued and unpaid
on the said not2 or notes; (3) To the payment of the principal of said
note or notes fion time to time remaining outstanding and unpaid; (4) To
the payment of any. and all charges secured by or created under the said
Mortgage above refeirved to; and (5) To the payment of the balance, if
any, after the paymenrZ in full of the terms hereinbefore referred to in
(1}, (2), (3), and (4)/ o the First Party.

This instrument shall e 'assignable by Second Party, and all of the
terms and provisions hereot shall be binding upon and insure to the

benefit of the respective executors, administrators, legal
representatives, successors and aasigns of each of the parties hereto.

The failure of Second Party, or any of its agents or attorneys,
successors and assigns, to avail itezlf or themselves of any of the
terms, provisions, and conditions of thiz agreement for any period of
time, at any time or times, shall not bs Construed or deemed to be a
walver of any of its, his, or their rights vpnder the terms hereof, but
said Second Party, or its agents or attorneys, successors or assigns
shall have full right, power and authority to enfusrce this agreement, or
any of the terms, provisions, or conditions hercof, and exercise the
powers hereunder, at any time or times that shall be deemed fit. The
payment of the note and release of the Mortgage securing said note shall
ipso facto operate as a release of this instrument.

This Assignment of Rents is executed by FIRST UNIYLP BANK, not
personally, but as Trustee aforesaid in the exercise of the power and
authority conferred upon and vested in it as such Trustee -/and said
FIRST UNITED BANK hereby warrants that it possesses full power and
authority to execute this instrument), and it is expressly understood
and agreed that nothing herein or in said principal or interest notes
contained shall be construed as creating any liability on the said First
Party or on said FIRST UNITED BANK personally to pay the saiad principal
notes or any interest that may accrue thereon, or any indebtedness
accruing hereunder, or to perform any covenant either express or implied
herein contained, all such liability, if any, being expressly waived by
said party of the second part and by every person now or hereafter
claiming any right or security hereunder, and that so far as the party
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of the first part and its successor and said FIRST UNITED BANK
parsonally are concerned, the legal holder or holders of said principal
and interest notes and the owner or owners of any indebtedness accruing
hereunder shall look solely to the premises hereby conveyed for the
payment thereof, by the enforcement of the lien hereby created, in the
manner herein and in said principal note provided.

IN WITNESS WHEREOF, FIRST UNITED BANK, not personally but as
Trustee as aforesaid, has caused these presents to be signed by its

Exec Vice President and its corporate seal to be hereunto affixed and

attested by 1ts ¢ vice President , the day and year first above written.
FIRST UNITED BANK, as Trustee

as aforesaid a not personall

T
By: S ofe
Its Robert’, nnedv, Sr. Vice

STATE OF ILLINOIS )
) 8§

COUNTY OF Cook )

I, the undersigned , a Notary Public in and for said County, in the

State aforesald, do hereby certify that W. Anthony Kopp of FIRST
UNITED BANK, and p.berr 1. Kennedy . of said Bank, who are personally

known to me to be the same persons wWhose names are subscribed to the
foregoing instrument as such pyec Vice Presydant and Sr. Vice President
respectively, appeared before me this cay in person and acknowledged
that they signed and delivered the said instruwent as their own free and
voluntary act and as the free and voluntary act of said Bank, as Trustee
as aforesaid for the uses and purposes therein set forth, and the said

e ; then and there acknowledged that e’ as custodian of
the corporate seal of said Bank, did affix the carporate seal of said
Bank to said instrument as their own free and wvoiuntary act and as
the free and voluntary act of said Bank as Trustee aforesaid, for the
uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this 26th day of Jaruary, 1997.

- \.,,,W'.ww

" =eICIAL SEAL i :
MSB"‘ Sr\amiﬂf . 2

gty PUbRC 1N 3t s Notary Bublic

y, Jomrsscn ExHes 0“‘1% . .
This docnmenmt™ MY prepared by: After recording mail to:
Steven D. Rakich Steven D. Rakich (2jz-1191-857)
21141 Governors Highway 21141 Governors Highway
Suite 200 Suite 200
Matteson, IL 60443 Matteson, IL 60443

P OATETENELOANDOUT IF ORI Aok
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EXHIBIT A

THAT LANT OF (18 NORTAMAST 1/¢ AND Tii NOKIMNEST 1/4 OF SECTION 6, ‘TOWNSHIP 33 NORTH.
PANGE 13 BAST OF THR THIRD PRINCIPAL MERIDIAN, BOWNDAL AND DESCRIBED AS FOLLOWS: :
REGINEING AT THE (RTBREECTION OF 1HE SAST LINR OF QAX PARK AVENUE WNITH THR SOUTH LINE
OF 50UUTH FOINIR DRIVE AS DEDICATED IN S0UTH POINTK PHASK 1, BRIMG A SUBDIVISION IN
THN NOKTHRAST 1/4 ARD THR NORTRWHST L1/4 OF SAID GECTION €; TRENCK SOUTH 89 DEGRBES 36

MINUTES 216 SBCONDS RAST ALONG BAID SOUTH LIMR 121.76 PBRT, TO R POINT OF CURVE;
THENCK NORTHLASTRRLY 181 .53 FRET ALOMG THE SOUTHKRLY LINE OF BAID SOUTH POINTE DRIVE,

BKING THE ARC OF A CIRCLE OF 216.00 FEET RADIUS CONCAVE NORTHWESTBRLY, TO A POINT OF
TANGENCY; THENCE NORTH 41 DEGREES S4 MIWUTES 26 SBCONLS BAST 39.41 FERT, TO THE NOST
WEYTLRLY CORNKR QP LOT 1% IN SAID SOUTH POINTE PKASK 1, THRNCER SOOTH 46 DEGRERS 05
NINUTES Je TAUCONDE RAST 1288.00 FRET, TO THE MOST SOUTHERLY CORNER OF SAID 1OT 135,
THERCE SOUTH 73 DRGRREKS 56 MIRUTRS 31 SECOMDS WRET, ALONHG A NONTHWESTRNLY LINEK OF LOT
43 IN SOUTH PQ.NVR PHAEK 2, BRING A SUBDIVISIOQN IN THE MORTHEAST 1/4 AND THE
NORTHWEST 1/4 OV 8'.ID SRCTION 6, 149.3¢ FRRT TO THR WEST LINE OF SAID 10T 33; THENCE
SCUTH 00 DEGRRRE 0) JIWUTXS 14 SRCORDS WEST 284.34 FERT, TO THR MOST SCUTHERLY CORNER
OF SAID lOT 33; THENCYZ JIORTH 89 DRGREES S1 MINUTES 0% AECOMDS WEST ALONG THE SOUTH
LINK OF TMR NORTHWRST -/4 OF BAID NORTHRAST 1/4 OF BRCTION 6 AND ITS EXTENSION WBST,
364.03 FERT. TO THE REAST (1A QF HAID OAX PARK AVENUR; THLENCE NORTH 00 NEGREES 13

MIRUTRS 03 SECONOS WRET 443,39 YEET, TQ THE HBRGIM DRSIGUATED POINT QF BEGINRING, IN
COOX COUNTY, ILLINOLS. :

PERMANENT INDEX NUMBER: 31-06-200-073.4
COMMON ADDRESS:  VACANT LAND, PHASE-JI1, SOUTH POINTE SUB., TINLEY PARK, IL
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