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Lok Loard. Reon-des o
urmnn ANC RETURN TO:
REVERE MORTGAGE. LTD.
5 REVERE DRIVE-SUITE 100
NORTHBROOK ., ILLINOIS 60082
Prepared by:
VICKI SUSHAN
NORTHBROOK . IL 80062
M L2039 R _ .
0209226905
MORTGAGE
FHIS MORTGAGE (" Sccunty Instramiznt™ s pgnenon - JANUARY 21, 1998 - The mortgagor 1n )
JOHN WATSON )
AND ANN WATSON, HUSBAND AND WiFE
¢ Borrower™) This Secunty Instrunient s given to
REVERE MORTGAGE, LTD.
which 1~ organized and existing under the laws ot THE STATE OF ILLINOIS . und whoss
address n 5 REVERE DRIVE-SUITE 100
NORTHBRCOK, ILLINOIS 60062 ¢ Lender”). Borrower owes Lender the principal sum of

THREE HUNDRED SEVENTY SIX THOUSAND THREE HUNDRED AND G0/100
Dollars (G.S. § 376,300.00 )

This debt 15 evidenved by Borrower's note duted the same date as this Seeurdyv Instrument (" Note™), which provides tor
monthhy pavments. with the tull debt. 1f not paid earlier, due and payable on FEBRUARY 1, 2028

This Secunity Intrument weoures o Lender: (a) the repayment of the debt evidenced by the 8ote, with interest. and all rcncwalx
extensions and maoditications ot the Nuted (b the pavaxnt of all ather sums, with interestwldvanced under paragraph 7 to
protect the secunty of this Security nstrument: and (¢) the pertormance of’ Burrower's covznants and agrecments under this
Murity fnstrument wnd the Note. For this purpose. Borrower dues hereby mortgage, grant and «onvey 1o Lender the following
descnibed property lvated in COOK County. Ihinos:
THAT PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF THE NORTHV¥({ST 1/4 OF
SECTION 6, TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL

SEE ATTACHED RIDER FOR COHPLETE LEGAL DESCRIPTION

01-06~100-002

Parcel 1D #,

which has the address ot 105 COUNTY LINE ROAD , BARRINGTON HILLS 1S1ceet. Cuyl.
Hlinors 60010 {Zip Code] ("Property Address™),
WLINOIS. ngle Fannly-FNMAFHUMC UNIFORM

VA NSTRUMENT Form 3014 9190
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obtain voverage substantially equivalent to the mongaye isurance previously n effect, at a cost substanttally equivalent to the
vost o Borrower of the mortgage imurance previoushy in elfect, from an alternate mortgage insurer approved by Lender. It
subntantially cquis alent mortgage msurance coverage 1s pot avalable, Borrower shall pay to Lender each month a sum eyual to
unc-tweltth ot the yearly mortyage insurance premium beiny pad by Borrower when the insurance coverage lapsed or ceased 0
hean ettevt Lender will wecept. use and retuin these payments ay a losy reserve in lieu of morfyage msurance. Loss reserve
pay ments may o longer b required. at the oplion of Lender. 1if mentgage insurance coverage (in the amount and for the penod
that Lender requires) provided by an insurer approved by Lender agam becomes available and 15 obtuncd. Borrower shatl pay
the prefuums required to mairtain moertgage insurance in etfect, or to provide a loss reserve. until the requirement tor mortgage
nsurance ends in accordance wath any wnitten agrecment between Borrower and Lender or applicable law.

9. lnwpection. Lender or ats agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the ime of or prior to an inspection spevifying reasonable cause for the inspection.

10. Condemnation. The proceads of any award or clam tor damages, direct or consequential, in connection with any
condemnation or other tahing of any part of the Praperts. or for convevance in hieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of < toil taking o the Property . the proveeds shall be applied to the sums secured by this Secunty [nstrument.
whether or not then Juedsuth any esvess pand 10 Borrower. In the event of a partial taking ot the Property m which the far
marhet value of the Property immediately before the taking s equal to or greater than the amount of the sums secured by this
Scvunty Instrument immedistel; before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Secunty Instrument shall iereduced by the amount of the proveeds multiplied by the following fraction: (2) the total
amount ot the sums seuted immedrately betore the tking, divided by th) the fair market value of the Property immediately
hetore the taking. Any balance shellt< pad to Borrower. In the event of a partial taking of the Property in which the far
market value of the Property immediately belor= the taking 1s less than the amount of the sums secured immediately betore the
tahing. unless Borrower and Leader otherwrae agrer 1n writing or unless applicable law otherwise provides. the proveeds shall
b applicd to the sumis secured by this Secunty Tnstrument whether or not the sums are then due.

