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MORTGAGE
THIS MORTG 2578 ("Secunity Instrument™) is given on January 21, 1998.
The mortgagor 1s  Join'W. Bronson and Zillarine Bronson, Husband and Wife,
whose address it 940 N. Lousl Ave, Chicago IL 60651
(*Borrower").
This Security Instrument is given to Superior Bank FSB,
which is organized and existing under the laws of
the United States of Amerjica, and whose address is 5600 North River Road,
Suite 600, Rosemont, IL 60018 (*Lender").
Borrower owes Lender the principal sum of Sixt;~8ix Thousand and 00/100
Dollars (LS. § €6,000.00 ). This dett. is evidenced by Borrower's note dated the same
date as this Security Instrument (*Note*), which provides for monthl Y payments with the full debt, if not
paid earlier, due and payable on January 26, 20i%. This Security Instrument secures

to Lender: (a) the repayment of the debt evidenced by the Notr. =ith interest as peovided by the terms of
the Notc. and all renewals, extensions and modifications of the Note:(b) the payment of all other sums,
with interest, advanced under paragraph 6 1o protect the security of this Security Instrument: and (c) the
performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
these purposes Borrower does hereby mortgage, grant and convey to .Le-der the following described
property locsted in Cock County, [llinois:

[X]  If this box is checked see Schedule A anncxed hereto and made a part hereof,

which has the address of 540 N, Lorel Ave, Chicage, IL 60651

(*Property Address®):
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amounts shall bear interest from the date of disbursement at the rate set forth in the Note (or, if the rate is
an adjustable rate. at the rate then in effect under the Note as such rate may change from time to time) if
permitted by law or, if not, at the highest lawful rate and shall be payable, together with such interest,
upon notice from Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may meke reasonablc entrics upon and inspections of the
Property. Lender shall give Borrower notice st the time of or prior 16 an inspection specif ying reasonable
cause for the inspection.

8 Coandemnation. The proceeds of any award or claim for damages. direct or consequential, in
connection with sny condemnation or other taking of any part of the Property. or for conveyance in lieu of
condemnation, are hercby assigned and shall be paid to Lender and applied to the amount secured by this
Secunty Instrument, subpct 1o the terms of any senior mortgage. deed of trust or other security
instrument. < Any, excess will be puid to the persons legally entitled 1o it.

If the Propoeisis abandoned by Borrower. or if, after notice by Lender to Borrower that the
condemnor offers 0 wike an award or settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the fai= the notice is given, Lender is authorized to collect and apply the proceeds ,
at 1ts option, either to reitoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not inen d»e,

Lnfess Lender and Burrower otheraise agree in writing, any application of proceeds to peincipal shafl
not extend or postpone the due date ¢f the monthly payments referred to in paragraph ! or change the
amount of such payments.

9. Borrower Not Released: Forbearanc: Bv. Lender Not a Waiver. Extensions of the time for
payment or modifications of smortization of the (ums' secured by this Security Instrument granted by
Lender to Borrower or to any successor in interest ot Lorrower shall not operate to release the liability of
the original Borrower or Borrower's successors in interist- Lender shall not be required to commence
procecdings against any successor in interest or refuse to <xt/nd time for payment or otherwise modify
amortization of the sums secured by this Security Instrumer( Ly reason of any demand made by the
oniginal Borrower or Borrower's successors in interest. Any foroearans by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of sny right or cemedy.

10. Successors and Assigns Bound: Joint and Several Liability: Cs-Signers. The covenants
and agreements of this Security Instrument shall bind and benefit the successor; and assigns of Lender and
Borrower subject to the provisioas of paragraph 17 (B). Borrower’s covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not exeiute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrowsi ¢ interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated 15 zay the sums
secured by this Security Instrument and (c) agrees that Lender and any other Borrower mav agree to
cxtend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
of the Note without that Borrower’s consent and without thereby impairing that Borrower's obligations and
Liability hereunder.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law of regulation
which sets maximum loan charges, and that law or regulation is finally interpreted so that the interest or
other loan charges collected or 10 be collected in connection with the loan exceed the permitted limits, then:
(a) any such interest andlor other loan charges shall be reduced by the amount necessary to reduce the
interest andlor other loan charges 1o the permitted limit: and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a
refund reduces peincipal, the reduction will be treated as a partial prepayment.

12, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
dehiveraing 1t of by mailing 1t by first class mail unless applicable law requires use of another method. The
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notice shall be directed to the Property Address or any other sddress Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or sny
other address Lender designates by notice to Borrower. Any notice provided for in this Security
[nstrument shall be devmed to have been given to Borrower or Lender when given as provided in this

paragraph 1.

13. Governing Law; Severability. This Security Instrument shail be governed by federal law,
[llinois law and any local law that applies in the place in which the Property is located. In the event that
any provision or clause of this Security Instrument or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severabie.

14. Borrawer's Copy. Borrower acknowledges receipt of photocopy or a conformed copy of the
Note and of thic Security Instrument.