It the Property s abandoned by Borrower, or 41, after aotice by Lender to Borrower that the condemaor ofters to make an
avard or settle o Jdam tor damages, Borrower bals (o repond 1o Lender wathin 30 days after the date the notice is given,
Lender 15 authonzed to volledt und apply the proceeds, atiesoption, etther to restoration or repair of the Property or to the sums
~ceared by this Secunity Instrument. whether or not then Jue,

Unlene Lender and Borrower otherwise agree i writinge 22y applwatton ot procecds to principal shall aot extend or
petpone the dus Jdate of the monthls pas ments reterred w00 parageapis |and 2 or change the amount ot such payments,

i, Borrower Not Relewsed: Forbearance By Lender Not a Wateer. Extension of the ume tor payment or moditication
of amornzaton of the sums wecurad by this Sceunty Instrument granted Py iConder to any suceessor inanterest of Borrower shail
ot operate Lo release the liasblity of the onginal Borrower or Borrower's sticéssors in interest. Lender shall not be requirad to
sormikenve proveedines dainst any successor intnlerest o refuse to extend ume for peyment or otherwise modify amortization
ot the sums wecurad by this Secunits Instrument by reason of any demand mads by the onginal Borrower or Borrower's
Sdovessors I lerest. Any forbearance by Lender in exercising any nght or remedy ool not be a waver of or preclude the
evetcise ab any nght or remedy

12, Successons and Assigns Bound: Joint and Several Liability; Co-signers. The (Ovenants and agreements of this
Sevunty Instrument shail hind and benchit the sucvessors and asagns of Lender and Borrower, <ahyect 1o the provisions of
paragraph I3, Borrower's covenanty and agreements shall be jont and several. Any Borrower who cossgns this Secunty
Instrument but dowvs Aot easoute the Note: fa) 1 vo-signuag this Secunty Instrument only 1o mortpsge’ prant and convey that
Borrower's 1nletest in the Property under the terms of this Security [nstrument; (b) 1s not personally obiizaizu w pay the sums
~esured Py this Secunity Instrument: and () agrees that Lender and any other Borrower muy agree to extend, nxadify, forbear or
make any accommodations with regard to the terms of tis Secunty Instrument or the Note without that Borrower's consent.

13, Loan Charges. It the loan sacured by this Secunty Instrument 1s subject (0 a law which sets maximum lonn charges,
and that taw s tinalls interpreted ~o that the interest or other loan charges collected or to be collected 10 connection with the
lesan exceed the permatted limuts, then: ta) any such loan charge shall be reduced by the amount necessary 0 raduce the charge
to the permitted himatz and (b) any ~ums already collected from Borrower which exceeded permitted himits will be refunded to
Buorrawer. Lender may choose (o make this refund by reducing the principal owed under the Note or by makiny a direct
paynwnt to Borrower. It a retund reduces principal, the reduction will be treated as 2 partial prepavment without any
prepay ment charge under the Nuote.

14 Natices, Any notie b Botroawer provded torin this Secunty Instrument shafl be given by delivering at or by mashing
it by tiest s mal unbess apphicable law requires use o another miethod. The notice shall be directed 10 the Property Addres,
erany other address Borrower designates by notive o Leader. Any notice to Lender shall be given by first class mail to

@ sauL) 3 Page szt Form 3014 9r%0 DPS 1992
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Lender's sbdress stated heren or any other address Lender designates by notice to Borrower. Any notice provided tor 1n this
wcunty Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this puragraph.

15. Governing Law: Severahility. This Secunty Instrument shall be governed by federal law and the law of the
unsdicion 1n which the Propenty s located. In the event that any provision or clause of this Security Instrument ot the Note
conflicts with applicable Taw, such contlict shall not attect other provisions of this Secunty Instrument or the Note which can be
piven etfect without the conflicting provision. To this emd the provisions of this Secunty instrument and the Note are declared
t e severable.

16. Borromer™s Copy. Borrower shall be given one conformed cop of the Note and of this Secunty Instrument.

17. Tranfer of the Property or a Benefical Interest in Borrower. 1f all or any part of the Property or any interest in 1t
1~ sold or transterred tor 1t a beneticial interest in Borrower 1 sold or transterred and Borrower s not 2 natural person) without
Lender's prior wntten vomsent, Lender may, at its option, require immediate payment in full of &l sums secured by this
Sevurity Instrument. However, this option shall not be exercised by Lender 1f exercise 15 prohibited by federal law as of the dute
of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peniod of not
fess than 30 davs trom the date the notice 15 delivered or mailed within which Borrower must pay all sums socured by this
Secunty Instrument! - Sorrower fatls to pay these sums prior to the expiration of this period, Lender may nvoke any remedies
permitted by this Sevundy e trument without further mkice or demand on Borrower,

18. Burrower™s Righit 40 Reimstate. It Borrowor mects certan conditions, Borrower shall have the nght to have
enforcemient of this Seouniy Sadrament discontinued at any time prior to the carlier oft {a) § days (or such other penod as
apphivable las may speaty torserdetatements betore sale ot the Property pursuant to any power of sale contamed i dhs
Secunity Instrument: or threntry of @ padement entorcing this Secunaty Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would te due_tnder this Secunty Instrument and the Note as 1t no weeeleration had occurred: ()
cures any detault of any other covenants ‘or/asieenments; (0 pays all expenses incuned in entorcing this Secunty Instrument.
including. but aot limited 1o, reasonable attomeya™fees: and (d) takes such action as Lender may reasonably require o assure
that the Lien of this Secunity instrument. Lender s nights in the Propenty and Borrower™s obligation to pay the sums secured by
this Securty Instrument shall continue unchangedUnon remnstatement by Borrower, this Sevunty Instrument and the
obhigations ~cLured hereby <hall remain fully cttective ws (tao acceleration had oecurred. However, this night to reinstate shall
not apply 1n the case of acceleratton under pilmgraph I7.

19. Sale of Note: Change of Loan Servicer, The Naie o a purhal nterest 1n the Note (together with this Secunty
Instrument) may be sld one or more imes without prior gotice o BGrrower. A sale may result in a change in the cotty (known
as the “Loan Servicer ™ that yollects monthly pay ments due under the Wete and this Secunty Instrument. There also may be one

or more changes of the Loan Serviver anrelated to asale of the Note. 1 tlietz s @ change of the Loan Servicer. Borrower will be
yiven written potice of the change 1n accordance with paragraph 14 above and apphoable law. The notice will state the name and
address of the new Loan Serviver and the address 0 which payments should oe made. The notive will also contain any other
antormation required by applicable law.

20. Hazardows Substances. Borrower shall not cause or permit the presencel sisz, disposal, storage, or release of any
Hazardous Substances on or 1n the Property. Borrowsr shall not do. nor alow anrosic rise to do, anything atfecting the
Properts that v 0 violation of any Environmental Law. The preceding two sentences sha il apply 1o the presence, use, or
storage o the Propenty o small quantities of Hazardous Substances that are generally recognized to be appropriate to tormal
residential uses and to maintenance of the Property.

Borrower shall promptly yive Lender written notice of any investigation, clam, demand, laaseioor other action by any
governmental o1 regulatory ageny o pm ate party imvolving the Property and any Hazardous Substanie o Environmental Law
ot whih Botrower has actual knowledge, 1t Borrower learns, or 1s notitied by any governmental or regulatory authority, that
any renwnal o other remediation of any H.murdnus Substance attecting the Property s necessary. Borrower shall promptly take
all tecossarny remedial actions in aesordance with Enviroamental Law.