15. Saie of Mo's; Change of Loan Servicer. The Note or a partial interest in the Note (together
with this Secunity“[azirument) may be sold one or more times without prior notice to Borrower. A sale
may result in & change inibe entity (krown as the “Loan Servicer*) that collects monthly payments due
under the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer
unrelated to a sale of the Nute. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance 4« paragraph 12 and applicable law. The notice will state the name
and sddress of the new Loan Servicer ard-the address to which payments should be made. The notice will
also contain any other information required by appiicable law.

16. Hazardous Substances. Borrower shal. not cause or permit the presence, use, disposal, storage.
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
¢lse to do, anything sffecting the Property that is i1 vidation of any Environmental Law. The preceding
two senterces shall not apply to the presence, use, ol torage on the Property of smali quantities of
Hazardous Substances that are generally recognized to o sppropriste to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim. demand, lawsuit or
other action by any governmental or regulatory agency or private purty involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has scturl tnowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any remcval or other remodiation of any
Hazardous Substance affecting the Property is necessary, Borrower shall plvmpily tske all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances® are thosc substances defiie? as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, ieru-hased paint,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, vojatile solvents,
matenials contaiming asbestos or formaldehyde. and radioactive materials. As used in this parigrrph 16,
"Environmental Law™ means federal laws and {aws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

17. Lender’'s Rights if Borrower Fails to Keep Promises and Agreements. [f any of the
events or conditions described in subparagraphs (A), (B), (C), (D), (E) or (F) of this paragraph 17 shall
occur, Lender. after giving Borrower any timely notice of Borrower's right to cure as may then be
required by appiicable law and Borrower's failure to cure within the time period set forth in such notice.
may requirc that Borrower pay immediately the entire amount remaining unpeid under the Note and this
Security Instrument. This requirement will be called “Immediate Payment in Full."

If Lender requires Immediate Payment In Full, Lender may bring a lawsuit to take away all of
Borrower's remaining rights in the Property and to have the Property sold. At this sale Lender or another
person may acquire the Property. This 1s known as "foreclosure and sale.” 1f the proceeds of this sale are
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rents of the Property: and (1i1) each tenant of the Property shall pay all rents due and unpaid 1o Lender or
Lender's agent(s) on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents, except to the holder of a mortgage. deed
of trust or other encumbrance which has priority over this Security Instrument and has not and will not
perform any act that would prevent Lender from exercising its rights under this paragraph [9 which
Lender presently has, or any rights to which Lender may become entitled in the future as a result of the

reicase, satisfaction or invalidity of a presently existing assignment of rents.

Any application of rents shall not cure or waive any default or invalidate any other right or remedy
of Lender. This assignment of rents of the Property shall not cure or waive any default or invalidate any
other rights or remedies of Lender. This assignment of rents of the Property shall terminate when the debt
secured by the Security Instrument is paid ir full.

20. Appointment of Receiver. Lender in Possession. Upon acceleration under paragraph 17 or
abandonment Of <he Property and at any time thereafter Lender. in person. by agent or by judicially
appointed receives “shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents’oi 1l Property, including those past due, pursusnt to paragraph 9. However, Lender
shall Be under no obiigation to enter upon, take control of or maintain the Property. Any rents collected
by Lencer or the receiver shal! be applied first to payment of the costs of management of the Property and
collecion of rents, including, -but not limited to, receiver's fees, premiums on receiver's bonds and
reasonabie attorneys’ fees, and tiw.. 10 the sums secured by this Security Instrument. Lender and any
receiver shall be liable to account onl; fur those rents actuall y received.

21. Release. Upon payment of ali-zoms secured by this Security Instrument. Lender shall discharge
this Security Instrument without charge to 2uriower. Borrower shall pay all costs of recordation, if any.

22. Waiver of Homestead. Borrower waives aul right of homestead exemption in the Property.

23. Usc of Property: Compliance with Law. Borrower shail not seek, agree to or make a change
In the use of the Property or its zoning classification, unies. lender has agreed in writing 1o the change.
Borrower shall compiy with all laws, ordinances, regulations’ ' requirements of any governmental body
applicable to the Property.

24. Riders to this Security Instrument. If one or more ridae are executed by Borrower and
recorded together with this Security Instrument, the covenants and agreetier(s of each such rider shall be
incor porated into and shall amend and supplement the covenants and agreemerts of this Security Instrument
as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

[] Adpstable Rate Rider [ ] Condominium Rider [ ] 14 Family Rier

[] Graduated Payment Rider [] Pranned Unit (] Biweekly Payment Rider
Develapment Rider

[_Y_] Other(s} [specify] D Balloon Rider [:] Second Home Rider

Legal Description
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Tax ID #:

SCHEDULE ’A’

16-04-320-025

5B50023219

98074618 1., ;.

Property Address: 940 N. Lorel Ave, Chicago, IL 60651

LOT 31 IN DAYTON’S RESUBDIVISION OF LOTS 13 TO 24 INCLUSIVE OF
BLOCK 1 AND LOTS 1 TC 24 INCLUSIVE OF BLCCK 2 ALL IN THE

SUBDIVISION OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF THE

SOUTHWEST 1/4 AND THAT PART OF THE SOUTHWEST 1/4 AND THAT PART

OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 LYING EAST OF THE WEST
1290.2 <EET THEREQF OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 13

EAST OF THAE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY,

ILLINOIS.
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