A~ used in this paragraph 20, "Hazardous Substances” are those substances detined as toxie or hazirdous substances by
Environmental Law and the following substances:  gasoling, Kerosene, other flammable or toxi petroleum products. oxw
pesticides and herbicides. volatile sofvents, materials containnyg ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law™ means federal laws and laws ot the junsdiction where the Property 1s lovated that

relate to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration: Remedies. Lender shall pive notice to Borrower prior to scceleration following Borrower’s breach
of anv covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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FIXED/ADJUSTABLE RATE RIDER

(I Yeur Treasury Index - Rate Caps) 0209326905
THIS FINEDARIUSTABLE RATE RIDER s made this 21ST duay of JANUARY .
1993 . and > in‘arborated mto and shall be deemed to amend and supplement the Mortzage, Deed of Trust

ar Sevunty Deed (the "Seciitbdnstrument”) of the same date yiven by the undersigned (the "Borrower™) 10 secure
Borrower's Fixed Adjustable ‘Qa.c Note (the "Note ™) to
REVERE MORTGAGE, LTD.

(the "Lender™ of the same date and coveniig the property described 1n the Sevunty Instrunient and located at:

105 COUNTY LINE ROAD, BARRINGICN HILLS, ILLINOIS 600190
40 periy Address|

THE NOTE PROVIDES FOR A CHANGE IN THZ BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. Thc NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CR¥ CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In sddition to the covenants and agrecments made in the Secunty Instrument,
Borrewer and Lender turther covenant and agree as fullows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides tor an muteal tixed interest rate of 7.0000 . T Nowe abwr provides for
« vhange 1 the wntial txed rate to an adjustable interest rate, as tollows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The mtial fixed mterest rate | will pay will change to an adjustable interest rate on the first day of
FEBRUARY . 2003 . and the adjustable mterest rate § will pay may change on that day every 12th

month thereattes. The date on which my imtial fixed interest rate changes to an adjustable interest rate, and each
date on whivh my adjustable interest rate could change. is called a “Change Date.

(B} The Inden
Begimning with the hrst Change Date. my adpustable interest rate will be hased on an Index. The “lndex” 1

the weekh average vield on Lmted States Trm\un secinnes adjusied to @ comtant matunity o 1 year, as mude
avitlable by the Federnd Reverse Board  The most recent Index figure available as of the date 43 dd\\ before cach

Change Date s alled the "Cureent fadey.”
It the Index s no longer wvarlable. the Note Holder will chouse a new index that 1s hased upon o.umpmblc

mtormatien. The Note Holder will xnve me notice of this chowee.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX. Singls Farmuly - Fannie Mae Uniform Instrument

v
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Tramder of the Property or a Beneficial Interest in Borrower. 1t all or any part of the Property
o any interest 1 1t s sold or tansterred (or if @ beneficial interest in Borrower 1s sold or transterred
and Borrower 1s oot a natural persont without Lender's prior written consent. Leader may, at it
option. require immediate payment i full ot all sums secured by this Secunty Instrument. However,
this optien shall a0t be exercised by Lender 1f exercise 15 prohibited by federal law as ot the date of
this Secunty Instrument. Lender also shall not exercise this option ef: (a) Borrower causes to be
submitted 1o Lender information required by Lender to evaluate the intended transteree as it a new loan
were beiny made to the transferee: and (b) Lender reasonably determines that Lender's secunty will not
b impuired by the loan assumption and that the nisk of a breach of any covenant or agreement n this
Secunity [natrument s acceptable 10 Lender.

Tor the extent permutted by applicable law, Lender may charge a reasonable fee as a condition to
Lender™s somsent to the foan assumption. Lender alsy may require the transferee o agn an asumpiion
agreement shat 1~ acceplable to Lender amd that obligates the transteree to keep all the pronuses and
agreements mude 1 the Note and an this Secunity Instrument. Borrower will continue to be obligated
under the Not and this Security Instrument unless Lender releases Borrower in wniting.

It Lender elendises the option to require immediate payment 1o tull, Lender shall ynve Borrower
notice of acceleratien. The notice shall provide & penod ot not fess than 30 davs trom the date the
notice s delinered o razded within which Borrower must pay all sums sacured by this Secunty
Instrument. 1t Borrower fas o pav these sums prior to the expiration of this penod. Lender may
mvohe any remedies permiites by this Sevurity Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW. Borrower aceeptaand agrees to the terms and covenants contamed in this Fixed/
Adjustable Rate Rider
/ e S
S s Ul B D Lt
Fd

L LY )
AT e ?*”L L (Seab

P

JOHN WATSON ¢ B
%;‘45‘- ,.Q-{.’z;. Ar— )
ANN WATSON Borrowmer
Bowromer

oo (Sl

Borower
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